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ANNUAL  REPORT  ON  THE  FINANCES. 


Treasury  Department, 
Washington^  December  Jf,  1911. 
Sir  :  I  have  the  honor  to  make  the  following  report : 

ESTIMATES. 

The  total  estimates  of  expenditures  for  ordinary  and  extraordinary 
Durposes  in  1913,  exclusive  of  the  estimates  for  the  Panama  Canal  and 
.hose  for  the  postal  service  payable  from  postal  revenues,  are  $637,- 
)20,803.35.  The  estimates  of  receipts  available  for  the  general  fund 
ire  $667,000,000.  The  estimated  excess  of  receipts  for  1913  is,  there- 
fore, $29,079,196.65.  The  estimates  for  the  Panama  Canal  are 
547,263,760.20,  making  the  grand  total  of  estimated  expenditures  pay- 
ible  from  the  general  fund  $685,184,563.55 ;  and  accordingly  the  esti- 
nated  excess  of  expenditures  for  1913,  including  the  Panama  Canal, 
s  $18,184,563.55. 

BANKING  AND  CURRENCY  REFORM. 

It  is  a  matter  for  profound  congratulation  that  it  will  now  be 

"easible  to  realize  without  further  postponement  the  long-awaited 

eform  of  the  banking  and  currency  system.     The  Congress  has 

aken  all  the  steps  preliminary  to  final  consideration  and  action. 

I    The  immediate  impulse  to  the  appointment  of  the  Monetary  Com- 

aission  was  the  tremendous  havoc  created  in  all  of  the  activities  of 

ihe  nation — public  and  private,  large  and  small — by  the  gratuitous 

iianic  of  1907.     But  this  action  of  the  Congress  was  a  definitive  re- 

ponse  to  a  long  period  of  agitation  upon  the  part  of  our  business 

/orld  and  a  long  drawn  out  national  expectancy  of  reform.     The 

ction  of  the  Congress  in  appointing  its  commission,  therefore,  was 

semifinal  act  in  a  movement  many  years  old.  And  it  would  be  a 
j  ast  disappointment  to  the  country  if  now,  when  all  the  preliminaries 
jiave  been  accomplished,  anything  should  be  permitted  to  obstruct 
\v  postpone  prompt  consideration  and  action. 

12307°— Fi  1911 1 


2  EEPOET    ON    THE   FINANCES. 

The  report  of  this  commission  will  in  all  probability  be  so  nearly 
complete  in  suggestions,  and  will  furnish  such  ample  facts  and 
general  material,  that  whether  Congress  shall  adopt  the  recom- 
mendations of  the  commission  as  a  whole  or  not,  there  need  be 
no  further  postponement  of  legislation.  The  tentative  plan  of 
the  commission,  in  its  main  features,  has  satisfied  very  much  the 
larger  part  of  the  expert  opinion  of  the  nation;  and  it  has  gen- 
erally the  support  of  our  business  men.  This  has  been  made  possible 
by  the  early  and  continuous  action  of  the  Monetary  Commission  in 
giving  the  widest  scope  to  its  investigations,  and  by  calling  into  its 
work  everybody  it  was  able  to  reach  who  had  experience  or  knowledge 
that  could  be  useful  to  it.  While  this  report  is  due  to  the  Monetary 
Commission,  it  is  also  a  product  of  the  judgment  of  the  people,  so 
far,  at  least,  as  its  fundamental  features  are  concerned.  The  fact 
confronts  us,  that  whereas  our  country  has  not  before  in  many  years 
even  approached  a  consensus  of  opinion  on  monetary  matters  it  has 
now  largely  and  mainly  agreed.  And  the  Congress  is  meeting  a 
situation  immensely  simplified.  The  persistent  difficulties  of  mone- 
tary reform  have  almost  entirely  disappeared ;  and  legislation  tradi- 
tionally complex  and  laborious  presents  itself  with  its  chief  problems 
so  clearly  solved,  with  its  complexity  so  smoothed  out  and  with  its 
provisions  so  generally  approved  that  the  final  work  of  the  Congress 
can  now  go  forward  without  delay. 

The  common  indorsement  of  the  reform  and  of  its  urgency  marks 
in  a  peculiar  manner  the  nonpartisan  character  of  the  present 
movement.  There  is  no  bit  of  party  color  left  in  the  monetary  ques- 
tion. The  instinct  of  the  nation  has  eradicated  partisanship  from 
this  great  business  and  social  question.  Congress  set  the  example 
by  forming  a  nonpartisan  commission.  It  found  no  difficulty  in 
rising  out  of  the  air  of  party  to  deal  with  this  subject.  And  the 
example  which  the  Congress  set  has  dominated  the  whole  considera- 
tion of  this  question  by  commission  and  people  from  that  day  to 
this.  It  was  Congress  which  determined  that  this  question  should 
not  become  mixed  up,  hampered  and  possibly  defeated  by  rivalries 
and  strife.  The  Nation  took  Congress  at  its  word ;  and  in  all  its 
dealings  with  this  question  has  been  led  by  nonpartisan  instincts  and 
standards.  The  commission  and  the  great  numbers  of  the  people 
who  have  participated  have  all  understood,  not  only  the  importance 
but  the  fitness  of  keeping  this  economical  question  on  the  nonpartisan 
plane  where  it  belongs,  and  where  alone  it  can  receive  adequate 
treatment. 

So  far  as  the  administration  is  concerned,  it  has  heartily  taken  its 
cue  from  Congress;  and  has  done,  and  will  continue  to  do,  its'part  in 
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:eeping  this  great  issue  wholly  nonpartisan.  The  administration 
i'ants  this  legislation  to  come  from  the  whole  of  CongTess  and  from 
oth  parties ;  and  to  be  for  the  whole  of  the  people. 

The  principal  requirements  of  a  new  banking  and  currency  measure 
re  that  it  shall  provide  a  practical  immunity  from  serious  panics — 
uch  an  immunity  as  is  enjoyed  by  the  other  leading  financial  nations; 
hat  it  shall  abolish  the  habitually  recurrent  ordinary  stringencies  in 
he  money  market,  which  keep  relations  between  the  bankers  and  the 
'usiness  men  of  the  country  almost  continuously  at  sixes  and  sevens ; 
hat  it  shall  remove  the  defects  of  our  domestic  exchanges;  that  it 
hall  enlarge  and  develop  the  facilities  of  our  foreign  exchange 
ystem;  that  it  shall  properly  develop  the  discount  market;  that  it 
hall  wholesomely  assist  in  regulating  the  interest  rates  and  making 
hem  uniform  throughout  the  country ;  that  it  shall  put  an  end  to  the 
endency  which  forces  our  bank  balances  into  speculative  channels, 
nd  save  them  for  regular  trade  and  commerce.  To  meet  the  case 
t  is  necessary  to  have  an  elastic  currency,  available  reserves  and 
very  necessary  provision  and  power  both  to  permit  and  to  check 
he  expansion  of  loans. 

The  new  banking  system  will  also  have  to  provide  with  distinct- 
less  and  completeness  ample  banking  facilities  for  our  foreign  com- 
lerce — a  commerce  that  with  the  proper  governmental  encourage- 
lent  will  be  world-wide  and  world- varied.  It  is  idle  to  expect  that 
ve  shall  ever  have  a  developed  foreign  commerce  without  a  developed 
oreign  banking  system.  Our  present  system  grew  up  in  a  period  of 
Bolation. 

We  must  provide,  too,  and  without  reservation,  for  a  perfect 
quality  of  privilege  and  opportunity  between  national  and  state 
i'anks.  State  banks  must  have  every  advantage  national  banks 
lave;  and  national  banks  must  have  every  advantage  state  banks 
lave.  And  this  equality  can  not  be  attained  unless  national  and 
tate  banks  are  on  the  same  footing  as  to  trust  company  banking 
nd  as  to  savings  bank  functions. 

And  it  is  indispensable  that  the  new  law  shall  deny  with  great 
irecision    to    any    bank    included    within    its    provisions,    whether 

ational  or  state,  the  right  to  own  stock  in  any  other  independent 

ank.  The  law  should  not  fail  to  conclusively  forbid  such  owner- 
hip.     There  is  no  immediate  danger  to  be  apprehended  from  such 

oldings ;  but  now  is  the  time  to  protect  for  the  future  the  independ- 
Ince  and  individuality  of  the  banks;  and  to  forestall  in  their  case 
\he  general  tendency  to  the  formation  of  undue  combinations  and 
j  rusts.  The  prohibition  should  be  so  explicit  that  its  spirit  as  well 
]s  its  letter  could  be  enforced.  We  must  prevent  perpetually  the 
concentration  of  the  banking  power  in  the  hands  of  the  few — a  con- 
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centration  which  under  our  present  system  is  inevitable  by  the  mere 
operation  of  financial  evolution. 

The  disabilities  under  which  our  country  labors  are  due  not  to 
the  faults  or  failings  of  the  individual  banks,  but  to  the  fact  that 
these  banks  are  not  organized  into  a  cooperative  and  protective  sys- 
tem ;  and  it  follows  that  the  fundamental  and  essential  feature  of  any 
reform  is  that  the  banks  shall  be  thus  organized.  And  organization 
means  the  establishment  of  a  central  institution  representative  of  the 
banks.  But  this  institution  need  not  be  and  should  not  be  a  central 
bank.  It  must  be  purely  and  only  a  central  agency  of  the  banks. 
It  was  natural  to  think,  at  first,  of  a  central  bank ;  but  it  was  early 
discovered  that  a  central  bank  could  have  no  place  in  our  system — and 
that  if  the  approved  and  fortunate  features  of  our  present  system 
were  to  be  preserved,  as  everybody  determined  they  should  be,  some 
other  central  institution  than  the  central  bank  must  be  devised.  A 
central  bank  could  not  perform  the  functions  waiting  to  be  per- 
formed. It  could  not  fill  the  need.  The  thing  required  as  a  central 
institution  must  be  something  new,  but  also  something  normally 
evolved  from  our  present  system.  The  idea  of  a  national  reserve 
association  has  therefore  grown  up ;  and  it  has  grown  up  just  as  the 
idea  of  the  clearing  house  grew  up ;  and  it  follows  the  clearing  house 
as  a  sequence  on  a  far  larger  and  more  important  scale. 

Until  lately  it  was  not  as  clearly  seen  as  it  is  now,  that  the  interests 
involved  in  this  great  question  are  not  confined  to  the  bankers  and 
the  large  business  community.  The  interests  of  every  order  of  society 
are  involved,  especially  in  the  prevention  of  the  barbarous  disaster 
and  havoc  of  our  wholly  unnecessary  panics ;  and  scarcely  less  in  the 
habitual  interruption  of  the  even  flow  of  business  caused  by  the  in- 
constancy of  banking  facilities.  Farmers,  working  men,  people  of 
the  smaller  business  interests  and  people  at  large  are  enmeshed 
in  the  imperfections  of  our  banking  and  currency  system.  It  is  very 
fortunate,  therefore,  that  the  question  will  be  presented  to  Congress 
this  year  in  such  shape  and  with  such  information  that  its  committees 
and  its  whole  body  can  readily  act  upon  the  question  with  perfect 
intelligence.  The  present  Congress  will  be  confronted  with  several 
other  cardinal  matters;  but  none  will  be  more  urgent  and  pressing 
than  this,  and  none  will  have  been  waiting  longer. 

NATIONAL  CURRENCY  ASSOCIATIONS. 

Seven  new  national  currency  associations  have  been  organized 
since  my  last  report  at  the  following  places :  Albany,  N.  Y.,  Kansas 
City,  Mo.,  Baltimore,  Md.,  Cincinnati,  Ohio,  -  Dallas,  Tex.,  Mont- 
gomery, Ala,  and  Denver,  Colo. ;  and  thus  the  needed  organizations 
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mder  the  Aldrich-Vreeland  Act  are  practically  complete.  The 
Udrich-Vreeland  law  expires,  however,  on  June  30,  1914;  so  that 
hese  organizations  will  only  be  available  for  times  of  storm  and 
tress  for  about  two  and  a  half  years.  The  value  of  these  organiza- 
ions,  however,  will  pass  out,  as  intended,  as  soon  as  an  adequate 
eform  of  the  banking  and  currency  system  is  enacted  by  the  Con- 
gress. Should  the  Congress  not  inaugurate  a  new  banking  and  cur- 
ency  system  by  the  date  assigned  for  the  expiration  of  the  Aldrich- 
/"reeland  Act,  then  it  will  be  well  to  have  that  act  extended ;  though, 
if  course,  it  affords  a  very  limited  protection  to  the  business  interests 
if  the  country  compared  with  what  would  be  contemplated  in  new 
egislation. 

PANAMA   CANAL  BONDS. 

The  sale  of  $50,000,000  3  per  cent  Panama  bonds  last  June  was 
.uccessful  to  a  degree  that  did  honor  to  the  remarkable  financial 
jredit  of  the  Government.  The  bids  for  the  fifty  millions  of  bonds 
•ggregated  $212,085,200,  and  the  average  price  realized  was  102.5825. 
rhis  produced  a  premium  of  $1,291,274.19  and  made  the  actual 
nterest  rate  of  the  transaction  2.9019  per  cent.  The  omission  of 
he  privilege  to  these  bonds  to  be  used  as  a  basis  for  national-bank 
drculation  put  them  squarely  upon  an  investment  basis;  and  re- 
versed the  previous  bond  policy  of  attaching  the  privilege  with  a 
view  to  a  rate  of  interest  that  was  arbitrary  and  artificial.  The 
lormal  demand  for  new  bonds  with  the  circulation  privilege  had 
)ecome  more  than  exhausted.  And  unless  we  were  willing  to  further 
iisregard  or  sacrifice,  for  the  sake  of  an  abnormally  low  and  prac- 
ically  forced  rate  of  interest,  the  legitimate  conditions  of  the  nation's 
currency,  there  was  no -way  to  press  any  more  of  these  bonds  upon 
;he  national  banks.  The  situation  was  already  saturated  to  the  point 
)f  precipitation.  It  is  on  all  accounts,  therefore,  a  matter  for  con- 
gratulation that  we  have  come  to  the  end  of  the  2  per  cent  bond 
oeriod;  and  that  we  have  entered  upon  a  new  period  in  which  we 
shall  resort  to  the  open  market  with  our  loans  and  make  our  bonds 
I  legitimate  investment  of  the  public. 

THE   POSTAL   SAVINGS   BONDS. 

The  trustees  of  the  postal  savings  system  have  recently  found  that 
■;he  2^  per  cent  rate  of  interest  established  for  postal  bonds  is  not  suf- 
icient  to  preserve  these  bonds  at  par,  even  as  an  alternative  to  postal 
deposits  at  the  2  per  cent  rate.  "When  the  trustees  were  confronted 
svith  a  quotation  for  these  bonds  of  92^  cents  on  the  dollar  they 
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took  the  matter  in  hand;  and  under  a  general  authority  conferred 
upon  them  in  the  postal  savings  law  they  have  arranged  to  take  over 
at  par  any  of  these  bonds  that  the  depositors  may  wish  to  turn  back. 
The  bonds  have  20  years  to  run  unless  redeemed  by  the  Government ; 
and  the  effect  of  the  low  interest  rate  of  2^  per  cent  now  apparent  was 
not  realized  when  the  law  was  passed.  The  trouble,  fortunately, 
was  easily  and  permanently  cured,  by  the  exercise  of  undoubted 
authority  lodged  by  the  law  in  the  trustees. 

EFFICIENCY   AND   ECONOMY. 

The  efficiency  and  economy  work  of  the  department  begun  in  1909 
has  been  steadily  kept  up.  A  net  total  of  267  statutory  positions 
has  been  eliminated  in  the  offices  of  the  Treasury  in  Washington  in 
the  estimates  and  appropriations  for  the  current  fiscal  year  ending 
June  30,  1912,  and  the  elimination  of  134  similar  positions  is  pro- 
vided for  in  the  estimates  now  sent  in  for  the  year  beginning  July  1, 
1912.  These,  with  the  elimination  of  141  positions  in  1910,  make 
a  total  of  542  statutory  positions  abolished  in  the  Washington  offices 
since  March  4,  1909.  These  places  have  all  been  abolished  by  law — 
and  no  appropriations  for  them  are  now  provided.  They  have  been 
saved.  No  one  who  occupied  any  of  these  positions  has,  however, 
been  separated  from  the  service.  The  normal  resignations  and 
deaths  have  been  equal  to  the  elimination  of  places — and  a  system  of 
transfers  has  taken  care  of  the  persons  whose  positions  were  dropped 
out.  In  the  field  service  of  the  department  1,259  positions  have  to 
date  been  eliminated  during  the  present  administration,  making  a 
total  net  reduction  of  all  Treasury  positions  to  the  number  of  1,801. 

At  the  same  time  the  efficiency  of  the  work  of  the  department  has 
been  decidedly  increased  as  almost  always  follows  from  judicious 
economy.  Efficiency  and  economy  go  hand  in  hand.  These  favor- 
able results  in  efficiency  are  not  confined  exclusively  to  the  Capital, 
by  any  means,  but  are  decidedly  in  evidence  at  the  port  of  New  York, 
and  are  arising  throughout  the  country  in  response  to  the  general 
spirit  of  the  department.  The  method,  begun  in  1909,  of  investiga- 
tion, inquiry  and  study  by  means  of  department  committees  of  able 
and  wide-awake  members  of  the  Treasury  Department's  own  force 
has  been  continued — and  has  further  justified  its  great  usefulness  and 
fitness.  I  have  extended  this  method  to  the  offices  of  the  port  of 
New  York ;  and  intend  to  extend  it  as  far  as  it  can  be  applied  to  all 
the  Treasury  offices  throughout  the  country. 
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I  CIVIL  SERVICE  RETIREMENT. 

The  possible  extent  of  efficiency  and  economy  that  is  attainable  by 
any  of  the  departments  is  rigidly  restricted  by  the  lack  of  a  retirement 
allowance  and  system.  In  a  Government  so  generous  and  intelligent 
as  ours,  the  absence  of  a  civil  retirement  system  is  singularly  inappro- 
priate and  inexplicable.  Self-interest  alone  ought  to  secure  this  en- 
lightened provision  for  the  civil  employees,  not  to  speak  of  the 
human  interest  which  in  this  regard  is  now  almost  universally  felt 
and  adopted.  Not  only  Governments  but  an  ever-increasing  number 
of  private  corporations  have  provided  a  retiring  system  for  their 
employees.  Indeed,  the  adoption  of  a  provision  retiring  members 
of  the  civil  service  has  become  so  usual  and  so  a  matter  of  course  that 
America  is  the  only  important  civilized  Government  which  does  not 
recognize  this  as  a  national  duty  both  to  the  employees  and  to  the 
Government  and  people.  And  this  Government  would  not  at  this 
late  date,  I  believe,  be  lagging  in  this  important  respect  so  far  behind 
all  its  world  neighbors  but  for  the  unhappy  disputes  of  our  Govern- 
ment clerks.  So  far  the  clerks  appear  to  have  no  leaders  or  leadership 
equal  to  the  occasion;  and  unless  something  adequate  in  the  way  of 
this  necessary  leadership  shall  arise  it  is  only  too  likely  that  nothing 
will  be  soon  accomplished.  And  yet  the  responsibility,  after  all,  rests 
upon  the  Government  and  especially  upon  the  CongTcss— and  the 
Congress  should,  of  course,  ignore  the  unfortunate  disagreements 
among  the  clerks  and  take  the  matter  into  its  own  hands. 

The  executive  departments  are  suffering  extremely  for  want  of  a 
retirement  law ;  and  all  improvements  of  the  public  service  have  to 
constantly  meet  the  discouragements  of  this  condition,  while  much 
improvement  is  by  this  condition  discouraged  even  from  a  beginning. 
I  appeal,  therefore,  to  Congress  again,  as  I  have  done  each  year,  in 
behalf  of  such  a  law.  Every  consideration  of  humanity,  economy 
and  efficiency,  that  is  conceivably  related  to  the  question,  calls  for 
action  at  this  session. 

The  retirement  system  which  I  consider  most  in  the  interest  of 
the  clerks  themselves  is  the  contributory  system ;  and  that  would  cost 
the  Government  no  money  whatever — if  that  were  thought  to  be  de- 
sirable. That  this  system  could  be  put  into  operation  without  in- 
creased expenditures,  I  believe  is  entirely  true ;  and  I  think  it  could 
be  adopted  with  the  provision  that  each  department  should  put  it 
into  operation  without  any  cost  to  the  Government;  but  it  is  at 
the  same  time  a  question  whether  that  would  be  the  best  course 
to  pursue.  This  contributory  system,  if  adopted,  would  leave  the 
claims  of  the  clerks  to  revised  or  higher  salaries  unaffected.  On  the 
other  hand,  the  so-called  straight  pension— the  pension  paid  wholly 
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by  the  Government — would  take  the  place  of  any  possible  advance 
in  salaries  for,  at  any  rate,  a  considerable  period,  notwithstanding  the 
fact  that  under  such  a  system  comparatively  few  of  the  clerks  would 
ever  become  beneficiaries. 

However,  some  system  of  retiring  allowance  is  so  greatly  needed 
as  an  aid  to  economy  and  efficiency,  that  I  would  be  glad  to  see  any 
system  adopted  which  could  be  put  into  effect  immediately;  for  any 
system  could  be  changed  after  experience  showed  its  defects. 

REORGANIZATION   OF   CUSTOMS   DISTRICTS. 

A  reorganization  of  the  customs  districts  with  the  effect  of  elimi- 
nating a  considerable  number  of  useless  and  expensive  offices  and 
establishing  an  improved  service,  will  be  submitted  to  the  Congress 
for  its  action.  This  matter  will  have,  I  presume,  the  support  of  the 
House  Committee  on  Expenditures  in  the  Treasury  Department, 
which  hks  acquired  special  acquaintance  with  the  subject.  The  long 
list  of  customhouses  contains  many  survivals  from  long-ago  periods ; 
and  there  has  never  been  a  reorganization  of  this  feature  of  the 
customs  service.  The  situation  has  become  glaringly  inappropriate 
and  is  a  standing  repudiation  of  the  whole  idea  of  efficiency  and 
economy.  I  hope,  therefore,  that  the  Congress  will  permit  us  to 
'abolish  these  expensive  incongruities. 

TRANSFER  OF  TREASURY  OFFICIALS  TO  CLASSIFIED  SERVICE. 

On  January  23,  1911,  I  submitted  to  the  appropriate  Senate  com- 
mittees, with  the  approval  and  in  accordance  with  the  policy  of  the 
President,  a  proposal  to  transfer  to  the  classified  service  the  follow- 
ing-named officials  of  the  Treasury  Department,  to  wit:  Collectors, 
assistant  collectors,  surveyors  and  naval  officers  of  customs,  apprais- 
ers and  assistant  appraisers  of  merchandise,  examiners  of  drugs, 
medicines  and  chemicals,  collectors  of  internal  revenue,  auditors  of 
the  Treasury  Department,  general  inspector,  assistant  treasurers  of 
the  United  States,  and  officers  of  the  United  States  mints  and  assay 
offices.  I  now  renew  the  recommendation  for  the  passage  of  the 
necessary  legislation. 

There  can  be  no  question  as  to  the  hearty  approval  our  country 
would  give  such  legislation.  The  President  most  warmly  advocates 
it,  and  all  in  the  Treasury  Department  who  are  concerned  with  its 
administration,  so  far  as  I  know,  would  heartily  welcome  this  reform. 
Action  as  to  these  Treasury  officials  would  soon  lead  to  the  completion 
of  all  practical  transfers  to  the  classified  service ;  and  would  thus  con- 
summate one  of  the  most  important  policies  of  the  Government. 
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BUDGET   SYSTEM. 

The  impulse  toward  the  development  of  so  much  of  a  responsible 
budget  system  as  our  form  of  government  will  permit  was  very 
much  in  evidence  a  couple  of  years  ago.  It,  however,  has  not  been 
sustained  and  has  almost  disappeared.  I  have  referred  to  the  matter 
in  my  previous  annual  reports,  and  feel  as  strongly  as  ever  that 
something  should  be  done  to  organize  the  divided  consideration  now 
given  the  expenditures  of  the  Govermnent  and  the  interrelation  of 
its  income  and  outgo.  The  responsibilities  relative  to  estimates, 
appropriations  and  revenues  are  extremely  scattered  and  disinte- 
grated. The  vast  sums  that  pass  through  the  Treasury  coming  and 
going  are  without  any  centralized  study  or  recommendation  such  as 
other  countries  find  it  necessary  to  give  to  their  Government  finances. 
We  shall  have  to  continue  to  divide  this  important  work  between  the 
executive  and  the  legislative  departments  of  the  Government.  There 
should,  however,  be  found  a  way  to  organize  the  work  done  in  the 
executive  department  and  to  organize  the  work  done  in  the  legislative 
department,  and  then  to  establish  a  responsible  cooperation  between 
the  two.  To  map  out  a  new  system  will  require  thorough  study ;  and 
to  arrange  for  this  it  would  seem  to  be  necessary  for  the  Congress 
to  appoint  a  commission  representative  of  the  executive  and  legisla- 
tive departments  of  the  Government.  And  I  hope  Congress  may  be 
mterested  enough  to  appoint  such  a  commission  during  its  present 
session. 

CENTItAL   POWER   PLANT. 

I  renew  my  recommendation  in  favor  of  the  erection  of  a  power 
plant  for  the  purpose  of  supplying  light,  power  and  heat  to  the  new 
building  for  the  Bureau  of  Engraving  and  Printing,  the  three  new 
department  buildings,  and  the  other  adjacent  Government  buildings, 
Lo  be  located  at  a  point  favorable  to  the  transportation  of  its  material. 
The  investigations  and  reports  already  made  as  to  this  project  clearly 
prove  its  advantages  of  economy  and  convenience. 

NEW  BUILDING  FOR  AUDITORS'  OFFICES. 

I  beg  to  renew — and  very  earnestly — the  recommendation  several 
Limes  repeated  by  the  Treasury  Department,  during  a  number  of 
7ears,  for  an  Auditors'  building  that  will  take  in  all  of  the  Auditors' 
Dffices,  several  of  which  are  now  in  rented  buildings  and  disadvanta- 
^eously  placed.  I  have  not  an  estimate  at  hand  of  the  cost  of  such 
a.  building,  but  evidently  it  would  in  part,  at  least,  be  a  good  finan- 
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cial  investment.  The  administrative  reasons  for  such  a  building  are 
indisputable.  The  question  of  whether  or  not  the  Auditors'  offices 
should  be  combined  does  not  in  anyvs^ay  affect  the  proposal. 

UNITED  STATES  ASSAY  OFFICES. 

The  assay  offices,  with  the  exception  of  the  one  at  New  York, 
are  no  longer  necessary  to  the  Treasury  system.  They  are  useless 
survivals  and  are  no  longer  of  any  use.  They  cost  the  Government 
$185,000  per  year;  and  the  whole  amount  is  thrown  away.  At  one 
time  there  was  a  reason  for  their  existence,  but  that  has  passed  away. 
They  ought  to  be  abolished,  and  I  confidently  commend  their  abol- 
ishment to  the  Congress. 

REHABILITATION    OF   THE    CUSTOMS   SERVICE. 

The  work  of  investigating,  correcting,  and  rehabilitating  the  cus- 
toms service  throughout  the  country,  which  the  Treasury  Department 
has  been  carrying  on  since  the  beginning  of  the  present  administra- 
tion, has  made  continuous  progress  since  the  date  of  my  last  report. 
New  York  has  continued  to  be  the  main  center  of  customs  reform, 
and  the  work  there  has  kept  up  its  energetic  pace.  The  appraising 
force  and  all  of  the  appraiser's  organization  of  that  port  have  been 
taken  in  hand  and  materially  overhauled;  and  have  become  in  turn 
actively  and  effectively  engaged  in  the  general  work  of  overhauling 
and  reestablishing  the  customs  service.  And  the  special  agents  serv- 
ice under  the  reorganization  and  new  management  inaugurated  a 
year  ago  has  become  a  constant  and  most  effective  agency  of  the 
department.  So  that  now  all  the  forces  and  officers  of  the  customs 
service  in  New  York  are  active  in  the  reformation  of  the  service ;  and 
all  are  cooperative  exactly  as  they  should  be.  I  can  not  too  strongly 
acknowledge  the  public  spirit,  the  high  personal  character,  the 
unusual  judgment,  and  the  executive  ability  of  the  officials  at  that 
port.  These  officials  have  made  it  possible  for  the  Treasury  Depart- 
ment to  succeed,  without  interruption  or  setback,  in  a  progressive 
rehabilitation  which  gives  confidence  not  only  that  we  shall  succeed 
in  cleaning  up  and  clearing  out  the  extraordinary  corruptions  and 
frauds  with  which  we  have  been  confronted  but  that  the  new  system 
we  are  inaugurating  can  be  expected  to  be  permanent.  Meanwhile 
the  developments  as  to  the  undervaluations  and  frauds  upon  the 
revenues  continue;  and  continue  to  be  most  impressive;  and  to  make 
it  evident  that  the  end  of  the  reform  is  not  yet  in  sight.  The  work 
of  straightening  out  the  customs  service  is  not  confined  to  New  York, 
but  has  been  spread  over  the  country  to  a  considerable  extent  and  is 
spreading.     There  is  plenty  of  evidence  that  the  effect  of  the  ener- 
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getic  and  conspicuous  work  in  New  York  has  made  it  much  easier 
for  the  department  to  stimulate  the  service  everywhere.  I  hope 
another  year  may  make  it  possible  to  say  that  the  Treasury  Depart- 
ment has  arrived  where  the  personnel,  the  system  and  the  spirit  of 
its  custom  service  everywhere  are  adequate  to  the  protection  of  the 
revenues  so  far  as  the  laws  will  permit,  and  that  the  service  has  fully 
entered  upon  an  era  of  increased  efficiency,  economy  and  character. 

PROTEST  FEES. 

The  number  of  protests  received  by  the  Board  of  United  States 
General  Appraisers  has  increased  to  an  alarming  extent ;  so  much  so 
that  it  is  practically  impossible  for  the  board  to  dispose  of  them  at 
the  rate  at  which  they  are  now  coming  in.  A  large  proportion  of 
these  protests  are  technical  and  frivolous  in  character  and  are  filed 
by  the  importers  or  their  agents  or  attorneys  for  the  purpose  of 
protecting  their  rights  and  without  any  serious  intent  of  ever  being 
actually  contested  at  a  hearing.  I  am  convinced  that  a  very  large 
percentage  of  these  protests  would  not  be  filed  if  a  nominal  protest 
fee  were  required  to  accompany  such  a  protest  when  forwarded  to 
the  Board  of  Appraisers.  Consequently  I  renew  the  recommenda- 
tion which  I  have  already  made  to  the  House  Committee  on  Expendi- 
tures in  the  Treasury  Department  that  a  protest  fee  of  $1  be  re- 
quired as  a  condition  precedent  to  the  forwarding  of  a  protest  to 
the  board.  It  is  suggested  that  45  days  be  granted  to  the  im- 
porter within  which  he  may  make  up  his  mind  whether  or  not 
he  desires  to  carry  his  protests  to  the  board.  This  will  give  each 
importer  ample  opportunity  of  discovering  whether  or  not  he  has 
substantial  grounds  for  complaint,  as  set  forth  in  his  protests. 
Similar  recommendations  have  been  made  in  previous  reports  of 
Secretaries  of  the  Treasury,  and  I  trust  that  the  Congress  will  take 
appropriate  action  thereon. 

AD   VALOREM    AND   SPECIFIC    DUTIES. 

The  experience  of  the  Treasury  Department  in  administering  the 
tariff  laws  brings  to  all  who  share  this  experience  the  most  positive 
conviction  that  tariff  legislation  should  adopt  the  policy  of  estab- 
lishing specific  duties  instead  of  ad  valorem  duties  wherever  the 
nature  of  the  article  involved  makes  that  a  possibility.  The  practice 
of  adopting  ad  valorem  duties  adds  to  the  ease  and  quickness  with 
which  legislation  may  be  prepared;  but  that  is  its  only  helpful 
quality — and  that  lonely  quality  has  its  palpable  drawbacks.  Ad 
valorem  duties  lead  directly  to  the  great  majority  of  all  the  frauds 
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upon  the  revenues  with  which  the  Treasury  Department  has  to  con- 
tend; and  they  do  all  they  can  to  drive  honest  importers  out  of 
business.  They  add  exceedingly  to  the  expense  and  responsibility 
of  administration  and  are  responsible  in  largest  measure  for  what- 
ever demoralization  exists  in  the  importing  and  customs  business. 
Theoretically  ad  valorem  duties  may  have  an  appeal,  but  in  practice 
they  are  a  delusion  and  a  snare. 

SCIENTIFIC    TARIFF    LEGISLATION. 

The  present  session  of  Congress  is  expected  to  consider  and  re- 
vise some  of  the  schedules  of  the  tariff  law;  and  it  is  a  matter  of 
great  concern  to  the  Treasury  Department,  as  the  department  which 
has  to  administer  the  tariff  laws,  that  entirely  apart  from  the  ques- 
tion of  the  rates  of  duties  the  revision  shall  be  made  with  scientific 
knowledge  and  accuracy.  The  importance  of  these  considerations 
is  not  confined  to  the  adoption  of  specific  rates  of  duty  instead  of 
ad  valorem  rates,  but  includes  the  intricate  questions  of  classifica- 
tion. And  in  addition  to  all  the  rest  it  includes  a  far  more  scientific 
statement  of  the  purposes  of  Congress  in  the  terms  and  language 
used.  The  new  method  and  spirit  of  tariff  legislation  which  the 
country  seems  to  have  at  last  ordained,  mainly  concerns,  of  course, 
the  question  of  rates;  but  while  it  is  of  exceeding  importance  that 
the  scientific  method  and  spirit  shall  be  applied  to  the  treatment  of 
the  rates  of  duty,  it  is  of  concurrent  importance  that  they  shall  be 
applied  to  the  consideration  of  classification  and  to  the  language, 
formulas  and  statements  of  the  law. 

The  old  methods  of  tariff  legislation  have  thrown  upon  the  Treas- 
ury Department  and  the  courts  an  immense,  interminable  and  per- 
petual amount  of  interpretation  of  a  law  which  ought  to  be  so  plain 
as  to  scarcely  need  any  interpretation  at  all.  And  when  the  scientific 
method  and  spirit  of  legislating  on  the  tariff  is  reduced  to  a  practice 
and  this  scientific  practice  includes  all  the  features  of  the  tariff  law 
which  affect  its  ready  interpretation,  a  large  and  expensive  element 
of  the  daily  work  of  the  Treasury  Department  and  of  the  Board 
of  United  States  General  Appraisers,  and  a  large  amount  of  liti- 
gation in  the  courts,  will  be  automatically  eliminated;  and  with 
it  will  go  many  vexations  of  the  honest  importers  and  a  vast  mass  of 
the  undervaluations  and  fraud  of  the  importers  who  are  not  honest. 
These  instances  of  the  extreme  desirability  or  necessity  of  scientific 
tariff  legislation,  drawn  from  the  practical  experience  of  our  cus- 
toms work,  are,  I  am  aware,  additional  to  the  reasons  which  have 
been  usually  considered.     But  there  can  be  no  question  that  the  need 
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of  rendering  the  administration  of  the  customs  business  of  the  coun- 
try simple,  prompt  and  certain,  with  a  rational  saving  of  useless  ex- 
penditure, is  an  additional  reason  of  great  weight  for  the  Enlightened 
method  of  tariff  legislation  to  which  the  best  sentiment  of  the  coun- 
try has  been  looking  forward  for  more  than  a  quarter  of  a  century. 

EXEMPTION  FROM  DUTY  ALLOWED  RETURNING  RESIDENTS  OF  THE  UNITED 

STATES. 

Much  personal  annoyance  to  citizens  returning  from  abroad  and 
much  unremunerative  work  upon  the  part  of  customs  officers  and 
employees  would  be  saved  if  the  exacting  and  narrow  provisions  of 
the  tariff  law  with  regard  to  the  articles  which  may  be  included  in 
the  small  exemption  from  duty  upon  articles  to  the  value  of  $100, 
allowed  returning  residents,  were  changed. 

Paragraph  709  of  the  tariff  act  has  been  construed  by  the  courts 
as  limiting  the  articles  which  may  be  included  within  such  exemption, 
to  such  as  constitute  wearing  apparel,  toilet  articles,  articles  of  per- 
sonal adornment  and  similar  personal  effects,  which  actually  accom- 
pany the  owner  and  are  necessary  and  appropriate  for  the  wear  and 
use  of  the  traveler  and  not  intended  for  other  persons. 

The  last  clause  of  paragraph  709  could  be  changed  by  striking  out 
everything  after  the  word  "  Treasury  "  and  substituting  therefor  the 
following :  "  and  "provided  further,  that  articles  for  personal  or  house- 
hold use  or  for  souvenirs,  curios  or  gifts,  not  intended  for  sale,  not 
exceeding  one  hundred  dollars  in  value,  acquired  abroad  by  such 
residents  of  the  United  States,  shall  be  admitted  free  of  duty  upon 
their  return." 

Small  as  this  matter  may  seem,  it  concerns  many  thousands  of 
instances  each  year,  and,  though  the  revenue  interests  of  the  Gov- 
ernment involved  are  wholly  unimportant,  the  administrative  con- 
siderations are  of  considerable  moment.  It  would  be  a  great  relief 
to  the  Treasury  Department  and  to  many  thousands  of  travelers  to 
have  this  bothersome  language  changed. 

PUBLIC    HEALTH   SERVICE. 

While  the  Public  Health  Service  has  been  doing  remarkably  im- 
portant, efficient  and  enlightened  work,  its  development  and  expan- 
sion have  been,  of  late,  more  or  less  restrained  because  attention  has 
been  called  from  the  service  itself  to  an  effort  to  erect  a  health 
department  with  a  new  member  of  the  Cabinet  at  its  head.  I  think 
the  time  has  come  when  we  should  sufficiently  concentrate  attention 
upon  the  public  health  work  already  in  hand  to  develop  it  to  the 
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utmost.  I  expressed  similar  views  in  my  report  of  last  year;  and 
I  then  called  attention  to  the  fact  that  the  movement  for  a  depart- 
ment of  health  would  not  be  affected,  either  favorably  or  unfavor- 
ably, by  the  performance  of  this  plain  and  simple  duty  of  doing  our 
utmost,  under  the  present  organization,  to  accent  the  great  oppor- 
tunities lying  before  this  important  Federal  service. 

The  unexpected  death  of  Surgeon  General  Wyman  brings  this 
service  into  special  notice;  and  no  better  recognition  of  this  man, 
who  did  so  much  to  build  the  service  up  and  who  was  so  eager  to 
carry  it  forward,  could  be  made,  than  to  promote  and  expand  its 
usefulness.  And  when  the  new  Surgeon  General,  who  must  soon  be 
appointed,  shall  enter  upon  his  duties,  I  shall  have  the  honor  to 
make,  with  his  approval,  some  recommendations  for  the  advancement 
of  this  important  governmental  work. 

REVENUE-CUTTER    SERVICE. 

Attention  is  invited  to  the  importance  of  following  a  regular  build- 
ing program  for  providing  new  vessels  for  the  Kevenue-Cutter 
Service.  A  comprehensive  scheme  of  this  kind  is  necessary  in  order 
to  maintain  the  maximum  efficiency  of  this  important  branch  of  the 
public  service ;  and  I  recommend  that  hereafter  two  ships  be  author- 
ized each  year  in  order  to  replace  worn-out  vessels  or  those  which 
otherwise  have  become  useless  for  the  constantly  increasing  demands 
of  this  service.  As  no  revenue  cutters  were  authorized  during  the 
last  fiscal  year,  four  new  vessels  are  now  necessary,  three  to  replace 
existing  vessels  which  are  practically  worn  out,  and  the  other  to 
replace  the  Perry^  lost  in  the  Bering  Sea  July  26,  1910.  At  the 
request  of  the  chairman  of  the  House  Committee  on  Interstate  and 
Foreign  Commerce,  on  August  9,  1911,  I  sent  his  committee  a  report 
setting  forth  in  detail  the  necessity  for  these  four  vessels  and  recom- 
mending that  the  building  program  there  outlined  be  followed  in 
the  future.  This  service  is  not  only  being  economized,  but  the  thor- 
ough reconsideration  of  all  its  features  and  activities  is  resulting  in 
an  improved  organization  and  a  still  greater  efficiency.  I  can  not  too 
warmly  express  my  admiration  for  this  iiigh-minded,  daring  and 
constantly  useful  service. 

USE   or   CERTIFIED    CHECKS. 

It  is  gratifying  to  know  that  in  furtherance  of  the  views  expressed 
in  my  annual  report  of  1910  as  to  the  advisability  of  accepting  certi- 
fied checks,  Congress  promptly  passed  the  act,  approved  March  2, 
1911,  making  it  lawful  to  receive  certified  checks  in  payment  of 
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iuties  on  imports  and  internal  taxes,  the  two  largest  sources  of 
'evenue,  which  theretofore  were  required,  under  the  law,  to  be  paid 
Ji  certain  kinds  of  actual  money. 

This  law  has  proved  to  be  a  great  convenience  to  the  public  in  its 
:ransactions  with  Government  officials  even  though  it  is  limited  to 
:he  two  sources  of  receipt.  I  would  now  recommend  that  certified 
3hecks  be  made  acceptable  in  payment  of  any  and  all  dues  to  the 
jrovernment  under  regulations  prescribed  by  the  department. 

I  GOLD    CEKTinCATES    AGAINST   BULLION    AND    FOREIGN    COIN. 

The  act  of  Congress,  ap^Droved  March  2,  1911,  authorizing  the 
Secretary''  of  the  Treasury  in  his  discretion  to  receive  deposits  of 
^old  bullion  and  foreign  coin  and  issue  therefor  gold  certificates  of 
zhe  description  authorized  by  section  6  of  the  currency  act  of  March 
L4,  1900,  subject  to  the  limitation  that  the  amount  of  gold  bullion 
md  foreign  gold  coin  so  held  shall  not  at  any  time  exceed  one-third 
of  the  total  amount  of  gold  certificates  outstanding,  has  been  put 
into  effect,  and  has  resulted  in  important  economies  in  the  mint  serv- 
lice.  The  estimates  for  this  service  for  the  fiscal  year  1913  are  re- 
duced more  than  $100,000  in  consequence.  The  amount  of  gold 
Dullion  held  in  the  reserve  fund  against  outstanding  gold  certificates 
at  the  close  of  business  November  28,  1911,  was  $82,772,857.  No 
foreign  coin  has  yet  been  received.  The  gold  certificates  issued 
against  bullion  and  foreign  coin  differ  in  no  particular  from  those 
issued  against  United  States  gold  coin  and  are  payable  in  the  latter. 
The  intent  and  effect  of  the  act  is  not  to  limit  the  free  coinage  of 
gold;  the  mints  continue  to  receive  all  the  gold  that  is  offered  and 
it  all  enters  into  circulation  either  in  coin  or  gold  certificates.  The 
affect  is  simply  to  allow  the  Treasury  to  carry  a  portion  of  the  reserves 
in  bullion  and  foreign  coin,  thus  saving  costs  of  coinage.  Unques- 
tionably,  results  will  justify  the  policy. 

ALASKA  BANKING   SITUATION. 

The  banking  situation  in  Alaska  requires  provision  for  the  examina- 
tion and  supervision  of  the  banks  exactly  as  this  examination  and 
supervision  is  carried  on  in  the  States.  The  distance  and  the  extent 
of  Alaska,  and  the  absence  of  any  specific  appropriation,  have  made 
this  supervision  far  less  thorough  and  effective  than  it  should  have 
been.  The  time  has  now  come  when  thorough  provision  should  be 
made  for  this  work,  and  I  shall  have  the  honor  of  presenting  later 
a  measure  for  the  consideration  of  the  Congress. 
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MINOR  AMENDMENTS  TO  THE  NATIONAL.  BANK  ACT. 

I  shall  later  submit  for  the  consideration  of  the  Congress  an  amend- 
ment to  the  national  bank  act  dealing  with  an  offense  which  has 
become  important,  to  wit :  the  exaction  of  fees  on  the  part  of  national 
bank  officers  from  borrowers  for  so-called  services  in  obtaining  loans 
from  the  bank;  and  an  amendment  to  the  Statute  of  Limitations, 
extending  the  time  within  which  an  indictment  may  be  found  against 
officers  and  employees  of  national  banks  to  three  years  from  the  dis- 
covery of  the  act  by  some  one  who  is  under  obligations  to  have  the 
process  instituted  instead  of  three  years  next  after  such  offense  shall 
have  been  committed. 

SYSTEM   OF  PAYING   NATIONAL  BANK  EXAMINERS. 

It  is  the  hope  of  the  department  that  Congress  will  substitute  for 
the  fee  system  of  paying  bank  examiners  the  system  of  salaries  or 
per  diem  with  expenses.  This  change  is  necessary  in  aid  of  the  gen- 
eral rise  in  the  standard  of  bank  examination  which  for  the  last  two 
or  three  years  has  been  steadily  going  forward. 

The  bank  examiners  are  now  selected  only  after  a  well-organized 
test  examination  and  after  a  thorough  acquaintance  with  the  general 
capacity,  experience  and  record  of  the  candidate.  The  test  is  work- 
ing admirably  and  is  raising  perceptibly  the  standard  of  the  service. 
This  careful  selection  of  the  personnel  and  the  widening  of  the  rela- 
tions of  the  Federal  examiners  with  the  State  examiners  and  the 
clearing-house  examiners  are  helping  to  produce  a  new  era  in  banking 
examination  and  supervision;  and  the  change  in  the  method  of  com- 
pensation is  also  required.  There  are  few  administrative  improve- 
ments now  receiving  the  attention  of  the  Government  of  equal  im- 
portance with  the  raising  of  the  standards  of  bank  examination  and 
supervision. 

SINKING  FUND. 

I  beg  to  renew  my  recommendation  of  last  year  touching  the 
revision  of  the  sinking-fund  law.  The  sinking-fund  law  has  fallen 
into  neglect  because  it  can  not  be  carried  out.  It  should  be  revised 
to  a  point  where  it  can  be  carried  out.  It  is  impossible  to  obey  the 
law  as  it  is,  for  the  Treasury  Department  has  not  at  present  any 
funds  with  which  to  pay  off  its  debt.  The  Secretary  of  the  Treasury 
should  set  aside  1  per  cent  of  the  debt  as  a  sinking  fund ;  and  Con- 
gress has  made  a  permanent  appropriation  for  this  purpose,  but  it 
does  not  furnish  the  money  with  which  to  carry  it  out.  As  a  conse- 
quence the  sinking-fund  law  has  been  not  exactly  a  dead  letter  but  a 
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lead-and-alive  letter  for  nearly  40  years.  It  is  not  well  to  continue 
uch  a  situation,  and  it  is  not  necessary  in  the  least  that  it  should 
)e  continued.  A  little  legislation  would  set  the  matter  right ;  and  I 
;ommend  to  Congress  the  suggestion  to  make  the  sinking-fund  law 
;onform  to  the  facts. 

HALL   OF  RECORDS. 

I  have  the  honor  to  heartily  indorse  the  appeal  which  will  come 

0  Congress  for  a  suitable  building  for  the  permanent  valuable 
•ecords  of  the  Government.  From  every  point  of  view  this  building 
3  desirable ;  and  I  sincerely  hope  the  proposal  will  meet  with  f avor- 
ble  consideration  at  the  present  session. 

JEW    BUILDINGS   FOR   THE   DEPARTMENTS    OF    STATE,    JUSTICE,   AND    COM- 
MERCE AND  LABOR. 

The  great  importance  to  the  Government,  to  the  Capital,  and  to 
he  country  of  the  new  buildings  for  the  Departments  of  State,  Jus- 
ice,  and  Commerce  and  Labor  makes  it  exceedingly  desirable  that 
he  Congress  should  make  appropriation,  with  as  little  delay  as  pos- 
ible,  for  carrying  on  this  work.  It  is  also  necessary  as  a  preliminary 
hat  a  provision  shall  be  made  for  the  use  of  the  site  on  the  Mall 
outh  of  B  Street  for  the  Department  of  State.  The  occupancy  of 
ihis  site  would  be  in  accordance  with  the  plan  of  the  city  of  Wash- 
ngton  and  would  be  in  exact  accord  with  the  location  of  the  new 
/[useum.  This  site  is  also  absolutely  necessary  to  the  erection  of 
jhese  three  great  buildings,  since  it  will  be  impossible  to  place  all 
Ihree  of  them  north  of  B  Street  with  anything  like  a  proper  setting 
i  or  either  of  the  buildings,  a  proper  alignment  of  the  northern  build- 
|ng,  or  with  a  proper  treatment  of  the  appropriate  open  spaces  on 
{Pennsylvania  Avenue. 

1  NEW  BUILDING  FOR  BUREAU  OF  ENGRAVING  AND  PRINTING. 

The  new  building  for  the  Bureau  of  Engraving  and  Printing  will 
oon  be  under  way,  and  I  hope  will  successfully  inaugurate  the 
ffort  I  am  making  to  introduce  into  our  Government  construction 
he  activity  and  celerity  which  have  so  shortened  the  time  of  build- 
ng  under  private  ownership.  The  contractor  has  agreed  to  con- 
truct  this  building  within  17  months.  But  in  order  to  justify  this 
omparatively  short  period — a  period  quite  new  in  Government 
xperience — it  was  necessary  to  revise  some  of  the  Government's 
nethods  of  construction. 
12307°— Fi  1911 2 
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OPIUM. 

Tlie  present  laws  prohibiting  (he  importation  of  smoking  opium 
into  this  country  and  all  our  laws  relating  to  opium  are  working 
very  badly.  The  smuggling  of  opium  is  a  wide-spread  and  a  most 
serious  oll'ense.  The  intent  and  policy  of  the  Government's  reform 
are  practically  defeated.  Meanwhile,  the  attempted  enforcement 
of  the  law  requires  the  great  vigilance  and  constant  activities  of 
the  Treasury  Department  without  the  hope  of  anything  beyond  the 
most  incomi)lete  success.  These  activities,  while  they  have  had  a 
great  deal  of  result,  can  reach  but  a  fraction  of  the  evasions  of  the 
law.  Our  entire  borders  are  used  for  this  pernicious  and  degrading 
snuiggling,  with  the  effect  of  largely  defeating  the  Government's 
set! led  purpose  to  stamp  out  the  opium  vice. 

Proposed  laws  are  before  Congress  bearing  upon  this  important 
moral  and  administrative  situation;  and  impelled  by  the  sense  of 
the  seriousness  of  this  situation,  created  by  the  practical  experience 
of  the  Treasury  Department  during  the  past  year,  I  have  the  honor 
to  beg  for  them  the  determined  attention  of  the  Congress. 

OLEOMARGARINE. 

Since  I  had  the  honor  of  calling  to  the  attention  of  the  Congress, 
in  my  two  previous  annual  reports,  the  im})ortance  of  readjusting 
the  law  relating  to  oleomargarine  the  case  has  simplified  itself,  by 
reason  of  the  greatly  increased  agreement  among  all  concerned  as  to 
the  propriety  of  a  change  in  the  law.  It  is  entirely  practicable  for 
the  Goveriunent  to  receive  incidentally  an  important  additional 
revenue — say  $2,000,000  a  year — by  a  simple  readjustment  of  this 
law  Avhich  would  legitimatize  and  make  fair  the  illegitimate  and 
unfair  competition  which  butter  now  has  to  endure  from  oleo- 
margarine, relieve  the  Internal  Eevenue  Bureau  of  expensive,  un- 
pleasant and  mainly  abortive  duties  and  clean  up  and  abolish  a 
condition  of  fraud  and  corruption  that  is  as  objectionable  and  un- 
wholesome as  anything  with  which  the  Government  has  to  deal,  and 
for  which  the  law  is  largely  responsible.  Congress  during  the  last 
year  or  two  has  made  more  or  less  elaborate  inquiries  into  this  de- 
plorable commercial  corruption  and  it  is  to  be  hoped  that  the  time 
has  come  when,  wath  the  general  consent  of  the  commercial  interests 
involved,  action  can  be  taken. 
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FINANCES. 

I  have  the  honor  to  call  attention  now  to  the  following  statements 
tiowing  receipts,  disbursements,  estimates,  and  the  condition  of  the 
'reasury : 

Keceipts  and  Disbursements. 

Fiscal  year  1911. 

The  receipts  and  disbursements  of  the  Government  during  the  fiscal 
ear  ended  June  30,  1911,  were  as  follows: 

GENERAL   FUND. 

.eceipts  into  the  general  fund,  including  various  trust-fund  re- 
ceipts, but  excluding  postal  revenues: 

Customs 314,497,071.24 

Internal  revenue — 

Ordinary $289,012,224.20 

Corporation  tax 33,516,976.59 

322, 529, 200.  79 

Sales  of  public  lands 5,  731, 636. 88 

Miscellaneous 58,614,466.08 

Total 701,372,374.99 

•isbursements  from  the  general  fund  for  current 
expenses  and  capital  outlays,  including  various 
trust- fund  disbursements,  but  excluding  postal 
and  Panama  Canal  disbursements : 

For  civil  establishment,  including  foreign 
intercourse,  public  buildings,  collecting 
the  revenues,  District  of  Columbia,  and 

miscellaneous  expenses $173,838,599.04 

For  military  establishment,  including  rivers 
and  harbors,  forts,  arsenals,  seacoast  de- 
fenses, and  expenses  on  account  of  War 
with  Spain  and  in  the  Philippines,  and 

miscellaneous 160, 135,975.  89 

For  naval  establishment,  including  construc- 
tion of  new  vessels,  machinery,  armament, 
equipment,  improvement  at  navy  yards, 
expenses  on  account  of  War  with  Spain 
and  in  the  Philippines,  and  miscellaneous.     119, 937, 644. 39 

For  Indian  service 20,933,869.44 

For  pensions 157,980,575.01 

For  interest  on  the  public  debt 21, 311, 334. 12 

Total 654,137,997.89 

Excess  of  receipts  {carried  forward) 47, 234, 377. 10 
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Brought  fomvard $47,234,377.10 

Panama  Canal  disbursements: 

Disbursements  for  canal $37, 063, 515. 33 

Issues  and  redemptions  of  public  debt: 

Proceeds  of    bonds   issued  on  account    of 
Panama  Canal — 
Principal  of  bonds....  $17,641,634.00 
Premiums  thereon 460, 536. 04 

Totalfrom  Canal  bonds 18, 102, 170. 04 

Excess  of  Canal  disbursements,  pro- 
vided from  generalfund 18,961,345.29 

28, 273, 031. 81 
National-bank  note  fund — 

Receipts $40,232,555.00 

Redemptions 34,976,840.00 

Excess  of  receipts  over  redemptions 5, 255,  715. 00 

33, 528,  746. 81 
Other  redemptions — 

Funded  loan  of  1907 $212,550.00 

Miscellaneous  redemptions 33, 946. 35 

Total  of  other  redemptions 246,496.35 

Total  excess  of  receipts  into  general  fund  over  disburse- 
ments therefrom 33,282,250.46 

General-fund  balances: 

Balance  in  general  fund  June  30,  1910 106, 894, 675. 67 

Excess  of  general-fund  receipts  for  year 33, 282, 250. 46 

Balance  in  general  fund,  June  30,  1911 140,176,926.13 

SUMMARY  OF   GENERAL-FUND  TRANSACTIONS. 

Fiscal  year  ended  June  30,  1911. 

Receipts.  Disbursements. 
Ordinary  receipts,  including  various  trust-fund  re- 
receipts,  but  excluding  postal  revenues $701, 372, 374.  99 

Disbursements  for  current  expenses  and  capital 
outlays,  including  various  trust-fund  disburse- 
ments, but  excluding  postal  and  Panama  Canal 

disbursements $654, 137, 997.  89 

Panama  Canal  disbursements 37, 063, 515. 33 

Receipts,  proceeds  of  canal  bonds 18, 102, 170.  04 

National-bank  note  fund : 

Receipts 40, 232,555. 00 

Redemptions 34,976,840.00 

Other  redemptions  of  the  public  debt 246, 496. 35 

Total  disbursements  from  the  general  fund 726, 424, 849.  57 

Excess  of  receipts  over  disbursements 33, 282, 250. 46 

Grand  totals 759,  707, 100.  03        75D,  707, 100. 03 
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POSTAL   SERVICE. 

Exclusive  of  Post  OflBce  Department  proper,  which  is  included  in  "civil  establish- 
ment." 

Postal  revenue  receipts $237,879,823.60 

Postal  service  paid  from  postal  revenues 237,  660,  705.  48 


Excess  of  postal  receipts  over  disbursements 219, 118. 12 


GOLD    RESERVE   FUND." 


Jnited  States  notes  (greenbacks) : 

Issues  to  replace  worn  and  mutilated  notes 146, 860, 000. 00 

Worn  and  mutilated  notes  retired 146, 860, 000. 00 


0.00 
Balance  in  reserve  fund  June  30, 1910 150, 000, 000. 00 


Balance  in  reserve  fund  June  30,  1911 150, 000, 000. 00 


TRUST  FUNDS. 

Reserved  against  outstanding  gold  and  silver  certificates  and  Treasury  notes  of  1890 

issues: 

Gold  certificates  issued $408, 900, 000. 00 

Silver  certificates  issued 357,  780, 000. 00 


Total  set  aside  in  trust  funds $766, 680, 000, 00 

Jledemptions: 

Gold  certificates  redeemed $276, 966,  200. 00 

Silver  certificates  redeemed 383, 398, 000. 00 

Treasury  notes  of  1890  redeemed 426, 000. 00 


Total  redemptions  paid  out  of  trust  funds 660,  790, 200. 00 


Increase  in  trust  funds  during  year 105,  889,  800. 00 

Balances  in  trust  funds  June  30,  1910 1, 355,  725,  869.  00 


Balances  in  trust  funds  June  30,  1911 1, 461,  615, 669.  00 

SINKING   FUND. 

The  securities  redeemed  on  account  of  the  sinking  fund,  included 
n  general-fund  disbursements,  were  as  follows : 

?^actional  currency $1, 431.  35 

seven-thirties  of  1864  and  1865 100. 00 

;!ompound-interest  notes 70. 00 

ilefunding  certificates 2,  510. 00 

)ne-year  notes  of  1863 10. 00 

funded  loan  of  1907 212,  550. 00 

iioan  of  1904 1, 000. 00 

funded  loan  of  1891 25, 100. 00 

Total 242.771.35 


oThe  redemptions  of  notes  for  gold  from  the  reserve  fund  during  the  year  amounted  to  822,892,795. 
Ls  the  notes  were  at  once  exchanged  for  gold,  the  reserve  was  maintained  at  the  fixed  sum  of 
150.000,000. 
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Condition  of  the  Treasury  June  30,  1911.  i 

The  public  debt  of  the  United  States  at  the  close  of  the  fiscal  year, 
as  stated  in  the  debt  statement  of  June  30,  1911,  is  set  forth  in  detail 
as  follows: 

Interest-bearing  debt: 

Loan  of  1925,  4  per  cent $118,489, 900.  00 

Loan  of  1908-1918,  3  per  cent 63, 945, 460.  00 

Consols  of  1930,  2  per  cent 646, 250, 150. 00 

Panama  Canal  loan,  2  per  cent 84,  631, 980. 00 

Panama  Canal  loan,  3  per  cent 2, 035,  700.  00 

$915, 353, 190. 00 

Debt  on  which  interest  has  ceased: 

Funded  loan  of  1891 30, 650. 00 

Loan  of  1904 13, 450.  00 

Funded  loan  of  1907 916,700.00 

Refunding  certificates 14, 650. 00 

Old  debt ' 904,380.26 

1, 879, 830.  26 

Debt  bearing  no  interest: 

United  States  notes  (greenbacks) 346, 681, 016.  00 

National-bank  notes,  redemption  account 33, 160,  228. 00 

Old  demand  notes 53,282.50 

Fractional  currency 6,857,390.93 

386,751,917.43 

Total  interest  and  noninterest-bearing  debt 1,303,984,937.  69 

Certificates  and  notes  issued  on  deposits  of  coin 
and  silver  bullion ; 

Gold  certificates 994, 870,  669.  00 

Silver  certificates 463, 499, 000.  00 

Treasury  notes  of  1890 3, 246, 000.  00 

1,461,615,669.00 

Total  debt  Jime  30,  1911 2,765,600,606.  69 

Cash  in  the  Treastjry  June  30,  1911. 

[From  revised  statements.] 
Reserve  fund: 

Gold  coin  and  bullion 150, 000, 000.  00 

Trust  funds: 

Gold  coin  and  bullion $994, 870,  669.  00 

Silver  dollars 463,499,000.  00 

Silver  dollars  of  1890 3,  246, 000.  00 

1,461,615,669.00 

General  fund: 

In  Treasury  offices — 

Gold  coin $19,030,514.56 

Gold  certificates 64, 502,  740.  00 

Standard  silver  dollars.  . .  29, 088, 318. 00 

Silver  certificates 9,  955, 304.  00 

United  States  notes 7, 691, 894.  00 
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General  fund — Continued. 

In  Treasury  offices— Continued. 

Treasury  notes  of  1890 ... .  $8,  744.  00 

National-bank  notes 15, 811,  263.  94 

Certified  checks  on  banks.       2, 301, 963. 04 

$148, 390, 741.  54 

Deduct  current  liabilities— 
National-bank  5  per  cent 

fund 24,681,961.39 

Less  notes  in  process  of  re- 
demption   24, 681, 961. 39 

Outstanding  warrants  and 
checks 7,523,508.60 

Balances  to  credit  of  dis- 
bursing officers 54, 048, 250.  20 

Post  Office  Department 
balances 1,  861, 498.  69 

Miscellaneous  items 7, 370, 637.  52 

70, 803, 895. 01 

Working  balance  in  treasury  offices $77, 586, 846. 53 

In  national-bank  depositaries — 
To  credit  of  the  Treasurer 

of  the  United  States $36, 048,  759.  38 

To  credit  of  mints  and  as- 
say offices 155, 465.  02 

To  credit  of  disbursing  of- 
ficers    11,  443,  440.  20 

47, 647, 664.  60 

In  treasury  of  the  Philippine 

Islands — 
To  credit  of  the  Treasurer 

of  the  United  States 719, 506. 13 

To  credit  of  United  States 

disbursing  officers 3, 027, 293.  72 

3,  746,  799.  85 

51, 394, 464.  45 
Deduct  current  liabilities — 

Outstanding  warrants 1, 447, 595.  39 

Balances  to  the  credit  of 

disbursing  officers 14,  470,  733.  92 

15,  918,  329.  31 

Balances  in  banks  and  in  treasury  of  Philippine  Islands 35, 476, 135. 14 

In  treasury  offices — 

Silver  bullion  (at  cost) $3,  941, 374. 41 

Subsidiary  silver  coin 21, 185, 640.  87 

Fractional  currency 67. 05 

Minor  coin 1,979,183.93 

Awaiting  reimbursement.    United   States 

bonds  and  interest  paid 7,  678.  20 

27, 113, 944.  46 

Total  balance  in  general  fund  June  30,  1911 140, 176,  926. 13 

Total  balance  in  general  fund  June  30,  1910 106, 894,  675.  67 

Increase  in  1911 33,282,250.46 
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Comparison  of  Receipts,  Fiscal  Years  1910  and  1911. 


1911 


1910 


Increase, 
1911. 


Customs 

Internal  revenue: 

Ordinary 

Corporation  tax 

Sales  of  public  lands 

Consular  fees 

Chinese  indemnity 

Profits  on  coinage,  bullion  deposits,  etc 

Payment  of  interest  by  Pacific  railways 

Tax  on  circulation  of  national  banks 

Interest  on  public  deposits 

Customs  fees,  fines,  penalties,  etc 

Navy  pension  interest,  navy  hospital  and 
clothing  funds,  fines  and  forfeitures,  etc. . 

Sales  of  ordnance  material,  etc 

Land  fees 

Fees  on  letters  patent 

Depredations  on  public  lands 

Proceeds  of  town  sites,  Reclamation 
Service 

Forest  reserve  fund 

Cooperative  fund.  Forest  Service 

Immigrant  fund 

Naturalization  fees 

Proceeds  of  sealskins 

Alaska  fund 

Judicial  fees,  fines,  penalties,  etc 

Sales  of  Government  property : 

Rent  of  public  buildings,  grounds,  etc 

Sales  of  lands  and  buildings 

District  of  Columbia,  general  receipts 

Panama  Canal,  rentals,  work  done,  etc 

Panama  R.  R.  Co.,  principal  and  interest 
of  notes,  and  subsidy 

Reimbursements  on  account  of  expendi- 
tures made  for  Indian  tribes 

Miscellaneous 

TRUST  FXTNDS. 

Department  of  State: 

Miscellaneous  trust  funds 

War  Department: 

Army  deposit  fund 

Soldiers'  Home  permanent  fund 

Navy  Department: 

Navy  deposit  fund 

Marine  Corps  deposit  fund 

Interior  Department: 

Deposits  for  surveying  public  lands . . . 

Proceeds  of  Indian  lands 

Indian  moneys,  proceeds  of  labor 

Miscellaneous  trust  funds 

Personal  funds  of  patients,  Govern- 
ment Hospital  for  Insane 

Pension    money.    Government    Hos- 
pital for  Insane 

Department  of  Commerce  and  Labor: 

Miscellaneous  trust  funds 

District  of  Columbia: 

Miscellaneous  trust  fund  deposits 

Washington  redemption  fund 

Police  and  firemen's  relief  funds 

Other  trust  funds 


$314,497,071.24 

289,012,224.20 
33,516,976.59 

5,731,636.88 

1,634,342.30 

533, 473. 49 

5,272,346.64 

8,766.88 

3,503,502.48 

42,619.61 

3,574,031.62 

1,724,910.47 

181,566.27 

1,520,750.01 

1,976,064.21 

220,393.98 

69,468.80 

2,018,830.67 

6, 860. 48 

3,669,816.00 

288,034.00 

403,946.94 

175,490.59 

749,652.92 

1,978,802.73 

207,883.62 

1,133,702.38 

7,060,080.10 

1,577,383.81 

179,900.63 

5,702,566.90 
1,085,207.50 


319,254.23 

2,070,841.53 

627,212.88 

439,168.60 
140,379.00 

110,175.68 

4,380,094.49 

3,083,421.90 

92, 417. 58 

33,984.56 

91,360.37 


333,915.52 
104,087.11 
107,419.38 
20,504.66 


8333,683,445.03 

268,981,738.48 
20,961,780.97 

6,355,797.49 

1,629,573.24 
533,535.52 

4,119,808.58 
10,063.18 

3,333,011.03 
117,353.52 
728,575.17 

1,057,214.56 

278, 482. 29 

2,092,354.68 

2,019.541.28 

262,696.60 

51,487.86 

2,093,005.85 

29,164.35 

4,179,148.07 

181,529.65 

153,375.00 

260,040.26 

718,594.56 

1,664,903.32 

123,991.38 

141,270.00 

6,853,980.90 

1,329,768.04 

1,884,621.44 


891,648.86 


394,341.41 


1,859, 
811, 

636, 
141, 

121, 

2,860, 

1,324, 

4, 


888. 94 
162. 50 

419.00 
917.00 

674. 64 
198. 74 
213.10 
693. 27 


29,305.41 
83, 138. 25 
2,111.93 


305, 
85, 

109, 
54, 


240. 60 
878. 10 
837. 20 
756. 53 


$20,030,485.72 
12,565,195.62 


4,769.06 
'i,'i52,'538.'66 


170,491.45 

'2,'845,'456.'45 

667,695.91 


17,980.94 


106,504.35 
250,571.94 


31,058.36 
313,899.41 

83,892.24 
992,432.38 
206,099.20 
247,615.77 


5,702,566.90 
193,558.64 


210,952.59 


1,519,895.75 

1,759,208.80 

87, 724. 31 

4,679.15 

8,222.12 


28,674.92 
18,209.01 


Total 

Deduct— 

Moneys  covered  by  warrant  in 
year  subsequent  to  the  deposit 
thereof 


701,212,542.43 


301,960.00 


675,536,277.78 


566, 774. 19 


49,220,379.05 


Add— 

Moneys  received   in   fiscal   year 

but  not  covered  by  warrant 

Decrease  of  unavailable  items 


700,910,582.43 


461,792.56 


674,969,503.59 


301,960.00 
240,251.43 


49,220,379.05 


Ordinary  receipts . 


701,372,374.99 


675,511,715.02 


49,380,211.61 
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Comparison  op  Receipts,  Fiscal  Years  1910  and  1911— Continued. 


1911 

1910 

Increase, 
1911. 

Decrease, 
1911. 

Public  debt: 

Proceeds  of  bonds,  Panama  Canal 

$17,641,634.00 
460,636.04 

$17,641,634.00 
460,536.04 

Premium  on  sale  of  bonds 

Panama  Canal  bond  receipts 

National-bank  note  fund 

18,102,170.04 
40,232,555.00 

18, 102, 170. 04 
8,558,262.50 

831,674,292.50 

PabUc  debt  receipts 

58,334,725.04 

31,674,292.50 

20,600,432.54 

Total  receipts,  exclusive  of  postal 

759,707,100.03 

707,186,007.52 

76,040,644.15 

$23,519,651.64 

'ostal  revenues 

237,879,823.60 

224, 128, 657. 62 

13,751,165.98 

Total  receipts,  including  postal 

997,586,923.63 

931,314,665.14 

89,791,810.13 

23,519,551.64 

Comparison  of  Disbursements,  Fiscal  Years  1910  and  1911. 


1911 

1910 

Increase,          Decrease, 
1911.                  1911. 

CmL  ESTABLISHMENT. 

jegislative: 

$1,995,784.61 

5,065,989.79 

51, 162. 92 

74,981.34 

48,772.32 

5,438,336.47 

642,809.62 

27,002.31 

$1,945,514.64 

4,896,504.00 

72,384.37 

96,116.25 

222,500.00 

5,451,153.22 

899,694.07 

33,630.57 

$50,269.87 
169,485.79 

House  of  Representatives 

$21,221.45 
20, 133. 91 

National  Monetary  Commission 

Immigration  Commission 

173, 727. 68 

12, 817. 75 

256, 884. 45 

Botanic  Garden 

6, 628. 26 

13,344,838.28 

13,616,496.12 

219,755.66 

491,413.50 

Sxecutive  proper: 

462,468.78 
272, 144. 15 

256,350.99 
264, 857. 49 

207,107.79 
7,286.66 

Civil  Service  Commission 

Total  executive  proper 

734,602.93 

520,208.48 

214,394.45 

Department  of  State: 

Salaries  and  expenses 

586,304.10 

751,161.81 
1,302,449.81 

338,936.93 
458,827.76 

144, 649. 67 
938,068.07 
381,777.14 

425,689.07 

767,365.70 
1,354,279.97 

340,793.95 
447,817.81 

70,444.24 
691,517.30 
811,659.73 

160,615.03 

Foreign  intercourse — 

Diplomatic  salaries 

16,193.89 
51, 830. 16 

Consular  salaries 

Contingent   expenses   of   foreign 

1,857.02 

Contingencies  of  consulates 

11,009.96 

74,206.43 
246,550.77 

Emergencies  arising  in  the  diplo- 
matic and  consular  service 

Miscellaneous  items 

Trust  funds 

429,882.59 

Total  Department  of  State 

4,902,175.29 

4,909,667.77 

492,381.18 

499,763.66 

rreasury  Department: 

Salaries  and  expenses 

4,294,377.54 
712,576.89 
767,899.53 

5,063,032.66 
980,709.78 

10,837,238.43 

4,802,233.36 

6,612,689.47 

178,015.81 

117,734.66 

27,719.59 

2,222,227.09 

154,612.56 

4,331,153.95 

758,129.49 

1,131,651.47 

4,956,709.42 
656,167.01 

10,491,816.89 

3,861,044.33 

6,216,969.36 

173,954.23 

14,316.80 

67,736.00 

2,496,838.22 

69,824.62 

36,776.41 
45,552.60 

Independent  Treasury 

Mints  and  assay  offices 

363,751.94 

Internal-Revenue  Service- 
Expenses  of  collecting 

106,323.24 
324,542.77 

345,422.54 
951,189.03 
396,620.11 
4,061.58 
103,418.86 

Renindsand  reliefs 

Customs  Service— 

Collecting  customs  revenue 

Refunding  excess  of  deposits 

Debentures  or  drawbacks 

Compensation  in  lieu  of  moieties. . 

Miscellaneous  refunds  and  reliefs . . 

40,016.41 

Revenue-Cutter  Service 

274,611.13 

Revenue  vessels  and  wharf 

84,788.04 
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Comparison  of  Disbursements,  Fiscal  Years  1910  and  1911 — Continued. 


1911 

1910 

Increase, 
1911. 

Decrease, 
1911. 

CIVIL  ESTABLISHMENT— continued. 

Treasury  Department— Continued. 

Public  Health  and  Marine-Hospital 

81,596,749.39 

290,996.56 

2,326,493.13 

3,505,640.66 

394, 632. 99 

16,287,525.82 

4,518,431.74 

3,843.61 

514,987.06 

197,213.30 

$1,716,757.80 

264,060.78 

2,256,574.30 

3,612,673.77 

452,191.43 

18,033,942.94 

3,980,941.08 

127,721.89 

256,577.33 

165,025.08 

S120,008.41 

$26,935.78 
69,918.83 

107,033.11 

67,558.44 

1,746,417.12 

Paper,  etc.,  for  United  States  securities. 
PuDlic  buildings- 
Sites,  construction,  and  equipment 

537,490.66 

123,878.28 

258,409.73 
32,188.22 

Special  funds- 

Total  Treasury  Department 

66,407,481.63 

66,082,776.09 

3,240,309.39 

2,915,603.85 

War  Department: 

1,905,653.41 
315,471.19 

1,903,888.44 
357,362.90 

1,764.97 

41,891.71 

Total  War  Department 

2,221,124.60 

2,261,251.34 

1,764.97 

41,891.71 

Navy  Department: 

791,141.80 

800,491.71 

9, 349. 91 

Interior  Department: 

5,026,851.90 
3, 784, 960. 28 
1,231,115.38 
125,666.72 
830,004.18 
2,250,000.00 

725,250.34 

56,539.12 
202,993.50 

152,178.75 
240, 753. 03 
383,414.97 

7,314,299.96 

276,222.17 

90,966.40 
47,068.24 

233,552.49 
75,877.91 

4,992,226.83 
3,187,509.04 

887,027.96 
73, 669. 09 

700,922.07 
2,000,000.00 

34,625.07 
597,391.24 
344,087.42 

51,997.63 
135,091.51 
250,000.00 

725,250.34 

Protecting  lands  and  property  In  the 

Office  Building,  House  of  Representa- 

107,461.96 
283,289.34 

697,509.96 
182,834.49 
260,057.22 

7,888,003.03 

349,930.15 

82,702.93 
34,858.24 

104,925.14 
95,489.10 

50,922.84 

80,295.78 

Heating,  lighting,  ^  and  power  plant. 

545,331.21 

57,919.14 
123,357.75 

Special  funds- 

574,303.67 

Five,   three,   and   two  per  cent 

73,713.98 

Revenues  of  national  parks  and 

8,203.47 
12,210.00 

68,627.35 

Miscellaneous  special  funds 

Trust  funds- 
Deposits    for    surveying    public 

19,611.25 

Total  Interior  Department 

23,054,316.00 

21,989,143.81 

2,409,350.92 

1,344,178.73 

Post  Office  Department: 

1,602,882.62 
0  133,784.29 

56,812.00 
280,683.66 

1,619,172.60 
8,495,612.37 

16,289.98 

8,629,396.66 

Establishing  postal  savings  deposito- 

56,812.00 
283,561.71 

3,121.95 

Total  Post  Office  Department.. . 

1,812,593.99 

10,117,906.92 

340,373.71 

8,645,686.64 

Department  of  Agriculture: 

3,554,778.73 
1,116,597.06 
2,611,549.13 
295,251.43 
5,535,915.90 

1,110,980.43 
1,572,455.10 
1,354,589.92 

3,334,174.05 
1,149,345.60 
2,957,997.24 
318,177.31 
4,503,286.44 

1,076,843.17 
1,483,143.21 
1,667,949.54 

220,604.68 

32,748.54 

Meat  inspection  Animal  Industry 

I 

346,448.11 
22,925.88 

1,032,629.46 

34,137.26 
89,311.89 

Expenses  of  Plant  Industry  and  cot- 
ton-boll weevil  investigation 

Agricultural  experiment  stations 

Woather  Bureau 

313,359.62 

a  Excess  of  repayments  over  disbursements. 
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1911 


1910 


Increase, 
1911. 


Decrease, 
1911. 


CIVIL  ESTABLISHMENT— continued. 

Department  of  Agriculture— Continued. 
Special  funds — 

Payment  to  States  and  Territories 

from  National  Forests  fund 

Cooperative  work,  forest  investi- 
gations   

Miscellaneous  special  funds 


$506, 194. 83 

5,225.49 
2,690.24 


$438,702.81 

37,190.28 
9,212.23 


$67,492.02 


Total  Department  of  Agriculture 


Department  of  Commerce  and  Labor: 

Salaries  and  expenses 

Bureau  of  Labor 

Bureau  of  Standards 

Census  Office 

Coast  and  Geodetic  Survey 

Lighthouse  Establishment 

Bureau  of  Fisheries 

Fish  hatcheries 

Immigration  stations 

Bureau  of  Immigration  and  Naturali- 
zation  

Regulating  immigration 

Steamboat-Inspection  Service 

Miscellaneous  items 

Special  funds — 

Regulating  immigration 

Chinese-exclusion  act 

Ellis  Island,  New  York  Harbor. . 

Immigration  stations , 

Miscellaneous  special  funds 


17,666,228.26 


712,585.40 
178,408.61 
406, 197. 22 

6,409,551.68 
966, 436. 51 

5,120,276.06 

978,102.19 

64,963.63 

143,924.97 

117, 556. 71 

2,577,056.77 

538,844.24 

99,260.29 


16,976,021.88 


1,444,175.31 


738, 
178, 
419, 

6,419, 
949, 

6,006, 

687, 

85, 

125, 


123.31 
074. 31 
246.  74 
256. 96 
529.  73 
757.  70 
879. 63 
630. 16 
000.00 


334.30 


122,278.59 
68,000.00 


104,500.00 

2,324,563.72 

530,781.99 

209,562.77 

206, 595. 02 

24,973.96 

110,000.00 

101,000.00 

227. 08 


16,906.78 

"296,"  222.' 56' 

"is,"  924.' 97' 

13,056.71 

252,493.05 

8,062.25 


21,278.59 
67,772.32 


Total  Department  of  Commerce 
and  Labor 


18,503,442.87 


19,221,703.68 


3,051.53 


Department  of  Justice: 

Salaries  and  expenses 

Salaries  of  justices,  assistant  attor- 
neys, etc 

Court  of  Claims 

Salaries,  fees,  etc.,  of  marshals 

Fees  of  witnesses 

Salaries  and  fees,  district  attorneys 

Fees  of  jurors 

Fees  of  clerks 

Fees  of  commissioners 

Support  of  prisoners 

Pay  of  bailiffs 

Miscellaneous  expenses.  United  States 
courts 

Miscellaneous  items 


1,373,588.95 

1,325,359.92 
70,535.58 

1,383,606.48 
866,914.76 
558,920.10 
991,736.59 
357,201.35 
114,546.19 
470,538.99 
219,531.60 

491,955.97 
1,284,303.63 


1,010,453.86 

1,108,136.34 
74,594.16 

1,348,138.03 
898,910.71 
563,674.66 
978,327.02 
330,958.41 
111,013.10 
517,464.94 
224,845.91 

724,348.95 
1,715,721.84 


363, 135. 09 
217,223.58 


35,467.85 


13,409.57 
26,242.94 
3,533.09 


Total  Department  of  Justice . . 

Independent  bureaus  and  ofHces: 

Interstate  Commerce  Commission. 

Smithsonian  Institution 

National  Museum 

Zoological  Park 

Territorial  governments 


9,508,740.11 


9,600,588.53 


659,012.12 


1,318,460.16 
162,252.08 
713,080.12 
111,664.88 
250,516.40 


1,155,665.67 
150,667.18 
733,995.13 
95,320.70 
188,150.65 


162,794.49 
11,584.90 


16,344.18 
62,365.75 


Total    independent    bureaus    and 
offices 


2,555,973.64 


2,323,799.33 


253,089.32 


District  of  Columbia: 

Salaries  and  expenses 

Special  funds- 
Water  department 

Miscellaneous  special  funds 

Trust  funds— 

Misctllaneous  trust-fund  deposits. 

Washington  redemption  ftuid 

Police  and  firemen's  relief  funds. . 
Other  trust  funds 


11,116,129.95 

632, 462. 23 
13,576.88 

331,897.03 
100,000.00 
104,762.33 
37,111.22 


10,455,539.02 

591,07.5.68 
7,480.90 

334,243.24 
89,900.00 

120,290.62 
51,961.04 


660,590.93 

41,386.55 
6,095.98 


10,100.00 


Total  District  of  Columbia. 
Total  Civil  Establishment.. 


12,335,939.64 


11,650,496.50 


718, 173. 46 


$31,964.79 
6,521.99 


753,968.93 


25,537.91 


13,049.52 
9,705.28 


886,481.64 
'26,' 666.' 63 


110,302.48 

206,595.02 
24,973.90 
110,000.00 


1,407,312.34 


4,058.58 


31,995.95 
4,754.56 


46,925.95 
5,314.31 

232,392.98 
431,418.21 


756,860.54 


20,915.01 


20,915.01 


2,346.21 


15,534.29 
14,849.82 


32,730.32 


173,838,599.04 


180,076,442.16 


10,681,832.02 


16,919,675.14 
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1911 


1910 


Increase, 
1911. 


MILITARY  ESTABLISHMENT. 


Pay  Department 

Encampment  and  maneuvers,  army  and 
militia 

Extra  pay,  War  with  Spain , 

Commissary  Department 

Quartermaster's  Department 

National  cemeteries 

Medical  Department 

Ordnance  Department 

Engineer  Department 

Signal  Service 

Military  Academy 

Improving  harbors „ 

Improving  rivers , 

Military  posts 

National  homes  for  disabled  soldiers , 

State  homes  for  disabled  soldiers 

Reimbursing  States  and  Territories  ex- 
penses of  troops,  Spanish  War 

Raising  the  U.  S.  S.  Maine , 

Judgments,  Court  of  Claims  and  United 
States  courts 

Soldiers'  Home  interest  accoimt 

Miscellaneous  items 

Special  funds — 

Wagon  roads,  etc.,  Alaska  fund 

Ordnance  material,  powder,  etc 

For  rivers  and  harbors 

Trust  funds- 
Pay  of  the  Army,  deposit  fund , 

Soldiers'  Home  permanent  fund , 


Total  Military  Establishment. 


NAVAL  ESTABLISHMENT. 


Increase  of  the  Navy 

Bureau  of  Yards  and  Docks 

Bureau  of  Equipment 

Bureau  of  Navigation 

Bureau  of  Construction  and  Repair 

Bureau  of  Ordnance 

Bureau  of  Steam  Engineering 

Bureau  of  Supplies  and  Accounts 

Bureau  of  Medicine  and  Surgery , 

Marine  Corps 

Naval  Academy 

Pay  of  the  Navy 

Judgments,  Court  of  Claims  and  United 
States  courts 

Relief  of  sufferers  from  earthquake  in  Italy. 

Miscellaneous  items 

Special  funds — 

Naval  hospital  fund 

Ordnance  material  (proceeds  of  sales). . 
Fines  and  forfeitures , 

Trust  funds — 

Pay,  Marine  Corps,  deposit  fund , 

Pay  of  the  Navy,  deposit  fund , 

Prize  money , 


Deduct  repayments  in  excess  of  expendi- 
tures  


Total  Naval  Establishment. 

rNDIAN  SERVICE. 


Current  and  contingent  expenses 

Fulfilling  treaty  stipulations 

Miscellaneous  supports 

Interest  on  Indian  trust-fund  accounts. 
Incidental  expenses  of  Indian  Service. . 

Support  of  Indian  schools 

Miscellaneous  expenses 

Trust  funds 


Total  Indian  Service. 


845,883,955.15 


$45,821,094. 


1,112, 

6, 

8,936, 

33,995, 

326, 

1,880, 

11,693, 

4,498, 

514, 

878, 

9,203, 

24,401, 

4,627, 

3,918, 

1,221, 


471.83 
952. 10 
981. 75 
588.60 
729.89 
821.04 
931.34 
343.45 
797.88 
685.83 
274. 07 
578. 77 
865.48 
371.41 
634.83 


640, 

20, 

9,234, 

33,409, 

339, 

1,575, 

12,270, 

6,035, 

354, 

1,635, 

6,542, 

22,473, 

5,026, 

4,248, 

1,233, 


120.24 
116.25 
665.91 
658.86 
500.43 
703. 86 
131.30 
666.35 
500. 73 
868.21 
805. 71 
308. 00 
606. 48 
394. 75 
533.30 


$62,860.16 
472,351.59 


585,927.74 
'305,117.' is 


160,297.15 


2,660,408.36 
1,928,270.77 


214,836.11 
444,371.70 

111,596.29 

102,832.91 

2,393,085.89 

206,311.24 
75,986.47 
35,500.00 

2,894,471.86 
555,000.00 


218,796.86 


444,371.70 


269,276.83 

98,831.62 

2,083,378.89 

74,881.67 
111,928.29 
10,000.00 

1,542,536.40 
640,400.00 


4,001.29 
309,707.00 

131,429.57 


25,500.00 
1,351,935.46 


160,135,975.89 


155,911,705.93 


8,442,239.97 


22,166, 
8,331, 
8,974, 
3,596, 
9,077, 

10,898, 
7, 052, 
4,211, 
711, 
7,052, 
558, 

34,349, 


410. 25 
810. 94 

782. 90 
953. 28 
574. 88 
485.35 

130. 91 
390. 45 
801.76 
509.38 
665.42 
580. 28 


29,201, 
6, 766, 
7,997, 
3,335, 
7,664, 
9,484, 
6,457, 
7, 636, 
713, 
8, 776, 
779, 

32,096, 


056. 26 
233. 76 
302. 12 
591.72 
165. 72 
491.03 
826.67 
136.24 
972. 67 
718. 90 
017. 69 
444.74 


1,565,577.18 

977,480.78 

261,361.56 

1,413,409.16 

1,413,994.32 

594,304.24 


280,479.35 


1,080,400.35 

1,026,646.02 

22,507.41 

704,379.62 

100,971.61 

557,356.00 

1,392.76 


4,978.11 

323,936.85 

1,064,790.82 

1,163,754.99 
105,117.66 
114, 116. 73 

61,277.00 

471,762.40 

1,063.07 


2,253,135.54 

275,501.24 

""'iSj'mss' 


590, 262. 89 

39,694.01 

85, 593. 00 

329. 69 


120,756,228.92 
818,584.53 


124,219,755.15 
1,046,038.47 


9,486,254.34 


119,937,644.39 


123,173,716.68 


9,486,254.34 


1,000,659.84 
995,256.65 
635,330.47 

2,401,647.57 


3,468,341.63 
3,872,874.28 
8,559,759.00 


910,208.24 
1,452,485.97 

646, 176. 63 
1,514,718.04 
69,051.30 
3,523,521.02 
7,390,684.07 
2,997,286.33 


3,451.60 


886,929.53 


5,562,472.67 


20,933,869.44 


18,504,131.60 


6  539,853. 
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1911 

1910 

Increase, 
1911. 

Decrease, 
1911. 

$157,980,575.01   S160.696.415.88 

$2,715,840.87 

21,311,334.12 

21,342,978.83 

31,644.71 

Total  (see noteo).... 

654,137,997.89 

659,705,391.08 

$35,150,180.13 

40, 717, 573. 32 

Panama  Canal  disbursements 

37,063,515.33 

33,911,673.37 

3,151,841.96 

Public  debt: 

National-bank  note  fund 

34,976,840.00 
212,550.00 
33,946.35 

32,288,770.60 
728,100.00 
32, 825. 00 

2,688,069.50 

Funded  loan  of  1907 

515,550.00 

Miscellaneous  redemptions 

1,121.35 

Public  debt  disbursements 

35,223,336.35 

33,049,695.50 

2,689,190.85 

515,550.00 

Total  disbursements,  exclusive  of 

726,424,849.57 

726,666,759.95 

40,991,212.94 

41,233,123.32 

Postal  Service  6 

237,660,705.48 

224.128.&57.62 

13,532,047.86 

Total  disbursements,  including  pos- 
tal  

964,085,555.05 

950,795,417.57 

54,523,260.80 

41,233,123.32 

a  Exclusive  of  Panama  Canal,  public  debt,  and  Postal  Service  disbursements. 

6  Exclusive  of  grants  from  the  Treasury  for  deficiencies  in  postal  revenues  for  1910,  $8,495,612.37,  included 
n  expenses  of  civil  establishment,  page  47. 

Fiscal  year  1912. 

The  ordinary  receipts  of  the  Government  for  the  current  fiscal 
year  are  estimated  upon  the  basis  of  existing  laws  as  follows: 

From  customs $296, 000,  000.  00 

From  internal  revenue,  ordinary 290,  000,  000.  00 

From  corporation  tax 25,  000,  000.  00 

From  miscellaneous  sources 55,  000,  000.  00 


Total  estimated  ordinary  receipts $666, 000,  000. 00 

The  disbursements  for  the  same  period  are  estimated 
as  follows: 

For  the  civil  establishment $172, 000, 000. 00 

For  the  War  Department 165,  000,  000. 00 

For  the  Navy  Department 125,000,000.00 

For  the  Indian  Service 17,  000,  000.  00 

For  pensions 154,  000,  000. 00 

For  interest  on  the  public  debt 22,  775,  000.  00 

Total  estimated  disbursements 655,  775, 000.  00 


Or  an  excess  in  ordinary  receipts  {carried forward) 10, 225,  000. 00 
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Brought  forward 110,225,000.00 

Panama    Canal:  Disbursements    for    the    Panama 

Canal  estimated  at $45,  000, 000. 00 

Public  debt:  Receipts  (proceeds  of  bonds)  on  ac- 
count of  the  canal  estimated  as  follows : 

Principal  of  bonds $32,  358,  366.  00 

Premium  thereon 830,  738. 15 


Total 33, 189, 104. 15 


Estimated  excess  of  Panama  Canal  disbiirse- 
menta  to  be  provided  from  the  general  fund 11,  810,  895.  85 

Leaving  a    deficiency    in  ordinary  receipts,  including    the 

Panama  Canal,  of 1,  585,  895.  85 

The  disbursements  for  miscellaneous  redemptions  of  the  public 
debt  are  estimated  at  $150,000;  and  the  receipts  from  issues  of 
bonds  on  account  of  postal  savings  are  estimated  to  exceed  such 
redemptions. 

Transactions  in  deposits  and  redemptions  for  the  national-bank  note 
redemption  account,  act  of  July  14,  1890,  are  excluded  from  the  esti- 
mates, no  excess  of  redemptions  over  deposits  for  retirement  of  the 
notes  being  anticipated. 

POSTAL  SERVICE. 

The  expenditures  for  the  postal  service  for  the  year  1912  will  ap- 
proximate $250,000,000,  and  under  normal  conditions  of  business 
the  postal  revenues  are  expected  to  equal  this  sum. 

Fiscal  year  1913, 

It  is  estimated  that  upon  the  basis  of  existing  laws  the  ordinary 
receipts  for  the  fiscal  year  1913  will  be — 

From  customs $300, 000, 000. 00 

From  internal  revenue,  ordinary 290, 000, 000.  00 

From  corporation  tax ■. . .  25, 000, 000.  00 

From  miscellaneous  sources 52, 000, 000. 00 

Total  estimated  ordinary  receipts 667, 000, 000. 00 
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The  estimates  of  appropriations  for  the  fiscal  year  1913,  as  sub- 
aitted  by  the  executive  departments  and  offices,  are  as  follows: 

iCgislative  establisliment $7,  209, 408. 00 

executive  establisliment: 

Executive  proper $513, 170. 00 

Department  of  State 404, 420. 00 

Treasury  Department 11, 166, 106. 00 

War  Department 2,  058, 138. 00 

State,  War,  and  Navy  Department  Building,  ex- 
penses           205,  460. 00 

Navy  Department. 942,  240. 00 

Department  of  Interior 5, 439,  945. 00 

Post  Office  Department 1,642,190.00 

Department  of  Agriculture 17,  233,  452. 00 

Department  of  Commerce  and  Labor 3,  956,  290. 00 

Department  of  Justice 568,  310. 40 

Territorial  governments 259,  700. 00 

44,389,421.40 

udicial  establisliment 1,  318,  890. 00 

'oreign  intercourse 4, 079,  697. 41 

filitary  establishment 97,  930, 102. 65 

laval  establishment 121,  267, 143. 46 

ndian  affairs 8,  517, 440. 00 

•ensions 152,  687,  750. 00 

*ublic  works: 

Legislative 7,  000. 00 

Treasury  Department,  public  buildings  and  works.     5, 433, 100. 00 

War  Department 39,  589,  732. 78 

Navy  Department 4,  919,  800. 00 

Department  of  Interior 1,  090,  709. 00 

Department  of  Commerce  and  Labor 1,  960, 100. 00 

Department  of  Justice 452,  500. 00 

53,452,94L78 

fiscellaneous: 

Legislative 5,  776,  325. 68 

Executive. 335, 000. 00 

Treasury  Department 21,  542,  700. 75 

War  Department 6,  372,  670. 00 

Department  of  Interior 6,  622, 120.  60 

Department  of  Commerce  and  Labor 10,  030,  878.  50 

Department  of  Justice 8, 121,  430.  50 

District  of  Columbia 12,  954,  720.  50 

Smithsonian  Institution  and  National  Museum. . .        879,  350.  00 

Interstate  Commerce  Commission 1,  840,  000.  00 

General  Supply  Committee 36,  388.  00 

74,511,584.53 
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$72,  556,  424. 12 


Permanent  annual  appropriations: 

Interest  on  the  public  debt |22,  775, 000.  00 

Refunds — customs,  internal  revenue,  etc 19, 038,  700.  00 

Collecting  revenue  from  customs 5,  500,  000.  00 

Miscellaneous,  exclusive  of  sinking  fund 25,  242,  724. 12 

Total   estimated   appropriations,    exclusive   of 
Panama   Canal  and  postal  service   payable 

from  postal  revenues 637,  920,  803.  35  '' 

The  Panama  Canal  appropriations  to  be  reimbursed  by  proceeds  of 
bond  sales  are  estimated  at 47,  263,  760.  20 

Total  estimated  appropriations  for  1913,  exclusive  of  sinking- 
fund  and  postal  service 685, 184,  563.  55 

An  excess  of  ordinary  receipts  over  estimated  expenditures  of 29,  079, 196.  65 

An  excess  of  expenditiires,  including  Panama  Canal  estimates,  of 18, 184,  563.  55 

POSTAL   SERVICE. 

The  expenditures  for  the  Postal    Service  for  the  year  1913  will  approximate 
$260,938,463,   and  under  normal  conditions  of   business   the  postal  revenues  are   i 
expected  to  equal  this  sum. 

Comparison  of  the  estimates  for  1913,  with  the  appropriations  for 
1912  shows  a  decrease  in  the  1913  estimates  of  $11,835,395.13,  as 
exhibited  in  the  tables  following. 

Statement  op  Estimates  op  Appropriations  for  1913,  Decreased  under  Appro- 
priations FOR  1912. 

[Excluding  sinking  fund  and  postal  service  payable  from  the  postal  revenues.] 


Departments,  etc'. 


1913  estimates, 

including 

permanent 

annual. 


1912  appro- 
priations, 
Including 

permanent 
annual. 


Decrease  in 
1913  estimates 

under  1912 
appropriations. 


Increase  in 
1913  estimates 

over  1912 
appropriations. 


Legislative 

Kxecutive 

Department  of  State 

Treasury  Department: 

Treasury  Department,  exclusive 
of  public  buildings 

Public  buildings 

New  revenue  cutters 

War  Department: 

War  Department,  exclusive  of 
rivers  and  harbors 

Rivers  and  harbors 

Navy  Department: 

Navy  Department,  exclusive  of 
building  program 

Navy  builciing  program 

Department  of  the  Interior: 

Department  of  the  Interior,  exclu- 
sive of  pensions 

Pensions 

Post  Office  Department,  exclusive  of 

postal  service 

Department  of  Agriculture 

Department  of  Commerce  and  Labor. . . 

Department  of  Justice 

Territorial  governments 

Independent  offices 

District  of  Columbia 

Interest  on  the  public  debt 


Ordinary 

Net  decrease  in  ordinary. 


$12,992,733.68 

848, 170. 00 

4,655,117.41 


49,008,806.75 

5,083,100.00 

350,000.00 


122,696,205.43 
31,520,038.00 


116,245,212.46 
12,911,800.00 


$12,819,603.85 

827,410.00 

4,629,816.41 


47,702,430.33 
23,386,583.80 


$18,303,483.80 


$173, 129. 83 
20,760.00 
25,301.00 


1,306,376.42 


116,917,369.88 
32,939,019.00 


114,195,238.99 
15,082,928.00 


1,418,981.00 


350,000.00 
5,778,835.55 


2, 171, 128. 00 


2,049,973.47 


38,121, 
152,687, 

1,642, 

22,939, 

15,950, 

10, 608, 

287, 

3,017, 
13,579 
22,775 


214. 60 
750.00 

190.00 
452.00 
268. 50 
630. 90 
700. 00 
893. 12 
520. 50 
,000.00 


36,656, 
153,686, 

2,161, 
22,609, 
16,014, 

9,985, 
203, 

3,025, 
12,903, 
22,710, 


223. 53 
500.00 

829.57 
016.00 
045.48 
582. 04 
150. 00 
015. 12 
936. 50 
000.00 


998,750.00 
519,639.57 


1,464,991.07 


63,776.98 
"7,'i22.'66' 


330,436.00 


623,048.86 
84,550.00 


675,584.00 
65,000.00 


637,920,803.35 


648,455,698.50 


23,482,881.35 
10,534,895.15 


12,947,986.20 


Panama  Canal. 


47,263,760.20 


48,564,260.18 


1,300,499.98 


Total 

Total  net  decrease. 


685,184,563.55 


697,019,958.68 


24,783,381.33 
11,835,395.13 


12,947,986.20 
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ExJiihit  of  appropriations  for  1912. 

Fotal  appropriations  for  1912,  including  estimated  permanent 
annual  appropriations  and  appropriations  for  the  postal  service 
payable  from  the  postal  revenues $1, 015,  824, 421.  68 

Deficiency  appropriations  made  for  prior  years 10, 028,  526.  84 

1, 025, 852, 948.  52 
Deduct — 

Appropriations  made  for  the  postal  eervice 
for  1912  which    are    payable  from  postal 

revenues $258,634,463.00 

Deficiency   appropriations   made    for   prior 

years 10,028,526.84 

Sinking  fund 60,170,000.00 

328,  832,  989.  84 

Total 697, 019, 958. 68 

Agreeing  with  the  appropriations  for  1912  shown  in  the  preced- 
ng  table,  against  which  the  estimates  of  appropriations  submitted 
or  1913  show  a  decrease  of  $11,835,395.13. 

I  respectfully  call  your  attention  to  the  two  further  divisions  of 
ihis  report,  to  wit,  the  condensed  annual  reports  of  the  various 
>ureaus  and  divisions  of  the  Treasury  Department  and  the  tables 
iccompanying  the  report  on  the  finances. 

Franklin  MacVeagh, 

Secretary. 
To  the  Speaker  of  the  House  of  Representatives. 
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ABSTRACTS  OF  REPORTS  OF  BUREAUS  AND  DIVISIONS. 


The  following  is  a  summary  of  the  reports  of  bureaus  and  divisions 
)f  the  Treasury  Department  for  the  fiscal  year  ended  June  30,  1911, 
viih  the  exception  that  the  figures  in  relation  to  public  moneys  and 
oans  and  currency  are  brought  to  November  1: 

TREASURER  OF  THE  UNITED  STATES. 

The  ordinary  revenues  of  the  Government  for  the  fiscal  year 
.911  attained  a  maximum  at  $701,372,374.99,  notwithstanding  a 
lecrease  of  $19,186,373.79  in  receipts  from  customs,  as  compared 
dth  those  of  1910.  However,  this  decrease  was  more  than  offset 
)y  increased  receipts  from  internal  revenue  (ordinary),  corporation 
,ax,  and  miscellaneous  sources,  so  that  the  net  increase  from  all 
►rdinary  sources  for  the  year  was  $25,860,659.97. 

The  total  ordinary  disbursements  were  $654,137,997.89,  which, 
)y  classified  comparison  with  1910,  shows  a  net  decrease  in  the  total 
)f  civil  and  miscellaneous  accounts,  the  Navy  Department,  pen- 
ions,  and  interest  on  the  public  debt,  while  increased  disburse- 
nents  are  recorded  in  the  War  Department,  and  on  account  of 
Indians.  The  net  result  on  ordinary  disbursements  was  a  decrease 
)f  $5,567,393.19.  The  surplus  on  ordinary  transactions  for  the 
^ear  was  $47,234,377.10. 

Under  provisions  of  law  $50,000,000  of  the  bonds  of  the  Panama 
^anal  loan  were  offered  to  the  public  on  May  16,  1911.  The  bids 
vere  to  be  submitted  by  June  17,  1911,  and  payment  for  the  bonds 
vas  to  be  made  by  July  15,  1911.  The  bonds  are  not  available 
;o  national  banks  as  security  for  circulating  notes,  but  are  receivable 
IS  security  for  public  deposits  in  national  banks.  The  whole  amount 
)ffercd  was  taken  at  an  average  premium  of  2.5825,  and  the  proceeds 
)f  the  sale  amounted  to  $51,291,274.19,  of  which  $18,102,170.04 
wa,s  paid  into  the  Treasury  before  the  close  of  the  fiscal  year.  The 
iotal  net  disbursement  for  the  Panama  Canal  out  of  the  general 
Hind  of  the  Treasury  to  June  30,  1911,  reimbursable  from  proceeds 
^f  bonds  not  yet  sold,  is  $135,748,092.53. 

The  cash  receipts  on  account  of  the  public  debt  (exclusive  of 
Panama  Canal  loan)  were  $40,232,555  in  lawful  money  of  the 
United  States  to  retire  national-bauk  notes,  while  the  cash  disburse- 

37 


38  REPORT   ON   THE   FINANCES. 

ments  on  account  of  principal  of  matured  loans  and  fractional  cur- 
rency were  $246,496.35,  and  for  national-bank  notes  canceled  and 
retired  $34,976,840,  a  total  disbursement  for  the  public  debt  of 
$35,223,336.35.  The  net  result  was  an  excess  of  receipts  of 
$5,009,218.65. 

The  trust  funds,  gold  and  silver  coins  held  to  redeem  outstanding 
notes  and  certificates,  increased  $105,889,800,  and  amounted  to 
$1,461,615,669  at  the  close  of  the  fiscal  year  1911.  Under  the  pro- 
visions of  an  act  of  Congress  approved  March  2,  1911,  the  Secretary 
of  the  Treasury,  in  his  discretion,  may  receive  deposits  of  foreign 
gold  coin  at  their  bullion  value,  and  of  gold  bullion  bearing  the  stamp 
of  the  coinage  mints  of  the  United  States,  or  the  assay  office  in  New 
York,  and  issue  gold  certificates  therefor.  But  the  amount  of  gold 
buUion  and  foreign  coin  so  held  shall  not  at  any  time  exceed  one- 
third  of  the  total  amount  of  gold  certificates  at  such  time  outstanding. 

The  redemptions  from  the  reserve  fund  during  the  past  fiscal  year 
were,  in  United  States  notes,  $22,844,635,  and  in  Treasury  notes 
$48,160,  makuig  a  total  of  $22,892,795.  The  redeemed  notes  were 
exchanged  for  gold  coin  each  day  in  accordance  with  the  provisions 
of  the  act  of  March  14,  1900,  and  thereby  the  reserve  was  main- 
tamed  at  the  fixed  amount  of  $150,000,000. 

Under  the  provisions  of  an  act  of  Congress  approved  March  2, 
1911,  it  is  lawful  for  collectors  of  customs  and  internal  revenue  to 
receive  for  duties  on  imports  and  internal  taxes  certified  checks 
drawn  on  national  banks.  State  banks,  and  trust  companies  during 
such  time  and  under  such  regulations  as  the  Secretary  of  the  Treasury 
may  prescribe.  The  certified  checks  deposited  daily  by  collectors 
in  subtreasury  cities  are  collected  by  the  assistant  treasurers  through 
the  local  clearing-house  associations  on  the  following  day. 

The  available  cash  in  the  general  fund  at  the  close  of  the  fiscal 
year  1911  was  $140,176,926.13,  an  increase  of  $33,282,250.46,  as 
compared  with  that  of  12  months  earlier.  Of  this  amount  there 
was  a  working  balance  in  the  vaults  of  the  Treasury  of  $77,586,846.53, 
which  is  larger  than  the  Treasury  actually  requires. 

The  gold  in  the  Treasury  at  the  close  of  the  fiscal  year  1911 
amounted  to  $1,163,901,183.56,  of  which  $1,039,622,600  was  in  com. 
Set  apart  for  the  respective  uses,  it  was  held  on  the  following  accounts : 
Keserve  fund,  $150,000,000;  trust  funds  (for  redemption  of  gold  cer- 
tificates in  actual  circulation),  $930,367,929;  and  in  general  fund 
(belonging  to  Treasury),  $83,533,254.56.  The  imports  of  gold  during 
the  fiscal  year  were  $73,607,013,  the  exports  $22,509,653,  and  the 
net  excess  of  imports  $51,097,360. 

The  United  States  bonds  pledged  to  secure  bank  circulation 
amounted  to  $698,532,060  on  June  30, 1911,  an  increase  of  $11,557,180 
during  the  fiscal  year.     United  States  bonds  and  other  securities, 
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amounting  to  $50,206,800,  were  held  to  secure  public  deposits  in 
aational  banks.  Under  the  provisions  of  an  act  of  Congress  approved 
Tune  25,  1910,  establishing  the  postal  savings  system,  and  the  regu- 
lations adopted  in  conformity  therewith,  the  Treasurer  of  the  United 
States  held  in  trust,  as  security  for  postal  savings  funds,  bonds  and 
securities  amounting  to  $4,140,251  on  June  30,  1911. 

The  national-bank  notes  presented  for  redemption  during  the  year 
amounted  to  $551,531,595,  equal  to  76.08  per  cent  of  the  average 
amount  of  such  notes  outstanding  during  the  year.     Compared  with 

1910,  the  sum  is  $49,032,602,  or  9.7  per  cent  larger,  and  it  is  the 
maximum  presented  in  any  year  in  the  history  of  such  redemptions. 
The  expenses  incurred  for  such  redemptions  were  $443,380.12-,  which 
has  been  assessed  on  the  banks  at  the  rate  of  $0.81977  per  $1,000  of 
Qotes  redeemed. 

The  public  moneys  held  by  national  banks  at  the  beginning  of  the 
fecal  year  1911  amounted  to  $52,209,585.73,  and  the  changes  therein 
were  scarcely  noticeable  during  the  following  10  months,  though  the 
trend  was  slightly  downward.  By  the  end  of  the  year  the  amount 
became  $47,647,664.60. 

To  the  general  stock  of  money  in  the  United  States  an  addition 
''Df  $136,367,494  was  made  during  the  year,  of  which  $117,153,244 
*vas  in  gold  coin  and  bullion.  National-bank  notes  received  an 
increment  of  $14,763,775.  Other  changes  were  less  notable.  The 
money  in  circulation  attained  a  maximum  at  $3,256,116,255  on  June  1, 

1911,  but  owing  to  the  unusually  large  payments  into  the  Treasury 
during  the  month  of  June,  it  became  $3,214,002,596  at  the  close  of 
the  fiscal  year.  The  element  of  gold  coin  and  gold  certificates  was 
the  largest  part,  and  the  increase  therein  reached  $126,031,275  and 
advanced  from  44.91  per  cent  of  the  total  to  47.28  per  cent.  The 
sirculation  per  capita  was  $34.20. 

The  notes  and  certificates  of  United  States  paper  currency  issued 
during  the  fiscal  year  numbered  267,207,921  pieces,  of  the  total 
value  of  $913,540,000.  The  redemptions  were  251,189,762  pieces,  of 
the  total  value  of  $807,650,200.  The  pieces  outstanding  number 
309,946,146,  of  the  total  value  of  $1,809,296,685.  The  average  cost 
oi  each  jDiece  of  United  States  paper  currency  issued  and  redeemed 
is  about  1.526  cents,  and  the  annual  cost  of  maintenance  of  the  cur- 
rency issued  by  the  National  Government  averages  slightly  more 
than  one-fifth  of  1  per  cent  of  the  amount  outstanding. 

Shipments  of  silver  and  minor  coins  to  depositors  therefor,  at  the 
axpense  of  the  consignee  for  transportation,  during  the  fiscal  year 
were:  Standard  silver  dollars,  $14,060,535;  subsidiary  silver  coin, 
$21,956,847.80;  and  minor  coin,  $4,195,364.95. 
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District  of  Columbia. 

The  net  expenditures  on  account  of  the  District  of  Columbia  for 
the  fiscal  year  1911  by  warrants  paid  were  $12,335,939.64. 

The  net  revenues  deposited  in  the  Treasury  by  warrants  on  this 
account  for  the  same  period  were  $7,626,006.77.  , 

The  amount  of  the  funded  debt  retired  during  the  year  was 
$603,900,  reducing  the  annual  interest  charge  by  $22,042.35. 

The  total  issue  of  the  3.65  per  cent  bonds  is  limited  by  law  to 
$15,000,000,  and  of  this  sum  $14,997,300  has  now  been  issued.  The 
bonded  debt  outstanding  June  30,  1911,  consists  of  $8,888,200  bonds 
bearing  3.65  per  cent  interest. 

At  the  close  of  the  fiscal  year  1911  the  10  per  cent  guaranty  fund 
retamed  from  District  contractors  amounted  to  $285,343.28,  and  is 
represented  by  $225,920  in  bonds  purchased  at  the  request  and  risk 
of  the  contractors  and  $47,323.46  uninvested  cash. 

Detailed  information  in  regard  to  the  affairs  of  the  District  of 
Columbia  will  be  found  in  the  reports  of  the  District  Commissioners 
and  the  Treasurer  of  the  United  States,  ex  oflicio  commissioner  of 
the  sulking  fund  of  the  District  of  Columbia. 

COMPTROLLER  OF  THE  CURRENCY. 

During  the  fiscal  year  ended  June  30,  1911,  charters  were  issued 
to  243  national  banks,  with  authorized  capital  amounting  to  $17,- 
645,000.  The  number  includes  57  conversions  of  State  banks,  86 
reorganizations  of  State  and  private  banks,  and  100  primary  organi- 
zations. Practically  one-fourth  of  the  banks  chartered  during  the 
year  were  organized  in  the  State  of  Oklahoma,  17  of  which  were  con- 
verted State  banks  and  42  were  organized  for  the  purpose  of  taking 
over  the  business  of  State  banks.  Nine  of  the  conversions  were  of 
banks  that  formerly  were  in  the  national  system,  having  liquidated 
in  order  to  reorganize  under  the  Oldahoma  law,  and  6  of  the  banks 
organized  to  succeed  also  represented  banks  that  were  formerly  in 
the  national  system  and  had  gone  into  liquidation.  During  the 
year  112  banks  discontinued  operations,  of  which  number  109  were 
placed  in  voluntary  liquidation  by  their  stockliolders.  The  great 
majority  of  these  banks  were  placed  in  voluntary  liquidation  for  the 
purpose  of  reorganization  or  consolidation  with  other  national  or 
State  banks,  38  were  either  absorbed  by  or  reorganized  as  State 
banks,  34  were  taken  over  by  national  banks,  14  reorganized  as 
national  banks,  and  23  discontinued  business.  In  the  number  of 
banks  liquidated  are  included  3  associations  whose  corporate  exist- 
ence expired  by  limitation.  Of  the  banks  liquidated  29  were  located 
in  the  States  of  Kansas,  Oldahoma,  Texas,  and  Nebraska,  wherein 
State  bank-guaranty  laws  are  m  operation.     In  the  State  of  Texas 


SECRETARY  OP  THE  TREASURY.  41 

18  banks  were  liquidated,  of  which  9  were  succeeded  by  State  banks, 
7  were  taken  over  by  other  national  banks,  and  2  discontinued  busi- 
ness. In  the  State  of  Oklahoma  3  of  the  6  banks  that  went  into 
voluntary  liquidation  were  succeeded  by  State  banks,  2  were  taken 
over  by  national  banks,  and  1  discontinued  business.  In  the  State 
of  Nebraska  4  banks  went  into  liquidation,  1  of  which  was  succeeded 
by  a  State  institution  and  3  were  taken  over  by  national  banl^. 
In  the  State  of  Kansas  1  national  bank  was  succeeded  by  a  State  bank. 

Receivers  were  appointed  for  3  banks  during  the  year;  the  capital 
of  the  3  at  date  of  closing  bemg  $375,000  and  the  aggregate  liabili- 
ties to  depositors  and  other  creditors,  exclusive  of  liability  on  circu- 
lation, $2,579,103.  Two  of  the  3  banks  that  failed  have  paid  divi- 
dends, 1  at  the  rate  of  55  per  cent  and  the  other  60  per  cent. 

On  March  14,  1900,  3,617  national  banks  were  m  operation,  and 

from  that  date  to  July  1,  1911,  4,782  associations  with  a  capital  of 

$301,818,300  were  authorized  to  begin  business.     During  this  period 

and  under  authority  of  the  act  of  March  14,  1900,  3,056  banks  with 

a  capital  of  $79,635,500  were  chartered.     A  majority  of  these  banks 

were  mcorporated  with  the  minimum  capital  of  $25,000,  but  a  few 

were  organized  with  capital  exceeding  that  amount,  but  less  than 

$50,000,  the  average  capital  of  the  banks  of  this  class  being  $26,058. 

The  remaming  banks  organized  during  that  period,  1,726  in  number, 

with  capital  x)f  $222,182,800,  were  mcorporated  under  the  act  of 

1864.     Subdividing  the  organizations  further,  it  appears  that  of  the 

j  4,782  banks  chartered  since  March  14,  1900,  691  were  conversions 

of  State  banks,  with  capital  of  $54,075,800;  1,472  reorganizations  of 

[State  and  private  banks,  with  capital  of  $98,502,000,  and  2,619  were 

[primary  organizations,  with  capital  of  $149,240,500.     The  aggregate 

jcapital  of  converted  and  reorganized  State  and  private  banks  slightly 

I  exceeds  the  capital  of  the  banks  of  primary  organization. 

I      On  June  30,  1911,  7,301  national  banks  were  in  operation,  their 

[  capital  being  $1,028,632,135.     Since  the  establishment  of  the  national 

,  banking  system  456  banks  were  organized  under  the  act  of  1863,  6,524 

under  the  act  of  1864,  10  under  the  act  of  1870,  and  3,056  under  the 

act  of  1900,  a  total  of  10.046  banks  chartered  under  these  various  acts. 

Including  with  the  520  banks  for  which  receivers  were  appointed 
the  number  subsequently  restored  to  solvency,  making  it  possible  to 
resume  business  or  liquidate,  the  percentage  of  the  total  number  of 
national  banks  chartered  for  which  receivers  were  appointed  equals 
5.2  per  cent.  The  percentage  of  voluntary  liquidations  is  22.1  per 
cent  and  the  banks  in  active  operation  represent  72.7  per  cent  of  the 
total  number  chartered. 

A  comparison  of  conditions  on  March  14,  1900,  with  those  on  June 
30,  1911,  shows  the  net  increase  in  the  number  of  banks  in  operation 
to  be  3,684,  and  in  authorized  capital  $412,324,040.     Outstanding 
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circulation  of  the  banks  increased  during  that  period  from  $254,402,730  : 
to  $728,194,508,  an  increase  of  $473,791,778.  Circuhxtion  secured  by 
bonds  and  by  lawful  money  (the  latter  deposited  by  banks  going  into 
voluntary  liquidation,  those  reducing  their  circulation,  and  on 
account  of  insolvent  national  banks)  reached  the  maximum  on  March 
31,  1911,  when  it  amounted  to  $729,152,916,  but  the  maximum  out- 
standing on  the  security  of  bonds  alone  was  reached  on  June  30,  1911, 
when  it  amounted  to  $695,025,073.  During  the  current  fiscal  year 
the  bond-secured  circulation  increased  $9,508,060,  or  from 
$685,517,013  to  $695,025,073.  At  the  close  of  business  on  June  30 
last  the  amount  of  circulation  secured  by  deposits  of  lawful  money 
exceeded  by  $5,255,715  the  amount  on  June  30  of  the  prior  year,  the 
total  increase  during  the  year  of  circulation  secured  by  bonds  and  by 
lawful  money  being  $14,763,775. 

The  number  and  capital  of  national  banks  organized  since  March 
14,  1900,  by  States  and  geographical  divisions,  together  with  the 
number  and  paid-in  capital  stock  of  national  banks  on  June  30,  1911, 
appear  in  the  following  table : 

Summary,  by  States,  Geographical  Divisions,  and  Classes,  of  National  Banks 
Organized  from  March  14,  1900,  to  June  30,  1911,  and  the  Paid-in  Capital 
Stock  of  all  Reporting  National  Banks  on  June  7,  1911. 


states,  etc. 

Capital  $25,000. 

Capital  over 

$25,000  and 

less  than 

$50,000. 

Capital  $50,000 
and  over. 

Total  organiza^ 
tions. 

National  banks  re- 
porting June  7,  1911. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital  paid  in. 

Maine 

4 
4 
5 
1 

S100,000 
100,000 
125,000 
25,000 

7 
2 
2 
18 

1 
4 

$385,000 
200,000 
150,000 
4,350,000 
500,000 
200,000 

11 

7 
7 
19 

1 
8 

$485,000 
330,000 
275,000 
4,375,000 
500,000 
300,000 

70 
56 
51 
188 
22 
79 

$7,850,000.00 

New  Hampshire . . 
Vermont 

1 

$30,000 

5,235,000.00 
5,210,000.00 

Massachusetts 

53,617,500.00 

Rhode  Island 

6, 700, 250. 00 

Connecticut 

4 

100,000 

19,914,200.00 

New  England 
States 

18 

450,000 

1 

30,000 

34 

5,785,000 

S3 

6,265,000 

466 

98,526,950.00 

New  York 

New  Jersey 

Pennsylvania 

Delaware 

95 

51 

219 

6 

31 

2,375,000 

1,275,000 

5,475,000 

150,000 

775,000 

9 
7 
24 
3 
5 

287,500 
210,000 
807,000 
95,000 
172,000 

95 

41 

223 

17,670,000 
3,510,000 
24,080,000 

199 
99 

466 

9 

49 

4 

20,332,500 
4,995,000 

30,362,000 

245,000 

2,427,000 

1,250,000 

458 
196 
830 
28 
107 

11 

171,367,370.00 

21,987,000.00 

118,288,270.00 

2,373,985.00 

Maryland 

13 

4 

1,480,000 
1,250,000 

17,582,410.00 

District     of    Co- 
lumbia  

6,102,000.00 

Eastern  States 

402|10,050,000 

48 

1,571,500 

376 

47,990,000 

826 

59,611,500 

1,630 

337,701,035.00 

Virginia 

49 
34 
21 
12 
25 

7 
32 

6 
11 
216 
19 
52 
32 

1,225,000 
850,000 
525,000 
300,000 
625,000 
175,000 
800,000 
150,000 
275,000 

5,400,000 
475,000 

1,300,000 
800,000 

9 
11 
4 

321,000 
395,000 
130,000 

41 
38 
28 
19 
49 
24 
33 
19 
19 
135 
24 
34 
31 

4,315,000 
3,165,000 
2,710,000 
2,035,000 
4,650,000 
4,075,000 
2,775,000 
1,815,000 
3,410,000 
14,110.000 
1,970,000 
5,220,000 
3,385,000 

99 
83 
53 
31 
93 
35 
75 
28 
31 
434 
44 
93 
69 

5,861,000 
4,410,000 
3,365,000 
2,335,000 
5,920,000 
4,375,000 
3,879,500 
2,055,000 
3,715,000 
22,166,000 
2,475,000 
6,750,000 
4,365,000 

128 

106 

74 

43 

114 

45 

81 

31 

31 

511 

46 

144 

100 

16,618,500.00 

West  Virginia 

North  Carolina 

South  Carolina 

9,187,000.00 
8,385,000.00 
5,410,000.00 

Georgia 

19 
4 

10 
3 
1 

83 
1 
7 
6 

645,000 

125,000 

304,500 

90,000 

30,000 

2,656,000 

30,000 

230,000 

180,000 

13,841,000.00 

Florida 

5,893,590.00 

Alabama.. .., 

9,379,670.00 

Mississippi 

Louisiana 

3,335,000.00 
8,120,000.00 

Texas 

44,904,000.00 

Arkansas 

4, 435, 000. 00 

Kentucky 

17,405,900.00 

Tennessee 

12,435,000.00 

Southern 
States 

516 

12,900,000 

158 

5,136,500 

494 

53,635,000 

1,168 

71,671,500 

1,454 

159,349,660.00 
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States  etc. 

Capital  $25,000. 

Capital  over 

325,000  and 

less  than 

$50,000. 

Capital  $50,000 
and  over. 

Total  organiza- 
tions. 

National  banks  re- 
porting June  7, 1911. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital  paid  in. 

|)hio 

109 
90 

156 
14 
35 

176 

111 
34 

$2,725,000 

2,250,000 

3,900,000 

350, 000 

875, 000 

4,400,000 

2,775,000 

850,000 

17 
15 
18 
4 

$598, 000 

Rfi 

$12,725,000 
9,150,000 

13,700,000 
4,740,000 
3,350,000 
4, 500, 000 
3,645,000 

12,735,000 

212 

172 
259 
43 
67 
220 
190 
86 

$16,048,000 

asn 

$62,347,257.25 
27,453,000.00 
73,220,000.00 
14,710,000.00 
17, 080, 000. 00 

ndiana 

483,000       67 
628,500       85 
1.30.000!       25 

11,883,0001     2fii 

1  Uinois 

18,228,500 
5,220,000 
4,350,000 
9,371,000 
7,050,000 

14,035,000 

438 
100 
128 
272 
327 
129 

<Iichigan 

4       125,000       28 
15       471,000       29 
19       630.000!      fio 

22,671,000.00 
21,380,000  00 

0  \va 

Missouri 

14 

450,000       38 

35,655,000.00 

Middle  West- 
em  States. . . 

725 

18,125,000 

106 

3,515,500     418 

64,545,000 

1,249 

86,185,500 

2,035 

274,516,257.25 

"forth  Dakota 

Jouth  Dakota 

"Nebraska 

121 
68 

102 
92 
22 
11 
50 
24 

302 

3,025,000 

1,700,000 

2,550,000 

2,300,000 

550,000 

275,000 

1,250,000 

600,000 

7,550,000 

7 

3 

20 

215,000'        9 
90,000!      13 
715.000       .38 

500,000 

700,000 
3,335,000 
2,300,000 
1,340,000 

625,000 
3,110,000 

575,000 
4,455,000 

137 
84 

160 

131 
42 
22 
98 
38 

386 

3,740,000 
2,490,000 
6,600,000 
4,930,000 
2,020,000 
900,000 
4,721,000 

148|        5,285,000.00 
102|        4,205,000.00 
245!      16,062,500.00 
208;      11,817,500.00 
58!        4,875,000.00 
29         1,685,000.00 
i2fil     in.5i5  nnn  nn 

9'       330'.  000       30 

tfontaua 

4 

130,000       16 

11 
37 

Colorado 

11 

4 

26 

361,000 

!^ew  Mexico 

Oklahoma 

125,000 
860,000 

10 

58 

1,300,000|      42 
12,865,000|    276 

2,095,000.00 
12,622,500.00 

Western  States 

792!  19, 800,000 

84   2,826,000 

222 

16,940,000 

1,098 

39,566,000 

1,234 

69,162,500.00 

(Vashington 

Dregon 

34 
31 
87 
27 
6 
3 
4 

850,000 
775,000 
2,175,000 
675,000 
150,000 
75,000 
100,000 

2 
1 
4 
3 

1 

70,000 
26,000 
130,000 
95,000 
30,000 

30 

23 

94 

12 

5 

9 

5 

1 

3,495,000 

1,595,000 

24, 287, 800 

710,000 

1,025,000 

1,225,000 

250,000 

50,000 

66 
55 
185 
42 
12 
12 
10 
1 

4,415,000 

2,396,000 

26,592,800 

1,480,000 

1,205,000 

1,300,000 

380,000 

50,000 

80 
77 
203 
46 
21 
11 
13 
2 

12,200,000.00 
7,371,000.00 

California 

51,803,750.00 
2,640,000.00 
2,780,000.00 
1,742,000.00 
1,030,000.00 
100,000.00 

[daho 

Utah 

1 

30,000 

Alaska 

Pacific  States. 

192 

4,800,000 

12 

381,000 

179 

32,637,800 

383 

37,818,800 

453 

79,666,750.00 

Hawaii 

2 

50,000 

2 
1 

550,000 
100,000 

4 

1 

600,000 
100,000 

4 
1 

610,000  00 

100,000.00 

Island  posses- 

2 

50,000 

3 

650,000 

5 

700,000 

6 

710,000.00 

Grand  total . . . 

2,647 

66,175,000 

409 

13,460,500 

1,726 

222,182,800 

4,782 

301,818,300 

7,277 

1,019,633,152.25 

The  number  and  capital  of  State  banks  converted,  reorganized 
banks,  and  banks  of  primary  organization  since  March  14,  1900, 
classified  by  capital  stock,  are  shown  in  the  following  table: 


Summary,  by  Classes,  op  National  Banks  Organized 

June  30,  1911. 

FROM  March  14 

1900,  TO 

Classification. 

Conversions. 

Reorganization. 

Primary  organi- 
zation. 

Total. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

Capital  less  than  $50,000. . 
Capital  $50,000  or  over 

409 

282 

$10,813,000 
43,262,800 

926 
546 

$24,572,000 
73,930,000 

1,721 

898 

$44,250,500 
104,990,000 

3,056 
1,726 

$79,635,500 
222,182,800 

Total 

691 

54,075,800 

1,472 

98,502,000 

2,619 

149,240,500 

4,782 

301,818,300 
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The  number  of  banks  and  the  bond  and  circulation  accounts  on 
March  14,  1900,  and  June  30,  1911,  together  with  the  increase  between 
these  periods,  are  shown  in  the  accompanying  table: 


Mar.  14,  1900. 


Number  of  banks 

Authorized  capital 

Bouds  on  deposit 

Circulation,  on  bonds 

Circulation,  lawful  money. 
Total  circulation 


3,617 

$616,308,095 

244,611,570 

216,374,795 

38,027,935 

254,402,730 


June  30,  1910. 


June  30,  1911. 


7,170 

$1,000,070,135 

686,974,880 

685,517,013 

27,913,720 

713,430,733 


7,301 

$1,028,632,135 

698,605,810 

695,025,073 

33,169,435 

728,194,508 


Increase, 
1900  to  1911. 


3,084 
$412,324,040 
453,994,240 
478,050,278 
0  4,858,500 
473,791,778 


Increase, 
1910  to  1911. 


131 
$28,562,000 
11,630,930 
9,508,060 
5,255,715 
14,703,775 


a  Decrease. 


It  is  interesting  to  note,  in  connection  with  the  statistics  submitted 
relative  to  organization,  capital,  and  circulation  of  national  banks 
since  1900,  the  increase  in  the  banking  business  generally,  as  evi- 
denced by  the  reports  of  condition  on  February  13,  1900,  the  date  of 
the  call  immediately  preceding  the  legislation  authorizing  the 
incorporation  of  banks  \vith  a  minimum  capital  of  $25,000,  etc., 
and  on  June  7,  1911.  Total  assets  of  the  banks  increased  from 
$4,674,910,713.09  to  $10,383,048,694.31 ;  loans  from  $2,481,579,945.35 
to  $5,610,838,787.01;  paid-in  capital  stock  from  $613,084,465  to 
$1,019,633,152.25;  outstanding  circulation  from  $204,912,546  to 
$681,740,513;  and  the  volume  of  individual  deposits  from  $2,481,- 
847,035.62  to  $5,477,991,156.45. 

A  comparison  of  the  returns  for  June  30,  1910,  with  those  received 
for  June  7,  1911,  shows  an  increase  in  the  number  of  reporting  banks 
on  the  latter  date  of  132;  in  loans  and  discounts,  $180,679,600.26. 
Investments  in  United  States  bonds  increased  $7,264,320;  the 
specie  held  by  the  banks  increased  $116,767,652.70,  and  legal-tender 
notes  $8,790,564.  The  amount  due  from  State  banks  and  bankers 
and  national  banks,  including  reserve  agents,  increased  $175,178,- 
997.95.  Capital  stock  paid  in  increased  $30,066,038.25;  surplus  and 
undivided  profits,  $52,097,294.85;  national-bank  notes  outstanding, 
$6,107,947.50;  amount  due  to  national  and  State  banks  and  bankers, 
$247,305,377.03;  individual  deposits,  $190,774,844.25  and  aggregate 
resources  increased  in  the  sum  of  $486,423,997.58. 


MINT    SERVICE. 

A  cliange  in  estimates. 

An  important  change  in  the  estimates  for  the  IVIint  Service  has  been 
made  this  year  in  conformity  to  a  paragraph  in  the  deficiency  appro- 
priation act  approved  March  4,  1911.  Heretofore  it  has  been  law- 
ful to  apply  the  moneys  received  for  charges  collected  upon  bullion 
deposits  toward  defraymg  the  expenses  of  certain  specified  services 
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in  handling  and  treating  this  bullion.  Coinage  itself  is  free  under 
the  law,  but  bullion  which  requires  treatment  to  prepare  it  for  coin- 
age is  required  by  law  to  pay  charges  to  cover  the  cost  thereof,  and 
tieretofore  the  proceeds  of  these  charges  have  been  directly  available 
bo  meet  these  expenses.  The  act  referred  to  repeals  the  authority 
ander  which  this  practice  existed,  to  take  effect  June  30,  1912,  and 
requires  the  Secretary  of  the  Treasury  to  submit  estimates  for  the 
expenses  of  this  service  for  the  fiscal  year  1913  and  annually  there- 
after. These  estimates  appear  with  the  regular  estimates  for  each 
iDf  the  coinage  mints  and  the  assay  office  at  New  York,  which  are  the 
Dnly  institutions  where  refineries  are  conducted,  and  for  the  first  time 
are  included  in  the  total  of  estimates  for  the  Mint  Service.  This 
3hange  makes  an  apparent  increase  in  the  estimates,  but  when  the 
expenditures  heretofore  made  directly  from  earnings  are  taken  into 
liccount  it  will  be  seen  that  in  fact  a  considerable  reduction  in  expenses 
is  provided  for.  The  total  estimates  for  the  JVIint  Service  for  the 
Sscal  year  1913,  including  all  expenditures  heretofore  paid  from  earn- 
ings, are  $1,224,680,  which  compares  with  $1,178,670  in  the  regular 
appropriations  for  the  current  year,  plus  the  expenditures  from  earn- 
ings, which  for  the  last  fiscal  year  were  $225,824.51,  indicating  a  net 
reduction  of  $179,814.51. 

During  the  fiscal  year  1911  the  total  of  all  charges  collected  upon 
bullion,  mcluding  the  proceeds  of  sales  of  by-products  (the  most 
important  of  which  is  platinum)  and  of  surplus  bullion  recovered  in 
the  refineries,  all  of  which  are  treated  as  earnings,  amounted  to 
$528,185.31.  It  will  be  seen,  therefore,  that  the  earnings  of  the 
refineries  last  year  largely  exceeded  the  expenses  and  that  the  appro- 
Ipriations  required  to  continue  them  will  be  offset  by  receipts  to  the 
Treasury  from  this  source.  The  provision  of  the  act  of  March  4, 
1911,  does  not,  however,  turn  tliis  income  into  the  general  fund  of 
I  the  Treasury  until  two  years  from  the  close  of  the  fiscal  year  1912, 
and  this  should  be  corrected.  Since  the  expenses  are  to  be  met  from 
the  general  fund  after  June  30,  1912,  all  earnings  from  this  source 
should  be  turned  into  the  general  fund  from  the  same  date,  and  the 
ianexpended  balance,  less  whatever  sum  may  be  necessary  to  meet 
1  current  obligations  at  that  date,  should  be  covered  into  the  same  fund 
Ut  that  date. 

I  Charges  on  bullion. 

The  statute  (sec.  3524,  R.  S.)  under  which  the  charges  upon  bul- 
jiion  are  levied  was  enacted  many  years  ago,  is  in  some  respects 
ill  adapted  to  present  conditions,  and  should  be  revised.  It  requires 
■  chat  the  charges  shall  be  fixed  to  meet  expenses  at  each  institution 
'separately,  and  as  the  cost  per  ounce  of  bullion  treated  depends 
I  largely  upon  the  amount  handled  tliis  restriction  can  not  be  rigidly 
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observed  without  making  the  charges  for  the  same  service  different 
at  the  several  Government  institutions,  which  is  certainly  undesira- 
ble. It  is  desirable  that  the  charges  at  the  three  coinage  mints  and 
the  assay  office  at  New  York  shall  be  uniform. 

Minor  assay  offices. 

The  minor  assay  offices  present  a  different  problem,  as  they  do  not 
have  refineries  and  serve  a  doubtful  purpose  as  mere  purchasing 
agencies  for  the  mints.  The  attention  of  Congress  is  particularly 
directed  to  their  earnings  and  expenditures,  which  are  given  herewith. 
None  of  them  is  self-supporting,  and  it  is  claimed  that  to  increase 
the  charges  at  these  offices  instead  of  increasing  the  earnings  will 
actually  decrease  them  and  make  the  deficit  greater  than  it  is  now. 
The  policy  of  maintaining  these  offices  was  begun  when  a  large  part 
of  our  gold  production  was  from  placers  and  they  were  intended  for 
the  accommodation  of  the  small  producer  and  at  a  time  when  it  was 
deemed  higlily  desirable  to  encourage  the  production  of  gold  in  this 
country.  It  does  not  now  appear  that  they  serve  any  important 
purpose  or  that  the  producers  would  suffer  serious  inconvenience  or 
loss  if  they  were  required  to  deliver  their  bullion  at  the  coinage  mints 
or  the  assay  office  in  New  York.  The  assay  offices  at  St.  Louis,  Mo., 
and  Charlotte,  N.  C,  were  dropped  from  the  estimates  one  year  ago, 
and  Congress  having  failed  to  make  any  appropriation  for  the  former 
it  was  closed  on  June  30,  1911,  and  the  equipment  distributed  to 
other  offices  of  the  service.  An  appropriation  having  been  made  for 
the  Charlotte  office,  it  is  still  in  existence,  but  is  not  included  in  the 
estimates  submitted  this  year. 

Eight  minor  assay  offices  were  in  operation  during  the  year,  and  the 
value  of  their  deposits,  together  with  their  earnings  and  expenditures, 
are  shown  by  the  following  statement: 


Location  of  office. 

Value  of 
deposits. 

Earnings. 

Expendi- 
tures. 

81,265,594.28 

1,745,797.06 

702,217.19 

90, 752. 95 

450,770.80 

5,890,058.55 

10,310,260.24 

1,290,961.16 

83,300.44 
4,292.58 
3,932.76 
1,210.33 
1,063.88 
8,282.00 

15,631.39 
2,400.46 

$13,999.04 
20,131.00 
13,491.52 
4,282.27 
3,286.21 
8,252.33 
41,417.82 
13,5n.5S 

St.  Louis 

Seattle 

Salt  Lake  City 

Total 

21,746,412.29 

40,113.84 

118,371.74 

The  figures  for  expenditures  do  not  include  express  charges  on 
buUion  and  coin  between  assay  offices  and  mints.  These  amounted 
in  the  aggregate  to  $44,526.90. 
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I  The  mint  at  New  Orleans. 

I  The  mint  at  New  Orleans,  pursuant  to  action  by  Congress,  was 
formally  reduced  July  1,  1911,  to  the  status  of  an  assay  office.  The 
estimates  for  tliis  institution  now  submitted  aggregate  $18,200,  which 
is  a  reduction  of  $102,700  from  the  appropriations  for  the  fiscal 
year  1910,,  as  a  coinage  mint. 

I  Gold  hullion  and  foreign  coin. 

The  act  of  Congress  passed  at  the  last  regular  session  authorizing 
the  Secretary  of  the  Treasury,  within  certain  limits,  to  issue  gold 
certificates  against  gold  bullion  and  foreign  gold  coin  has  resulted  in 
a  practical  suspension  of  gold  coinage  for  the  time  being  and  a  large 
part  of  the  reduction  in  the  annual  estimates,  as  submitted  this  year, 
is  to  be  credited  to  this  act.  The  total  amount  of  gold  coin  and  bul-  ^ 
Hon  in  the  reserve  and  trust  fund  at  the  close  of  business  on  the  30th 
day  of  September,  1911,  was  $1,152,070,669,  of  which  $995,265,882 

'  was  in  coin  and  $156,804,787  was  in  bullion.  The  law  now  permits 
one-third  of  the  total  to  be  in  bullion  and  foreign  coio,  but  no  foreign 

j  coin  has  as  yet  been  received. 

Positions  of  coiner  and  of  melter  and  refiner. 

I  It  is  recommended  that  the  positions  of  coiner  and  of  melter  and 
'  refiner  in  each  of  the  coinage  mints,  and  of  melter  and  refiner  in  the 
!  assay  office  at  New  York,  be  abolished  to  take  effect  at  the  close  of 
the  current  fiscal  year,  and  that  the  departments  now  presided  over 
by  these  officials  be  placed  under  the  direct  authority  of  the  super- 
intendent. It  is  believed  that  this  will  be  not  only  a  more  econom- 
ical but  a  more  harmonious  and  efficient  organization. 

Operations  of  the  mints. 

The  original  deposits  of  gold  at  aU  of  the  offices  of  the  Mint  Service 
during  the  fiscal  year  amounted  to  $175,383,090.  The  total  coinage 
of  the  year  amounted  to  $126,071,146.99,  of  which  $118,925,512.50 
was  gold,  $3,195,726.40  was  silver,  $2,631,903.50  was  nickel,  and 
$1,318,004.59  was  bronze.  The  purchase  of  silver  during  the  year 
amounted  to  2,158,319  fine  ounces,  at  an  average  cost  of  53.1  cents 
per  ounce.  The  seigniorage  on  subsidiary  silver  coins  during  the  year 
amounted  to  $1,910,671.34  and  the  seigniorage  on  the  minor  coin 
amounted  to  $3,552,283.38,  all  of  wliich  was  duly  accounted  for  and 
turned  into  the  Treasury. 

The  mint  at  Philadelphia  during  the  year  coined  800,000  pieces  of 
silver  for  the  government  of  Costa  Rica,  and  the  mint  at  San  Fran- 
cisco coined  4,733,059  pieces  for  the  government  of  the  Philippine 
Islands,  and  511,108  silver  pieces  for  the  government  of  Salvador. 
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Production  and  consumption  of  gold  and  silver. 

The  production  of  gold  in  the  United  States  for  the  calendar  year 
1910  is  estimated  by  the  Bureau  of  the  IVIint,  in  conjunction  with  the 
Geological  Survey,  at  4,657,017  ounces,  of  the  value  of  $96,269,100, 
and  the  production  of  silver  is  estimated  at  57,137,900  fine  ounces, 
of  the  commercial  value  of  $30,854,500.  The  industrial  consump- 
tion of  new  gold  in  the  United  States  during  the  year  is  estimated  at 
$33,756,554,  besides  which  the  United  States  assay  office  at  New 
York  sold  $404,320  of  fine  gold  bars  for  industrial  use  in  Canada. 
The  industrial  consumption  of  silver  for  the  year  is  estimated  at 
24,789,807  fine  ounces. 

INTERNAL   REVENUE. 

The  receipts  from  internal-revenue  taxes  for  the  fiscal  year  1911, 
as  shown  by  collectors'  reports,  were  $322,526,299.73,  a  net  total 
increase  of  $32,569,079.57  over  the  preceding  fiscal  year.  This 
increase  was  principaUy  from  distilled  spirits,  manufactured  tobacco, 
fermented  hquors,  and  special  excise  tax  on  corporations,  as  follows: 
Distified  spirits,  $7,250,546.71;  manufactured  tobacco,  $8,887,493.53; 
fermented  liquors,  $3,795,489.11;  special  excise  tax  on  corporations, 
$12,551,741.26. 

The  total  expenditures  for  the  collection  of  the  internal  revenue 
for  the  fiscal  year  1911  were  $5,411,658.98.  This  includes  expendi- 
tures from  the  appropriation  "Expenses  of  collecting  the  corporation 
tax,"  which  were  $123,431.40. 

The  cost  of  collecting  $1  of  internal  revenue  was  $0.0168. 

The  foUowing  table  is  a  comparative  statement  of  receipts  during 
the  last  two  fiscal  years.  A  more  detailed  statement  will  be  found 
in  the  annual  report  of  the  Commissioner  of  Internal  Revenue. 

Receipts  from  Internal  Revenue  in  1910  and  1911,  as  shown  by  Collectors' 

Reports. 


Fiscal  year  ended— 

Increase. 

Decrease. 

June  30, 1910. 

June  30,  1911. 

Distilled  spirits 

$148,029,311.54 

58,118.457.03 

60,572,288.54 

20,959,783.74 

1.099,502.84 

2, 847. 33 

3,051.30 

37,350.70 

121,554.73 

174. 85 

1,012,897.56 

$155,279,858.25 

a  67, 005, 950. 5G 

64,  .367, 777. 65 

6  33,511,525.00 

1,000,214.79 

$7,250,540.71 
8,887,493.53 
3,795,489.11 

12,551,741.26 

Manufactured  tobacco 

Fermented  liquors 

Corporation  tax 

Oleomargarine 

$99,288.05 

2,847.33 

287. 16 

Filled  cheese 

Mixed  flour 

2, 764. 14 
47, 885. 00 
101,951.68 

Adulterated  butter 

10,534.30 

Process  or  renovated  butter 

19,603.05 
174. 85 

Banks,  bankers,  etc 

Miscellaneous 

c  1,208, 372. 66 

195,475. 10 

Total 

289,957.220.16 

322.526,299.73 

32,569,079.57 

122, 200. 44 

Net  increase 

32,446,879.13 

a  Includes  $95,596.28  from  sale  of  internal-revenue  stamps  affixed  to  Philippine  products,  as  provided  for 
in  the  act  of  Aug.  5,  1909. 

6  Of  this  amount  approximately  $6,050,000  was  collected  on  business  done  in  the  calendar  year  1909. 

c  Includes  $581,640.78  from  playing  cards,  $597,416.58  from  penalties,  and  $29,315.30  from  miscellaneous 
sources. 
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The  total  production  of  distilled  spirics,  exclusive  of  fruit  brandies, 
as  175,402,395.5  taxable  gallons,  against  156,237,526.4  gallons  in 
510,  an  increase  of  19,164,869.1  gallons.  The  production  of  fruit 
randies  was  7,953,131.9  taxable  gallons,  against  7,656,433.6  gallons 
I  1910,  an  increase  of  296,698.3  gallons.  During  the  fiscal  year  1911 
23  distilleries  of  all  kinds  were  operated,  an  increase  of  17. 

The  production  of  fermented  liquors  was  63,283,230  barrels, 
lowing  an  increase  of  3,738,455  barrels.  There  were  removed  from 
reweries  for  export,  free  of  tax,  66,272  barrels. 

I  BUREAU    OF    ENGRAVING   AND    PRINTING. 

The  Bureau  of  Engraving  and  Printing  during  the  fiscal  year  accom- 
Hshed  a  greater  volume  of  work  than  in  any  preceding  fiscal  year, 
le  aggregate  number  of  sheets  delivered  being  262,806,113,  or  a  net 
icrease  of  4  per  cent  over  the  deliveries  of  the  previous  year.     The 
ehveries  comprised  67,113,500  sheets  of  United  States  notes  and 
ertificates,  65,000  sheets  of  United  States  and  Panama  Canal  bonds, 
1,526,526  sheets  of  national-bank  notes,  84,011,264  sheets  of  internal- 
avenue  stamps,  153,000  sheets  of  customs  stamps,  97,521,708  sheets 
f  United  States  postage  stamps,  262,534  sheets  of  Philippine  postage 
tamps   and   postal   cards,    13,500   sheets  of  registered  bonds   and 
reasurer's  checks  for  the  Phihppine  Islands,  81,229  sheets  of  United 
tates  postal  savings  cards  and  stamps,  and  2,057,852  sheets  of  checks, 
rafts,  warrants,  etc.     In  addition  to  these  sheets  delivered,  miscel- 
meous  work  was  executed  to  the  value  of  $100,501.26.     The  face 
i  alue  of  all  classes  of  securities,  internal-revenue  stamps,  postage 
jtamps,  etc.,  delivered  by  the  bureau  amounted  to  $1,984,290,787. 
[   Compared  with  the  deliveries  in  the  fiscal  year  1910,  there  was  an 
iacrease  of  14.19  per  cent  in  United  States  notes  and  certificates  and 
j'Onds  and  8.94  per  cent  in  postage  stamps;  and  a  decrease  of  21.18 
j»er  cent  in  national-bank  notes,  3.12  per  cent  in  internal-revenue 
tamps,  55.65  per  cent  in  customs  stamps,  and  11.32  per  cent  in 
I  hecks,  drafts,  etc.;  or  a  net  increase  of  4  per  cent.     While  there  was 
j>  reduction  of  3.12  per  cent  in  the  number  of  sheets  of  internal- 
'evenue  stamps  delivered,  as  above  stated,  there  was  an  increase  of 
I  5.16  per  cent  in  the  number  of  stamps  dehvered,  the  increase  being 
learly  500,000,000  stamps.     This  is  due  to  the  increase  in  the  number 
i'f  stamps  engraved  on  each  plate. 

The  amount  available  for  the  work  of  the  bureau  during  the  year 
vas  $4,245,789.04,  comprising  $3,508,171  appropriated  by  Congress, 
>nd  $737,618.04  repaid  for  services  and  materials  furnished  the  Treas- 
iry  and  other  departments  of  the  Government.  The  amount 
.xpended  was  $4,180,284.20,  which  included  $208,858.54  for  salaries, 
;i,587,585.68  for  compensation  of  employees,  $1,781,628.41  for  plate 
>rinting,  and  $602,211.57  for  materials  and  miscellaneous  expenses, 
12307°— Fi  1911 i 
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leaving  an  unexpended  balance  at  the  end  of  the  fiscal  year  of 
$65,504.84. 

Notwithstanding  the  considerable  reductions  in  cost  of  work  in  the 
bureau  during  the  fiscal  years  1909  and  1910,  it  has  been  possible  to 
make  still  further  savings  in  the  fiscal  year  just  ended,  in  which  the 
cost  of  the  work  produced,  as  compared  with  the  cost  of  the  same 
work  in  the  fiscal  year  1910,  was  decreased  $64,636.98,  and  it  is 
expected  that  when  other  improvements  now  in  contemplation  are, 
effected  there  will  be  an  additional  saving. 

New  huilding. 

The  erection  of  a  new  building  to  house  the  Bureau  of  Engraving 
and  Printing  is  actively  progressing.  The  contract  for  the  construc- 
tion has  been  let,  the  building  to  be  completed  May  1,  1913. 

The  new  building  will  be  monumental  in  character,  to  fit  the  sur- 
roundings, and  at  the  same  time  will  embody  every  facility  for  the 
comfort  and  efficiency  of  its  thousands  of  employees.     It  will  face, 
Fifteenth  Street  and  occupy  the  space  between  Fourteenth  and  Fif- 
teenth Streets,  Potomac  Drive,  and  the  present  Bureau  of  Engraving! 
and  Printing.     It  will  be  504  feet  6  inches  long,  with  four  wings  and 
three  open  courts  in  the  rear.     The  wings  will  be  217  feet  long.     The, 
total  ground-floor  area  will  be  89,260  square  feet.     There  are  to  be 
basement,  four  main  floors,  and  attic.     The  height  from  the  sidewalk 
on  Fifteenth  Street  to  top  of  cornice  will  be  90  feet.     It  will  be  fire- ; 
proof  throughout,  with  steel  frame  and  floors.     The  law  provides  that  j 
the  exterior  shall  be  faced  with  limestone  except  for  a  granite  base  | 
course  at  grade.  ! 

The  appropriation  for  the  erection  of  the  building  is  $2,300,000,  and  ' 
the  amount  of  the  contract  is  $1,197,420.     The  cost  for  the  site  was 
$396,540. 

OFFICE    OF   THE    SUPERVISING   ARCHITECT. 

As  outlined  in  the  report  of  last  year  would  be  done,  the  policy  of 
reducing  the  cost  of  operating  the  office  of  the  Supervising  Architect 
has  received  most  earnest  consideration,  with  the  result  that  many 
short  cuts  have  been  adopted  and  much  unnecessary  duphcation  of 
work  has  been  eliminated.  In  the  course  of  the  current  fiscal  year 
the  evidences  of  these  improvements  will  be  very  manifest. 
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Statements  op  Appropriations  for  Public  Buildings,  July  1,  1910,  to  June  30, 

1911. 

expenditures  during  the  fiscal  year. 

For  statutory  salary  roll $80, 000. 15 

For  general  inspector  of  supplies 4, 472.  87 

For  sites  and  additional  land 2, 191, 414. 07 

For  construction,  extensions,  and  special  repairs 11, 510, 271. 44 

For  repairs  and  preservation 571, 358.  73 

For  mechanical  equipment 434,  991. 52 

For  vaults,  safes,  and  locks 101, 956.  96 

For  fuel,  lights,  and  water 1, 471, 014.  06 

For  electrical  protection  to  vaults 24, 212. 00 

For  general  expenses 957, 451.  52 

For  furnitiire  and  repairs  of  same 982,  292.  07 

For  pay  of  assistant  custodians  and  janitors 1, 910,  211. 44 

For  lands  and  other  property 73.  21 

Total 20,  239, 720. 04 

contract  liabilities   existing   on  JUNE   30,    1911. 

On  account  of  statutory  salary  roll $3, 013.  00 

On  account  of  general  inspector  of  supplies 394.  92 

On  account  of  sites  and  additional  land 1,  678, 582.  22 

On  account  of  construction,  extensions,  and  special  re- 
pairs   $18, 087, 407.  33 

Less  authorized  contract  liabilities  in  excess  of  amounts 

appropriated 1, 152,  810.  02 

16, 934, 597.  31 

On  account  of  repairs  and  preservation 234, 052.  58 

On  account  of  mechanical  equipment 216,  917.  57 

On  account  of  vaults,  safes,  and  locks 64,  879.  94 

On  account  of  fuel,  lights,  and  water 224,  602.  58 

On  account  of  electrical  protection  to  vaults 10,  236.  25 

On  account  of  general  expenses 40, 503. 56 

On  account  of  furniture  and  repairs  of  same 454, 676.  20 

On  account  of  pay  of  assistant  custodians  and  janitors 275, 422. 97 

On  account  of  lands  and  other  property 

Total 20, 137,  879. 10 

balances  available  JULY  1,  1911. 

For  statutory  salary  roll $97, 590. 00 

For  general  inspector  of  supplies 5, 000. 00 

For  sites  and  additional  land 1, 168, 942.  79 

I  For  construction,  extensions,  and  special  repairs 17,  705, 980.  20 

For  repairs  and  preservation 600, 000. 00 

For  mechanical  equipment 425, 000.  00 

For  vaults,  safes,  and  locks 90,  000.  00 

For  fuel,  lights,  and  water 1,  600, 000.  00 

For  electrical  protection  to  vaults 28, 000.  00 

For  general  expenses 800, 000.  00 

For  furniture  and  repairs  of  same 700, 000.  00 

For  pay  of  assistant  custodians  and  janitors 2, 500, 000.  00 

For  lands  and  other  property 300. 00 

Total .25, 720, 812.  99 
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PUBLIC  HEALTH  AND  MARINE-HOSPITAL  SERVICE. 

The  Surgeon  General  reports  the  operations  of  the  service  through 
the  seven  administrative  divisions  of  the  bureau  as  follows: 

Division  of  scientific  research. 

Hygienic  Laboratory. — Investigations  made  relate  to  hookworm 
disease,  infantile  paralysis,  amoebic  dysenteiy,  typhoid  fever,  and 
other  diseases  in  connection  with  field  operations. 

One  of  the  most  notable  scientific  achievements  was  the  transmis- 
sion of  measles  from  human  beings  to  monkeys,  this  being  the  first 
time  this  has  been  accomplished.  It  opens  the  way  to  discovery  of 
a  possible  preventive  and  cure.  Measles  is  one  of  the  most  common 
of  diseases,  and  is  attended  by  a  high  mortality  due  chiefly  to  com- 
plications. 

Studies  in  embalming  resulted  in  the  composition  of  an  embalming 
fluid  with  a  new  method  for  its  use,  by  which  bodies  are  not  only 
sterilized  but  preserved  even  under  trying  conditions  of  tropical 
temperature. 

Experiments  have  been  made  with  commercial  disinfectants  to 
determine  their  utility. 

Other  experunental  work  has  been  the  growth  of  animal  tissues 
outside  the  body;  the  longevity  of  the  typhoid  bacillus  on  vegetables; 
the  role  played  by  oysters  in  the  propagation  of  typhoid  fever; 
the  influence  of  poisonous  gases  on  health;  and  the  disposal  of  night 
soil.  The  study  of  this  last  subject  has  resulted  in  devising  a  new 
and  simple  outhouse  for  utilizing  septic  action  in  the  disposal  of 
human  waste.  The  structure  is  particularly  suitable  for  isolated 
houses  in  rural  communities,  and  is  being  widely  adopted. 

Many  analyses  of  water  from  various  localities  have  been  made. 

In  aid  of  the  Bureau  of  Chemistry,  Agricultural  Department, 
officers  of  the  Hygienic  Laboratory  have  made  scientific  investiga- 
tions with  regard  to  certain  food  products,  and  given  testimony  in 
court  in  trials  under  the  pure  food  and  drugs  act.  About  100  pro- 
prietary medicines  have  been  examined  as  to  their  composition, 
strength,  and  action  to  verify  or  disprove  the  claims  of  the  manu- 
facturers. 

The  pharmacological  action  of  drugs,  the  standarcUzation  of  potent 
ones,  and  the  melting  points  of  certain  official  preparations  have  been 
studied  and  determined. 

Antirabic  treatment  was  successfully  administered  to  128  persons, 
and  777  treatments  were  sent  to  the  health  authorities  of  14  States 
Twelve  shipments  were  made  to  the  Canal  Zone. 

The  practice  of  examining  Government  employees  at  the  Hygienic 
Laboratory  for  tuberculosis  was  continued. 
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Connected  with  laboratory  investigations  were  others  of  a  field 
nature,  officers  being  detailed  by  request  of  State  authorities  to  deter- 
mine the  cause  of  prevalence  of  tj^phoid  fever  and  to  advise  local 
authorities  as  to  measures  for  suppression.  These  localities  were 
Des  Moines,  Iowa;  Huntsville,  Ala.;  Elizabeth,  N.  J. ;  Chicago,  111.; 
North  Yakima,  Wash.;  Little  Rock  and  Fort  Smith,  Ark.;  and  the 
rural  districts  of  Virginia. 

A  sanitary  svirvey  has  been  made  of .  the  towns  bordering  on  Lake 
Erie  and  the  Niagara  River,  the  results  being  published  in  Hygienic 
Laboratory  Bulletin  No.  77.  This  work  is  being  continued  upon  all 
of  the  Great  Lakes  to  collect  facts  concerning  the  contamination  of 
these  great  bodies  of  water  with  typhoid  fever.  The  results  obtained 
will  be  useful  in  the  endeavor  to  prevent  sewage  pollution  and  to  solve 
the  problem  of  pure  water  for  cities  and  towns  wliich  draw  their  sup- 
plies from  the  Lakes. 

An  epidemic  of  cerebrospinal  fever  was  investigated  at  Savannah, 
Ga.,  and  also  outbreaks  of  infantile  paralysis  in  the  States  of  Iowa 
and  New  York. 

Pellagra,  a  serious  menace  to  the  country,  has  been  studied  in  the 
laboratory,  and  also  in  the  marine  hospital  at  Savannah,  Ga.,  where 
patients  with  tliis  disease  are  admitted  for  observation  under  the  law 
authorizing  such  admissions.  Under  this  law,  wliich  permits  10  cases 
in  any  one  marine  hospital  for  the  study  of  diseases  affecting  the  public 
health,  patients  have  also  been  admitted  to  the  marine  hospital  at 
Wilmington,  N.  C,  for  special  study  of  hookworms  and  other  intesti- 
nal parasites. 

Two  officers  of  the  laboratory  have  been  detailed  with  the  mine 
rescue  car  of  the  Bureau  of  Mines  to  study  hookworm  disease  among 
miners  in  the  Southern  States  and  lung  diseases  among  miners  in 
Colorado,  and  to  report  upon  the  general  sanitation  of  mines  and  the 
hygiene  of  the  mining  industry. 

Investigations  have  been  conducted  in  Montana  as  to  the  nature  of 
Rocky  Mountain  spotted  fever  and  measures  to  prevent  its  spread. 
They  will  be  continued  not  only  in  the  laboratory  but  also  in  Montana 
in  the  coming  spring,  the  time  of  its  annual  recurrence. 

The  laboratory  has  given  assistance  to  the  Post  Office  Department 
in  determining  the  safety  of  the  transmission  of  specimens  through 
the  maUs,  and  to  the  Life-Saving  Service  in  examining  mechanical 
devices  for  reviving  the  apparently  drowned. 

Twenty-four  establishments  were  inspected  and  licensed  under  the 
act  of  July  1,  1902,  for  the  sale  of  viruses,  serums,  and  toxins.  Of 
these,  14  are  foreign.  One  foreign  establishment  was  refused  a  license 
to  import  tuberculin,  and  the  license  of  another  to  import  vaccine 
virus  was  not  renewed. 
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Nine  Hygienic  Laboratory  bulletins  and  five  Public  Health  bulle- 
tins were  issued  during  the  year. 

The  compilation  of  State  and  Territorial  health  laws  has  been 
continued  with  a  view  to  their  future  publication  in  bulletins. 

The  Ninth  Annual  Conference  of  State  and  Territorial  Boards  of 
Health  with  the  service  was  held  in  San  Francisco  June  24,  1911. 
The  report  of  the  proceedings  has  been  published  by  the  department. 

Federal  Plague  Laboratory,  San  Francisco. — This  laboratory  has 
been  chiefly  engaged  in  the  examination  of  rodents  for  plague  infec- 
tion, but  special  investigations  have  been  made,  one  resulting  in  the 
discovery  of  a  plague-like  disease  among  rats.  Other  investigations 
were  on  the  penetrating  power  of  various  gases  used  in  the  disin- 
fection of  ships,  rat  leprosy,  and  the  influence  of  fleas  in  the  trans- 
mission of  plague. 

Leprosy  Investigation  Station,  Hawaii. — As  mentioned  in  the  last 
annual  report,  the  successful  cultivation  of  the  leprosy  bacillus  in 
artificial  media  has  been  accomplished  at  this  station.  A  second  im- 
portant achievement  during  the  past  year  has  been  the  inoculation 
of  the  disease  into  monkeys  from  human  beings.  These  achieve- 
ments constitute  an  important  step  toward  the  production  of  a  cura- 
tive or  preventive  serum  or  vaccine. 

Division  of  foreign  and  insular  quarantine  (and  immigration). 

Cholera  has  been  and  is  stiQ  a  serious  menace.  It  has  prevailed 
extensively  for  two  seasons  in  Italy  and  Russia.  The  clanger  from 
immigrants  direct  from  the  infected  localities  has  been  appreciated. 
Officers  have  been  stationed  in  the  American  consulates  of  the  prin- 
cipal ports  of  Italy,  and  in  French  and  Russian  ports,  to  enforce  the 
Treasury  foreign  quarantine  regulations. 

On  account  of  cholera  bacillus  carriers — that  is,  persons  who  may 
carry  the  cholera  bacUlus  in  their  intestinal  tract,  showing  them- 
selves no  sign  of  the  disease,  yet  endangering  others  tlirough  their 
discharges — the  department  issued  a  special  regulation  providing  for 
the  bacteriological  exammation  at  the  port  of  arrival  of  every  steerage 
passenger  from  an  infected  port  or  place.  This  unusual  requirement 
has  been  successfully  prosecuted.  At  Boston,  which  has  a  municipal 
quarantine,  10  bacteriologists  were  especially  trained  for  this  work 
by  an  officer  of  the  service.  At  the  New  York  State  quarantine 
cooperation  was  brought  about  between  the  service  officers  and  the 
local  authorities,  some  15  bacteriologists  being  engaged,  including 
those  of  the  station  laboratory  and  those  furnished  by  the  city 
health  department  and  the  State  department  of  health.  Twenty- 
six  cholera  carriers  were  found  at  New  York  quarantine  up  to  Sep- 
tember 5,  1911.     They  were  detained  for  periods  varying  from  8  to  36 
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i.ays  and  until  repeated  bacteriological  examinations  showed  that 
hey  had  ceased  to  be  carriers.  Without  these  bacteriological  exami- 
.ations  these  carriers  would  ordinarily  have  escaped  detection  at 
luarantine. 

On  account  of  an  epidemic  of  cerebrospinal  meningitis  in  Greece, 
aedical  officers  were  appointed  in  the  offices  of  the  American  consuls 
,t  Piraeus  and  Patras  to  detain  immigrants  for  10  days  before  depart- 
:re,  with  a  daily  inspection.  Tliis  service  continued  for  two  months, 
,355  immigrants  being  inspected  and  457  detained  for  the  required 
»eriod. 

i  At  the  44  quarantine  stations  in  the  continental  United  States 
,334  vessels,  carrying  519,495  passengers  and  crews,  were  inspected, 
.nd  420  vessels  were  disinfected.  National  quarantine  has  also  been 
dministered,  as  usual,  at  8  ports  in  the  Philippine  Islands,  8  in 
lawaii,  and  8  in  Porto  Rico.  Two  new  stations  have  been  opened 
iuring  the  year,  one  at  St.  Andrews  and  the  other  at  St.  Josephs, 
loth  in  Florida.  Inspection  has  been  maintained,  as  usual,  on  the 
lexican  border. 

Medical  inspection  of  immigrants. — During  the  fiscal  year  1,093,809 
liens  were  inspected,  and  27,412  were  certified  for  rejection  on  ac- 
ount  of  physical  and  mental  defects.  These  figures  are  exclusive  of 
he  Philippines  and  foreign  ports.  Inspections  were  conducted  at 
2  stations  in  the  United  States,  Porto  Rico,  and  Hawaii.  Service 
'fficers,  under  the  supervision  of  the  commissioners  of  immigration, 
lave  conducted  the  large  immigrant  hospitals  at  Ellis  Island,  N.  Y., 
,nd  Angel  Island,  Cal.  At  Ellis  Island  6,043  patients  were  admitted 
o  treatment. 

An  officer  was  detailed  with  an  agent  of  the  Hawaiian  Board  of 
mmigration  to  examine  intending  immigrants  in  Madeira  and  the 
Azores  prior  to  their  embarkation  to  Hawaii. 

Division  of  domestic  {interstate)  quarantine. 

Plague  suppressive  measures  have  been  continued  in  California, 
''orty-five  counties  have  been  surveyed  to  determine  the  presence  of 
jlague  among  the  ground  squirrels.  At  the  close  of  the  year  there 
rere  7  counties  in  which  this  infection  existed.  At  the  close  of  the 
)revious  fiscal  year  there  were  11  counties  thus  infected.  A  total  of 
26,125  squirrels  was  collected;  124,265  were  examined  bacteriologi- 
■ally,  and  55  of  these  were  found  infected  with  plague. 

In  San  Francisco  and  cities  around  San  Francisco  Bay  work  of 
destroying  rats  was  continued.  More  than  128,000  were  collected; 
17,336  received  bacteriological  examination,  but  no  plague  infection 
vas  found  among  the  rats. 

To  the  end  of  the  fiscal  year  but  one  case  of  human  plague  was 
ound  on  the  Pacific  coast.     This  received  its  infection  from  a  ground 
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squirrel  in  August,  1910,  and  recovered.  Since  the  close  of  the  fiscal 
year  two  cases  of  human  plague  have  occurred,  both  infected  from 
ground  squirrels. 

A  campaign  for  the  eradication  of  ground  squirrels  has  been  and 
is  still  maintained  in  the  country  around  San  Francisco  and  adjoining 
cities.  Squirrel-free  zones  are  maintained  around  the  cities  to  pre- 
vent the  reintroduction  of  the  plague  from  the  ground  squirrel,  and 
around  the  eastern  limit  of  the  infection  near  the  San  Joaquin  River 
to  prevent  infection  spreading  through  the  passes  in  the  Sierra  Neva- 
das  to  Nevada  and  other  States,  State  and  county  authorities  are 
coopeiating  in  this  work,  which  is  one  of  great  magnitude. 

Stress  is  laid  by  the  Surgeon  General  upon  the  importance  of  pre- 
venting the  extension  of  the  disease  to  ground  squirrels  and  human 
beings  in  Nevada  and  adjoining  States.  Ground  squirrels  are  known 
to  be  continuous  as  far  east  as  the  Mississippi  River  and  beyond. 

In  Seattle,  Wash.,  some  50,000  rats  were  examined  during  the  fiscal 
year  without  detection  of  infection,  but  one  rat  infected  with  plague 
was  found  August  26,  1911. 

To  prevent  extension  of  smallpox  from  the  Pacific  coast,  where  it 
prevailed  particularly  in  the  State  of  Washington,  to  Alaska,  78  ves- 
sels were  inspected  prior  to  sailing  and  7,832  persons  examined;  and 
2,506  steerage  passengers  and  1,969  members  of  crew  were  vaccinated. 

A  successful  quarantine  against  smallpox  in  Dawson,  Canada,  was 
established  at  Eagle  and  Skagway  in  Alaska.  At  Rampart  House 
on  the  Canadian  border  smallpox  appeared  in  the  international 
boundary  survey  party,  but  measures  taken  by  the  party  prevented 
its  spread. 

An  officer  was  detailed  by  request  of  the  Secretary  of  the  Interior 
to  investigate  sanitary  conditions  in  Alaska  and  to  make  report  and 
recommendations  thereon.  An  officer  has  also  been  detailed  by 
request  of  the  Interior  Department  and  the  governor  of  Hawaii  to 
act  as  adviser  to  the  Hawaiian  authorities  in  sanitary  measures  for 
the  improvement  of  the  public  health. 

A  revision  of  the  interstate  quarantine  regulations  has  been  pre- 
pared subject  to  legal  review,  particularly  with  reference  to  preventing 
the  spread  of  typhoid  fever  and  other  water-borne  diseases. 

Division  of  sanitary  reports  and  statistics. 

The  Public  Health  Reports,  published  weekly  in  editions  of  4,000 
copies,  have  given  current  information  concerning  contagious  and 
infectious  diseases  abroad,  as  reported  by  the  American  consuls  and 
service  officers,  with  statistical  tables  of  mortality  and  morbidity 
both  abroad  and  in  the  United  States.  They  include  also  statistics 
of  prevailing  diseases  in  the  United  States,  record  the  new  quarantine 
regulations  that  are  promulgated  from  time  to  time,  and  contain 
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timely  articles  relating  to  the  public  health,  many  of  which  are  sub- 
sequently published  as  reprints. 

A  digest  of  laws  and  regulations  of  the  several  States  relating  to 
notification  of  cases  of  disease,  in  course  of  preparation  for  the  last  18 
months,  will  soon  be  published  for  the  information  of  State  and  Ter- 
ritorial health  authorities,  and  with  the  additional  purpose  of  stimu- 
lating those  States  which  do  not  require  said  notification,  to  enact 
laws  to  this  effect.  Each  edition  of  the  Public  Health  Reports  also 
contains  sanitary  ordinances  and  regulations  enacted  since  January 
1,  1910,  by  cities  of  the  United  States  having  a  population  of  25,000 
and  over. 

During  the  fiscal  year  1911  smallpox  was  reported  from  40  States 
and  the  District  of  Columbia,  with  a  total  of  26,552  cases  and  259 
deaths.  This  is  a  slight  increase  of  cases  and  deaths  over  the  previous 
fiscal  year.  Some  States  have  no  adequate  provision  for  reporting 
this  disease,  but  the  reports  are  annually  becoming  more  complete. 
The  disease  has  been  generally  of  a  mUd  form,  but  occasional  out- 
breaks have  been  marked  by  severity, 

A  board  of  officers  is  engaged  in  the  preparation  of  a  nomenclature 
of  the  causes  of  sicloiess  and  disability.  This  is  primarily  intended 
for  the  use  of  the  service  in  its  various  branches.  There  is  at  the 
present  time  no  nomenclature  in  the  English  language  which  has 
been  generally  accepted,  and  the  one  heretofore  used  by  the  service 
is  out  of  print  and  is  inadequate.  The  service  nomenclature  is 
being  so  prepared  that  it  will  also  be  available  for  general  use. 

Division  of  Tnarine  hospitals  and  relief. 

In  the  23  marine  hospitals  owned  by  the  Government  and  the 
120  other  relief  stations,  there  were  treated  during  the  year  52,209 
patients — 15,442  in  hospitals  and  36,767  at  dispensaries.  At  the 
sanatorium  for  consumptives  at  Fort  Stanton,  N.  Mex.,  322  patients 
were  cared  for  during  the  year. 

Physical  examinations,  exclusive  of  immigrants,  were  made  of 
4,610  persons  connected  with  the  Revenue-Cutter,  Life-Saving, 
Steamboat-Inspection,  Immigration,  and  Lighthouse  Services,  the 
Coast  and  Geodetic  Survey,  and  the  Philippine  Service. 

Division  of  personnel  and  accounts. 

Com/missioned  and  other  officers. — The  commissioned  medical  offi- 
cers at  the  close  of  the  fiscal  year  numbered  135,  as  follows:  The 
Surgeon  General,  6  assistant  surgeons  general,  36  surgeons,  67  passed 
assistant  surgeons,  and  25  assistant  surgeons.  The  acting  assistant 
surgeons  numbered  283,  making,  all  told,  418  medical  officers.  The 
total  personnel  of  the  service,  including  47  pharmacists,  1,009 
attendants,  and  70  other  employees,  numbered  1,544. 
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Expenditures. — The  ivppropriations  for  the  ordinary  maintenance 
of  the  service  were  SLJCO.IOO.  The  re^^eiptcs  from  all  souroes.  repay- 
me.nt.s  for  ojvre  of  foreign  seamen,  et<\,  were  $JO,31(5.2S.  Tlie  expendi- 
tures were  $1,207,541.29;  estimated  outc?tanding  liabilities  J20,297.54, 
leaving  an  estimated  balance  of  $52,577.45. 

The  amount  available  of  tJie  appropriation  for  preventing  the 
introduction  and  spread  of  epidemic  disejvses  at  tlie  beginning  of  the 
fiscal  ye^u"  was  $700.1Ui.24.  The  expenditures  were  $2S4.427,l;>, 
leaving  a  bahmce  Jime  30,  1011,  of  $415,6S9.11,  less  outst-andiug 
habilities  $44,525. 

The  appropriation  for  the  maintenaiice  of  the  qua.r:\.ntine  service 
Wivs  $400,000.  The  amount  of  repayments  was  $1,005.61  The 
e:s:penditures  were  $3S5,007.73,  wliich,  deducting  outstjmding  liabil- 
ities, leaves  an  estimated  balance  of  $5,135.30. 

The  iuuount  aviulable  of  the  appropriation  for  national  quaran- 
tine ai\d  SiUiitiVtion  at  tlie  beginning  of  tlie  fiscal  ye^u*  was  $113,64S.S6; 
the  expenditures  were  $35,155.00,  leaving  a  bahmce  June  30,  1011. 
of  $7S,403.17,  less  estimated  outstamhng  liabiUties  $17,037.00. 

The  appropriation  for  tlie  nijuntemmce  of  tlie  leprt>sy  hospital  I. 

Hawaii,   was   $33,000.     The  expenditures  were   $25.0S0. 41,   wliich, 

de^iucting   outstanding   liabihties,  leaves   an   estimated   biUtvnce  of 

$2,541.S0. 

Miscellaneous  division. 

PuNieatwns. — Burc:iu  publications  to  tlio  number  of  335.500  were 
distributtxi.  The  demand  for  those  is  st<^adily  increasing,  more  than 
9,000  wTitten  request.s  having  been  received  during  tlie  fiscal  year. 

Life-Savinef  Sen^iee  claims. — Four  hundivd  and  tifty  claims  for  lH>ne- 
fits  under  the  act  of  March  4.  1SS2.  by  keepers  and  surf  men  of  tlie 
Life-Savhig  Service  have  been  passed  upon  as  to  the  medical  evidence 
submit t<Hi.  and  physic;vl  ex:vnunations  of  keepers  and  surfmen  of  said 
service  have  been  continued. 

Needs  vf  the  service. 

In  view  of  plague  and  cJiolera,  the  Sut^eon  General  calls  special 
attention  to  the  necessity  of  enlai^iiig  the  epidemic  fund.  He  shows 
also  the  need  of  increase  in  service  publications  and  their  wider  dis- 
tribution, and  n.H|U(.>sts  that  the  appn^priation  for  printing  for  the 
department  be  increased  to  me^^t  tJiis  pressing  demand. 

Xo  addition  to  the  clerical  force  of  the  bureau  has  been  provide^! 
in  tJie  past  10  years,  save  one  in  1000.  Witliin  that  time  many  new 
duties  have  Kvn  unposed  upon  the  service,  and  an  increase  is  needed 
as  set  fortli  in  the  estimates. 

The  Surgeon  Oreneral  also  rtx^uests  a  specnal  appropriation  fo.  tlie 
investigation  of  pellagnv,  a  disti>essing  and  fat^l  disease  new  to  this 
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country,  but  sproading  widoly,  its  cause  undotormined.  Thoro  is 
danger  of  its  boconiing  j)cnua.iu>nt  in  tlio  Uiiitod  States,  as  it  luis  l)oeii 
for  many  years  in  Italy,  causing  there  groat  suifering,  fatality,  and 
expense. 

A  now  building  for  tlio  Tlygionic  Tia1)()ratory  at  Washington  is 
required  to  replace  teniporaiy  structun^s  and  provide  space  for  sj)ecial 
researches,  disinfection  experiments,  liousing  of  small  laboratory  ani- 
mals, and  for  other  piu-j)oses.     The  estimated  eost  is  $25,000. 

Attention  is  invited  to  the  bill  S.  2117,  "To  promote  the  ofliciency 
of  the  Public  Health  and  Marine-Hospital  Service,"  which  passed  the 
Senate  Juno  20,  1911,  and  has  been  refernMl  to  the  Committee  on 
Interstate  and  Foreign  Commerce  of  the  House  of  Representatives. 
A  similar  bill,  H.  R.  11171,  is  also  before  the  same  committee.  It 
is  urged  that  this  measure  be  enaeted  into  law.  It  provides  adequate 
compensation  for  the  conmiissioned  medical  officers  of  the  service, 
and  has  received  the  formal  approval  of  the  department. 

LIFE-SAVING    SERVICE. 

,  In  three  important  particulars — namely,  the  number  of  vessels 
involved  in  disaster,  value  of  property  hnperiled,  and  value  of  prop- 
erty lost — the  showing  for  the  last  fiscal  year  with  regard  to  tlie 
operations  of  the  Life-Saving  Establishment  is  in  remarkably  close 
agreement  with  that  made  in  the  same  connection  during  the  year 
1010,  within  which  period  the  numl)er  of  casualties  reported  was  only 
two  more  than  the  number  aj)pearing  in  the  accomj)anying  statement 
of  results,  and  the  value  of  property  involved  and  of  property  lost, 
respectively,  was  approximately  witJiin  $100,000  of  the  figures  given 
for  the  same  items  in  the  tabulation  herewith.  A  gratifying  disparity 
is  found,  however,  between  the  fatality  records  for  the  two  years,  the 
number  of  lives  lost  during  1911  being  16  less  than  occurred  in  1910. 
It  was  stated  in  the  rei)ort  for  the  earlier  year  that  the  unusual  loss 
of  life  therein  shown  to  have  occurred  within  the  scope  of  the  service 
was  occasioned  by  a  single  disaster,  in  which  23  men  perished.  So, 
too,  was  the  fatality  record  for  1911  largely  augmented  by  a  single 
casualty,  in  which  the  lives  of  17  were  claimed  by  the  sea.  The  dif- 
ference between  the  records  for  the  two  years  is  strikingly  seen  in  the 
ratio  for  each  year  between  the  number  of  lives  lost  and  the  total 
number  of  persons  imperiled,  that  for  1910  being  1  in  125,  while  in 
1911  it  was  but  1  in  240. 

Statement  of  operations. 

The  number  of  vessels  involved  in  accident  or  disaster  during  the 
last  fiscal  year  within  the  scope  of  the  Life-Saving  Establislmacnt  was 
1,4G1.     Of  these,  397  were  documented  and   1,064  undocumented, 
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those  of  the  last-mentioned  class  comprising  launches,  sailboats,  and 
other  small  craft,  such  as  are  used  largely  in  fishing  and  for  pleasure 
in  and  around  harbors. 

The  documented  vessels  carried  passengers  and  crews  to  the 
number  of  5,771  persons,  and  were  valued,  with  their  cargoes,  at 
$11,110,810.  The  undocumented  vessels  had  on  board  3,075  per- 
sons, and  were  valued,  with  their  cargoes  (the  value  of  the  latter 
being  negligible),  at  $877,805.  Twenty- two  persons  were  lost  from 
vessels  of  the  first-mentioned  class  and  15  from  undocumented 
vessels.  The  foregoing  figures,  and  other  important  statistics 
relating  to  the  operations  of  the  service  during  the  year,  are  included 
in  the  following  tabular  statement,  the  data  for  each  of  the  two 
classes  of  vessels  being  given  separately: 


Documented 
vessels. 


Undocumented 
vessels. 


Vessels  involved , 

Vessels  totally  lost 

Persons  on  board 

Lives  lost 

Persons  succored  at  stations 

Days'  succor  afforded 

Value  of  vessels  involved 

Value  of  cargoes 

Total  value  of  property  involved 

Value  of  property  saved , 

Value  of  property  lost , 


397 

36 

5,771 

22 

214 

462 

9,004,915 

2, 105, 895 

1,110,810 

9,224,700 

1,886,110 


1,064 

16 

3,075 

15 

235 

277 

$860,465 

$17,340 

$877,805 

3862,275 

$15,530 


1,461 

52 

8,846 

37 

449 

739 

$9,865,380 

$2,123,235 

$11,988,615 

$10,086,975 

$1,901,640 


Sources  of  assistance  to  vessels. 

Of  the  1,461  vessels  reported  as  above  shown,  1,169,  or  four-fifths 
of  the  entire  number  siilTering  casualty,  valued,  with  their  cargoes, 
at  $4,540,380,  received  no  other  aid  than  that  afforded  by  the  station 
crews;  239,  valued,  with  their  cargoes,  at  $5,980,840,  *were  assisted 
by  the  service  crews,  working  in  conjunction  with  revenue  cutters, 
wrecking  vessels,  etc.;  25,  valued,  with  their  cargoes,  at  $637,340, 
were  assisted  solely  by  private  agencies;  and  28,  valued,  with  their 
cargoes,  at  $830,055,  had  no  outside  assistance  from  any  source, 
having  been  able  to  relieve  themselves,  or  having  been  destroyed 
before  assistance  could  reach  them. 

Besides  the  assistance  by  the  life-saving  crews  as  set  forth  in  the 
preceding  paragraph,  aid  of  more  or  less  importance  was  extended 
to  77  documented  and  199  undocumented  vessels  not  involved  in 
actual  disaster  and  not  included  in  the  accompanying  tabulation. 
Warnings  were  also  given  from  the  station  towers  and  by  the  patrol- 
men to  219  vessels  running  dangerously  near  the  beaches  and  out- 
lying rocks  and  shoals.  These  signals  were  made  at  night  in  194 
instances  and  during  the  daytime  in  25.  Of  the  vessels  so  warned, 
137  were  steamers. 
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Accidents  to  motor  boats. 

Attention  has  been  called  from  year  to  year  to  the  remarkable 
number  of  motor  boats  appearing  in  the  annual  tabulation  of  cas- 
ualties. During  last  year  a  total  of  809  such  boats,  or  55  per  cent  of 
the  entire  number  of  vessels  reported  by  the  station  crews  as  involved 
in  disaster,  suffered  accident  within  the  field  of  service  operations. 
Of  these,  125  were  documented  and  684  undocumented.  They  had 
on  board  3,049  persons,  or  34  per  cent  of  the  total  number  of  persons 
aboard  all  classes  of  vessels  involved,  and  were  valued,  with  their 
cargoes,  at  SI, 218,755.     Not  more  than  one  in  ten  carried  cargo. 

Miscellaneous  services. 

The  miscellaneous  services  performed  by  the  life-saving  crews 
during  the  year  covered  a  wide  field  of  endeavor.  A  brief  state- 
ment of  what  was  accomplished  in.  this  direction  aptly  illustrates 
the  extent  to  which  the  communities  in  which  the  stations  are 
situated  turn  to  the  hfe-saving  corps  for  aid  and  comfort  in  time 
of  trouble.  A  total  of  99  persons  who  had  fallen  into  the  water 
from  piers,  bridges  and  other  exposed  places,  or  whose  lives  were 
otherwise  imperiled  m  the  water  or  on  land,  were  rescued  during  the 
year.  First-aid  treatment  was  administered  to  88  sick  and  injured 
persons.  Shelter,  subsistence,  and  clothing  were  provided  for  133 
persons  driven  by  storms,  floods,  and  tides  to  find  refuge  at  the  sta- 
tions. The  bodies  of  153  persons  who  were  drowned  or  who  had  met 
death  in  other  ways  were  recovered  from  the  water  or  picked  up  on 
the  beaches.  A  considerable  quantity  of  property,  such  as  fish  nets, 
lumber,  automobiles,  domestic  animals,  etc.,  was  saved  from  the 
sea,  extricated  from  bogs,  mire,  and  quicksands,  and  otherwise  recov- 
ered. Effective  assistance  was  afforded  on  73  occasions  of  fire 
involving  dwellings,  warehouses,  grain  elevators,  factories,  piers, 
forests,  etc.  On  117  occasions  assistance  of  importance  was  rendered 
to  other  branches  of  the  pubhc  service. 

The  net  expenditure  for  the  maintenance  of  the  service  during  the 
year  was  $2,277,530.14. 

Establishment,  rebuilding,  and  improvement  of  stations. 

During  the  year  two  new  life-saving  stations — one  at  the  Isles  of 
Shoals,  off  Portsmouth,  N.  H.,  and  the  other  at  Lorain,  Oliio — were 
completed  and  put  in  commission,  making  the  total  number  of  sta- 
tions embraced  within  the  estabhshment  on  June  30,  last,  283. 
These  are  distributed  as  follows :  202  on  the  Atlantic  and  Gulf  coasts, 
62  on  the  coasts  of  the  Great  Lakes,  and  19  on  the  Pacific  coast. 

The  stations  referred  to  in  last  year's  report  as  under  construction 
at  Green  Hiil,  R.  I.,  and  at  Eagle  Harbor,  Mich.,  are  nearly  completed. 

Reference  was  made  last  year  to  a  station  under  construction  at 
Galveston,  Tex.,  to  replace  one  destroyed  by  flood  in  1900,  and  to 
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stations  at  Kitty  Hawk  and  Chicamacomico,  coast  of  North  Carolina, 
to  replace  dilapidated,  and  antiquated  buildings.  These  were  com- 
pleted within  the  year,  as  were  also  extensive  improvements  to  the 
station  at  Manistee,  Mich.  The  work  of  rebuilding  the  station  at 
Wachapreague,  Va.,  begun  during  the  last  fiscal  year,  has  been  com- 
pleted, and  important  repairs  and  improvements  have  been  made  to 
the  station  at  Paul  Gamiels  Hill,  N.  C.  The  station  at  Michigan 
City,  Ind.,  is  undergoing  extensive  repairs  and  alterations,  and  minor 
improvements  are  being  made  to  various  other  stations. 

Power  hoots  for  rescue  and  salvage  work. 

Ten  new  36-foot  self-righting  and  self-baihng  hfeboats,  3  new 
open  surf  boats,  and  19  new  self-bailing  surf  boats  were  put  in  service 
during  the  year,  those  first  described  being  equipped  with  35-40  horse- 
power gasoline  motors,  and  the  surfboats  with  motors  of  8  horse- 
power, making  an  addition  of  32  power  boats  to  the  station  equipment. 

The  total  number  of  hfe-saving  power  boats  of  all  kinds  in  use  at 
the  stations  at  the  end  of  the  year  was  122,  namely,  16  of  the  36-foot 
and  43  of  the  34-foot  self-righting  and  self-bailing  type,  those  of 
the  shorter  length  having  been  formerly  propelled  by  sails  and  oars; 
25  Beebe-McLeUan  self-bailing  surfboats;  and  38  open  boats  without 
the  self-bailing  feature. 

Contract  was  entered  into  during  the  year  for  the  construction  of 
12  of  the  36-foot  power  lifeboats.  Some  of  these  are  nearing  com- 
pletion. These  boats  have  passed  the  experimental  stage.  The  scope 
of  the  service  has  been  materially  extended  since  their  adoption,  as 
is  shown  by  the  remarkable  increase  in  the  number  of  vessels  reported 
from  the  life-saving  stations  as  involved  in  disaster.  Previous  to 
1908,  before  they  were  employed  to  any  considerable  extent,  the 
number  of  such  casualties  annually  reported  had  never  exceeded  850. 
The  average  for  the  last  four  years  was  1,348.  In  1907  the  number 
of  persons  landed  from  distressed  vessels  by  the  service  boats  was 
2,158 — an  exceptional  number  up  to  that  time.  The  average  number 
landed  during  the  last  four  years  was  2,852.  In  the  salvage  of 
property  these  boats  have  achieved  equally  gratifying  results. 

Pensions  for  life-savers. 

It  is  a  matter  of  great  disappointment  that  the  bill  pending  in  the 
Sixty-first  Congress  making  provision  for  the  retirement  of  disabled 
superintendents  of  life-saving  districts  and  keepers  and  crews  of  life- 
saving  stations  failed  of  enactment.  It  can  not  be  questioned  that 
remedial  legislation  of  the  kind  proposed  is  urgently  needed  to  keep 
the  life-saving  establishment  up  to  a  high  state  of  efficiency,  to  say 
nothing  of  the  duty  of  the  Government  to  assist  in  caring  for,  when 
incapacitated  by  disabifity  or  age,  a  class  of  public  servants  engaged 
in  an  admittedly  hazardous  calling.     The  report  made  by  the  Secre- 
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tary  upon  the  bill  referred  to,  published  in  the  last  annual  report  of 
the  service,  fully  covers  the  case,  and  it  seems  unnecessary  to  say 
anything  further  except  earnestly  to  renew  the  recommendation 
heretofore  made  in  this  connection. 

REVENUE-CUTTER    SERVICE. 

The  following  is  the  summary  of  the  results  of  the  operations  of  the 
Revenue-Cutter  Service  during  the  fiscal  year  1911: 

Lives  saved  (actually  rescued)  from  drowning 55 

Persons  on  board  vessels  assisted 4, 343 

Persons  in  distress  taken  on  board  and  oared  for 717 

Vessels  assisted 173 

Vessels  boarded  and  papers  examined 20, 083 

Vessels  seized  or  reported  for  violation  of  law 992 

Fines  and  penalties  incurred  by  vessels  reported $185,  701.  50 

Value  of  vessels  assisted  and  their  cargoes $9, 488,  562. 00 

Derelicts  and  obstructions  to  navigation  removed  or  destroyed 21 

Net  expenditure: 

Appropriation  for  maintenance  of  the  service,  including  appropri- 
ation for  repairs $2, 455, 041.  63 

Estimated  unexpended  balance 7,  958.  H 

The  work  of  the  Revenue-Cutter  Service  during  the  fiscal  year 
ended  June  30,  1911,  has  been  one  of  great  activity  in  carrying  out 
the  many  duties  assigned  to  this  branch  of  the  public  service.  The 
Bering  Sea  Fleet  has  continued  its  usual  duty  in  northern  waters  for 
the  protection  of  the  fur  seals  and  the  fisheries.  A  rigorous  patrol 
was  maintained  with  the  gratifying  result  that,  so  far  as  known,  no 
depredations  were  committed  by  the  fleet  of  25  sealing  schooners 
hovering  constantly  about  the  Pribilof  Islands  during  the  sealing 
season.  The  RusJi  made  an  extensive  cruise  in  the  interest  of  the 
Department  of  Justice,  transporting  a  United  States  court  to  remote 
places  in  Alaska  for  the  purpose  of  administering  justice  to  local 
offenders  against  the  law,  in  this  way  effecting  a  considerable  saving 
in  time  and  expense.  The  Bear  continued  her  important  duty  of 
preceding  the  fleet  of  merchant  vessels,  which  strives  to  reach  Nome 
each  spring  as  early  as  the  ice  will  permit.  Her  function  in  this 
connection  is  to  develop  the  extent  and  condition  of  the  ice  fields, 
pick  out  a  passage  through  the  same,  and  keep  the  steamers  advised 
by  means  of  wireless  as  to  the  best  course  to  pursue.  In  the  event 
that  any  are  disabled  or  become  caught  in  the  ice  she  goes  immedi- 
ately to  their  rescue.  This  duty  has  become  so  important  that  ves- 
sel owners  and  commercial  organizations  are  depending  more  and 
more  each  year  upon  the  services  of  this  cutter  for  the  guidance  and 
protection  of  their  vessels.  This  vessel  also  made  her  yearly  cruise 
through  the  Arctic  Ocean  to  the  northern  limits  of  Alaska  to  render 
assistance  to  the  natives  and  protect  Government  interests  in  the 
distant  parts  of  that  Territory.     Her  commanding  officer  was  ap- 
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pointed  a  United  States  commissioner  and  was  thus  enabled  to  try- 
minor  offenses  and  transact  other  necessary  business  of  a  legal  char- 
acter in  the  small  villages  in  the  extreme  north.  The  Thetis,  in  addi- 
tion to  her  regular  duties  in  the  Hawaiian  group,  made  several  cruises 
to  the  Laysan  and  Lisiansky  Islands  to  prevent  the  illicit  killing  of 
the  sea  fowl  which  flock  on  these  insular  possessions  in  vast  numbers. 

There  have  been  in  commission  during  the  year  25  cruising  cut- 
ters, and  18  harbor  vessels  and  launches  which  have  performed 
boarding  and  other  duties  at  the  principal  seaports.  The  laws 
and  regulations  governing  the  anchorage  of  vessels  in  the  harbors 
of  New  York  and  Chicago  have  been  enforced  during  the  year,  as 
have  also  the  regulations  governing  the  passage  of  vessels  through  the 
Sault  Ste.  Marie.  The  duty  of  patrolling  and  regulating  the  courses 
of  regattas  and  marine  parades  and  the  enforcement  of  the  recently 
enacted  laws  governing  motor  boats  constitute  an  ever-increasing 
demand  upon  the  resources  of  the  service,  but  thus  far  these  demands 
have  been  met. 

The  summary  of  work  performed  during  the  year  shows  that 
assistance  was  rendered  to  173  vessels — a  number  much  above  the 
average  for  preceding  years.  In  performing  this  duty  some  con- 
spicuous examples  of  courageous  rescues  occurred,  notably  the  work 
of  the  Gresham  on  December  16-18,  1910,  when  she  succeeded  in 
saving  the  crews  of  the  schooners  Ahhie  G.  Cole  and  S.  A.  Fownes, 
wrecked  along  the  southern  coast  of  Massachusetts  in  a  fierce  north- 
west gale.  The  following  day  she  towed  into  port  the  schooners 
N.  E.  Ayer  and  Stej^hen  G.  Loud,  both  of  which  had  been  wrecked 
and  were  drifting  helplessly  about.  The  Androscoggin  while  search- 
ing for  a  reported  derelict  on  February  18,  1910,  found  the  dismasted 
fishing  schooner  Cavalier  of  Gloucester,  Mass.,  which,  with  her 
crew  of  18  men,  was  drifting  at  the  mercy  of  a  gale  far  out  at  sea 
and  in  imminent  danger  of  foundering.  Under  the  most  trying 
circumstances  the  vessel  was  brought  safely  into  port.  On  January 
27,  1911,  the  SnoJiomish,  in  response  to  a  wireless  call  of  distress 
from  the  American  steamer  Cottage  City,  proceeded  at  full  speed 
through  a  fog  to  the  rescue  of  that  vessel  which  had  gone  'ashore  on 
Cape  Mudge,  B.  C,  took  off  her  passengers  and  crew,  numbering 
81  persons,  and  brought  them  safely  to  Seattle.  She  also  saved 
7  tons  of  mail  and  $20,000  in  specie  from  the  vessel.  From  October 
19  to  21,  1910,  the  Fonuard  took  552  passengers  from  the  steamer 
Louisiane,  which  had  been  wrecked  at  Sombrero  Light.  Many  of 
these  passengers  were  women  and  children,  and  they  were  transported 
from  the  wrecked  vessel  to  the  cutter  with  great  difficulty.  As  an 
example  of  the  variety  of  work  which  revenue  cutters  are  called 
upon  to  perform,  the  case  of  a  young  lady  on  the  island  of  Marthas 
Vineyard  is  of  interest.  Because  no  competent  medical  aid  was 
available  the  young  woman's  life  was  in  danger  from  appendicitis. 
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There  being  no  means  of  transportation  to  the  island  from  the  main- 
land, two  doctors  from  Boston  were  hurriedly  taken  across  the 
sound  by  the  revenue  cutter  Acushnet,  arriving  there  just  in  time  to 
save  the  woman's  life.  Incidentally  on  the  return  trip  the  cutter 
picked  up  and  towed  into  port  the  steamer  Richmond,  valued  at 
$120,000,  which  was  disabled  on  a  lee  shore,  and,  not  being  fitted 
with  wireless,  would  have  been  lost  but  for  the  timely  appearance  of 
the  Acushnet.  The  Seneca  has  continued  her  important  duty  of 
removing  derelicts  and  other  floating  obstructions  from  the  paths 
of  navigation. 

Aside  from  the  routine  duties  performed,  the  Kevenue-Cutter 
Service  is  essentially  an  emergency  service,  as  the  more  important 
parts  of  the  work  performed  vary  with  the  exigencies  which  arise 
from  time  to  time.  Its  efficiency  is  therefore  frequently  tested 
by  the  state  of  preparedness  in  which  its  vessels  and  personnel  are 
found  when  called  upon  for  prompt  action.  During  the  past  year 
no  occasion  has  arisen  when  appeals  for  assistance  or  emergency 
calls  from  all  legitimate  sources  have  not  met  with  prompt  response, 
and  efficient  aid  rendered.  In  order  that  this  state  of  readiness 
for  prompt  action  may  be  continued  it  is  necessary  that  the  vessels 
and  crews  be  kept  in  the  very  best  condition  possible.  The  per- 
sonnel of  the  service  is  in  a  high  state  of  efficiency,  due  largely  to  the 
remedial  legislation  enacted  by  Congress  during  the  past  decade. 
Some  of  the  vessels  of  the  service  are,  however,  not  in  the  condition 
requisite  for  the  most  efficient  work,  and  the  following  recommen- 
dations as  to  new  vessels,  and  repairs  necessary  to  old  vessels,  are 
submitted.^ 

New  vessels  and  repairs. 

Repeated  recommendations  have  been  made  by  my  predecessors 
for  the  replacement  of  the  Woodbury  and  Manhattan  by  new  vessels, 
and  those  recommendations  are  earnestly  renewed.  Both  of  these 
vessels  are  very  old,  have  entirely  outfived  their  usefulness,  and  are 
now  in  a  very  poor  condition.  In  addition  thereto,  recommenda- 
tion is  made  that  a  new  vessel  be  authorized  to  replace  the  Winona, 
now  stationed  at  Gulf  port,  Miss.,  for  service  in  the  Gulf  of  Mexico  and 
the  Mississippi  Sound.  This  vessel  is  in  poor  condition  and  is  en- 
tirely unfitted  for  seagoing.  I  must  also  strongly  emphasize  the 
necessity  for  replacing  the  Perry  (which  was  lost  in  the  Bering  Sea  on 
July  26,  1910)  by  a  first-class,  full-powered  revenue  cutter,  capable 
of  keeping  the  seas  for  long  periods.  The  work  of  the  service  in 
patrolling  the  Bering  Sea  for  the  protection  of  the  seafing  industry  is 
greatly  hampered  by  the  loss  of  this  vessel.  Unlike  naval  vessels, 
revenue  cutters  are  kept  continuously  in  commission,  so  that  a  num- 
ber of  them  are  now  in  need  of  extensive  repairs  to  their  hulls  and 
steam  machinery.  The  principal  vessels  now  in  need  of  overhauling 
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are  the  McCulloch,  Manning,  Bear,  Seminole,  Hudson,  and  Calumet. 
All  of  these  vessels  have  been  practically  in  continuous  service  for 
from  12  to  15  years,  with  the  result  that  new  boilers,  new  decks,  and 
other  expensive  repairs  are  needed. 

Training  of  cadets. 

The  duty  of  recruiting  the  commissioned  personnel  of  any  service 
is  a  most  serious  one,  and  is  second  in  importance  only  to  the  duty  of 
performing  the  work  for  which  the  service  is  maintained,  for  the  future 
efficiency  of  a  military  service  depends  most  upon  the  quality  and 
training  of  the  young  men  selected  to  fill  the  vacancies  in  the  lowest 
grade.  The  vacancies  in  the  commissioned  personnel  of  the  Revenue- 
Cutter  Service  are  by  law  filled  by  appointing  cadets  who  must  serve 
a  satisfactory  probationary  term  for  the  purpose  of  instruction  and 
discipline  before  they  are  commissioned  third  lieutenants.  For  this 
purpose  a  school  of  instruction  is  maintained  at  Fort  Trumbull,  Conn. 

In  this  connection,  attention  is  invited  to  the  fact  that  during  the 
next  14  years  there  will  be  but  29  retirements  for  age  in  the  Revenue- 
Cutter  Service,  thus  making  an  average  of  two  known  vacancies  to  be 
filled  each  year.  There  are  at  present  28  cadets  of  the  line  under- 
going instructions  at  the  school,  and  when  the  last  of  these  are  gradu- 
ated in  the  spring  of  1913  aU  known  vacancies  in  the  third  lieutenant's 
grade  will  be  provided  for  up  to  that  year.  After  1913  the  small 
number  of  vacancies  to  be  filled  (averaging  two  each  year  for  the 
next  14  years)  will  not  warrant  the  considerable  annual  expenditure 
for  the  maintenance  of  the  school  of  instruction  unless  there  is  no 
other  satisfactory  method  of  filling  these  vacancies.  These  vacan- 
cies could  be  satisfactorily  filled,  however,  if  the  graduates  of  the 
four-year  course  at  the  United  States  Naval  Academy  were  eligible 
for  the  same;  but  it  is  believed  that  under  existing  laws  a  revenue- 
cutter  cadet  can  not  be  sent  to  the  Naval  Academy  for  instruction, 
nor  can  a  graduate  of  the  Naval  Academy  fill  a  vacancy  in  the 
Revenue-Cutter  Service. 

It  is  therefore  recommended  that  the  present  law  governing  the 
filling  of  vacancies  in  the  grade  of  third  lieutenant  in  the  Revenue- 
Cutter  Service  be  amended  so  as  to  permit  graduates  of  the  four- 
year  course  at  the  United  States  Naval  Academy  to  enter  the 
Revenue-Cutter  Service  as  third  lieutenants. 

Permxincnt  station  for  the  Bering  Sea  fleet. 

The  recommendation  is  renewed  that  a  permanent  station  be 
established  at  either  Dutch  Harbor  or  Unalaska,  Alaska,  as  a  base 
for  the  operations  of  the  service  in  northern  waters.  Either  one  or 
the  other  of  these  places  has  been  used  as  a  temporary  base  for  the 
Bering  Sea  patrol  fleet  for  many  years  past;  in  fact,  owing  to  their 
geographical  positions  and  safe  harbors,   they  are  practically  the 
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only  ports  which  can  be  used  for  this  purpose.  The  important 
duties  of  the  service  in  these  northern  waters  will  be  greatly  aug- 
mented next  year  and  for  a  number  of  years  thereafter  by  the  recent 
treaties  and  agreements  entered  into  by  this  Government  and  the 
other  three  great  nations  directly  interested  in  the  prevention  of 
pelagic  sealing.  The  saving  in  the  cost  of  coal  and  other  supphes 
consumed  by  the  fleet  of  cutters  engaged  in  this  patrol  by  having 
suitable  storehouses  and  wharves  for  such  articles  would  in  itself  be 
a  sufficient  warranty  for  the  expenditure  of  the  funds  necessary  for 
the  purchase  and  improvement  of  such  a  site.  At  the  present  time 
all  coal,  water,  etc.,  for  the  use  of  the  fleet  must  necessarily  be  pur- 
chased from  private  parties,  without  competition.  Other  depart- 
ments of  the  Government  having  vessels  in  Alaskan  waters  would 
share  in  the  advantages  such  a  station  would  furnish. 

DIVISION   OF   LOANS   AND   CURRENCY. 

The  change  in  the  amount  of  the  interest-bearing  debt  during  the 
fiscal  year  ended  June  30,  1911,  is  shown  in  the  following  statement: 

Amount  outstanding  June  30,  1910 $913,  317, 4.90 

Three  per  cent  Panama  Canal  bonds  issued  in  June,  1911 2,  035,  700 

Amount  outstanding  June  30,  1911 915,  353, 190 

Panama  Canal  loan,  1911-1961. 

On  May  16,  1911,  the  department  invited  proposals  for  $50,000,000 
3  per  cent  50-year  Panama  Canal  bonds.  The  bids  received  in 
response  to  this  invitation  were  opened  on  June  17  at  4  p.  m.,  and 
payments  by  the  successful  bidders  were  required  to  be  made  not 
later  than  July  15.  The  number  of  bids  received  was  5,693,  amount- 
ing in  the  aggregate  to  $212,085,200.  The  full  amount  of  bonds 
offered  for  sale  was  allotted  to  the  highest  bidders  and  the  premium 
received  therefor  was  $1,291,274.19,  the  average  price  obtained  being 
102.5825. 

The  changes  in  the  amounts  of  the  several  kinds  of  money  in  the 
United  States,  outside  the  Treasury,  between  November  1,  1910, 
and  November  1,  1911,  are  shown  in  the  table  following. 

Comparative  Statement  Showing  the  Changes  in  Circulation. 


Classes. 

In  circulation 
Nov.  1,  1910. 

In  circulation 
Nov.  1,  1911. 

Decrease. 

Increase. 

Gold  coin 

$594,934,945 
75,058,279 
139,151,279 
836,800,169 
483,376,411 
3,510,558 
341,184,452 
706,068,406 

$594,417,161 
74, 210, 300 
142,646,570 
916,961,999 
475,690,414 
3,128,132 
341,912.915 
705,998,960 

$517,784 
847,979 

Standard  silver  dollars 

Subsidiary  silver 

$3,495,291 
80,161,830 

Gold  eertiflcates 

Silver  eertiflcates 

7,685,997 
382, 426 

Treasurv  notes,  act  of  July  14,  1890 

United  "States  notes 

728,463 

National-bank  notes 

69, 446 

Total 

3,180,084.499 

3,254,966,451 

9,503,632 

84,385,584 

Net  increase 

74,881,952 
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DIVISION    OF   PUBLIC    MONEYS. 

The  monetary  operations  of  the  Government  have  been  conducted 
through  the  Treasurer  of  the  United  States,  9  subtreasury  offices, 
the  treasury  of  the  Phihppine  Islands,  the  American  Colonial  Bank 
of  Porto  Kico,  and  1,363  national-bank  depositaries. 

The  amount  of  pubHc  moneys  held  by  the  bank  depositaries  on 
June  30,  1911,  including  funds  to  the  credit  of  the  Treasurer's  gen- 
eral account  and  United  States  disbursing  officers,  was  $47,647,664.60, 
a  decrease  since  June  30,  1910,  of  $4,561,921.13.  On  June  30,  1911, 
there  were  419  regular  depositaries  and  944  temporary  depositaries; 
3  were  designated  during  the  fiscal  year  and  18  discontinued.  On 
November  1,  1911,  the  number  of  depositaries  was  1,363,  and  the 
amount  of  pubhc  moneys  held  by  them  was  $48,255,583.19. 

DIVISION    OF    BOOKKEEPING    AND    WARRANTS. 

The  fiscal  transactions  of  the  year  ended  June  30,  1911,  recorded 
in  this  division  show  results  as  follows : 

The  books  of  this  division  have  carried  open  appropriation  accounts 
during  the  year  to  the  number  of  6,500,  which  have  been  charged  and 
credited  with  all  warrant  entries  affecting  the  disbursements. 

During  the  year  approximately  8,000  active  accounts  of  collecting 
and  disbursing  officers  were  carried  in  the  current  personal  ledgers  of 
the  division,  recording  their  transactions  as  to  deposits  of  the  public 
moneys  and  under  disbursement  advances. 

A  total  of  124,695  receipt  and  pay  warrants,  aggregating 
$3,680,906,160.34,  was  issued  during  the  year.  Of  this  number, 
33,898  were  for  the  receipt  of  moneys  into  the  Treasury  and  90,797 
for  disbursements  from  the  Treasury. 

Of  the  above  sum,  warrants  representing  $2,194,774,210.74  were 
issued  mainly  for  adjustment  of  naval  appropriations  under  "General 
account  of  advances,"  and  for  public  debt  issues  and  redemptions  not 
affecting  the  general  fund  of  the  Treasury,  the  moneys  involved  being 
held  for  the  redemption  of  certificates  and  notes  for  which  the  funds 
are  respectively  pledged;  and  warrants  in  the  amount  of  $1,486,131,- 
949.60,  representing  receipts  of  $759,707,100.03  and  disbursements  of 
$726,424,849.57,  were  credited  and  charged,  respectively,  to  the  gen- 
eral fund  of  the  Treasury. 

The  following  table  exhibits  the  total  of  the  receipts  and  disburse- 
ments for  the  year  for  the  general  fund,  details  of  which  are  shown 
elsewhere  in  the  statements  and  reports  of  the  Secretary  of  the 
Treasury : 


Receipts. 


Disbursements. 


Excess  of  re- 
ceipts (+)  or 
of  disburse- 
ments (— ). 


Ordinary 

Panama  Canal 
Public  debt.... 

Total.... 


8701,372,374.99 
18,102,170.04 
40,232,555.00 


$054,137,997.89 
37,063,515.33 
35,223,336.35 


759,707,100.03 


726,424,849.57 


+$47,234,377.10 
-  18,961,345.29 
+    5,009,218.65 


+  33,282,250.46 
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Showing  a  surplus  of  ordinary  receipts  over  ordinary  disbursements 
of  $47,234,377.10,  and  an  excess  of  all  receipts  over  all  disbursements 
of  $33,282,250.46. 

State  bonds  and  stocks  owned  by  the  United  States. 

The  following  statement  shows  the  nonpaying  State  bonds  and 
stocks,  formerly  in  the  Indian  trust  fund,  now  in  the  Treasury 
belonging  to  the  United  States: 

Louisiana $37,000.00 

North  Carolina 58,000.00 

Tennessee 335,  666.  66§ 

Total 430, 666.  66§ 

A  history  of  these  State  stocks  and  bonds  is  given  in  House  Docu- 
ment No.  263,  Fifth-fourth  Congress,  second  session. 

Territory  of  Hawaii. 

The  debt  of  Hawaii,  assumed  by  the  terms  of  the  joint  resolution 
of  July  7,  1898,  consisted  of  $3,235,400  in  interest-bearing  bonds  and 
$764,570.31  in  postal-savings  deposits.  This  indebtedness  has  been 
fully  paid  by  the  United  States  under  the  provisions  of  the  act  of 
May  19,  1908  (35  Stat.,  165). 

The  appropriation  of  $1,000,000,  provided  by  the  Congress  in  the 
act  of  January  26,  1903  (32  Stat.,  780),  for  the  liquidation  in  part  of 
awards  made  for  property  destroyed  in  suppressing  the  bubonic 
plague  in  the  Territory  in  1899  and  1900,  has  been  practically 
expended.  The  First  National  Bank  at  Honolulu  reports  that  24 
awards,  amounting  to  $1,730.51,  are  now  outstanding. 

SECRET-SERVICE   DIVISION. 

This  branch  of  the  Secretary's  office  has  been  unusually  active  in 
its  pursuit  of  violators  of  the  counterfeiting  laws.  There  were  26 
new  issues  of  counterfeit  notes  of  various  denominations  against  12 
the  previous  year,  and  the  number  of  arrests  increased  from  316  to 
410.  The  counterfeit  notes  and  coins  confiscated  represented  a  total 
of  $206,000,  more  than  $150,000  of  which  were  securities  and  obli- 
gations of  foreign  countries.  The  agents  of  the  service  were  able  in 
most  cases  to  break  up  the  unlawful  enterprises  early  enough  to  pro- 
tect the  pubhc  against  much  of  the  worthless  notes.  The  circula- 
tion was  continued,  however,  of  a  dangerous  $1  silver  certificate,  and 
New  England  merchants  in  great  numbers  were  victimized  by  the 
passers.  An  unusual  case  involved  the  use  of  a  fraudulent  order  from 
a  Mexican  national  bank  for  an  issue  of  5-peso  notes,  the  printing 
of  the  notes  in  good  faith  by  an  American  bank-note  company  and 
their  deUvery  to  the  rogue  who  claimed  to  represent  the  foreign  con- 
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cem.  The  entire  issue  was  recovered  and  the  offender  convicted. 
An  important  incident  of  the  year  was  the  final  disposition  of  the 
cases  of  the  Morrello-Lupo  black-hand  counterfeiting  conspirators. 
The  circuit  court  of  appeals  refused  a  new  trial,  and  society  is  rid  of 
these  dangerous  criminals  for  many  years  to  come.  The  arrest  and 
conviction  of  a  fanatic  who  attempted  the  life  of  a  distinguished 
foreign  visitor  was  an  evidence  of  the  alertness  of  the  officers  in  the 
discharge  of  a  delicate  and  difficult  duty.  There  has  been  a  satis- 
factory cooperation  with  the  customs  forces,  particularly  with  refer- 
ence to  the  suppression  of  opium  smuggling. 

DIVISION   OP   PRINTING   AND   STATIONERY. 

Printing  and  binding. 

The  amounts  appropriated  and  expended  for  the  fiscal  years  1910 
and  1911  were  as  follows: 


Fiscal  year. 

Appropri- 
ated. 

Expended. 

trnex- 
pended 
balance. 

1910 

$390,000 
350,000 

$370,617 
332,827 

$19,383 

1911 _ 

17,173 

40,000 

37,790 

A  comparison  of  these  figures  shows  a  decrease  in  appropriation  for 
1911  over  that  for  1910  of  $40,000  and  a  decrease  of  expenditures 
for  1911  over  1910  of  $37,790.  This  saving  was  the  result  of  a  sys- 
tematic study  of  the  needs  of  the  department  in  connection  with 
printing  and  binding,  and  was  effected  without  inconvenience  or 
detriment  to  the  service.  Early  in  the  investigation  it  was  found 
that  many  forms  of  the  Treasury  service  could  be  dispensed  with, 
and  that  on  others  unnecessarily  expensive  paper,  bindings,  etc.,  and 
nonstandard  sizes  of  paper  were  used  and  cut  to  waste.  To  avoid 
this  condition  it  was  first  ascertained  the  use  to  which  the  work  was 
to  be  apphed,  and  then  an  intelligent  discrimination  was  exercised 
in  ordering  the  material.  The  enforcement  of  the  regulations  in 
regard  to  standard  sizes  of  forms  has  been  rigid. 

The  amounts  expended  for  printing  and  binding  by  bureaus, 
offices,  and  divisions  during  the  fiscal  year  1911  were  as  follows  t 

Office  of  the  Secretary : 

Secretary  and  Assistant  Secretaries $8, 099.  62 

Chief  clerk  and  superintendent 956. 41 

Disbursing  clerk 449.  57 

Division  of  Appointments 1,  370.  97 

Division  of  Bookkeeping  and  Warrants 14, 486.  62 

Division  of  Customs 3,  328.  82 

Division  of  Public  Moneys 408. 12 

Division  of  Printing  and  Stationery 5,  545.  75 

Division  of  Loans  and  Currency 1,  853.  44 
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Office  of  the  Secretary — Continued. 

Division  of  Revenue-Cutter  Service |2,  316.  70 

Division  of  Mail  and  Files 427. 48 

Division  of  Special  Agents '. 167.  23 

Division  of  Secret  Service 284.  59 

Actuary 112.  06 

$39,807.38 

Office  of  Comptroller  of  the  Treasury 5, 897.  42 

Office  of  Comptroller  of  the  Currency 21, 881.  85 

Office  of  Auditor  for  Treasury  Department 1,  208.  27 

Office  of  Auditor  for  War  Department 1,  994.  53 

Office  of  Auditor  for  Interior  Department 957.  56 

Office  of  Auditor  for  Navy  Department 2,  594.  97 

Office  of  Auditor  for  State  and  other  Departments 856. 19 

Office  of  Auditor  for  Post  Office  Department 5,  812. 17 

Office  of  Treasurer  of  the  United  States 10, 008.  56 

Office  of  Treasurer  of  the  United  States  (N.  B.  R.  A.) 5, 479.  06 

Office  of  Register  of  the  Treasury 651.  05 

Office  of  Commissioner  of  Internal  Revenue 6,  691.  57 

Office  of  Director  of  Engraving  and  Printing 5, 154.  85 

Office  of  Supervising  Architect 38,  421.  84 

Office  of  Director  of  the  Mint 3,  637. 43 

Office   of   Surgeon    General,    Public    Health    and    Marine- 
Hospital  Service 34,  484.  48 

Office  of  General  Superintendent  Life-Saving  Service 2,  353.  71 

Miscellaneous 18,  859.  33 

Reimbursable  accounts  other  than  N.  B.  R.  A 14,  279.  64 

181,  224.  48 

Treasury  service  outside  of  Washington : 

Customs 81, 183.  83 

Independent  Treasury 9,  346.  30 

National-bank  depositaries 1, 329.  96 

Life-Saving 1, 067.  88 

Public  Health  and  Marine-Hospital 1, 988.  55 

Revenue-Cutter 3,  297.  08 

Internal-Revenue 29, 875.  65 

Mint  and  Assay 2, 133.  52 

Custodians,  etc.,  of  public  buildings 1, 629.  64 

Special  Treasury  agents 56.  20 

Transportation  companies 110.  51 

$132, 019. 12 

Total  expenditure 353, 050.  98 

Reimbursements 20,  223.  51 

Net  expenditure 332, 827.  47 

A  net  balance  of 17, 172.  53 

Stationery. 

On  the  recommendation  of  this  division  the  Secretary  secured  legis- 
lation, effective  July  1,  1911,  whereby  direct  appropriation  for  sta- 
tionery for  the  whole  Treasury  service  was  made  and  its  administra- 
tion placed  under  the  control  of  the  Division  of  Printing  and  Sta- 
tionery.    A   cumbersome   and   expensive   repay   system,    involving 


72 


REPOET   ON   THE  FINANCES. 


much  clerical  labor,  and  delay  in  payment  of  bills  to  contractors,  was 
thus  replaced,  and  economy  and  a  businesslike  administration  of  tha 
appropriation  will  result. 

The  following  is  a  comparative  statement  of  the  total  appropria- 
tions and  issues  of  stationery  for  the  fiscal  years  1910  and  1911,  and 
issues,  by  offices  and  services,  with  financial  statement,  for  1911: 


1910 

1911 

Appropriation 

$41,500.00 
2,268.10 

$45,000.00 

Unexpended  issues  on  account  of  appropriation 

2, 349. 63 

Issues  on  account  of  appropriation 

39,231.90 
77,150.85 

42,650.37 

T.wiifts  fnr  rfiimhiirsfimRnt 

77,347,02 

Total  issues 

116,382.75 

119,997.39 

Issues  by  Offices  and  Services  during  Fiscal  Year  1911. 

Inside  service. 
Oflfice  of  the  Secretary: 

Secretary  and  Assistant  Secretaries $914.  94 

Chief  clerk  and  superintendent 480.  67 

Division  of  Appointments 511. 24 

Division  of  Bookkeeping  and  Warrants 403.  71 

Division  of  Customs 376.  63 

Division  of  Public  Moneys 124. 43 

Division  of  Printing  and  Stationery 827. 14 

Division  of  Loans  and  Currency 684.  01 

Division  of  Revenue-Cutter  Service 325.  60 

Division  of  Mail  and  Files 595. 04 

Supervising  special  agent 187.  97 

Disbursing  clerk 516.  50 

Government  Actuary 3.  91 

General  supply  committee 57. 05 

Miscellaneous 367. 07 

Office  of  Auditor  for  Treasury  Department 544. 05 

Office  of  Auditor  for  War  Department 1, 456. 29 

Office  of  Auditor  for  Interior  Department  _ 496. 94 

Office  of  Auditor  for  Navy  Department 542. 46 

Office  of  Auditor  for  State  and  Other  Departments 300. 11 

Office  of  Auditor  for  Post  Office  Department 7,  298.  60 

Office  of  Comptroller  of  the  Treasury 296. 36 

Office  of  Comptroller  of  the  Currency 7, 427.  82 

Office  of  Treasurer  of  the  United  States 8, 090. 14 

Office  of  Register  of  the  Treasury 307.  44 

Office  of  Commissioner  of  Internal  Revenue 7, 934. 66 

Office  of  Surgeon  General,  Public  Health  and  Marine-Hos- 
pital Service 881. 09 

Office  of  General  Superintendent  Life-Saving  Service 364. 96 

Office  of  Director  of  the  Mint 194. 94 

Office  of  Chief  of  Secret  Service 138. 60 

Total,  inside  service $42, 650. 37 
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Outside  service. 

Internal  revenue $14, 838. 18 

Customs • 38,  820.  63 

Independent  Treasury 5,  926.  58 

Revenue-Cutter 1, 613.  96 

Public  Health  and  Marine-Hospital 2, 457. 66 

Life-Saving 851. 91 

Superintendents  of  construction,  United  States  public  build- 
ings    1, 304.  64 

Custodians,  United  States  public  buildings 1,  779.  92 

Mints  and  assay  offices 1,  227. 99 

Secret  Service 196. 35 

National  Bank  Redemption  Agency 3,  282.  64 

Bureau  of  Engraving  and  Printing 3,  613. 26 

Supervising  Architect 537. 21 

Tariff  Board 214.  70 

President's  Committee  on  Economy  and  Efficiency 141.  77 

Panama  Canal  loan 140. 20 

General  Supply  Committee 399. 42 

Total,  outside  service  (reimbursable) $77, 347.  02 

Total  issues 119,  997. 39 

Appropriations,  reimbursements,  etc.,  fiscal  year  1911. 

Appropriation $45, 000.  00 

Deficiency  appropriation  to  reimburse  1911  appropriation 

on  account  of  1910  orders 16, 327.  72 

Reimbursements  from  outside  services «  77,  347.  02 

$138, 674. 74 

Accounts  paid  from  1911  appropriation 136, 088.  52 

Unexpended  balance 2,  586.  22 

138,674.74 

Accounts  paid  from  1911  appropriation &  136, 088. 52 

Deficiency  appropriation  on  account  of  1910  orders 16, 327.  72 

Amount  actually  expended  on  account  of  1911 119, 760. 80 

Total  issues  and  purchases,  etc.,  fiscal  year  1911. 

Totalissues $119,997.39 

Total  purchases 119,760.80 

Difference, c  $236.  59 

Unexpended  balance  of  appropriation 2,  586.  22 

Unexpended  issue  on  account  of  appropriation 2,  349.  63 

Difference c  236.59 

a  Of  this  sum,  $408.42  has  not  been  reimbursed. 

&0f  thia  sum,  $102  had  not,  up  to  November  1, 1911,  been  forwarded  for  payment, 
c  This  amount  is  applied  to  the  stock  carried  in  the  Division  of  Printing  and 
Stationery. 
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Postage  stamps. 

The  appropriation  for  postage  required  to  prepay  matter  addressed 
to  Postal-Union  countries,  and  for  postage  stamps  for  use  of  the 
Treasury  Department,  was  $1,500.  An  examination  of  the  accounts 
and  books  relating  to  this  appropriation  revealed  the  fact  that  the 
stock  of  stamps  on  hand  purchased  from  previous  appropriations 
was  sufficient,  with  the  exception  of  $21.20,  to  meet  the  demands  of 
the  department  for  the  year.  The  remainder  of  the  appropriation, 
$1,478.80,  was  therefore  turned  back  into  the  Treasury. 

Check  paper. 

The  amount  appropriated  for  paper  for  checks  and  drafts  for  the 
use  of  the  Treasurer  of  the  United  States,  assistant  treasurers,  dis- 
bursing officers,  etc.,-  for  the  fiscal  year  1911  was  $14,000.  Of  this 
amount,  $6,207.74  was  expended,  leaving  a  balance  of  $7,792.26. 
During  the  year,  a  change  in  the  character  of  paper  used  for  printing 
checks  and  drafts  was  made,  whereby  a  good  quality  of  bond  was 
substituted  for  the  expensive  distinctive  paper  heretofore  used. 
This  change  will  result  in  an  economy  of  about  $6,000  per  year, 
and  will  not  materially  affect  the  appearance  and  durability  of 
checks  and  drafts  issued  by  the  Government. 

It  is  respectfully  recommended  that  the  administration  of  the 
appropriation  for  check  paper  be  transferred  to  the  Director  of  the 
Bureau  of  Engraving  and  Printing.  That  officer  receives  the  paper 
on  delivery  by  the  contractor  and  uses  the  same  in  printing  checks 
and  drafts,  etc.  This  division  has  simply  been  acting  in  an  account- 
ing capacity.  Good  administration  and  better  business  methods 
suggest  that  this  transfer  be  made. 

Duplicating  plant. 

During  the  year  many  small  circular  letters  and  forms,  such  as 
were  formerly  printed  at  the  Government  Printing  Office,  were  dupli- 
cated by  a  plant  installed  in  the  division  for  the  purpose.  The  work- 
ing of  the  plant  has  proved  entirely  satisfactory,  and,  in  addition,  an 
approximate  economy  of  $5,000  has  been  effected.  An  especial 
advantage  of  the  plant  is  the  rapidity  with  which  the  work  can  be 
done.  Many  of  the  forms  and  circulars  are  duplicated  and  delivered 
to  the  ordering  office  within  the  time  that  would  ordinarily  be  con- 
sumed in  getting  through  the  usual  channels  the  formal  requisition 
which  is  required  when  printing  is  to  be  done  in  the  Government 
Printing  Office. 


TABLES  ACCOMPANYING  THE  REPORT  ON  THE  FINANCES. 
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REPORT   ON   THE  FINANCES. 


Table  D. — Statement  of  the  Issue  and  Redemption  of  Loans  and  Treasury 
Notes  and  of  Deposits  and  Redemptions  in  National-Bank  Note  Account 
(by  warrants)  for  the  Fiscal  Year  ended  June  30,  1911. 


Issues  and  de- 
posits. 


Redemptions. 


Excess  of 
issues  and  de- 
posits. 


Excess  of 
redemptions. 


Five-twenties  of  1862,  act  of  Feb.  25, 
1862 

Old  debt  ( Mississippi  stock) 

Legal-tender  notes,  acts  of   Feb.  25 

and  July  11, 1862,  Jan.  7  and  Mar.  3, 

1863,  and  Mar.  14, 1900 

Fractional  currency,  acts  of  July  17, 

1862,  Mar.  3,  1863,  and  June  30, 1864. . 
Gold  certificates,  acts  of  Mar.  3,  1863, 

July  12, 1882,  and  Mar.  14, 1900 

Compound-interest  notes,  acts  of  Mar. 

3, 1863,  and  June  30, 1864 

One-year  notes  of  1863,  act  of  Mar.  3, 

1863 

Seven-thirties  of  1864  and  1865,  acts  of 

June  30, 1864,  and  Mar.  3, 1865 

Consols  of  1865,  act  of  Mar.  3,  1865 

Consols  of  1867,  act  of  Mar.  3, 1865 

Silver  certificates,  acts  of  Feb.  28, 1878, 

and  Mar.  14, 1900 

Refunding  certificates,  act  of  Feb.  26, 

1879 

National- bank  note  account,  act  of 

July  14, 1890... 

Treasury  notes  of  1890,  acts  of  July  14, 

1890,  and  Mar.  14, 1900 

Funded  loan  of  1891,  acts  of  July  14, 

1870,  Jan.  21, 1871,  and  Jan.  14, 1875. . . 
Panama  Canal  loan,  acts  June  28, 1902, 

and  Dec.  21,  1905 

Loan  of  1904,  acts  of  Jan.  14, 1875,  and 

Mar.  14, 1900 

Funded  loan  of  1907,  acts  of  July  14, 

1870,  Jan.  20,  1871,  Jan.  14, 1875,  and 

Mar.  14, 1900 


$146,860,000.00 
408, 900, 000.  GO 


357,780,000.00 


40,232,555.00 


81, 100. 00 
25.00 


146,860,000.00 
1,431.35 

276,966,200.00 

70.00 

10.00 

100. 00 

2, 100.  00 

500. 00 

383,398,000.00 

2,510.00 

34, 976, 840. 00 

426,000.00 

25, 100. 00 


81,100.00 
25.00 


1, 431. 35 


8131,933,800.00 


70.00 

10.00 

100.00 

2, 100. 00 

500.00 

25,618,000.00 

2, 510. 00 


6,255,715.00 


426,000.00 
25,100.00 


2,035,700.00 


2,035,700.00 


1,000.00 


212,550.00 


1, 000. 00 
212, 550. 00 


Total. 


955, 808, 255. 00 


842, 873, 536. 35     139, 225, 215. 00 


Excess  of  issues 

Excess  of  redemptions. 


Net  excess  of  issues. 


26, 290, 496. 35 


139, 225, 215. 00 
26, 290, 496. 35 


112, 934, 718. 65 
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REPORT   ON   THE   FINANCES. 


Table  F. — Population,  Ordinary  Receipts  and  Disbursements  of  the  Govern- 
ment PROM  1837  to  1911,  Exclusive  of  Postal,  and  Per  Capita  on  Eeceipts 
AND  Per  Capita  on  Disbursements. 


Year. 

Population. 

Ordinary 
receipts. 

Per  cap- 
ita on 
receipts. 

Ordinary  dis- 
bursements. 

Per  capita 

on 
disburse- 
ments. 

1837     

15, 055. 000 

124, 954. 153. 00 

SI.  59 
1.63 
1.90 
1.14 
.96 
1.10 
.44 
1.52 
1.51 
1.45 
1.25 
1.64 
1.37 
1.88 
2.19 
2.01 
2.40 
2.79 
2.40 
2.64 
2.38 
1.57 
1.72 
1.78 
1.30 
1.58 
3.36 
7.14 
9.26 
14.65 
12.78 
10.18 
9.46 
10.26 
9.47 
8.98 
7.73 
7.01 
6.46 
6.43 
6.06 
5.41 
5.67 
6.66 
7.00 
7.68 
7.41 
6.36 
5.76 
5.86 
6.33 
6.32 
6.31 
6.43 
6.14 
5.44 
5.81 
4.40 
4.64 
4.66 
4.86 
5.  .55 
6.93 
7.43 
7.56 
7.11 
6.93 
6.59 
6.54 
7.02 
7.70 
6.87 
6.79 
7.48 
7.46 

837,243.214.24 

$2.38 

1838 

16 
16 
17 
17 
18 
18 
19 
19 
20 
21 
21 
22 
23 
23 
24 
25 
26 
27 
28 
28 
29 
30 
31 
32 
32 
33 
34 
34 
35 
36 
36 
37 
38 
39 
40 
41 
42 
43 
45 
46 
47 
48 
50 
51 
52 
53 
54 
56 
57 
68 
59 
61 
62 
63 
65 
66 
67 
69 
70 
71 
73 
74 
76 
77 
79 
80 
81 
83 
84 
86 
87 
88 
a  90 
93 

112 
684 
069 
591 
132 
694 
276 
878 
600 
113 
806 
489 
191 
995 
802 
615 
433 
256 
083 
916 
753 
596 
443 
064 
704 
365 
046 
748 
469 
211 
973 
766 
658 
655 
696 
677 
796 
961 
137 
363 
598 
866 
156 
316 
495 
693 
911 
148 
404 
680 
974 
289 
622 
947 
191 
456 
740 
043 
365 
704 
060 
433 
295 
764 
117 
847 
867 
260 
662 
074 
496 
926 
363 
983 

000 
000 
463 
000 
000 
000 
000 
000 
000 
000 
000 
000 
876 
000 
000 
000 
000 
000 
000 
000 
000 
000 
321 
000 
000 
000 
000 
000 
000 
000 
000 
000 
371 
000 
000 
000 
000 
000 
000 
000 
000 
000 
783 
000 
000 
000 
000 
000 
000 
000 
000 
000 
250 
000 
000 
000 
000 
000 
000 
000 
000 
000 
220 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

26 

31 

19 

16 

19 

8 

29 

29 

29 

26 

35 

30 

43 

52 

49 

61 

73 

65 

74 

68 

46 

52 

56 

41 

61 

112 

243 

322 

519 

462 

376 

367 

395 

374 

364 

322 

299 

284 

290 

281 

257 

272 

333 

360 

403 

398 

348 

323 

336 

371 

379 

.387 

403 

392 

354 

386 

297 

313 

326 

347 

405 

615 

667 

587 

562 

560 

539 

544 

594 

663 

601 

603 

675 

701 

302 
482 
480 
860 
976 
231 
320 
970 
699 
467 
698 
721 
592 
555 
846 
687 
800 
360 
056 
965 
665 
777 
054 
476 
919 
094 
412 
031 
949 
846 
434 
188 
959 
431 
694 
177 
941 
020 
066 
000 
446 
322 
626 
782 
525 
287 
619 
690 
439 
403 
266 
050 
080 
612 
937 
819 
722 
390 
976 
721 
321 
960 
240 
685 
478 
396 
716 
606 
717 
125 
060 
589 
511 
372 

662. 00 
760. 00 
115.00 
160. 00 
197. 00 

001. 26 
707. 78 
105.80 
967. 74 
403. 16 
699.21 

077. 50 
888. 88 
039. 33 
816.  60 
031. 68 
341. 40 
574. 68 
699. 24 
312. 57 
365. 96 
107.92 
599.83 
299. 49 
261.09 

945. 51 
971. 20 

168. 19 
664. 38 
679. 92 
4.63. 82 
266. 09 
833. 87 
104. 94 
229.91 
673. 78 
090.  84 
771.41 
684. 70 
642.00 
776. 40 
136.  83 

500. 98 
293. 00 
260.00 
682. 00 
870. 00 
706.00 
727. 00 
277. 00 
076. 00 
059. 00 
982. 00 
447. 31 

784. 24 
628. 78 

019. 25 
076. 11 
200. 38 
705. 16 

336. 20 
620. 18 
851.89 
337.53 
233.21 
674. 40 
913. 86 
758. 62 
942.32 
669. 92 

723. 27 
489. 84 
715. 02 

374. 99 

33 

26 
24 
26 
25 
11 
22 
22 
27 
54 
47 
43 
40 
47 
44 
47 
55 
58 
68 
67 
73 
68 
63 
66 
469 
718 
864 
1,295 
619 
346 
370 
321 
293 
283 
270 
285 
301 
274 
265 
241 
236 
266 
264 
259 
257 
265 
244 
260 
242 
267 
259 
281 
297 
355 
345 
383 
367 
366 
362 
365 
443 
605 
487 
509 
471 
506 
532 
563 
549 
551 
621 
662 
659 
654 

864,714.56 
896,  782. 62 
314, 618. 19 
481,817.84 
134, 886. 44 
780,092.51 
483, 560. 14 
935,827.79 
261,182.86 
920, 784. 09 
618, 220. 65 
499,078.39 
948, 383. 12 
751, 478. 41 
390,262.36 
743, 989. 09 
038,45.5.11 
630,662.71 
726, 350. 01 
634,408.93 
982. 492. 84 
993. 599.  77 
200.875.66 

2.10 

1839 

1.62 

1840 

1.42 

1841        .    

1.51 

1842        

1.39 

1843  (six  months)     

.63 

1844 

1.17 

1845.    

1.16 

1846 

1.33 

1847        

2.60 

1848    

2.18 

1849 

I860         

1.93 
1.77 

1851  

1.99 

1852 

1.79 

1853      

1.86 

1864  

2.08 

2.16 

1856      

2.45 

2.38 

1868 

2.49 

2.26 

I860 

2.01 

650 
570 
734 
969 
099 
022 
729 
339 
190 
657 
160 
559 
239 
238 
623 
101 
334 
964 
947 
847 
661 
981 
408 
126 
226 
483 
932 
653 
996 
736 
372 
023 
477 
525 
195 
179 
774 
368 
072 
713 
967 
190 
089 
237 
360 
405 
705 
102 
324 
705 
137 

213.08 
241.66 
276. 18 
100.  83 
289. 68 
356.  34 
325. 78 
133. 82 

697. 76 
005.15 
393. 51 
695. 91 
326. 34 
800. 21 
392.84 
084.59 
474. 86 
326. 80 
883. 53 
637. 36 
638.81 

439. 57 
137. 64 
244. 33 
936. 11 
138.50 
179. 97 
958. 67 
615. 60 
486.  60 
684. 74 

330. 58 
954.49 
279.83 
298. 29 
446.08 
159. 67 
682. 80 
179. 85 
791. 71 
353. 15 
8.57. 64 
022. 04 
821.31 
093. 62 
426. 36 
129.04 
390. 64 

444. 77 
391.08 
997. 89 

2.14 

1862 

14.36 

21.64 

1864     

25.40 

37.27 

1866 

14.63 

1867 

9.58 

1868 

10.01 

8.61 

1870 

7.61 

7.16 

1872 

6.66 

6.84 

1874 

7.04 

6.26 

1876 

5.87 

6.21 

1878 

4.98 

6.46 

1880 

6.28 

6.06 

1882 

4.92 

4.94 

1884 

4.45 

4.63 

1886 

4.22 

4.56 

1888 

4.32 

1889 

4.60 

1890   

4.75 

6.56 

1892 

5.29 

6.77 

1894 ♦ 

6.43 
5.16 

1896 

6.01 

6.10 

1898 

6.07 

1899 

8.14 

1900 

6.89 

6.56 

1902 

5.96 

6.26 

1904 

6.60 

1906 

6.77 

1906 

6.49 

6.41 

1908 

7.10 

7.45 

1910 

1911 

7.30 
6.96 

a  Estimated  July  1. 

Note. — The  ordinary  receipts  and  disbursements  and  per  capita  on  receipts  for  1891  were  erro- 
neously stated  by  the  Register  of  the  Treasury  in  his  reports  for  1891,  1892,  and  1893.  (See  Finance 
Reports  for  those  years,  pp.  845,  767,  and  906.) 
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750, 330 
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3, 074, 755 

lit 

?3 
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4, 250 
4,313 
4,976 
9,540 
5,805 
4,119 
4,524 
5,014 
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Balance  in 

general  fund, 

including 

net  gold. 

8242, 356, 224 
239, 523, 208 
240,984,016 
235,688,932 
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239,393,472 
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235,525,708 
239,454,526 
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Table  H. — Statement  op  the  Balance  in  the  General  Fund  op  the  Treasury, 

INCLUDING  the  GoLD  ReSERVE,  BY  CALENDAR  YeARS  FROM  1791  TO  1842,   AND  BY 

Fiscal  Years  from  1843  to  1911. « 


Date. 

Balance  in 
general  fund, 

including 
gold  reserve 

since  1875. 

Date. 

Balance  in 
general  fund, 

including 
gold  reserve 

since  1875. 

1791— December  31 

$973,905.75 

783,444.51 

753,661.69 

1,151,924.17 

516,442.61 

888, 995. 42 

1,021,899.04 

617,451.43 

2,161,867.77 

2,623,311.99 

3,295,391.00 

5,020,697.64 

4,825,811.60 

4,037,005.26 

3,999,388.99 

4,538,123.80 

9,643,850.07 

9,941,809.96 

3,848,056.78 

2,672,276.57 

3,502,305.80 

3,862,217.41 

5,196,542.00 

1,727,848.63 

13,106,592.88 

22,033,519.19 

14,989,465.48 

1,478,526.74 

2,079,992.38 

1,198,461.21 

1,681,592.24 

4,193,690.68 

9,431,353.20 

1,887,799.80 

5,296,306.74 

6,342,289.48 

6,649,604.31 

5,965,974.27 

6  4,362,770.76 

4,761,409.34 

3,053,513.24 

911,863.16 

10,658,283.61 

7,861,093.60 

25,729,315.72 

45,756,833.54 

c 6, 804, 953. 64 

6,633,715.23 

4,683,416.48 

1,704,561.80 

375,692.47 

2,079,908.13 

11,195,156.21 

8,612,850.23 

8,110,649.86 

9,683,869.83 

5,446,382.16 

758,332.15 

3,208,822.43 

7,431,022.72 

12,142,193.97 

1852- June  30 

$15,097,880.36 

1792— December  31 

1853- June  30 

22,286,462.49 

J793 — December  31                    

1854 — June  30               ..   . 

20,300,636.61 

1794_Deceraber31   

1855— June  30 

19,529,841.06 

1795 — December  31 

1856— June  30 

20,304,844.78 

1796 — D  ecember  31                   

1857— June  30 

18,218,770.40 

1797_i:)ecember  31   

1858— June  30 

6,698,157.91 

179g — Decem.ber31                   .  ... 

1859— June  30 

4,685,625.04 

1799 — December  31               

1860— June  30 

3,931,287.72 

1800— December  31 

1861- JuneSO       

2,005,285.24 

1801 — December  31                   

1862— June  30 

18,265,984.84 

1802— December  31 

1863— June  30 

8,395,443.73 

1803 — December 31                 .  ... 

1864 — JuneSO  

112,002,776.10 

1804 — December  31              

1865— June  30 

26,440,930.29 

1805 — December  31 

1866- June  30 

112,476,770.66 

1806 — December  31              

18G7— June  30 

161,175,174.31 

1807— December  31 

1868- June  30 

115,133,529.82 

1808 — December  31 

1869— JuneSO    

126,542,842.77 

1809— December  31              

1870— June  30 

113,485,981.01 

1810— December  31          

1871— June  30 

91,739,739.00 

1811 — December  31                   

1S72— JuneSO     

74,437,358.64 

1812 — December  31          

1873- Jime  30 

59,762,346.64 

1813 — December  31 

1874 — JuneSO       

72, 159, 597. 17 

1814 — December  31              

1875 — June  30 

63,274,721.71 

1815— December  31          

1876— June  SO 

58,947,608.99 

1816 — December  31                 .... 

1877— June  SO  

91,694,006.29 

1817— December  31          

1878— June  30  

177,498,846.71 

1818— December  31   

1879— June  30 

367,054,575.14 

1819 — December  31                  

1880— June  SO  

168.299,404.40 

1820 — December  31            

1881— June  SO 

182,678,977.44 

1821— December  31   

1882— June  30 

162,323,331.14 

1822 — December  31               

1883— June  30 

161,382,637.70 

1823 — December  31        

1884— June  SO 

165,046,380.59 

182'' — December  31                    .   . 

1885— June  30        

182,622,360.17 

1825— December  31               

1886— June  30 

232,099,178.05 

1826 — December  31   

1887— June  SO 

207,600,698.44 

1827 — December  31                 

1888— JuneSO  

244,094,169.01 

1828 — December  31            

1889— June  30 

210,737,083.76 

1829— December  31     

1890— June  30 

190,841,184.72 

1830 — December  31               

1891— June  30  

156, 847, 826. 49 

1831— December  31          

1892— June  30 

129,178,792.53 

1832— December  31 

1893— June  30 

124,824,804.94 

1833— December  31                 

1894— June  30 

118,885,988.16 

1834 — December  31        

1895— June  30 

196,348,193.17 

1835 — December  31 

1896— June  30 

269,637,307.07 

1836 — December  31            

1897— June  30 

244,466,201.95 

1837— December  31   

1898— June  SO 

209,282.643.13 

1838 — December  31 

1899 — June  30  

284, 488, 516. 20 

1839 — December  31     

190O— June  30 

306,827,605.37 

1840— December  31 

1901— June  30 

328,406,798.13 

1841 — December  31 

1902— June  30 

362,187,361.16 

1842— December  31     

1903— June  30 

388,686,114.23 

1843 — June  30 

1904— June  30 

322,051,568.02 

1844— June  30  ..                      

1905— June  30 

295,477,491.89 

1845— June  30 

1906— June  30 

330,689,354.82 

1846 — June  30 

1907— June  30 

422,061,445.47 

1847— June  30  ..               

1908 — June  30 

395,171,347.73 

1848— June  30 

1909 — June  30 

276,375,428.10 

1849— June 30                             .   .   .. 

1910— June  30 

256,894,675.67 

1850— June  30                 

1911— June  30 

290,176,926.13 

1851— June  30 

"This  statement  is  made  from  warrants  paid  by  the  Treasurer  of  the  United  States  to  Dec.  31,  1821, 
and  by  warrants  issued  after  that  date. 

6  The  unavailable  funds  are  not  included  from  and  after  this  date. 

c  The  amount  deposited  with  the  States  under  act  of  June  23, 1836,  having  been  taken  out  of  the  control 
of  the  Treasury  Department  by  the  act  of  Oct.  2, 1837,  is  not  included  from  and  after  this  date. 
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^^^ouc^J'^^co^-c5t^coc^cooou^co■<*c^cs»Hco'«:t<^^1-HCJ(^q^»'«1^ocoalTI^ooTr^oocol>- 


•■^OCOOOOOtHCNCOiOOOOO 


•  "*iiotO"^o6cocoo6ioif5o6cooo 

•  '*j*»OTt"^r-ioo(>jiO'^aiC^-— iooo 
"•t^t^coooT-HOoosioiooor^cooiO 

•  i-h'co  t-^odoTco'coooorc " 

■  '«5<»oot~-aji-H'^ooot 

•O«-H<MO»-lOl^0000r 

■  i4"c^  CO  CO  CO  CO  "*  ^oTi 


i  O  »-H  Oi  O  O 


'COCOC4 
'cO,-hO 
•  COt-hiO 


_        .  -,   -^ -3  rH  lO  t-  05  W 


^-0000OC0T-^>-^Tt^r-^OT-^O05rHO^*C0C000"^O(NC0OC0t0^^OOOOiC0OT-tt^OC^J 
OOOOrOOC4COcOCOOOt^t^050S^HC^tH'*OOt^tNi-<CDt^OOO"<?<-^OSOl>.r^(NOOOOI> 

•^i6o^oic^*oior-^i-Hcoc^iT-Hcd(>io<3icoi-HO-^cocOi-Hi-^  

1— tOO'-Ot-tcocorooiiooi— icoco-Tpio-rt^iogioc^oococNioasooc 


■"b^OOOlCOCOCOC 


'^w'COt^COOiOCNOt 


- -     . ^ .     -_     -- lOOiOiOOOCMQT-t 

Jt-O^OCOOai-^nil^iOi— iOOOI^-^OCJOOt^C^T-iOOOO 

o  o  1-^  i-T  CO  o  vo  00  cr^ -^ -"i^  CO  o  CO  oT  cT  oT  c^  CO  CO  o 
co--^lOTroococo.-^as^-^-o<^^^^^-(Nl^l-lt^o■<?>o■^c^lOooo.--|'?'Cio?^uT)^oo:05■^ 

OC5l>-OOC^"*OI---^OCOO^COOOscO'^C^C^t— iCNINCOOiCO-^OSiOCOC^I^H-^tO-^C^lC^CO 

c^r  l^^  c^  c^  CO  TT  "^  t:^ -^  uo  Ti<" -^ ''j^ -^  CO  "^  ■^  o 


SCOCOCOCOCOCO" 


-C0aaO^C-lC0-^»OO^-C0dOrH(NC0'^i0Ot--00CiOr 


._-      .      _5  CO'^  "^COl^OQO 

_     _     _     _     _     _3»OiOiO»OCOCOCOCOCOOcOcOCDCO 

oooocpopopoooooooooooooooocooooocooooooooocooocooooooooOQOoooooooooooooooo 
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EEPORT   ON    THE  FIKANCES. 


Table  J. — Statement  of  the  Coin  and  Paper  Circulation  of  the  United  States 
FROM  1860  to  1911,  Inclusive,  with  Amount  of  Circulation  per  Capita. 


Coin,  bullion, 

Circu- 
lation 

Year 
ending 

Coin,  includ- 
ing bullion  in 

United  States 
notes  and 

Total  money. 

and  paper 
money  in 

Circulation. 

Popula- 
tion. 

June30 

Treasury. 

bank  notes. 

Treasury,  as 

assets. 

per 
capita. 

1860... 

$235,000,000 

8207,102,477 

$442,102,477 

16,696,225 

8435,407,252 

31,443,321 

813. 85 

1861... 

250,000,000 

202, 005, 767 

452, 005, 767 

3, 600, 000 

448, 405, 767 

32,064,000 

13.98 

1862... 

25, 000, 000 

333,462,079 

358,452,079 

23,754,336 

334, 697, 744 

32, 704, 000 

10.23 

1863... 

25,000,000 

649, 867, 283 

674, 867, 283 

79,473,246 

595,394,038 

33,365,000 

17.84 

1864... 

25, 000, 000 

680,688,067 

705,588,067 

35, 946, 589 

669,641,478 

34,046,000 

19.67 

1865... 

25,000,000 

745,398,620 

770,398,620 

55, 426, 760 

714,971,860 

34, 748, 000 

20.58 

1866... 

25,000,000 

729, 430, 711 

754, 430, 711 

80, 839, 010 

673,691,701 

35,469,000 

18.99 

1867... 

25, 000, 000 

703,334,669 

728,334,669 

66,208,541 

662,126,128 

36,211,000 

18.29 

1868.... 

25,000,000 

692,336,115 

717, 336, 115 

36, 449, 917 

680,886,198 

36,973,000 

18.42 

1869... 

25, 000, 000 

691,471,653 

716,471,653 

50, 898, 289 

665, 573, 364 

37,756,000 

17.63 

1870... 

25,000,000 

698,940,094 

723,940,094 

47,655,667 

676,284,427 

38,568,371 

17.61 

1871... 

26,000,000 

719,539,283 

744,539,283 

25, 923, 169 

718,616,114 

39,555,000 

18.17 

1872... 

25, 000, 000 

740, 960, 724 

765,960,724 

24,412,016 

741,548,708 

40, 696, 000 

18.27 

1873... 

25,000,000 

751,363,213 

776,363,213 

22, 663, 801 

753,799,412 

41,677,000 

18.09 

1874... 

25,000,000 

781,024,781 

806, 024, 781 

29,941,750 

776, 083, 031 

42,796,000 

18.13 

1875... 

25, 000, 000 

773,273,609 

798,273,609 

44,171,662 

754,101,947 

43,951,000 

17.16 

1876... 

52, 418, 734 

738,264,560 

790, 683, 284 

63,073,896 

727,609,388 

45,137,000 

16.12 

1877... 

65, 837, 506 

697,216,341 

763, 053, 847 

40, 738, 964 

722, 314, 883 

46, 353, 000 

16.58 

1878... 

102,047,907 

687,743,069 

789,790,976 

60,658,342 

729,132,634 

47, 598, 000 

15. 32 

1879... 

357,268,178 

676,372,713 

1, 033, 640, 891 

216, 009, 098 

818,631,793 

48,866,000 

16.76 

1880... 

494, 363, 884 

691,186,443 

1,185,550,327 

212,168,099 

973, 382, 228 

50, 156, 783 

19.41 

1881... 

647,868,682 

701,723,691 

1,349,592,373 

236, 354, 264 

1,114,238,119 

51, 316, 000 

21.71 

1882... 

703, 974, 839 

705,423,050 

1,409,397,889 

235, 107, 470 

1,174,290,419 

52,495,000 

22.37 

1883... 

769,740,048 

703,496,626 

1,473,236,574 

242,188,649 

1,231,047,925 

53, 693, 000 

22.93 

1884... 

801,068,939 

686,180,899 

1,487,249,838 

243, 323, 869 

1,243,925,969 

54,911,000 

22.65 

1885... 

872, 175, 823 

665, 750, 948 

1,637,926,771 

244, 864, 935 

1,293,061,836 

56,148,000 

23.03 

1886... 

903,027,304 

655,691,476 

1,558,718,780 

308,707,249 

1,250,011,531 

67,404,000 

21.78 

1887... 

1,007,513,901 

625, 898, 804 

1,633,412,705 

315, 873, 562 

1,317,639,143 

68,680,000 

22.46 

1888... 

1,092,391,690 

599,043,337 

1,691,436,027 

319,270,157 

1,372,161,870 

59,974,000 

22.88 

1889... 

1,100,612,434 

558,059,979 

1,658,672,413 

278,310,764 

1,380,361,649 

■  61, 289, 000 

22.62 

1890... 

1,152,471,638 

532, 651, 791 

1, 685, 123, 429 

255, 872, 159 

1,429,251,270 

62,622,250 

22.82 

1891... 

1,112,956,637 

564,837,007 

1,677,793,644 

180, 363, 337 

1,497,440,307 

63,844,000 

23.45 

1892... 

1, 131, 142, 260 

621,076,937 

1,752,219,197 

150,872,010 

1,601,347,187 

66, 086, 000 

24.  60 

1893... 

1,066,223,367 

672,584,935 

1,738,808,292 

142,107,227 

1,596,701,065 

66,349,000 

24.07 

1894... 

1,098,958,741 

706,618,677 

1,806,677,418 

144,270,263 

1,661,307,166 

67,632,000 

24.66 

1895... 

1,114,899,106 

704,460,451 

1,819,359,667 

217,391,084 

1,601,968,473 

68, 934, 000 

23.24 

1896... 

1,097,610,190 

702, 364, 843 

1,799,975,033 

293,540,067 

1,506,434,966 

70,254,000 

21.44 

1897... 

1,213,780,289 

692, 989, 982 

1,906,770,271 

265, 787, 100 

1,640,983,171 

71,592,000 

22.92 

1898... 

1,397,785,969 

675,788,473 

2,073,574,442 

236,714,547 

1,837,869,895 

72, 947, 000 

25.19 

1899... 

1,508,543,738 

681,650,167 

2,190,093,905 

286, 022, 024 

1,904,071,881 

74,318,000 

'25. 62 

1900... 

1,607,362,213 

732,348,460 

2, 339, 700, 673 

284, 549, 675 

2,055,150,998 

76,303,387 

26.93 

1901... 

1,734,861,774 

748,206,203 

2,483,067,977 

307,760,015 

2, 175, 307, 962 

77,754,000 

27.98 

1902... 

1,829,913,551 

733, 353, 107 

2, 563, 266, 658 

313,876,107 

2,249,390,561 

79,117,000 

28.43 

1903... 

1,905,116,321 

779, 594, 666 

2, 684, 710, 987 

317,018,818 

2,367,692,169 

80,487,000 

29.42 

1904... 

1,994,610,024 

808,894,111 

2,803,504,135 

284,361,276 

2, 519, 142, 860 

81,867,000 

30.77 

1905... 

2,031,296,042 

851,813,822 

2, 883, 109, 864 

295, 227, 211 

2,687,882,663 

83,260,000 

31.03 

1906... 

2,154,797,215 

915,179,376 

3,069,976,591 

333,329,963 

2, 736, 646, 628 

84, 662, 000 

32.32 

1907... 

2,159,103,301 

966,457,706 

3,115,561,007 

342,604,552 

2,772,956,455 

86,074,000 

32.22 

1908... 

2,328,767,087 

1,049,996,933 

3,378,764,020 

340, 748, 632 

3,038,015,488 

87,496,000 

34.72 

1909... 

2.365,612,264 

1,040,816,090 

3,406,328,364 

300, 087, 697 

3,106,240,657 

88, 926, 000 

34.98 

1910... 

.     2,355,807,734 

1,063,783,749 

3,419,591,483 

317,235,878 

3,102,365,605 

90,363,000 

34.33 

1911... 

2,477,837,453 

1,078,121,524 

3,665,968,977 

341,956,381 

3,214,002,596 

93,983,000 

34.20 

Note  1.— Specie  payments  were  suspended  from  January  1, 1862,  to  January  1, 1879.  During  the 
greater  part  of  that  period  gold  and  silver  coins  were  not  in  circulation  except  on  the  Pacific  coast, 
where,  it  is  estimated,  the  specie  circulation  was  generally  about  825,000,000.  This  estimated  amount 
is  the  only  coin  included  in  the  above  statement  from  1862  to  1875,  inclusive. 

Note  2. — In  1876  subsidiary  silver  again  came  into  use,  and  is  included  in  this  statement,  beginning 
with  that  year. 
•  Note  3.— The  coinage  of  standard  silver  dollars  began  in  1878,  under  the  act  of  February  28,  1878. 

Note  4.— Specie  payments  were  resumed  January  1, 1879,  and  all  gold  and  silver  coins,  as  well  as 
gold  and  silver  bullion  in  the  Treasury,  are  included  in  this  statement  from  and  after  that  date. 

Note  5. — For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount  of  the  appro- 
priate kind.s  of  money  is  held  in  the  Treasury,  and  is  not  included  in  the  account  of  money  held  as 
assets  of  the  Government. 

Note  6. — This  table  represents  the  circulation  of  the  United  States  as  shown  by  the  revised  state- 
mnts  of  the  Treasury  Department  for  June  30  of  each  of  the  years  specified. 

Note  7. — The  Director  of  the  Mint  made  a  revised  estimate  of  the  stock  of  gold  coin,  and,  as  a 
consequence  of  such  revision,  the  estimated  stock  of  gold  in  the  United  States  and  of  gold  coin  in 
circulation  has  been  reduced  8135, 000, 000  in  the  figures  for  1907. 

Note  8.— The  Director  of  the  Mint  recently  made  a  revised  estimate  of  the  stock  of  subsidiary  silver 
coin,  and,  as  a  consequence  of  such  revision,  there  has  been  a  reduction  of  89,700,000. 
_  Note  9. — The  details  of  the  foregoing  table,  showing  the  amount  of  each  kind  of  money  in  circula- 
tion each  year  since  1860,  are  omitted;  but  they  may  be  had  upon  application  to  the  Secretary  of  the 
Treasury,  Division  of  Loans  and  Currency,  where  a  publication  covering  information  on  the  subject 
has  been  prepared  for  distribution. 

Note  10. — This  table  has  been  revised  and  shows  slight  changes  from  previ»us  figures  in  many  of 
the  items. 

Note  11. — The  figures  representing  the  population  of  the  United  States  during  the  past  10  years 
have  been  estimated  upon  the  basis  of  the  census  of  1900.  The  figures  for  1911  are  estimated  upon  the 
basis  of  the  census  of  1910,  representing  the  population  of  continental  United  States. 
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Table  K. — Statement  of  United  States  Bonds  and  Other  Obligations  Received 
AND  Issued  by  the  Office  of  the  Secretary  of  the  Treasury  from  November 
1,  1910,  TO  October  31,  1911. 


Title  of  loan. 


Received  for 

transfer  and 

exchange. 


Received  for 
redemption. 


Issued. 


Total  trans- 
actions. 


Five-twenties  of  18(32  (act  Feb.  25, 1862) 

Consols  of  1867  (act  Mar.  3, 1865) 

Loan  of  1904,5  percent  (act  Jan.  14, 1875) 

Funded  loan  of  1907,  4  per  cent  (acts  July  14, 

1870,  and  Jan.  20,  1871) 

Refunding  certificates,  4  per  cent  ( act  Feb.  26, 

1879)  

Gold  certificates,  series  of  1900  (act  Mar.  14, 

1900) 

Consols  of  1930,  2  per  cent  (act  Mar.  14, 1900) . . 
Loan  of  1908-1918, 3  per  cent  (act  June  13, 1898) . 

Loan  of  1925,  4  per  cent  (act  Jan.  14, 1875) 

Panama  Canal  loan,  2  per  cent  (acts  June  28, 

1902,  and  Dec.  21, 1905) ,  series  1916-1936 

Panama  Canal  loan,  2  per  cent  (acts  June  28, 

1902,  and  Dec.  21, 1905) ,  series  1918-1938 

Panama  Canal  loan,  3  per  cent  (acts  Aug.  6, 

1909,  Feb.  4,  1910,  and  Mar.  2,  1911),  series 

1911-1961 

Postal  savings  bonds,  2^  per  cent  (act  June 

25,  1910),  series  1911-1931 


855,249,100 
10, 355, 640 
16, 152, 300 

5, 316, 820 

6, 035, 600 

19, 644, 900 
1,160 


81,100 
500 
100 

200, 950 

2,430 

90, 250, 000 


892, 850, 000 
55,249,100 
10, 855, 640 
16, 152, 300 

5,316,820 

6, 035, 600 


69, 634, 900 
43, 060 


Total. 


81,100 
500 
100 

200, 950 

2,430 

183, 100, 000 
110, 498, 200 
20,711,280 
32, 304, 600 

10, 633, 640 

12.071,200 

89, 279, 800 
44, 220 


112,755,520 


90,455,080 


255, 637, 420 


458,848,020 
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Table  L. — Internal  and  Customs  Receipts  and  Expenses  of  Collecting,  feom 

1858  to  1911. 


Year  ended 
June  so- 


Internal  revenue. 


Receiptg.a        Expenses  of  collecting.o  b 


Customs  receipts. 


Receipts.a       Expenses  of  collecting.o  c 


Per  cent. 


.29 
.23 
.18 
1.87 
2.77 
4.55 
4.59 
3.92 
5.30 
4.36 
4.69 
4.40 
3.89 
3.38 
2.99 
2.96 
3.10 
2.95 
3.20 
2.80 
3.06 
3.47 
3.42 
3.06 
3. 22 
2.92 
2.88 
2.65 
2.75 
2.52 
2.57 
2.55 
2.62 
2.62 
2.46 
2.17 
1.59 
1.51 
1.43 
1.60 
1.95 
1.94 
1.85 
1.76 
1.72 
1.85 
1.85 
1.73 
1.55 


Dollars. 
41, 789, 620. 96 
49, 565, 824. 38 
53,187,511.87 
39, 582, 125. 64 
49, 056, 397. 62 
69, 059, 642. 40 
102, 316, 152. 99 
84, 928, 260. 00 

179. 046. 661. 68 
176, 417, 810. 88 
164,464,599.66 
180,048,426.63 
194,638,374.44 
206, 270, 408. 06 
216,370,286.77 
188, 089, 522. 7u 

163. 103. 833. 69 
1.67, 167, 722. 35 
148, 071, 984. 61 
130,966,493.07 
130, 170, 680. 20 

137. 250. 047. 70 
186, 622, 064. 60 

198. 159. 676. 02 
220, 410, 730. 26 
214,706,496.93 

195. 067. 489. 76 
181,471,939.34 
192,905,023.44 
217, 286, 893. 13 
219,091,173.63 
223,832,741.69 
229, 668, 584. 57 

219. 522. 205. 23 

177. 452. 964. 15 
203,355,016.73 
131,818,630.62 
1.52, 1.68. 617. 46 
160,021,761.67 
176, 554, 126. 65 
149,575,062.35 
206,128,481.75 

233. 164. 871. 16 
238, 585, 455. 99 
254, 444, 708. 19 
284,479,581.81 
261,274,564.81 
261,798,856.91 

300. 251. 877. 77 
332, 233, 362. 70 
286,113,130.29 
300,711,933.95 

333. 683. 445. 03 

314. 497. 071. 24 


Dollars. 


2, 

903, 

3, 

407, 

3 

337, 

2 

843, 

3 

276, 

3 

181, 

4 

192, 

5 

415, 

5 

342, 

5 

763, 

7 

641, 

6 

388, 

6 

233, 

6 

568, 

6 

950, 

7 

077, 

7 

321, 

7 

028, 

6 

704, 

6 

601, 

5 

826, 

5 

477, 

6 

023, 

6 

883, 

6 

506, 

6 

593, 

6 

709, 

6 

494, 

6 

427, 

6 

855, 

7 

166, 

7 

030, 

6 

859, 

6 

964, 

6 

646 

6 

766, 

6 

791, 

6 

736 

7 

237 

7 

075 

7 

152 

7 

361 

7 

467 

7 

713, 

7 

967 

8 

468 

8 

665 

9 

116 

8 

997 

9 

436 

9 

680 

10 

261 

10 

666 

11 

015 

336. 89 
931.77 
188. 15 
455. 84 

560. 39 
026. 17 
582. 43 
449. 32 
469. 99 
979. 01 
116. 68 

082. 31 
747. 68 
350. 61 

173. 88 
864. 70 
469. 94 
621. 80 

868. 09 

037. 67 

974. 32 
421.52 
253. 53 

288. 10 
359. 26 

509. 43 

485. 76 
847. 29 
612.67 
801. 74 

187. 77 
487. 00 
986. 09 
367. 09 
276. 06 
790. 98 
872. 86 
690. 92 

796. 40 
372. 06 
276.58 
562. 83 
692.48 
418. 82 

472. 89 
710. 19 
636. 37 

499. 44 

669. 41 

752. 68 
626. 25 

073. 33 
770. 12 
264. 24 


Per  cent. 
6.94 
6.85 
6.27 
7.18 
6.67 
4.60 
4.09 
6.39 
2.98 
3.26 
4.65 
2.99 
3.20 
3.18 
3.21 
3.76 
4.49 
4.47 
4.53 
4.96 
4.47 
3.96 
3.23 
3.22 
2.95 
3.07 
3.44 
3.58 
3.33 
3.16 
3.27 
3.14 
2.98 
3.17 
3.74 
3.32 
6.15 
4.43 
4.62 
4.01 
4.78 
3.57 
3.20 
3.23 
3.13 
2.98 
3.32 
3.48 
3.00 
2.55 
3.35 
3.41 
3.20 
3.50 


a  Based  on  warrants  i.'ssued. 

b  The  cost  of  collecting  the  internal  revenue  embraces  the  following  items:  Salaries  and  expenses  of 
the  Internal-Revenue  Service,  including  collectors,  deputy  collectors,  clerks,  etc.,  and  including 
expenses  incident  to  enforcing  the  provisions  of  law  taxing  oleomargarine;  salaries  and  expenses  of 
revenue  agents,  surveyors  of  distilleries,  gaugers,  storekeepers,  and  miscellaneous  expenses;  paper 
for  internal-revenue  stamps;  expenses  of  detecting  and  punishing  violations  of  internal-revenue 
laws;  and  expenses  of  collecting  the  corporation  tax. 

cThe  expenses  of  collecting  the  revenue  from  customs  includes  all  sums  drawn  from  the  appropria- 
tion made  by  Congress  forthat  purpose.  The  money  is  expended  for  salaries,  rents,  labor  in  weighing, 
gauging,  and  measuring  imported  merchandise,  revenue  boatmen,  repairs,  and  other  expenses  incident 
to  rented  buildings,  stationery,  and  the  traveling  expenses  of  special  agents,  but  does  not  include 
disbursements  for  revenue  cutters,  fuel,  lights,  water,  furniture,  janitors,  etc.,  for  buildings  owned 
by  the  Government,  nor  disbursements  for  erecting  new  buildings,  all  of  which  are  paid  for  from 
specific  appropriations  made  for  those  purposes. 

The  expenses  of  collecting  internal  and  cu.stoms  revenue  do  not  include  the  disbursements  for 
salaries,  etc.,  incident  to  auditing  these  accounts  in  the  office  of  the  Auditor  for  the  Treasury 
Department. 

d  No  data. 

e  Includes  S20,951,780.97  corporation  lax. 

/Includes  133,616,976.69  corporation  tax. 


SECEETARY  OF  THE  TREASURY. 


121 


Table  M. — Statement  Showing  the  Aggregate  Receipts,  Expenses,  Average 
Number  of  Persons  Employed,  and  Cost  to  Collect  Internal  Revenue  in  the 
Several  Collection  Districts  during  the  Fiscal  Year  ended  June  30,  1911. 


Collection  districts. 


Aggregate  re- 
ceipts.a 


Alabama 

Arkansas 

First  California 

Fourth  California 

Sixth  California 

Colorado 

Connecticut 

Florida 

Georgia 

Hawaii 

First  Illinois 

Fifth  Illinois 

Eighth  Illinois 

Thirteenth  Illinois 

Sixth  Indiana 

Seventh  Indiana 

Third  Iowa 

Fourth  Iowa 

Kansas 

Second  Kentucky 

Fifth  Kentucky 

Sixth  Kentucky 

Seventh  Kentucky 

Eighth  Kentucky 

Louisiana 

Maryland 

Third  Massachusetts 

First  Michigan 

Fourth  Michigan 

Minnesota 

First  Missouri 

Sixth  Missouri 

Montana 

Nebraska 

New  Hampshire 

First  New  Jersey 

Fifth  New  Jersey 

New  Mexico 

First  New  York 

Second  New  York 

Third  New  York 

Fourteenth  New  York 

Twenty-tirst  New  York 

Twenty-eighth  New  Y'ork  . . . 

Fourth  North  Carolina 

Fifth  North  Carolina 

North  and  South  Dakota 

First  Ohio 

Tenth  Ohio 

Eleventh  Ohio 

Eighteenth  Ohio 

Oklahoma 

Oregon 

First  Pennsylvania 

Ninth  Pennsylvania 

Twelfth  Pennsylvania 

Twenty-third  Pennsylvania  . 

South  Carolina 

Tennessee 

Third  Texas 

Fourth  Texas 

Second  Virginia 

Sixth  Virginia 

Washington 


»316, 

179, 

7,233, 

766, 

1,041, 

1,127, 

3,219, 

1,420, 

519, 

218, 

12, 632, 

29, 998, 

10, 265, 

628, 

11,048, 

20, 085, 

673, 

693, 

604, 

3, 943, 

17,611, 

4, 142, 

4, 360, 

3,237, 

4, 836, 

9, 549, 

7, 397, 

6, 033, 

974, 

3, 449, 

10, 524, 

1, 945, 

816, 

2, 773, 

885, 

794, 

8, 982, 

178, 

11,186, 

10,217, 

11,022 

5,546 

3,471 

3,030 

3,776 

3, 496 

219 

14,519 

2,785 

1,178 

3,345 

83 

975 

9,099 

3,184 

2,515 

12,806 

184 

2,433 

1,000 

377 

6,885 

1,318 

1,405 


231. 50 
318. 48 

245. 62 

316. 44 
566. 84 
307. 42 
042. 40 
701. 82 
446.11 
739. 14 
096. 82 
092. 39 

600. 39 
619. 68 
068. 97 
315. 27 

919. 40 
973. 89 

103. 84 
473. 18 
155. 66 

501. 85 
939. 84 

103. 45 
236. 25 

874. 22 
001.38 

621. 23 
094. 73 
236. 03 
713.73 
966. 80 

860. 41 
308. 55 
522. 05 
388. 70 

434. 63 

325. 21 
566. 12 
694. 02 
273. 72 

,741.88 

305. 22 
882. 84 

,  173.  70 

944. 64 
407. 63 

,  330. 85 
,  223. 24 
,  660. 53 
,  401. 44 
,  526. 35 
,  503. 07 
,  546. 55 
074. 78 
887.56 
851.65 
432. 63 
,599.13 
347. 17 
,118.89 
,837.77 
, 759. 65 
,059.45 


Expenses. 


S32, 795. 15 
26, 568. 52 

160,405.36 
51,507.41 
48, 229. 38 
32, 444. 26 
52, 194. 93 
33,212.15 
44, 297. 75 
13, 598. 15 

133,224.89 

191, 910. 98 
74,261.19 
18, 166. 00 

93. 076. 93 
112,231.79 

20, 930. 26 
22, 190. 23 
20,802.77 
100,447.46 
374, 912. UO 
95, 685. 40 
172, 644. 14 
157, 997.  30 
56, 487. 91 
182, 440. 44 
106, 307. 40 
42,491.93 
19, 263. 42 

62. 867. 46 
72, 915. 49 
56,962.11 
27, 687. 62 
57, 267. 40 
25, 537. 21 

18. 864. 94 
51,044.42 
13,271.91 
67,311.73 
91,747.00 
67,062.00 
57,562.02 
49,846.99 
48,960.68 
48,445.36 
50, 528. 42 
21,235.73 

165,313.97 
48,158.03 
29, 300. 34 
40,975.86 
6,034.75 
22,727.83 

115,380.11 
78,074.44 
39,772.71 

198,598.50 
28, 699. 39 
82,990.28 
24,613.40 
19,924.76 

05. 418. 47 
77,965.52 
37,912.08 


Average 
number 
of  per- 
sons em- 
ployed. 


18 
9 
37 
16 
13 
19 
26 
20 
23 

6 
42 
21 
23 
11 
22 
22 
12 
16 
12 
19 
33 
17 
18 
22 
18 
38 
35 
21 
14 
27 
27 
19 
16 
24 
15 

8 
27 

5 
27 
35 
33 
24 
20 
22 
28 
27 
11 
41 
18 
16 
19 

6 
12 
46 
33 
18 
33 
14 
29 
12 
11 
23 
27 
23 


Cost  to 
collect 


a  Based  on  reports  of  collectors. 
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Collection  districts. 

Aggregate  re- 
ceipts. 

Expenses. 

Average 
number 
of  per- 
sons em- 
ployed. 

Cost  to 

collect 

$1. 

West  Virginia 

$1,783,861.81 

8,383,128.78 

1,199,325.53 

0  95,471.01 

$47,033.17 
72,077.02 
30, 753. 33 

23 

29 
16 

$0. 026 

.009 

Second  Wisconsin 

.026 

Philippine  Islands          ..     ..              .        

Total 

322,526,299.73 

4,600,637.93 

1,445 

Amount  of  expenses  as  above  stated 84, 600, 537. 93 

Expenses  not  included  in  above b  811, 121. 05 

Total  expenses  fiscal  vear  ended  June  30, 1911 c  5, 411, 658. 98 

Cost  to  collect  81 0.0168 


a  In  addition  to  this  amount  reported  by  the  United  States  internal-revenue  stamp  agent  in  the 
Philippine  Islands,  S125. 27  was  collected  by  internal-revenue  collectors  from  sale  of  stamps  affixed  to 
Philippine  products. 

6  These  expenses  include  salaries  and  expenses  of  internal-revenue  agents  and  inspectors,  salaries 
of  tlie  officers,  clerks,  and  employees  in  the  oflice  of  the  Commissioner  of  Internal  Revenue,  amounts 
expended  in  detecting  and  punishing  violations  of  internal-i-evenue  laws,  cost  of  paper  for  internal- 
revenue  stamps,  and  certain  miscellaneous  expenses,  but  which  can  not  be  apportioned  among  the 
several  collection  districts. 

e  Based  upon  amounts  actually  paid.  These  expenses  differ  slightly  from  those  shown  on  page  120, 
which  are  based  upon  warrants  issued. 
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REPORTS  OF  HEADS  OF  BUREAUS. 

REPORT  OF  THE  TREASURER. 


Treasury  Department, 

Office  of  the  Treasurer, 
Washington,  October  11,  1911. 

Sir:  The  transactions  of  the  Treasury  of  the  United  States  for  the 
fiscal  year  ended  June  30,  1911,  and  its  condition  at  the  close  of  the 
year  are  presented  in  the  following  report : 

ordinary  receipts  and  disbursements  for  1910  and  1911. 

A  new  record  was  made  during  the  fiscal  year  1911  in  the  ordinary 
receipts,  which  by  warrants  (and  adjustments  for  moneys  received 
but  not  covered  by  warrants)  attained  a  maximum  at  $701,372,- 
374.99,  an  increase  of  $25,860,659.97  as  compared  with  that  of  the 
preceding  year.  The  ordinary  disbursements  were  $654,137,997.89, 
a  decrease  of  $5,567,393.19;  the  net  result  was  a  surplus  of  $47,234,- 
377.10. 

The  ordinary  receipts  and  disbursements,  classified  for  the  past 
two  years,  are  compared  in  the  table  following: 

Ordinary  Receipts  and  Disbursements  for  the  Fiscal  Years  1910  and  1911. 


Account. 

1910 

1911 

Increase. 

Decrease. 

RECEIPTS. 

$333, 683, 445. 03 

268,981,738.48 
20,951,780.97 

6,355,797.49 
38,153,822.48 

7, 409, 693. 33 

$314,497,071.24 

289,012,224.20 
33,516,976.59 

5,731,636.88 
50,828,626.75 

7,626,006.77 

$19,186,373,79 

Internal  revenue: 

$20,030,485.72 
12,566,196.62 

624, 160.  61 

12,674,804.27 

Receipts  of  the  District  of  Columbia. 

216,313.44 

Total 

675,536,277.78 
566,774.19 

701,212,542.43 
301,960.00 

45,486,799.05 

19,810,634.40 

Deduct  moneys  covered  by  warrant 
in  year  subsequent  to  the  deposit 

264,814.19 

Add- 

Moneys  received  in  fiscal  year 
but  notcovered  by  warrant. . . 

674,969,603.59 

301,960.00 
240,251.43 

700,910,582.43 
461,792.56 

45,486,799.06 
159,832.56 

19,545,720.21 

240, 251. 43 

675,511,716.02 

701,372,374.99 

25,860,659.97 

DISBURSEMENTS. 

16,976,021.88 

19,221,703.68 

25,668,786.41 

4,757,520.34 

11,650,496.50 

21,989,143.81 

5,612,876.43 

9,606,588.53 

17,666,228.26 

18,503,442.87 

27,302,253.05 

4,698,020.50 

12,336,939.64 

23,054,316.00 

6,236,666.80 

9,508,740.11 

690,206.38 

718,260.81 

1,633,466.64 

59, 499. 84 

District  of  Columbia 

685, 443. 14 

1,006,172.19 

623,790.37 

Judiciary 

97,848.42 
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Ordinaky  Receipts  and  Disbursements,  etc. — Contiuued. 


Account. 

1910 

1911 

Increase. 

Decrease. 

DiSBURSEM  ENTS— continued . 
Treasury: 

$53,035,949.16 

8,495,612.37 

2,261,251.34 

800,491.71 

$51,654,509.70 

1133,784.29 

2,221,124.00 

791,141.80 

$1,381,439.46 

8, 629, 396. 66 

War  civil 

40, 126. 74 

9,349.91 

Civil  and  miscellaneous 

War  Department 

180,076,442.16 
155,911,705.93 
123,173,716.68 

18,504,131.60 
160,696,415.88 

21,342,978.83 

173,838,599.04 
160,135,975.89 
119,937,644.39 

20,933,869.44 
157, 980, 575. 01 

21,311,334.12 

$4,698,078.72 
4,224,269.96 

10,935,921.84 

3, 236, 072. 29 

2,429,737.84 

Pensions 

2, 715, 840. 87 

Interest  on  public  debt  . . 

31,644.71 

Total  ordinary 

659,705,391.08 

654,137,997.89 

11,352,086.52 

16,919,479.71 

Net 

5,567,393.19 

Surplus 

15,806,323.94 

47,234,377.10 

1  Excess  of  repayments. 

It  will  be  seen  from  the  foregoing  table  that  there  was  a  decrease 
of  $19,186,373.79  in  receipts  from  customs,  as  compared  with  those  of 
1910,  which  was  caused,  no  doubt,  by  the  discussion  of  tariff  schedules 
in  Congress  and  the  action  probable  in  the  near  future  in  reduction  of 
rates  of  duties.  There  was  also  a  decrease  of  $624,160.61  in  receipts 
from  sales  of  public  lands.  There  were  increased  receipts  from 
internal  revenue  (ordinary)  of  $20,030,485.72,  from  corporation  tax 
of  $12,565,195.62,  from  miscellaneous  sources  of  $12,674,804.37,  and 
from  the  District  of  Columbia  of  $216,313.44.  The  net  increase  from 
all  sources  was  $25,860,659.97. 

The  comparison  of  disbursements  on  the  several  accounts  with  those 
of  the  preceding  year  shows  a  net  decrease  in  the  total  of  civil  and 
miscellaneous  accounts  of  $6,237,843.12.  The  Navy  Department 
cost  $3,236,072.29  less  than  in  1910.  Pensions  follow  with  a  reduc- 
tion of  $2,715,840.87,  and  for  interest  on  the  public  debt  $31,644.71 
less  was  spent.  The  leading  increase  of  disbursements  was  in  the 
War  Department  of  $4,224,269.96,  followed  by  that  on  account  of 
Indians  of  $2,429,737.84.  The  result  on  all  accounts  of  disburse- 
ments was  a  net  decrease  of  $5,567,393.19. 

THE    PANAMA    CANAL. 

The  Secretary  of  the  Treasury  on  May  16,  1911,  offered  to  the  public 
$50,000,000  of  the  bonds  of  the  Panama  Canal  loan  authorized  by 
section  39  of  the  act  approved  August  5,  1909,  as  supplemented  by 
the  acts  of  February  4,  1910,  and  March  2,  1911.  The  bids  were  to  be 
submitted  on  or  before  the  17th  of  June,  1911,  and  payment  for  the 
bonds  was  to  be  made  not  later  than  July  15,  1911.  The  bonds  are 
not  available  to  national  banks  as  security  for  circulating  notes,  but 
are  receivable,  like  all  other  United  States  bonds,  as  security  for  public 
deposits  in  national  banks. 

The  whole  amount  offered  was  taken  at  an  average  premium  of 
2.5825  and  the  proceeds  of  the  sale  amounted  to  $51,291,274.19,  of 
which  $18,102,170.04  was  paid  into  the  Treasury  before  the  close  of 
the  fiscal  year  1911, 

The  total  net  balance  expended  out  of  the  general  fund  of  the 
Treasury  to  June  30.  1911,  reimbursable  from  the  proceeds  of  bonds 
not  yet  sold  is  $135,748,092.53. 
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The  proceeds  of  sales  of  bonds  and  the  disbursements  on  account  of 
the  canal  to  the  close  of  the  fiscal  year  1911  are  set  forth,  by  years,  in 
the  statement  following: 

Receipts  and  Disbursements  on  Account  of  the  Panama  Canal. 


Fiscal  years. 

Proceeds  of 

United  States 
bonds  sold. 

Disbursements 

for  Panama 

Canal. 

Excess  of— 

Receipts. 

Disbursements. 

1904 

$50,174,485.00 
3,918,819.83 
19,379,373.71 
27,198,618.71 
38,093,929.04 
31,419,442.41 
33,911,673.37 

$50,174,485.00 
3,918,819.83 

1905 

1906 

19,379,373.71 

1907 

$31,210,817.95 
25,307,768.67 
30,731,008.21 

$4,012,199.24 

1908 

12,726,160.37 
688, 434. 20 

1909 

1910 

33,911,673.37 

1911 

87,309,694.83 
118,102,170.04 

204,096,342.07 
37,003,515.33 

4,012,199.24 

120,798,946.48 
18,961,345.29 

Total 

105,411,764.87 

241,159,857.40 

4,012,199.24 

139,760,291.77 
135,748,092.63 

Net 

1  The  balance  of  the  proceeds  of  the  sale,  amounting  to  $33,189,104.15,  was  paid  into  the  Treasury  during 
the  month  of  July,  1911. 

RECEIPTS  AND  DISBURSEMENTS  ON  ACCOUNT  OF  THE  POST  OFFICE 

DEPARTMENT. 

The  Postmaster  General  has  exclusive  control  of  the  receipts  and 
disbursements  on  account  of  the  Post  Office  Department.  A  state- 
ment of  the  transactions  relative  thereto  at  the  Treasury  offices  dur- 
ing the  fiscal  year  1911  will  be  found  on  page  168  of  tliis  report.  In 
studying  the  statement  it  will  be  seen  that  the  Post  Office  Depart- 
ment, for  the  first  time  in  28  years,  is  on  a  self-sustaining  basis. 
Advances  were  made  from  the  Treasury  to  meet  deficiencies  in  the 
postal  revenues  during  the  earlier  quarters  of  the  year,  but  such 
advances  were  returned  in  full  to  the  Treasury  before  the  close  of  the 
fiscal  year,  together  with  S133,784.29  advanced  in  former  years. 


TRANSACTIONS    IN    THE    PUBLIC    DEBT. 

The  transactions  stated  below  include  all  items  entering  into  the 
accounts  exlubited  on  the  monthly  statement  of  the  public  debt. 
The  cash  received  from  sales  of  bonds  of  the  Panama  Canal  loan  is 
taken  up  in  the  account  with  the  Panama  Canal,  as  may  be  seen  on 
page  132  of  tliis  report.  The  actual  cash  receipts  on  account  of  the 
pubfic  debt  were  $40,232,555  in  lawful  money  of  the  United  States 
to  retire  national-bank  notes,  wliile  the  cash  disbursements  on  account 
of  principal  of  matured  loans  and  fractional  currency  were  $246,496.35 
and  for  national-bank  notes  canceled  and  retired  $34,976,840,  a  total 
disbursement  for  the  pubfic  debt  of  $35,223,336.35.  The  net  result 
was  an  excess  of  receipts  of  $5,009,218.65.  Other  transactions  relate 
to  the  paper  currency  issued  under  the  direct  authority  of  the 
Government. 

Comparison,  by  items,  for  the  fiscal  years  1910  and  1911  is  made 
in  the  annexed  table. 
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Receipts  and  Dlsbursements  on  Account  of  the  Public  Debt  fou  1910  and 

1911. 


Account. 

1910 

1911 

Increase. 

Decrease. 

RECEIPTS. 

Lawful  money  deposited  to  retire 

$31,674,292.50 

$40,232,555.00 

$8,558,262.50 

Notes  and  certificates  issued: 

129,940,000.00 
283, 178, 000. 00 
353, 997, 600. 00 

146, 860, 000. 00 
408,900,000.00 
357,780,000.00 

16, 920, 000. 00 

125, 722, 000. 00 

3,782,400.00 

Total 

767, 115, 600. 00 

913,540,000.00 

146,424,400.00 

Panama  Canal  loan: 

Proceeds  of  bonds  sold— 

17,641,634.00 
460,536.04 

17,641,634.00 
460,536.04 

Total 

18, 102, 170. 04 

18,102,170.04 

798,789,892.50 

971, 874, 725. 04 

173,084,832.54 

DISBURSEMENTS. 

758,960.00 

1,965.00 

32, 288, 770. 50 

245,065.00 

1,431.35 

34, 976, 840. 00 

$513, 895. 00 

533. 65 

2,688,069.50 

Total 

33, 049, 695. 50 

35,223,336.35 

2,688,069.50 

514,428.65 

Notes  and  certificates  redeemed: 

129,940,000.00 

543,000.00 

272,843,000.00 

349,294,000.00 

146,860,000.00 

426,000.00 

276,966,200.00 

383, 398, 000. 00 

16,920,000.00 

117,000.00 

4, 123, 200. 00 
34,103,400.00 

Silver  certificates 

Total 

752,620,600.00 

807,650,200.00 

55, 146, 600. 00 

117,000.00 

Aggregate 

785,670,295.50 

842,873,536.35 

57,203,240.85 

Excess  of  receipts 

13,119,597.00 

129,001,188.69 

It  may  be  said,  in  explanation  of  the  manner  of  issuing  and  redeem- 
ing notes  and  certificates  as  set  out  in  the  foregoing  table,  that  the 
United  States  notes  issued  are  offset  by  an  equal  amount  of  worn 
notes  in  kind  canceled  and  retired,  and  for  Treasury  notes  canceled 
and  retired  a  like  amount  of  standard  silver  dollars  is  released  from 
the  trust  funds  and  taken  up  in  the  general  fund  in  their  stead;  for 
the  certificates  issued  an  equal  amount  of  the  respective  coins  held 
in  the  general  fund  is  transferred  to,  and  held  in  tlie  trust  funds  for 
their  retlemption. 

PUBLIC    DEBT,    1910    AND    1911. 

There  was  an  increase  of  $2,035,700  in  the  outstanding  principal 
of  the  interest-bearing  debt  during  the  past  fiscal  year  as  shown  by  the 
montlily  statement  of  the  public  debt  for  June,  1911.  However,  in 
addition  to  the  foregoing  increase,  successful  bidders  for  the  Panama 
Canal  bonds  recently  offered  for  sale  had  deposited  in  the  Treasury 
before  the  close  of  the  fiscal  year  $15,605,934  on  account  of  principal 
for  which  bonds  will  be  delivered  when  prepared. 

The  items  increased  were:  Panama  Canal  loan,  $2,035,700;  na- 
tional-bank notes  (redemption  fund),  $5,255,715;  and  gold  certifi- 
cates, $131,933,800;  while  reductions  were  made  in  the  following 
accounts:  Matured  loans,  $245,065;  fractional  currency,  $1,431.35; 
silver  certificates,  $25,618,000,  and  Treasury  notes  of  1890,  $426,000. 

Comparison  of  the  public  debt  is  made,  by  items,  for  the  fiscal 
years  1910  and  1911  in  the  subjoined  table: 
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Rate. 

When  payable. 

Outstanding, 
June  30, 1910. 

Outstanding, 
June  30,  1911. 

Interest-bearing  debt: 

Consols  of  1930       

P.ct. 

2 
3 
4 
2 
3 

After  Apr.  1, 1930. . 
After  Aug.  1, 1908. . 

Feb.  1,1925 

Aug.  1,1916 

June  1, 1961 

S646, 250, 150. 00 
63,945,460.00 
118,489,900.00 
84,631,980.00 

$646, 250, 150. 00 

Loan  of  1908-1918 

63,945,460.00 

Loan  of  1925 

118,489,900.00 

Panama  Canal  loan 

84,631,980.00 

Panama  Canal  loan 

2, 035, 700. 00 

Total  interest-bearing  debt 

913,317,490.00 

915, 353, 190. 00 

On  demand 

do 

Debt  bearing  no  interest: 

2, 124, 895. 26 

53,282.50 

346,681,016.00 

27,904,463.00 

6,858,822.28 

1,879,830.26 

Old  demand  notes 

53, 282. 50 

United  States  notes 

do 

346,681,016.00 

do 

33, 160, 178. 00 

Fractional  currency 

do 

6,857,390.93 

Total 

383,622,479.04 

388, 631, 697. 69 

On  demand 

do 

Certificates  and  notes  Issued  on  deposits 
of  coin  and  bullion  (trust  funds,  act 
Mar.  14, 1900): 
Gold  certificates 

862,936,869.00 

489,117,000.00 

3,672,000.00 

994, 870, 669. 00 

463,499,000.00 

Treasury  notes  of  1890 

do 

3, 246, 000. 00 

Total 

1,355,725,869.00 

1,461,615,669.00 

Aggregate 

2,652,665,838.04 

2,765,600,556.69 

RESERVE    AND    TRUST    FUNDS. 

The  redemptions  from  the  reserve  fund  durmg  the  past  fiscal  year 
were,  in  United  States  notes,  $22,844,635,  and  in  Treasury  notes, 
$48,160,  making  a  total  of  $22,892,795.  The  redeemed  notes  were 
exchanged  for  gold  coin  each  day  in  accordance  with  the  provisions 
of  the  act  of  March  14,  1900,  and  thereby  the  reserve  was  maintained 
at  the  fixed  amount  of  $150,000,000. 

There  was  a  net  growth  of  $105,889,800  in  the  volume  of  the 
trust  funds,  which  at  the  close  of  the  fiscal  year  amounted  to 
$1,461,615,669. 

Under  the  provisions  of  an  act  of  Congress  approved  March  2, 
1911,  the  Secretary  of  the  Treasury,  in  his  discretion,  may  receive 
deposits  of  foreign  gold  coin  at  their  bullion  value,  and  of  gold  bullion 
bearing  the  stamp  of  the  coinage  mints  of  the  United  States,  or  the 
assay  office  in  New  York,  and  issue  gold  certificates  therefor.  But 
the  amount  of  gold  bullion  and  foreign  coin  so  held  shall  not  at  any 
time  exceed  one-third  of  the  total  amount  of  gold  certificates  at  such 
time  outstanding.  This  new  arrangement  will  effect  a  substantial 
saving  in  gold  coinage. 

The  gold  coin  and  bullion  held  against  outstandmg  gold  certificates 
increased  $131,933,800,  while  the  silver  dollars  held  against  out- 
standing Treasury  notes  and  silver  certificates  decreased  $26,044,000. 
The  transactions  in  trust  fund  obligations  during  the  fiscal  year  were : 


Outstanding 
June  30,  1910. 

Fiscal  year  1911. 

Outstanding 

Issued. 

Redeemed. 

June  30, 1911. 

Gold  certificates 

$802,936,869 

489,117,000 

3,672,000 

$408,900,000 
357,780,000 

$276,966,200 

383,398,000 

426,000 

$994,870,669 

463,499,000 

3,246,000 

Total 

1,355,725,869 

766,680,000 

660,790,200 

1,461,615,669 
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The  holdings  of  moneys  in  the  Treasury  at  the  close  of  the  fiscal 
year  1911,  from  the  revised  figures  of  the  several  funds,  were: 

Reserve  Fund. 
Gold  coin  and  bullion $150, 000, 000 

Trust  Funds. 
[Held  for  the  redemption  of  the  notes  and  certificates  for  which  they  are,  respectively,  pledged.] 


rn.w  /Coin $970,592,086 

^°^^  IBuUion 24, 278,  583 


994,  870,  669 

Silver  dollars 463, 499, 000 

Silver  dollars  of  1890 3,  246,  000 


Total 1,461,615,669 


Gold  certificates  out- 
standing      $994, 870,  669 

Silver  certificates  out- 
standing        463, 499, 000 

Treasury  notes  outstand- 
ing   3,246,000 


Total 1,461,615,669 


GENERAL    FUND CASH    IN    THE    VAULTS. 

Under  the  provisions  of  an  act  of  Congress  approved  March  2,  1911, 
it  is  lawful  for  collectors  of  customs  and  internal  revenue  to  receive 
for  duties  on  imports  and  internal  taxes  certified  checks  drawn  on 
national  banks,  state  banks,  and  trust  companies,  during  such  time 
and  under  such  regulations  as  the  Secretary  of  the  Treasury  may 
prescribe. 

The  certified  checks  held  as  assets  in  the  Treasury  on  June  30,  1911, 
were  deposited  by  collectors  on  the  last  day  of  the  fiscal  year,  and 
collected  by  the  assistant  treasurers  through  the  clearing-house 
associations  on  the  following  day. 

The  assets  in  the  general  fund  in  the  Treasury  on  June  30,  1911, 
and  the  demand  liabilities  outstanding  on  that  date  were  as  follows: 

In  Treasury  offices: 

Gold  coin $19, 030,  514.  56 

Gold  certificates 64,  502,  740.  00 

Standard  silver  dollars 29, 088,  318.  00 

Silver  certificates 9,  955, 304.  00 

United  States  notes 7,  691,  894.  00 

Treasury  notes  of  1890 8,  744.  00 

National-bank  notes 15, 811,  263.  94 

Certified  checks  on  banks. ...  2, 301,  963.  04 


Deduct  current  liabilities: 

National-bank 
5  per  cent 
fund $24,681,961.39 

Less  notes  in 
process  of  re- 
demption . .  24,  681, 961.  39 


$148,  390,  741.  54 


Outstanding  warrants  and 
checks 7,523,508.60 

Balances  to  credit  of  disburs- 
ing officers 54, 048,  250.  20 

Post  Office  Department  bal- 
ance           1,  861, 498.  69 

Miscellaneous  items 7,  370,  637.  52 


70,  803,  895.  01 


Working  balance  in  Treasury  offices $77,  586, 846.  53 
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In  national-bank  depositaries: 

To  credit  of  the  Treasurer  of 

the  United  S  tates 136, 048,  759. 38 

To  credit  of  mints  and  assay 
offices 155, 465. 02 

To  credit  of  disbursing  offi- 
cers        11, 443, 440.  20 


In  treasury  of  Philippine  Islands: 
To  credit  of  the  Treasurer  of 

the  United  States 719, 506. 13 

To  credit  of  United   States 

disbursing  officers 3, 027,  293.  72 


$47,  647,  664.  60 


3,  746,  799.  85 
51, 394, 464. 45 


Deduct  current  liabilities: 

Outstanding  warrants 1, 447, 595.  39 

Balances  to  credit  of  disburs- 
ing officers 14, 470,  733.  92 

15, 918, 329.  31 

Balance  in  banks  and  in  treasury  of  Philippine  Islands $35, 476, 135. 14 

In  Treasury  offices: 

Silver  bullion  (at  cost) 3, 941,  374.  41 

Subsidiary  silver  coin 21,185,640.87 

Fractional  currency 67.  05 

Minorcoin 1,979,183.93 

Awaiting  reimbursement,  interest  on  public 

debt  paid 7,678.20 

27, 113, 944.  46 

Total  balance  in  general  fund  June  30,  1911 140, 176, 926. 13 

Total  balance  in  general  fund  June  30,  1910 106,  894,  675.  67 

Net  increase 33,282,250.46 

AVAILABLE   CASH   BALANCE. 

The  available  cash  in  the  general  fund  at  the  close  of  the  fiscal 
year  1911  was  $140,176,926.13,  an  increase  of  $33,282,250.46  as 
compared  with  that  of  12  months  earlier.  This  increase  is  veri- 
fied by  the  following  recapitulation,  which  includes  the  net  results 
of  all  accounts  of  receipts  and  disbursements  exhibited  on  previous 
pages  of  this  report : 

Available  cash  balance  June  30,  1910 $106, 894,  675.  67 

Add— 

Excess  of  ordinary  receipts  over  disbursements  for  1911  (see 

p.  132) 47, 234, 377. 10 

Excess  of  public  debt  receipts  over  disbursements  for  1911  (see 

p.  133) 5, 009,  218.  65 

159, 138, 271. 42 
Deduct  excess  of  Panama  Canal  disbursements  over  receipts  for 
1911  (see  p.  9) 18,961,345.29 

140, 176, 926. 13 

Of  this  amount  there  was  a  working  balance  in  the  vaults  of  the 
Treasury  of  $77,586,846.53,  which  is  larger  than  the  Government 
actually  requires.  As  there  is  no  emergency  calling  for  an  increase 
of  Government  deposits  in  the  banks,  the  Treasury  Department  may, 
by  keeping  the  cash  in  its  own  vaults  in  times  of  monetary  ease,  pre- 
vent the  use  of  the  funds  for  the  promotion  of  speculative  expansion. 
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If,  however,  financial  conditions  sliould  become  strained  the  Secretary 
of  the  Treasury  is  in  position  to  give  prompt  and  effective  relief  to 
the  business  situation. 

The  balance  in  the  Treasury  at  the  end  of  each  month  from  January, 
1905,  is  stated  in  Table  No.  19,  page  191  of  the  appendix,  and  for 
July  1  in  each  year  since  1900  in  the  annexed  statement: 

Available  Cash  Balance  (Including  the  Reserve   Fund)  on  the  Dates 

Named. 


Available  cash  balance. 

Reserve  fund. 

General  fund. 

Total. 

July  1,1900.                   

$150,000,000 
150,000,000 
150,000,000 
150,000,000 
150,000,000 
150,000,000 
150,000,000 
150,000,000 
150,000,000 
150,000,000 
150,000,000 
150,000,000 

8156,827,605.37 
178,406,798.13 
212,187,361.16 
238,686,114.23 
172,051,568.02 
145,477,491.89 
180,089,354.82 
272,061,445.47 
245,171,347.73 
126,375,428.10 
106,894,675.67 
140,176,926.13 

$300,827,605.37 

July  1 ,  1901 

328,406, 798- 13 

July  1 ,  1902 

362,187,361.16 

July  1,1903 

388,686,114.23 

July  1, 1904 

322,051,568.02 

July  1 ,  1905 

295,477,491.89 

July  1,1906.  .  ..            

330,689,354.82 

July  1,  1907 

422,061,445.47 

July  1, 1908.                                

395,171,347.73 

July  1,  1909..             

270,375,428.10 

July  1, 1910 

256,894,675.67 

July  1, 1911 

290,176,926.13 

GOLD    IN    THE   TREASURY. 


The  gold  in  the  Treasury  at  the  close  of  the  fiscal  year  1911  amounted 
to  $1,163,901,183.56,  of  which  $1,039,622,600.15  was  in  coin,  an 
amount  that  apparently  is  adequate  to  meet  all  requirements  in 
the  near  future.  Therefore  it  seems  to  be  unnecessary  at  this  time  to 
incur  additional  expense  in  the  coinage  of  the  precious  metal,  except 
in  so  far  as  it  may  be  desirable  to  provide  certain  denominations  for 
which  there  is  demand. 

Provision  has  been  made  by  the  act  of  March  2,  1911,  for  the  con- 
tinued growth  of  gold  in  circulation  through  the  issue  of  gold  certifi- 
cates against  gold  bullion  and  foreign  coin  deposited  in  the  Treasury. 

The  total  amount  of  gold  in  the  Treasury  on  July  1  in  each  year 
from  1900,  set  apart  for  the  respective  uses,  is  recorded  in  the  state- 
ment following: 

Gold  in  the  Treasury. 


Dates. 

Reserve. 

For  certifi- 
cates in 
circulation. 

General  fund 

(belonging  to 

Treasury). 

Total. 

July  1, 1900 

S150, 000,000 
150,000,000 
150,000,000 
150,000,000 
150,000,000 
150,000,000 
150,000.000 
150,000,000 
150.000,000 
150,000,000 
150,000,000 
150,000,000 

$200,733,019 
247.036,359 
306,399,009 
377,258,559 
465,655,099 
485,210,749 
516,561,849 
600,072,299 
782,976,619 
815,005,449 
802,754,199 
9.30,367,929 

$72,844,952.68 

97,811,938  42 

103,801,290.97 

104,102,230.43 

66,183,722.60 

71,381,650.04 

140,489,841  30 

154,619,431.14 

71,912,063.18 

77,698,&52  02 

92,411,286.24 

83,533,254.56 

5423,577,971.68 

July  1,  1901 

494, 848, 297. 42 

July  1,1902 

July  1, 1903 

560,200,299.97 
631,420,789.43 

July  1,1904 

681,838.821.60 

July],  1905 

706, 592, 399. 04 

Julyl   1906 

807,051,690.30 

July  1,1907 

904,691,730.14 

July  1,1908 

1,004,888,682.18 

Julyl,  1909 

1,042,704,301  02 

July  1.1910 

1,045,165,485.24 

Julyl,  1911 

1,163,901,183.56 
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BONDS   HELD   AS   SECURITY   FOR   NATIONAL    BANKS. 

The  bonds  held  in  trust  by  the  Treasurer  as  security  for  the  circu- 
lating notes  of  the  national  banks  at  the  close  of  the  last  fiscal  year 
amounted  to  $698,532,060,  an  increase  of  $11,557,180  as  compared 
with  that  of  12  months  earlier,  while  the  securities  pledged  for  public 
deposits  in  the  banks  amoimted  to  $50,206,800,  a  decrease  of 
$1,567,900. 

At  the  periods  mentioned  the  securities  held  for  the  banks  are  stated 
in  the  annexed  tables,  and  the  changes  during  the  year  cited: 

Bonds  Held  for  National  Banks,  Close  of  June,  1910  and  1911,  and  Changes 

During  1911. 

to  secure  circulation. 


Rate. 

Held  June 
30, 1910. 

Transactions  during  1911. 

Held  June 

Deposited. 

Withdrawn. 

30, 1911. 

United  States  loan  of  1925 

P.ct. 
4 
3 
2 
2 
2 

$16,928,650 
14,792,540 

677,140,150 
51,072,600 
27,040,940 

$10,928,550 

3,890,380 

44,416,850 

4,954,200 

4,021,460 

$5,906,400 
2,962,680 

39,251,000 
4,872,760 
3,661,420 

821,950,800 

United  States  loan  of  1908-1918 

15,720,240 

United  States  consols  of  1930 

582,306,000 

United  States  Panama,  1936 

51,154,040 

United  States  Panama,  1938 

27,400,980 

Total 

686,974,880 

68,211,440 

56,654,260 

698,532,060 

TO  SECURE  PUBLIC  DEPOSITS. 


Held  by  the  Treasurer  oj  the  United  States. 
United  States  loan  of  1925  

4 

3 

2 

2 

2 

4 

4 

3.65 

(0 

4 

0) 

$4,310,000 

4,172,300 

25,638,900 

2,809,000 

1,405,000 

4,882,000 

979,000 

872,000 

832,000 

136, 000 

5,512,500 

$1,075,000 
954,000 
1,162,000 
388,000 
125,000 
300,000 
100,000 
150,000 
20,000 

$1,074,000 
222,000 
1,894,000 
429,000 
20.000 
465,000 
145,000 
150,000 
176,000 

$4,311,000 

United  States  loan  of  1908-1918 

4,904,300 

United  States  consols  of  1930 

24,906,900 

United  States  Panama  Canal,  1936 

United  States  Panama  Canal,  1938 

2,768,000 
1,510,000 
4,717,000 

934,000 

872,000 

676,000 

136, 000 

2,830,600 

3,871,500 

4,471,600 

Total 

51,548,700 

7,104,600 

8,446,500 

50,206,800 

Held  by  the  assistant  treasurer  of  the 
United  States  at  New  York,  N.  Y. 

2 
4 
(') 

1,000 
100,000 
125,000 

1,000 
100,000 
125,000 

Total 

226,000 

226,000 

Held   hy  the  assistant  treasurer  of  the 
United  States  at  Boston,  Afass. 

(') 

70,000 

70,000 

51,774,700 

7,174,600 

8,742,500 

50,206,800 

1  Various. 


BONDS    HELD    AS    SECURITY    FOR    POSTAL   SAVINGS    FUNDS. 

Under  the  provisions  of  an  act  of  Congress  approved  June  25, 
1910,  establishing  the  postal  savings  system  and  the  regulations 
adopted  in  conformity  therewith,  the  Treasurer  of  the  United  States 
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held  in  trust  as  security  for  postal  savings  funds  at  the  close  of  tlio 
fiscal  year  1911  bonds  and  securities  amoiuiting  to  $4,140,251.04. 
The  amount  of  each  kind  of  obligations  held  is  stated  here: 

United  States  loan  of  1925 $25, 000.  00 

United  States  loan  of  1908-1918 86,500.00 

United  States  consols  of  1930 154, 000.  00 

United  States  Panama  of  1936 15, 000.  00 

United  States  Panama  of  1938 5, 000.  00 

Philippine  loans 304, 000.  00 

Porto  Rico  loans 618, 000.  00 

District  of  Columbia 10, 000.  00 

Territory  of  Hawaii 59, 000.  00 

State  and  Territory 247,000.00 

City  obligations 1,  782, 251.  04 

County  obligations 351, 000.  00 

Miscellaneous  obligations 483,  500.  00 

Total 4, 140, 251. 04 

The  following-described  securities,  at  the  rates  respectively  desig- 
nated, will  be  accepted  by  the  board  of  trustees  as  security  for  the 
safety  and  prompt  payment  on  demand  of  postal  savings  funds,  viz: 

(a)  Interest-bearing  bonds  of  the  United  States,  bonds  issued  by  the  Government 
of  the  Philippine  Islands,  and  bonds  of  the  District  of  Columbia  and  the  Government 
of  Porto  Rico  will  be  received  at  their  par  value. 

(b)  Bonds  of  any  State  of  the  United  States  and  bonds  of  the  Territory  of  Hawaii 
will  be  received  at  90  per  cent  of  their  market  value,  euch  market  value  not  to  be 
considered  as  exceeding  par. 

(c)  Bonds  of  any  city,  town,  county,  or  other  legally  constituted  municipality  or 
district  in  the  United  States  which  has  been  in  existence  for  a  period  of  10  years  and 
which  for  a  period  of  10  years  previous  has  not  defaulted  in  the  payment  of  any  part 
of  either  principal  or  interest  of  any  funded  debt  authorized  to  be  contracted  by  it, 
and  whose  net  funded  indebtedness  does  not  exceed  10  per  cent  of  the  valuation  of  its 
taxable  property,  to  be  ascertained  by  the  last  preceding  valuation  for  the  assessment, 
of  taxes,  will  be  received  at  75  per  cent  of  their  market  value,  such  market  value  not 
to  be  considered  as  exceeding  par. 

No  deposit  of  bonds  for  less  than  $1,000  will  be  accepted,  nor  will 
fractions  of  a  thousand  be  received.  The  right  is  reserved  to  reclassify 
the  securities  acceptable  for  deposits  or  to  change  the  valuation  at 
which  they  will  be  received.  Under  no  circumstances  will  securities 
other  than  those  above  set  forth  be  acceptable. 

WITHDRAWAL  OF  BONDS  TO  SECURE  CIRCULATION. 

The  deposit  of  lawful  money  of  the  United  States  for  the  retirement 
of  national-bank  circulation  is  limited  by  the  provisions  of  the  act  of 
March  4,  1907,  to  $9,000,000  per  month.  The  total  deposits  on  this 
account  during  the  fiscal  year  1911  amounted  to  $40,232,555.  The 
banks  did  not  avail  themselves  of  the  full  limit  of  the  option  in  any 
month  of  the  year,  as  may  be  seen  in  Table  No.  50,  page  219,  of  this 
report. 

NATIONAL     BANKS     DESIGNATED     AS     DEPOSITARIES     OF     THE     UNITED 

STATES. 

The  Secretary  of  the  Treasury  determmes  the  number  of  such 
depositaries  and  the  amount  of  public  money  required  in  each  for  the 
transaction  of  the  public  business,  fixes  the  amount  of  balances  they 
may  hold,  and  requires  the  banks  thus  designated  to  give  satisfactory 
security,  by  the  deposit  of  United  States  bonds  and  otherwise,  for  the 
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safe-keeping  and  prompt  payment  of  the  public  money  deposited  with 
them,  and  for  the  faithful  performance  of  their  duties  as  financial 
agents  of  the  Government.  The  regular  depositaries  receive  and  dis- 
burse the  public  moneys,  and  are  required  to  pay  interest  at  the  rate 
of  1  per  cent  per  annum  on  the  average  monthly  amount  of  public 
deposits  held  in  excess  of  the  sum  needed  for  the  transaction  of  the 
public  business,  while  the  special  depositaries  hold  only  the  moneys 
transferred  to  them  from  the  Treasury.  They  pay  interest  at  the 
same  rate  on  the  average  monthly  amount  of  public  deposits  held. 

The  number  of  national-bank  depositaries  at  the  close  of  the  fiscal 
years  1910  and  1911  is  given  in  the  statement  following: 


Regular. 

Special. 

Total. 

Depositaries  June  30,  1910 

415 
418 

965 
944 

1,380 

Depositaries  Juno  30, 1911 

1,362 

Classification  op  Depositaries,  by  States  and  Sections,  Amount  of  Public 
Moneys  Therein,  and  Amount  of  Bonds  on  Deposit  June  30,  1911. 

States,  Territories,  etc. 


Maine 

New  Hampsliire 

Vermont 

Massachusetts 

Rhode  Island 

Connecticut , 

Total  New  England  States... 

New  York 

New  Jersey 

Pennsylvania , 

Delaware , 

Maryland , 

District  of  Columbia , 

Total  Eastern  States , 

Virginia 

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 

Total  Southern  States 

Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

Mumesota 

Iowa 

Missouri 

Total  Middle  Western  States 


Number 

of 
deposi- 
taries. 


96 
21 
140 
2 
36 
11 


306 


290 


Deposits  in  national  banks. 


To  the  credit  of 

the  Treasurer  of 

the  United  States 

and  United  States 

disbursing 

officers. 


S250,480.09 
280, 702. 26 
123,946.17 
2,313,907.82 
223, 165.  52 
276,870.83 


3,469,072.69 


2,891,593.63 
615,016.95 

1,939,069.85 
50,813.32 
799,205.95 

3,337,324.80 


9,633,024.50 


1,545, 
412, 
537, 
212, 
701, 
456, 
332, 
68, 
330, 

1,574, 
105, 

1,822, 
724, 


619. 18 
613.32 
227.  61 
852.  91 
872.  20 
513.09 
028.  79 
644.47 
821.06 
485.06 
284.86 
057. 47 
607. 35 


8,814,627.37 


391 


2,287, 

1,561, 

3,926, 

949, 

842, 

1,164, 

642, 

1,445, 


952.  50 
470.  77 
251.  61 
902.  23 
371. 27 
042.86 
084.74 
527. 23 


12,819,603.21 


Per  cent. 


Amount  of 

bonds  pledged 

to  secure  pubUc 

deposits. 


$311,000 
284,000 
222,000 
2,732,000 
228,000 
319,000 


4,096,000 


3,459,000 
660,000 

2,026,000 
51,000 
733,500 

3,836,600 


10,766,100 


1,565,000 
475, 200 
543,000 
212,000 
673,000 
463,000 
346,000 
86,000 
319,000 

1,603,000 
105,000 

1,869,600 
736,000 


8,995,800 


2,188,000 
1,630,000 
4,118,500 
1,020,000 
1,032,000 
1,214,000 
685,000 
1,313,000 


13, 200, 500 
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Classification  of  Depositaries,  by  States  and  Sections,  etc. — Continued. 


Number 

of 
deposi- 
taries. 

Deposits  in  national  banks. 

states,  Territories,  etc. 

To  the  credit  of 

the  Treasurer  of 

the  United  States 

and  United  States 

disbursing 

officers. 

Per  cent. 

Amoxmt  of 

bonds  pledged 

to  secure  public 

deposits. 

7 
15 
32 
44 
13 
12 
19 

8 
22 

$207,302.11 
539,541.28 

1,113,317.77 
655,238.12 
743,209.42 
281,556.73 

1,429,824.73 
301,675.45 
625, 796. 64 

S267,000 

547,000 

1,126,000 

671,000 

801,000 

282,000 

1,442,000 

306,000 

Oklahoma  

631,000 

Total  Western  States 

172 

5,957,522.25 

12.51 

6,073,000 

16 
16 
31 
11 
4 
3 
6 
2 

2,424,534.50 

1,340,194.91 

1,264,579.81 

228,225.98 

437,873.53 

52,000.00 

189,609.05 

299,391.87 

2,577,000 

1,359,000 

1,185,000 

230,000 

Utah                         

446,000 

Nevada 

52,000 

191,000 

Alaska 

300,000 

Total  Pacific  States 

89 

6,236,409.65 

13. 09 

6,346,000 

1 
1 

508,559.96 
198,219.69 

529,400 

200,000 

Total  islands 

2 

706, 779. 65 

1,48 

729,400 

1,362 

47,637,039.32 

50,206,800 

PUBLIC    DEPOSITS    IN    NATIONAL    BANKS. 

At  the  close  of  the  fiscal  year  1910  the  balance  in  depositary  banks 
to  the  credit  of  the  general  fund  was  $40,631,589.58,  and  to  the  credit 
of  disbursmg  officers  $11,577,996.15,  making  a  total  of  $52,209,585.73. 

The  changes  in  the  balances  held  by  banks  were  scarcely  notice- 
able during  the  first  10  months  of  the  fiscal  year,  though  the  trend 
was  slightly  downward.  Previous  to  March  4,  1911,  national-bank 
depositaries  throughout  the  country  were  permitted  to  transfer  the 
deposits  received  in  excess  of  the  public  moneys  they  were  allowed 
to  hold  to  any  subtreasury  office  that  might  be  convenient  to  them, 
but  this  arrangement  resulted  in  the  accumulation  of  money  in  cer- 
tain subtreasuries  where  it  was  not  needed  for  immediate  disburse- 
ment; consequently  such  funds  had  to  be  transferred  to  other  sub- 
treasuries  for  immediate  use  at  an  expense  for  transportation.  The 
Treasurer  deemed  it  to  be  in  the  interest  of  good  administration  as  well 
as  of  economy  to  have  the  banks  transfer  such  excess  of  deposits 
to  the  subtreasury  where  the  money  was  needed  for  disbursement,  and 
accordingly  recommended  to  the  Secretary  of  the  Treasury  that  all 
regular  depositary  banks  east  of  the  Mississippi  River  be  instructed 
to  transfer  deposits  received  in  excess  of  the  fixed  balance  of  public 
moneys  to  the  subtreasury  in  New  York.  The  recommendation  was 
approved  and  put  into  operation  March  4,  1911.  Previous  to  this 
date  the  average  daily  amount  of  such  transfers  to  the  New  York 
office  was  about  $470,000;  since  March  4,  under  the  new  arrangement, 
the  daily  average  of  such  transfers  has  been  more  than  $1,000,000, 
and  has  resulted  in  a  large  saving  of  transportation  charges. 
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The  greater  part  of  the  Government  disbursements  is  made  from 
the  New  York  ofBce;  hence  tlie  necessity  for  centrahzing  funds  at 
that  point. 

At  the  end  of  April,  1911,  the  balance  in  banks  to  the  credit  of 
the  general  fund  had  dropped  to  $35,596,641.42,  and  to  credit  of  dis- 
bursmg  officers  $10,796,373.25. 

The  provisions  of  law  relating  to  the  collectioik  of  taxes  in  the  Dis- 
trict of  Columbia  require  that  payments  shall  be  made  in  the  month 
of  May,  and  that  collections  be  deposited  in  the  Treasury  of  the  United 
States.  To  offset  the  drain  upon  the  money  in  circulation  in  the  Dis- 
trict of  Columbia  due  to  these  tax  payments,  the  Secretary  of  the 
Treasury,  on  April  28,  1911,  directed  that  the  public  deposits  in  the 
national  banks  of  the  District  of  Columbia  be  increased  $3,000,000, 
the  deposits  to  be  made  in  three  weekly  installments  beginning  May 
15,  1911,  and  to  be  divided  among  the  several  banks  in  proportion  to 
the  total  deposits  therein,  and  to  be  secured  by  bonds  deposited  with 
the  Treasurer  of  the  United  States.  Of  the  amount  so  placed,  the 
depositary  banks  were  required  to  return  to  the  Treasury  20  per  cent 
on  or  before  July  15,  1911,  20  per  cent  on  or  before  August  15,  1911, 
10  per  cent  on  or  before  September  15,  and  a  like  sum  on  or  before 
the  15th  of  each  succeeding  month,  making  the  final  payment  on  or 
before  February  14,  1912.  The  department  reserved  the  right  to 
demand  an  earlier  return  of  the  money  deposited  if  for  any  reason  it 
should  be  deemed  advisable.  This  deposit  was  made  with  the  dis- 
tinct understanding  that  either  it  shall  be  held  in  Washington,  D.  C, 
or  it  shall  be  deposited  only  in  an  institution  where  it  may  be  counted 
as  part  of  the  lawful  money  reserve  required  to  be  held  by  national- 
bank  associations.  Interest  at  the  rate  of  2  per  cent  per  annum  is 
required  on  this  deposit,  under  the  act  approved  May  30,  1908,  pay- 
able on  July  1,  1911,  and  January  1,  1912. 

At  the  end  of  May  the  balance  in  banks  to  the  credit  of  the  general 
fund  was  $38,140,968.16,  and  to  the  credit  of  disbursing  officers 
$11,687,802.35. 

The  deposits  of  public  moneys  on  all  accounts  in  national  banks 
during  the  month  of  June,  1911,  aggregated  more  than  $72,000,000, 
of  which  about  $4,200,000  was  disbursed  on  Treasury  warrants,  and 
the  balance  in  excess  of  the  fixed  amounts  of  public  moneys  that  the 
banks  may  hold  was  transferred  to  Treasury  offices.  At  the  close 
of  the  fiscal  year  on  June  30,  1911,  the  balance  in  banks  to  the  credit 
of  the  general  fund  was  $36,048,759.38,  and  to  the  credit  of  disburs- 
ing officers  $11,598,905.22,  making  a  total  of  $47,647,664.60. 

GENERAL  ACCOUNT  OF  THE  TREASURER  OF  THE  UNITED  STATES. 

The  general  account  of  the  Treasurer  of  the  United  States  includes 
all  moneys  in  the  Treasury  to  the  credit  of  the  United  States,  the 
reserve  fund,  trust  funds,  and  general  fund,  the  aggregate  of  which 
at  the  close  of  the  fiscal  year  1911  was  $1,751,792,595.13.  The  distri- 
bution of  tliis  immense  sum  may  be  seen  in  Table  No.  8,  on  page  171 
of  this  report. 

In  previous  years  there  were  carried  in  this  account  a  number  of 
items  classed  as  unavailable  funds — moneys  lost  by  robbery,  accident, 
defalcation  of  a  subordinate  officer,  misconduct  of  depositaries  hav- 
ing it  in  charge  or  otherwise,  but  without  fault  or  negligence  on  the 
part  of  the  Treasurer.  Still,  under  the  law,  the  Treasurer  was  respon- 
sible and  was  technically  charged  with  such  losses. 
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The  Sixty-fii'st  Congress  upon  our  recommendation  and  by  act 
approved  March  4,  1911,  authorized  the  proper  accounting  officers  of 
the  Treasury  Department  to  credit  the  general  account  of  the  Treas- 
urer with  the  amount  of  these  unavailable  funds  and  to  debit  the 
individual  or  depositary  chargeable  therewith  upon  the  books  of  the 
Treasury  Department.  The  accounting  officers  promptly  performed 
these  duties  oefore  the  close  of  the  fiscal  year  1911,  and  now  for  the 
first  time  in  more  than  50  years  the  general  account  of  the  Treasurer 
of  the  United  States  is  cleared  of  every  unavailable  item. 


MONETARY  STOCK. 

To  the  general  stock  of  money  in  the  United  States  an  addition  of 
$136,367,494  was  made  during  the  fiscal  year,  of  which  $117,153,244 
was  in  gold  coin  and  buhion.  National-bank  notes  received  an  incre- 
ment of  $14,763,775.     Other  changes  were  less  marked. 

The  aggregate  monetary  material,  both  metaffic  and  paper,  and 
the  distribution  of  each  component  between  the  Treasury  and  the 
circulation,  at  the  close  of  June,  1910  and  1911,  are  exhibited  in  the 
following  statement: 

Monetary  Stock. 

[This  statement  represents  the  monetary  stock  of  the  United  States,  as  shown  by  the  revised  statements 

for  June  30, 1910  and  1911.] 


Kinds. 

In  Treasury 
and  mints. 

In  circulation. 

Total  stock. 

June  SO,  1910. 
Gold  coin  and  bullion 

$1,045,165,485 
492,172,994 
19,575,017 

$590,877,993 
72,432,514 
135,583,731 

$1,636,043,478 
564,605,508 

Silver  dollars 

Subsidiary  silver 

155, 158, 748 

Total  metallic 

1,556,913,496 

798,894,238 

2,355,807,734 

United  States  notes 

11,893,146 

9,475 

29,771,198 

334,787,870 

3,662,525 

683,659,535 

346,681,016 
3,672,000 

Treasury  notes  of  1890 

National-bank  notes 

713,430,733 

Total  notes 

41,673,819 

1,022,109,930 

1,063,783,749 

Aggregate  metallic  and  notes 

1,598,587,315 

1,821,004,168 

3,419,591,483 

Gold  certificates 

60,182,670 
10,519,762 

802,754,199 
478,597,238 

Silver  certificates 

Total  certificates 

70,702,432 

1,281,351,437 

Aggregate 

3,102,355,605 

3  419  591  483 

June  SO,  1911. 
Gold  coin  and  bullion 

1,163,901,184 
492,587,318 
21,185,641 

589,295,538 
72,446,049 
138,421,723 

1,753,196,722 
565,033,367 
159,607,364 

Silver  dollars 

Subsidiary  silver 

Total  metallic 

1,677,674,143 

800,163,310 

2, 477, 837, 453 

United  States  notes 

7,691,894 

8,744 

40,493,225 

338,989,122 

3,237,256 

687,701,283 

346,081,016 
3, 246, 000 

Treasury  notes  of  1890 

National-bank  notes 

728, 194, 508 

Total  notes 

48,193,863 

1,029,927,661 

1,078,121,524 

Aggregate  metallic  and  notes 

1,725,868,006 

1,830,090,971 

3,555,958,977 

Gold  certificates 

64,502,740 
9,955,304 

930,367,929 
453,543,696 

Silver  certificates 

Total  certificates ; 

74,458,044 

1,383,911,625 

Aggregate 

3,214,002,596 

3,555,958,977 

TREASURER. 
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RATIO  OF  GOLD  TO  THE  TOTAL  STOCK  OF  MONEY, 

The  general  stock  of  money  in  the  countiy  has  been  increased 
during  the  past  fiscal  year  by  a  healthy  growth  in  the  share  of  gold 
thereof,  as  may  be  seen  in  the  annexed  statement. 

Ratio  o'f  Gold  to  Total  Stock  of  Money  from  July  1,  1900. 

[From  the  revised  statements  of  the  Treasury  Department.] 


Dates. 


Total  stock  of 
money. 


Gold. 


Per  cent. 


July  1,1900 
July  1, 1901 
July  1,1902 
July  1,1903 
July  1,1904 
July  1,1905 
July  1,1906 
July  1,1907 
July  1,1908 
July  1,1909 
July  1,1910, 
July  1,1911 


$2,339, 
2,483, 
2,563, 
2, 684, 
2,803, 
2,883, 
3,069, 
3,115, 
3,378, 
3,406, 
3,419, 
3, 555, 


700,673 
147,292 
266, 658 
710,987 
504, 135 
109,864 
976, 591 
728,887 
764,020 
328,354 
591,483 
958,977 


$1,034, 
1,124, 
1,192, 
1,248, 
1,327, 
1,357, 
1,475, 
1,466, 
1,618, 
1,642, 
1,636, 
1,753, 


384,444 
639,062 
594,589 
681,528 
656,398 
655,988 
706,765 
389, 101 
133,492 
041,999 
043,478 
196,722 


44.21 
45.29 
46.52 
46.51 
47.35 
47.09 
48.07 
47.06 
47.89 
48.20 
47.85 
49.30 


MONEY    IN    CIRCULATION. 

The  money  in  circulation  attained  a  maximum  at  $3,256,116,255  on 
June  1,  1911,  but  owing  to  the  unusually  large  payments  into  the 
Treasury  during  the  month  of  June  it  became  $3,214,002,596  at  the 
close  of  the  fiscal  year.  The  element  of  gold  coin  and  gold  certifi- 
cates was  the  largest  part,  and  the  increase  therein  reached 
$126,031,275  and  advanced  from  44.91  per  cent  of  the  total  to  47.28 
per  cent.     The  circulation  per  capita  was  $34.20. 

Comparisons  for  years  since  1900  are  presented  in  the  table  fol- 
lowing : 

Money  in  Circulation  at  the  End  op  each  Fiscal  Year  from  1900. 


Money  in  circulation. 

Circu- 
lation 

per 
capita. 

Percent- 
age of 
gold  coin 
and  cer- 
tificates 
to  total 
circula- 
tion. 

Fiscal  years. 

Gold  coin 
and  gold  cer- 
tificates. 

United 
States  notes 
and  Treasury 

notes. 

National- 
bank  notes. 

Silver 

coin  and 

silver 

certificates. 

Total. 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

$811,539,491 

876,827,124 

938,793,298 

994,519,298 

1,111,472,675 

1,136,274,338 

1,185,216,924 

1,161,769,670 

1,396,221,429 

1,414,343,147 

1,393,632,192 

1,519,663,467 

$392,980,487 
377,569,944 
364,094,498 
353,325,215 
346,661,482 
341,692,715 
343,277,540 
348,245,590 
344,359,852 
344,321,682 
338,450,395 
342,226,378 

$300,115,112 
345,110,801 
345,476,516 
399,996,709 
433,027,836 
480,028,849 
548,001,238 
589,242,125 
631,648,680 
665,538,806 
683,659,535 
687,701,283 

$550,515,908 
575,800,093 
601,026,239 
619,850,947 
627,980,807 
629,886,751 
660,150,926 
673,699,070 
665,785,527 
682,037,022 
686,613,483 
664,411,468 

$2,055,150,998 
2,175,307,962 
2,249,390,551 
2,367,692,169 
2,519,142,860 
2,587,882,653 
2,736,646,628 
2,772,956,455 
3,038,015,488 
3,106,240,657 
3,102,355,605 
3,214,002,596 

$26. 94 
27.98 
28.43 
29.42 
30.77 
31.08 
32.32 
32.22 
34.72 
34.93 
34.33 
34.20 

39.48 
40.30 
41.73 
42.00 
44.12 
43.90 
43.30 
41.90 
45.95 
45.53 
44.91 
47.28 

Note. — Currency  certificates,  act  of  June  8,  1872,  are  included  in  the  amount  of  United  States  notes 
and  Treasury  notes  during  the  years  when  they  were  in  use.  The  final  redemption  of  such  certificates 
was  effected  in  March,  1901. 

CIRCULATION   AND   POPULATION. 

The  money  in  circulation  in  1900  was  $26.94  per  capita.  The 
increase  in  the  population  of  the  country  from  1900  to  1911  has  been 
23.18  per  cent,  while  in  the  circulation  per  capita  the  growth  has  been 
27.47  per  cent. 
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The  annexed  statement  presents  interesting  data  and  may   be 
studied  to  advantage: 

Increase  in  Population  and  in  Circulation  per  Capita. 


Fiscal  years. 

Money  in 
circulation. 

Population. 

Circulation 
per  capita. 

Per  cent  of 
increase 

of  popula- 
tion per 
year. 

Per  cent  of 
increase 

of  circula- 
tion per 

capita  per 
year. 

1900 

$2,055,150,998 
2,175,307,962 
2,249,390,551 
2,367,692,169 
2,519,142,860 
2,587,882,653 
2,736,646,628 
2,772,956,455 
3,038,015,488 
3,106,240,657 
3,102,355,605 
3,214,002,596 

76,295,220 
77,754,000 
79,117,000 
80,487,000 
81,867,000 
83,260,000 
84,662,000 
86,074,000 
87,496,000 
88,926,000 
90,363,000 
93,983,000 

$26.94 
27.98 
28.43 
29.42 
30.77 
31.08 
32.32 
32.22 
34.72 
34.93 
34.33 
34.20 

2.5 
1.9 
1.7 
1.7 
1.7 
1.7 
1.7 
1.7 
1.6 
1.6 
1.6 
4.0 

5.3 

1901 

3.8 

1902       .          

1.5 

1903  

3.6 

1904 

4.5 

1905     .            

1.0 

1906 

3.9 

1907                         

10.3 

1908  

7.8 

1909 

0.6 

1910  .              

11.7 

1911 

10.3 

1  Decrease. 


CONDITION    OF   THE    UNITED    STATES    PAPER    CURRENCY. 

The  condition  of  the  paper  currency  issued  directly  by  the  Govern- 
ment has  been  much  improved  during  the  last  year  by  the  introduc- 
tion of  267,207,921  pieces  of  new  currency  of  the  total  value  of 
$913,540,000,  and  the  rethement  of  251,189,762  pieces  of  worn  and 
unfit  paper  money  of  the  total  value  of  $807,650,200. 

The  Government  issues  directly  more  than  71  per  cent  of  the  paper 
money  in  the  country,  and  has,  during  the  past  five  years,  increased 
the  number  of  pieces  of  paper  currency  in  circulation  from  232,391,301 
to  309,946,146.  This  increase  in  the  number  of  pieces  adds  to  the 
expense  of  maintenance,  but  the  demands  for  small  denominations 
arise  from  a  need  in  business  channels  and  can  not  be  ignored. 

The  paper  issues  of  the  Government  should  be  renewed  before  they 
are  too  badly  worn.  The  facilities  for  transportation  and  redemp- 
tion should  be  enlarged  and  the  return  of  unfit  currency  to  the  Treas- 
ury in  exchange  for  new  encouraged  by  legislation  that  will  equalize 
the  expense  and  give  better  opportunities  to  the  people  in  all  sections 
of  the  country  for  makhig  the  exchange.  The  demand  for  small 
denominations  of  currency  causes  the  return  to  the  Treasury  of  large 
amounts  of  paper  issues  to  be  exchanged  for  small  denominations, 
and  in  such  cases  the  owners  of  the  Government  paper  have  to  pay 
the  transportation  charges  both  ways.  It  is  in  the  payment  of  these 
charges  under  contract  rates  which  gives  rise  to  a  burden  that  does 
not  bear  equally  upon  the  banks  and  other  business  interests  in  the 
different  sections  of  the  country,  as  for  instance,  the  contract  rates 
from  Chicago,  St.  Louis,  and  Boston  to  Washington  are  20  cents  per 
$1,000,  while  such  rates  from  Savannah,  Charleston,  and  Eichmond 
to  Washington  are  60  cents  per  $1,000. 

It  is  suggested  that  recommendation  be  made  to  Congress  for  legis- 
lation that  wUl  remove  the  limit  on  the  weight  of  a  package  that  may 
be  sent  through  the  registered  mad  of  the  United  States,  and  that 
will  authorize  the  transportation  of  moneys  to  and  from  the  Treasury 
or  between  Treasury  offices  by  registerecl  mad  insured. 
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UNITED  STATES  NOTES. 

The  volume  of  United  States  notes  is  fixed  at  $346,681,016  by  the 
act  of  May  31,  1878.  The  provisions  of  the  act  of  March  14,  1900, 
authorized  changes  in  denominations  of  paper  currency  issued  directly 
by  the  Government  that  resulted  in  converting  the  greater  part  of 
the  United  States  notes  into  denominations  of  $10  by  the  close  of  the 
fiscal  year  1907,  at  which  time  the  outstanding  in  said  denomination 
amounted  to  $283,757,706.  Another  change  was  authorized  by  the 
act  of  March  4,  1907,  whereby  United  States  notes  of  the  denomina- 
tion of  $10  and  above  were  converted  into  $5  notes,  and  the  effect  has 
been  a  reduction  of  the  $10  notes  outstanding  from  $283,757,706  on 
June  30,  1907,  to  $121,805,556  on  June  30,  1911,  while  the  $5  notes 
outstanding  have  increased  from  $6,620,115  to  $151,748,170  during 
the  same  period.  These  changes  have  been  made  in  order  to  enable 
the  Treasury  to  supply  the  demand  for  small  denominations  of  cur- 
rency. 

The  transactions,  by  denominations,  during  the  fiscal  year  1911  are 
recorded  in  the  following  table: 


Denominations. 

Outstanding 
June  30, 1910. 

Fiscal  year  1911. 

Outstanding 

Issued. 

Redeemed. 

June  30, 1911. 

One  dollar 

$1,842,556 

1,388,277 

114,790,330 

149,794,446 

20,081,582 

2,307,625 

6,826,200 

6,417,000 

44,223,000 

$5,964 

6,026 

74,902,160 

60,988,890 

4,4.53,460 

281,100 

1,312,900 

1,216,500 

3,693,000 

$1,836,592 

1,382,2.51 

151  748  170 

Two  dollars 

Five  dollars 

8111,860,000 
33,000,000 

121^805;  556 
15,628,122 
2,026,525 
5,513,300 
5,200,500 
42,530,000 

Fifty  dollars 

One  hundred  dollars 

One  thousand  dollars 

2,000,000 

Five  thousand  dollars 

Ten  thousand  dollars 

10,000 

10,000 

Total 

347,681,016 
1,000,000 

146,860,000 

146,860,000 

347,681,016 
1,000,000 

Unknown,  destroved 

Net 

346,681  016       I'l'^  Sf"^  "f>f^ 

146,860,000 

'       ' 

TREASURY    NOTES    OF    1890. 

Under  the  provisions  of  the  act  of  March  14,  1900,  the  Treasury 
notes  of  1890  are  slowly  disappearing.  The  total  amount  of  these 
notes  issued  for  the  purchase  of  silver  bulhon  to  November  1,  1893 
(the  date  of  the  repeal  of  the  act),  was  $155,931,002.  The  amount 
redeemed  during  the  last  fiscal  year  was  $426,000  and  the  amount 
outstanding  at  the  close  of  the  year  was  $3,246,000,  against  which 
standard  silver  dollars  in  equal  amount  are  held  in  the  trust  funds 
for  their  redemption  when  presented. 

The  amount  outstanding,  by  denominations,  on  June  30  for  the 
past  seven  years  is  stated  in  Table  No.  21,  page  194  of  this  report. 

GOLD   CERTIFICATES. 

The  demands  for  currency  in  large  denominations  are  met  by  the 
issue  of  gold  certificates  against  gold  coin  and  gold  bullion.  The  gold 
certificates  received  an  increment  of  $131,933,800  during   the   last 
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fiscal  year  and  at  its  close  amounted  to  $994,870,669,  which  is  by  far 
greater  than  that  of  any  other  land  of  paper  currency  in  circulation. 

The  denominations  are  lunited  to  $10  and  above,  but  there  is  need 
for  a  $5  gold  certificate  in  order  to  enable  the  Treasury  to  make  returns 
in  that  denomination  when  it  is  wanted  in  exchange  for  gold  certifi- 
cates presented  for  redemption.  Also  there  is  a  demand  for  gold 
certificates  payable  to  order  in  the  denomination  of  $5,000.  Such 
certificates  are  now  issued  in  denominations  of  $10,000  only. 

The  gold  certificates  issued  and  redeemed,  by  denominations,  dur- 
ing the  fiscal  year  1911  are  stated  in  the  annexed  table. 


Denominations. 


Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. 
Five  hundred  dollars. 
One  thousand  dollars. 
Five  thousand  dollars 
Ten  thousand  dollars. 

Total 


Outstanding 
June  30, 1910. 


$152,663,150 
233,873,264 
46, 139, 155 
72,395,800 
15,387,000 
67,388,500 
84,380,000 
190,710,000 


862,936,869 


Fiscal  year  1911. 


Issued. 


$128,080,000 
86,560,000 
17,400,000 
21,600,000 
4,550,000 
9,000,000 
16,500,000 
125,210,000 

408,900,000 


Redeemed. 


$69,327,600 
71,518,800 
11,446,700 
16,238,100 
2,959,000 
9,101,000 
5,085,000 
91,290,000 


276,966,200 


Outstanding 
June  30, 1911. 


$211, 
248, 
52, 
77, 
16, 
67, 
95, 
224, 


415,550 
914,464 
092,455 
757, 700 
978,000 
287, 500 
795,000 
630,000 


994,870,669 


SILVER    CERTIFICATES. 

The  volume  of  silver  certificates  outstanding  at  the  close  of  the 
fiscal  year  1911  was  $463,499,000,  a  decrease  of  $25,618,000  as 
compared  with  that  of  the  preceding  year. 

The  presentation  of  silver  certificates  for  redemption  was  unusu- 
ally heavy  during  the  last  six  months  of  the  year,  and,  as  a  general 
rule,  requests  were  made  for  returns  largely  in  denominations  of  $10 
and  above,  which  necessarily  resulted  in  payments  being  made  in 
other  kinds  of  money.  There  was  no  embarrassment  to  the  Treas- 
ury on  this  account,  however,  for  the  reason  that  the  retirement  of 
the  silver  certificates  released  from  the  trust  funds  a  like  amount  of 
silver  doUars  which  were  taken  up  as  an  asset  in  the  general  fund, 
where  they  will  be  made  the  basis  for  the  issue  of  small  denomina- 
tions of  silver  certificates  when  there  is  demand  for  them,  as  will  be 
the  case  during  the  coming  autumn. 

The  transactions  in  silver  certificates,  by  denominations,  during 
the  fiscal  year  1911  are  recorded  in  the  table  following: 


Denominations. 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. 
Five  hundred  dollars. 
One  thousand  dollars 

Total 


Outstanding 
June  30, 1910. 


$140, 

59, 

243, 

26, 

7, 

'  9. 


489,117,000 


Fiscal  year  1911. 


Issued. 


$167,736,000 
60,184,000 
129,860,000 


357,780,000 


Redeemed. 


$158, 

59, 

148, 

11, 

1, 

3, 


077,985 

367,820 

878,345 

707, 100 

891,300 

411,750 

59, 200 

2,600 

2,000 


Outstanding 
June  30, 1911. 


383,398,000 


$150,477,355 

60,578,352 

224,542,952 

15,191,171 

5,829,290 

6,286,860 

544,020 

24,000 

25,000 


463,499,000 
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CHANGES   IN   DENOMINATIONS. 


The  aggregate  of  each  denommation  of  United  States  paper  cur- 
rency outstanding  (except  the  $1,000  bills)  was  increased  during  the 
past  fiscal  year.  The  growth  in  the  denominations  of  $5  and  under 
was  $28,293,330  and  in  the  denominations  of  $10  and  above 
$77,596,470.     The  total  increase  was  $105,889,800. 

The  total  amount  of  United  States  paper  currency  of  each  denomi- 
nation issued,  redeemed,  and  outstanding  at  the  close  of  the  fiscal 
year  1911  is  recorded  in  the  subjoined  table: 


Denominations. 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. 
Five  hundred  dollars. 
One  thousand  dollars. 
Five  thousand  dollars 
Ten  thousand  dollars. 

Total 

Unknown,  destroyed. 

Net 


Outstanding 
June  30, 1910. 


$143, 

61, 

359, 

330, 

262, 

58, 

80, 

21, 

111, 

84, 

190, 


057,252 
412,288 
194,092 
567,687 
280, 206 
163,740 
034,620 
830,500 
766,500 
380,000 
720,000 


1,703,406,885 
1,000,000 


1,702,406,885 


Fiscal  year  1911. 


Issued. 


$167,736,000 

60,184,000 

241,720,000 

161,080,000 

86,560,000 

17,400,000 

21,600,000 

4,550,000 

11,000,000 

16,500,000 

125,210,000 


913,540,000 


913,540,000 


Redeemed. 


$158,094,938 

59,384,622 

223,867,110 

142,204,950 

77,962,480 

15,142,000 

17,632,100 

4,178,000 

12,809,000 

5,085,000 

91,290,000 


807,650,200 


807,650,200 


Outstanding 
June  30, 1911. 


$152,698,314 
62,211,666 
377,046,982 
349, 442, 737 
270,877,726 
60,421,740 
84,002,520 
22,202,500 
109,967,500 
95,795,000 
224,640,000 


1,809,296,685 
1,000,000 


1,808,296,685 


PIECES    OF   UNITED    STATES    PAPER    CURRENCY   OUTSTANDING. 

The  growth  in  the  number  of  pieces  of  United  States  paper  cur- 
rency outstanding  may  be  observed  from  a  monthly  statement 
thereof  for  the  fiscal  year  1911 : 


Outstanding. 

Months. 

Outstanding. 

Months. 

Number  of 
pieces. 

Total  value. 

Number  of 
pieces. 

Total  value. 

1910 — June 

293,927,987 
296,800,151 
298, 150,  785 
300, 292, 197 
306, 010, 929 
308, 274, 554 
310,398,145 

$1,  703, 406, 885 
1,711,384,685 
1,727,018,685 
1,731,062,685 
1, 740, 126, 685 
1, 749, 719, 685 
1, 759, 579, 685 

1911— January 

February 

March 

308,275,844 
306,317,973 
307,291,279 
309,231,795 
310, 682, 227 
309,946,146 

$1, 768, 867, 685 

July 

1,769,834,685 

1,775,514,685 

September  . 

April 

1, 790, 864, 685 

May 

1,802,561,685 

June 

1, 809, 296, 685 

December 
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PAPER  CURRENCY,   BY  DENOMINATIONS,   OUTSTANDING  JUNE  30,    1911. 

The   amount  of    each  kind   of   paper   currency   outstanding,  by 
denominations,  may  be  seen  in  the  monthly  statement  for  June,  1911. 


Denominations. 

United  States 
notes. 

Treasury 

notes  of 

1890. 

National- 
bank  notes. 

Gold  certifi- 
cates. 

Silver  cer- 
tificates. 

Total. 

One  dollar 

$1,836,591 

1,382,252 

151, 748, 170 

121, 805, 556 

15, 628, 122 

2, 026, 525 

5, 513, 300 

5, 200, 500 

42, 530, 000 

$384,368 
251,062 
755, 860 
1,030,460 
505,  850 
15, 900 
187,500 

$343, 610 

164,320 

140, 678, 555 

317,935,200 

217, 732,  020 

16, 148,  850 

36, 194, 900 

90, 000 

23,000 

$150,477,355 

60, 578, 352 

224, 542, 952 

15, 191, 171 

5, 829, 290  ■ 

6, 286, 800 

544, 020 

24, 000 

25,000 

$153  041  924 

Two  doUars 

62, 375, 986 

Five  dollars 

517, 725, 537 

Ten  dollars 

$211,415,550 
248, 914, 464 
52, 092,  455 
77, 757,  700 
16,978,000 
67, 287, 500 
95,  795, 000 
224, 630, 000 

667, 377, 937 

Twenty  dollars 

Fifty  dollars 

488, 609,  740 
76, 570,  590 

One  himdred  dollars. . . 

120, 197,  420 
22,  292, 500 

One  thousand  dollars . . 
Five  thousand  dollars.. 

115, 000 

109, 980, 500 
95, 795, 000 

10,000 

224,640,000 
49, 123 

Fractional  parts 

49, 123 

Total 

347, 681, 016 
1,000,000 

3, 246, 000 

729, 359, 578 
1  1, 165, 070 

994, 870, 669 

463, 499, 000 

2, 538, 056, 263 

Unknown,  destroyed  . 

2, 165, 070 

Net 

346, 681, 016 

3, 246, 000 

728,194,508 

994, 870, 669 

463,499,000 

2, 536, 491, 193 

1  Redeemed  but  not  assorted  by  denomination. 
RATIO    OF    SMALL   DENOMINATIONS    TO    ALL    PAPER    CURRENCY. 

The  ratio  of  denominations  of  $10  and  less  to  the  total  paper  cur- 
rency, by  fiscal  years  since  1900,  is  given  in  the  statement  following: 


Dates. 


Total  paper 
currency. 


Denominations  of  $10  and  less. 


One 
dollar. 


Two 
dollars. 


Five 
dollars. 


Ten 
dollars. 


Total. 


July  1, 1900 
July  1, 1901 
July  1, 1902 
July  1, 1903 
July  1,1904 
July  1, 1905 
July  1,1906 
July  1,1907 
July  1, 1908 
July  1,1909 
July  1, 1910 
July  1, 1911 


$1,380, 
1, 473, 
1, 534, 
1, 654, 
1, 775, 
1,835, 
1, 953, 
2,111, 
2, 345, 
2, 375, 
2, 419, 
2, 538, 


832,  739 
177, 892 
962, 196 
420, 535 
000,680 
868, 791 
712, 245 
059, 575 
130, 802 
261,959 
600, 310 
056, 263 


Per  cent. 
4.36 
4.34 
4.63 
4.97 
4.71 
5.06 
5.31 
5.24 
4.92 
5.33 
5.93 
0.02 


Per  cent. 
2.74 
2.74 
2.77 
2.83 
2.66 
2.73 
2.51 
2.69 
2.46 
2.44 
2.54 
2.45 


Per  cent. 
21.20 

20.72 
21.34 
21.10 
20.26 
19.83 
19.67 
19.48 
20.79 
19.84 
20.62 
20.39 


Per  cent. 
26.72 
27.11 
27.44 
27.87 
26.94 
21.  AZ 
27.43 
25.84 
26.00 
25.77 
26.53 
26.28 


Percent. 
55.02 
54.91 
56.18 
56.77 
54.58 
55.06 
54.93 
53.26 
54.19 
53.40 
55.62 
55.16 


COST   OF   PAPER   CURRENCY. 


The  paper  currency  of  the  United  States  is  said  to  be  superior  to 
that  or  any  other  nation  in  the  world.  The  quahty  of  the  material 
used  and  the  artistic  work  of  the  engraver  give  us  a  product  that 
presents  almost  insurmountable  obstacles  to  those  who  would  profit 
by  false  imitations. 

As  a  matter  of  information  it  may  be  stated  that  the  paper  used 
is  made  by  a  secret  process  under  Treasury  supervision  by  special 
contract,  renewed  every  year.  The  Bureau  of  Engraving  and  Print- 
ing, a  brancJi  of  the  department,  designs,  under  the  direction  of  the 
Secretary,  engraves,  and  prints  the  notes  and  certificates  complete. 
This  currency  is  delivered  to  the  Treasurer  in  packages  of  4,000  notes, 


TREASURER. 


151 


the  product  of  1,000  sheets  of  paper.     Such  a  package  is  taken  as  the 
unit  from  wliich  to  reckon  the  cost. 

With  the  allowance  for  every  item  of  expense  attending  the  mak- 
ing, the  issue,  and  the  redemotion  of  this  paper  currency,  it  appears 
that  the  average  cost  is  as  follows : 

Total  average  expense  of  4,000  notes  issued |52.  50 

Total  average  expense  of  4,000  notes  redeemed ^-^^ 

Aggregate  average  expense  of  issue  and  redemption 61. 04 

From  the  foregoing  it  may  be  readily  ascertained  that  the  average 
cost  for  each  note  is  1 .526  cents.  Calculations  based  upon  these  aver- 
age expenses  of  issue  and  redemption  indicate  results  that  will  be 
very  ck>se  to  the  actual  cost  of  maintenance  of  the  paper  currency, 
and  such  cost  for  the  fiscal  years  1910  and  1911  may  be  studied  from 
the  details  set  forth  in  the  subjoined  table: 

Total  Expenses  op  Issue  and  Redemption. 


Fiscal  years. 


1910. 


Issued 

Redeemed. 


Total. 


1911. 


Issued 

Redeemed. 


Total. 


Number  of 
pieces. 


240,990,922 
216,173,273 


267,207,921 
251,189,762 


Cost  per 

1,000 

pieces. 


Total  cost. 


S13.51     $3,255,787.36 
2.20  475,581.20 


13.125 
2.135 


3,731,368.56 


3,507,103.96 
536,290.14 


4,043,394.10 


United  States  Paper  Currency  Outstanding  and  Cost  of  Maintenance. 


Fiscal  years. 

Amount 
outstanding. 

Cost  of  maintenance. 

Amount. 

Per  cent. 

$1,702,406,885 
1,808,296,685 

$3,731,368.56 
4,043,394.10 

0.218 

.223 

In  tliis  connection  attention  is  invited  to  the  saving  of  abrasion  on 
the  gold  and  silver  coins  held  in  the  Treasury  against  outstanding 
certificates  and  notes,  wliich  to  all  intents  and  purposes  is  an  offset- 
ing  item  against  the  cost  of  the  paper  currency  issued  directly  by 
the  Government,  though  not  so  treated  in  the  foregoing  calculations. 

The  average  loss  on  recoinage  of  gold  during  the  past  12  years  has 
been  0.48  per  cent,  and  on  subsidiary  silver  coin  6.10  per  cent. 

AVERAGE  LIFE  OF  PAPER  CURRENCY. 

The  average  hfe  of  the  paper  currency  is  shortened  by  the  increas- 
ing activities  of  such  money  in  the  business  transactions  of  the  coun- 
try. Tliis  is  especially  noticeable  in  the  smaller  denominations  of 
silver  certificates— $1,  $2,  and  S5.  The  average  hfetune  of  each  note, 
by  kinds,  may  be  observed  in  the  statement  following. 
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Average  Life  of  Each  Note  and  Certificate,  in  Years. 


Denominations. 

United 
States 
notes. 

Treasury 
notes. 

Gold  cer- 
tificates. 

Silver 
certifi- 
cates. 

National- 
bank 
notes. 

One  dollar 

3.102 
3.217 
3.314 
3.666 
5.933 
6.149 
6.131 
3.782 
4.145 
.326 
.161 

1.738 
1.867 
2.953 
3.712 
3.983 
3. 708 
3.621 

1.120 
1.298 
1.917 
3.417 
3.977 
3.033 
2.770 
1.882 
1.415 

4.399 

Two  dollars 

4.491 

Five  dollars 

3.052 

Ten  dollars 

1.561 
3.185 
3.514 
3.511 
3.345 
3.122 
1.780 
1.445 

2.880 

Twenty  dollars 

3.228 

Fifty  dollars                           .      .      .     .           

4.075 

One  hundred  dollars 

3.878 

5.225 

One  thousand  dollars            .      .  .             

1.911 

3.348 

Five  thousand  dollars 

Ten  thousand  dollars 

All  denominations 

3.451 

2.194 

2.481 

1.388 

3.100 

The  national-bank  circulation  owes  its  apparent  advantage  of  lon- 
gevity over  other  issues  to  the  circumstance  that  the  original  plan  of 
redemption  was  found  to  be  practically  inefficient.  Since  the  inau- 
guration of  the  present  system  of  redemptions  in  the  office  of  the 
Treasurer  on  July  1,  1874,  these  notes  have  been  freely  retired  on 
becoming  unserviceable,  with  a  consequent  shortening  of  their  life, 
but  the  records  of  the  earlier  period  still  affect  the  calculation  based 
on  the  whole  history  of  the  issue. 

PAPER   CURRENCY    PREPARED    FOR   ISSUE   AND    AMOUNT    ISSUED. 

The  demands  for  notes  of  small  denominations,  in  spite  of  all  previ- 
ous additions,  has  been  unceasing,  becoming  larger  in  the  autumn,  as 
in  other  years.  The  facilities  for  printing  and  preparing  the  notes 
are  now  sufficient  for  immediate  requirements,  but  economy  and 
prudence  suggest  a  greater  output  in  order  to  build  up  the  reserve. 

It  requires  constant  forethought  to  provide  for  this  growing  need 
in  the  channels  of  trade,  and  the  manner  in  which  it  has  been  met  is 
shown  by  the  amount  of  currency  prepared  and  issued,  year  by  year, 
since  1902. 

The  number  of  pieces  and  amount  of  paper  currency  prepared  for 
issue  and  the  amount  issued  since  1902  is  recorded  in  the  annexed  table: 


Prepared  for  issue. 

Paper  currency  issued. 

Fiscal  years. 

Number  of 
notes  and 
certificates. 

Total  value. 

Average 
value. 

Number  of 
notes  and 
certificates. 

Total  value. 

Average 
value. 

1902 

136,721,000 
148,446,000 
159, 463, 000 
155,389,000 
157, 425, 000 
178,180,000 
197,012,000 
206,898,000 
235, 210, 400 
268, 450, 000 

$591, 580, 000 
617, 936, 000 
762, 820, 000 
610, 524, 000 
602,172,000 
679, 480, 000 
858, 944, 000 
637, 320, 000 
809,  579,  COO 
957, 744, 000 

$4. 326 
4.162 
4.783 
3.285 
3.825 
3.813 
4.359 
3.080 
3.441 
3.507 

116,697,874 
141, 235, 371 
152, 908, 853 
169,259,812 
172, 930, 548 
173,093,911 
188, 999, 912 
202,746,192 
240, 990, 922 
267,207,921 

$466,908,000 
551,038,000 
050, 020, 000 
637, 540, 000 
629,826,000 
698,273,000 
804,326,000 
764, 510, 000 
767, 115, 600 
913,540,000 

$4  000 

1903 

3  901 

1904 

4  251 

1905 

3  766 

1906 

3  642 

1907 

4  034 

1908 

4  255 

1909 

3  770 

1910 

3  183 

1911 

3  418 

The  notes  and  certificates  issued  in  1911  were  26,216,999  more  in 
number  than  in  1910,  and  their  value  was  $146,424,400  greater, 
showing  a  growth  of  10.8  per  cent  in  number  and  17.7  per  cent  in 
value. 
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The  issues,  by  months,  for  the  fiscal  years  1910  and  1911  are  recorded 
in  the  table  following: 

United  States  Paper  Currency  Issued  During  the  Fiscal  Years  1910  and 

1911. 


Fiscal  year  1910. 

Fiscal  year  1911. 

Months. 

Number  of 
notes  and 
certificates. 

Total  value. 

Average 
value  of 
notes  and 
certifi- 
cates. 

Number  of 
notes  and 
certificates. 

Total  value. 

Average 
value  of 
notes  and 
certifi- 
cates. 

July 

18,102,851 
20,761,885 
19,613,100 
20, 793, 283 
19,784,557 
21,384,704 
19,731,498 
17,102,704 
20,326,052 
21,638,688 
20,730,583 
21,021,017 

$61,310,000 
61,  478, 000 
58,328,000 
66, 896, 000 
67, 130, 000 
66, 520, 000 
62,512,000 
56,251,600 
65, 198, 000 
69,352,000 
05,730,000 
66,410,000 

$3,386 
2.961 
2.973 
3.217 
3.393 
3.110 
3.168 
3.289 
3.207 
3.205 
3.170 
3.159 

21,262,272 
22,482,318 
21,964,785 
23,996,851 
19,816,658 
22,002,085 
24,032,823 
19,564,422 
23,218,396 
22, 678, 626 
24, 163, 668 
22,025,017 

$64, 814, 000 
80,720,000 
67, 894, 000 
70,630,000 
66, 300, 000 
76, 270, 000 
91,558,000 
71,484,000 
76,690,000 
82, 520, 000 
82,770,000 
81,890,000 

$3,048 

3.690 

September 

3.091 

October 

2.943 

3.345 

December 

3.466 

3.809 

3.653 

March 

3.302 

April 

3.638 

May 

3.425 

June.                          .  

3.718 

Total 

240,990,922 
18.8 

767,115,600 
0.3 

3.183 

267,207,921 
10.8 

913,540,000 
17.7 

3.418 

Per  cent  of  mcrease  over 

SUPPLY  OF  UNITED   STATES   PAPER  CURRENCY  HELD   IN  RESERVE. 

To  properly  maintain  the  paper  currency  issued  directly  by  the 
Government,  and  to  make  it  responsive  to  the  needs  of  business,  it  is 
incumbent  upon  the  Treasury  to  prepare  in  advance  an  ample  stock 
of  the  kinds  and  denominations  authorized  by  law,  and  to  hold  the 
same  in  reserve  until  it  is  thoroughly  seasoned  before  putting  it  into 
circulation.  During  the  past  two  ;^ears  practically  the  whole  output 
of  small  denominations  was  required  for  issue,  consequently  but 
little  progress  was  made  in  accumulating  an  adequate  supply  of  notes 
and  certificates  fitted  for  good  service. 

A  comparison  by  number  of  pieces  of  each  denomination  and  total 
value  of  the  United  States  paper  currency  held  in  the  reserve  vault 
at  the  close  of  the  fiscal  years  1910  and  1911  may  be  observed  here^ 


Denominations. 


Held  June  30, 1910. 


""pSe'^l  Total  value. 


Held  June  30, 1911. 


Number  of 
pieces. 


Total  value. 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

Ten  thousand  dollars — order 

Total 


6,300,000 

3, 216, 000 

0,940,000 

5,072,000 

952, 000 

524, 000 

156, 000 

52, 700 

28,300 

2,500 

4,200 

5,516 


23, 253, 216 


$6,300,000 
6, 432, 000 
34,700,000 
50,720,000 
19, 040, 000 
26, 200, 000 
15, 600, 000 
26,350,000 
28,300,000 
12, 500, 000 
42,000,000 
65, 160, 000 


7,636,000 

2, 160, 000 

7,948,000 

3,624,000 

2,616,000 

280, 000 

142,000 

43,600 

29,300 

3,200 

6,400 

6,795 


323,302,000 


24, 496, 295 


$7,636,000 
4,320,000 
39,740,000 
36, 240, 000 
52, 320, 000 
14,000,000 
14,200,000 
21,800,000 
29,300,000 
16,000,000 
64,000,000 
67,950,000 


367, 506, 000 
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REDEMPTIONS    OF   PAPER   CURRENCY. 

The  total  number  of  pieces  of  United  States  paper  currency  re- 
deemed during  the  fiscal  year  1911  was  251,189,762,  an  increase  of 
35,016,489  or  16.2  per  cent  over  those  of  the  preceding  year.  The 
pieces  redeemed  were  10,198,840  greater  than  those  issued  in  1910. 
This  may  indicate  that  the  shortage  in  small  bills  has  been  to  some 
extent  made  up,  while  the  service  of  such  currency  has  been  so  short- 
ened as  to  call  for  renewal  in  larger  measure. 

The  transactions,  by  months,  for  the  past  two  fiscal  years  are  set 
forth  in  the  annexed  table: 

United  States  Paper  Currency  Redeemed  During  the  Fiscal  Years  1910  and 

1911. 


Months. 


Fiscal  year  1910. 


Number  of 
notes  and 
certificates. 


Total  value. 


value  of 
notes  and 
certLflcates, 


Fiscal  year  1911. 


Number  of 
notes  and 
certificates. 


Total  value. 


Average 
value  of 
notes  and 
certificates. 


July 

August 

September 

October 

November 

December 

January 

February 

March 

April 

May 

June 

Total 

Per  cent  of  increase 
over  preceding  year 


16, 705, 962 
16, 148, 630 
16,909,114 
15,491,653 
16, 110, 123 
16, 707, 057 
22,389,090 
19, 513, 227 
19, 090, 317 
19, 707, 380 
18, 547, 576 
18,853,144 


$59,329,000 
53, 591, 000 
56,367,000 
53, 678, 000 
58,048,000 
75,790,000 
73,234,000 
63, 521, 600 
66, 784, 000 
70, 643, 000 
60,919,000 
60,716,000 


$3. 551 
3.318 
3.333 

3.464 
3.603 
4.536 
3.270 
3.255 
3.498 
3.584 
3.284 
3.220 


18,389,608 
21, 132, 184 
19, 823  373 
18,278,119 
17, 553, 033 
19,878,494 
26, 155, 124 
21,522,293 
22,244,290 
20,738,910 
22, 713, 230 
22,761,098 


$56,836,200 
65,086,000 
63,850,000 
61, 566, 000 
56, 707, 000 
66, 410, 000 
82, 270, 000 
70,517,000 
71,010,000 
67,170,000 
71,073,000 
75, 155, 000 


216,173,273 
11.1 


752, 620, 600 
4.18 


3.481 


251, 189, 762 
16.2 


807, 650, 200 
7.31 


$3,090 
3.079 
3.220 
3.368 
3.230 
3.340 
3.145 
3.276 
3.192 
3.238 
3.129 
3.302 


3.215 


It  has  been  found  feasible  to  extend  to  all  subtreasuries  (except 
San  Francisco)  the  improved  method  of  handling  redeemed  United 
States  paper  currency,  which  was  put  mto  practice  at  the  subtreasury 
in  New  lork  during  the  fiscal  year  1910.  The  redemptions  are  now 
canceled  at  the  office  where  made  and  shipped  to  the  Treasury  by 
registered  mail  in  such  manner  as  to  practically  provide  against  loss. 
The  plan  is  working  satisfactorily  and  efi'ecting  a  large  saving  in 
transportation  charges  as  compared  with  the  bills  for  such  services 
in  former  years  under  contract  rates  by  express. 

STANDARD    SILVER   DOLLARS. 


The  standard  silver  dollars  in  circulation  at  the  close  of  the  fiscal 
year  1911  amounted  to  $72,446,049,  practically  the  same  as  that  of 
the  preceding  year.  At  the  end  of  July,  1904,  the  amount  outstand- 
ing was  $70,581,561  notwithstanding  the  fact  that  silver  dollars  were 
then  distributed  to  depositors  therefore  at  the  rate  of  more  than 
$40,000,000  annually,  free  of  expense  for  transportation. 

The  present  circulation  of  these  coins  is  about  all  that  the  country 
will  absorb  and  maintain;  if  there  is  demand  for  more,  they  may  be 
obtained  from  Treasury  offices,  but  at  the  expense  of  the  consignee 
for  transportation  charges. 
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The  Treasury  offices  now  fioid  large  numbers  of  these  coins  tliat 
are  unfit  for  circulation.  It  is  suggested  that  this  condition  calls  for 
some  action  whereby  such  coins  may  be  made  available  to  meet  cur- 
rent demands. 

The  silver  dollars  shipped  to  depositors  therefore  at  the  expense 
of  the  consignee,  by  months,  for  the  past  three  fiscal  years  are  stated 
in  the  table  following: 


Months. 


1909 


1910 


1911 


July 

August 

September. 
October... 
November. 
December. 
January . . . 
February. . 

March 

April 

May 

June 

Total 


$797,530 

1,089,600 

1,525,000 

1, 490, 500 

1,157,904 

1,248,196 

429,060 

596, 425 

927,575 

813, 115 

849, 400 

940, 875 


$1,182,000 

1,747,260 

1,968,575 

1,672,975 

1,353,490 

1,323,939 

474,550 

655,740 

979,750 

1,026,330 

928,325 

1,071,800 


11,865,180 


14,384,734 


$951,425 

1,648,880 

2,129,050 

1,943,925 

1,517,845 

1, 420, 130 

442,650 

656,000 

908,975 

748,500 

784,400 

908,755 


14,060,535 


SUBSIDIARY    SILVER    COIN. 

The  subsidiary  silver  coin  is  always  in  demand  and  notably  so 
during  the  period  from  June  to  January.  The  general  stock  of  these 
coins  at  the  close  of  the  fiscal  year  1911  was  $159,607,364,  an  increase 
of  $4,448,616  as  compared  with  that  of  the  preceding  year.  The 
amount  in  circulation  increases  amiually,  and  has  grown  from 
$95,528,343  in  1904  to  $138,421,723  in  1911. 

The  subsidiary  silver  coins  are  redeemable  in  the  lawful  money  of 
the  United  States,  and  under  the  operation  of  this  provision  of  law 
there  is  usually  an  accimiulation  of  these  coins  in  the  Treasury  offices 
from  January  to  June,  but  after  this  period  the  seasonable  movement 
begins  and  the  coins  are  distributed,  either  to  depositors  therefor,  by 
express,  at  the  expense  of  the  consignee  for  transportation  charges, 
or  over  the  counter  in  exchange  for  other  kinds  of  money. 

The  amount  shipped  to  depositors  therefor,  by  months,  during  the 
past  three  fiscal  years  is  recorded  in  the  statement  following. 


Months. 

Fiscal  year— 

19091 

19101 

1911 

July                                                              

$1,977,268.80 
3,172,594.00 
4, 460, 330. 40 
4,774,580.55 
3,868,170.40 
3,592,593.30 
1,463,788.00 
1,738,173.20 
2,521,244.30 
2,564,080.80 
2,794,279.20 
3,131,464.20 

$2,982,701.45 
3,737,759.40 
5,866,250.30 
5,694,439.70 
4,532,163.00 
4,636,027.40 
1,711,884.20 
2,140,215.10 
2,924,952.20 
2,841,488.00 
2,915,057.20 
3,994,041.15 

$1,510,570.00 

August                                

2,133,770.00 

2,042,690.00 

October                                                    

3,003,850.40 

2,675,560.00 

2,066,918.60 

January 

824,964.00 
998,970.00 

1,291,550.00 

April                                     

1,495,390.20 

1,671,450.00 

June                                               .             

1,641,104.00 

Total                                                      

36,058,567.75 

43,977,039.70 

21,956,847.80 

1  Transportation  charges  paid  by  the  Government. 


156 


REPORT    ON    THE   FINANCES. 


MINOR   COIN. 

The  minor  coins  are  an  essential  in  modern  methods  of  business, 
and  there  appears  to  be  no  limit  to  the  amount  required  in  circula- 
tion. The  net  addition  made  to  the  coinage  during  the  last  fiscal 
year  was  $3,949,908.09,  of  wliich  $1,318,004.59  was  m  bronze  cents 
and  $2,631,903.50  in  nickel  5-cent  pieces. 

The  amount  of  each  denomination  of  minor  coin  outstanduig  at  the 
close  of  the  fiscal  years  1910  and  1911  is  stated  here: 


Copper  cents 

Copper  half  cents 

Copper  nickel  cents. 
Bronze  1-cent  pieces 
Bronze  2-eent  pieces 
Nickel  3-cent  pieces. 
Nickel  5-cent  pieces . 

Total 


Outstanding 
June  30, 1910. 


$1, 182, 234. 13 

39,926.11 

1,204.351.29 

18,198,318.56 

572, 185. 78 

622, 666. 25 

29,079,672.15 


50,899,354.27 


Fiscal  year  1911. 


Coined. 


$1,318,004.59 


2,631,903.50 


3, 949, 908.  ( 


Remelted. 


$96. 46 


349. 50 

29,594.54 

273. 00 

216. 75 

156,663.25 


187, 193. 50 


Outstanding 
June  30,  1911. 


182, 137. 67 
39,926.11 
204,001.79 
486, 728. 61 
571,912.78 
622, 449. 50 
554,912.40 


54,662,068.86 


The  minor  coins  are  now  cUstributed  to  depositors  therefor  at  the 
expense  of  the  consignee  for  transportation  charges,  or  they  can  be 
obtained  from  Treasury  offices  over  the  counter  in  exchange  for 
other  kinds  of  money. 

The  sliipments  by  offices  for  the  past  three  fiscal  years  are  given  in 
the  statement  following: 


Offices. 

Fiscal  year— 

1909 

1910 

1911 

Washington     

$53,997.30 

40, 300. 00 

161,140.00 

743,124.00 

205,969.30 

91,393.42 

682,945.00 

318,689.10 

332,795.00 

113,270.00 

1,041,180.00 

100.00 

$96, 139. 75 

47,314.50 

179,790.00 

817,870.00 

276,064.60 

95,380.40 

1,010,959.70 

424,708.00 

342,250.00 

193, 480. 00 

2,387,739.06 

3, 400. 00 

$103, 210. 80 

53, 095. 00 

Boston 

164, 190. 00 

514, 335. 00 

268,660.05 

New  Orleans       

189, 820. 00 

885,795.00 

Philadelphia           

341, 820. 00 

St.  Louis 

333,510.00 

San  Francisco 

90, 630. 00 

Mint,  Philadelphia 

1,250,289.10 

Mint,  San  Francisco 

10.00 

Total 

3,784,903.12 

5,875,096.01 

4,195,364.95 

TRANSFERS    OF   FUNDS    FOR   DEPOSITS    MADE    IN    NEW    YORK. 

The  growth  in  the  volume  of  small  denominations  of  currency  in 
circulation  in  recent  years  and  the  extension  of  the  national  bank 
system,  particularly  in  the  farming  sections,  has  in  large  part  pro- 
vided the  money  in  demand  at  crop-moving  time,  and,  as  a  conse- 
quence, there  have  been  but  few  apphcations  made  to  the  Treasury 
for  assistance  in  moving  funds  from  commercial  centers  to  the  interior 
for  this  purpose.  However,  requests  for  Treasury  cooperation  in 
the  movement  of  large  amounts  between  subtreasury  cities  have 
been  made  during  the  last  fiscal  year  and  granted,  when  such  trans- 
fers were  not  incompatible  with  the  public  interest. 
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The  following  table  gives  the  deposits  in  New  York  in  calendar  years 
and  the  resultant  payments  in  the  several  cities  from  1907  to  June 
30,  1911: 


Transactions. 

Gold  coin  and 
certificates. 

United  States 
notes. 

Silver  dollars 
and  certificates. 

Total. 

1907    Receipts       

$69,628,190 

$37,000 

$69,665,190 

Paid  by  the  Treasurer  and  assistant 
treasurers  of  the  United  States: 

703,000 

100,000 

572,000 

23, 765, 932 

290,900 

5,666,500 

2,955,000 

6,787,700 

25,855,265 

2,545,393 

703,000 

100, 000 

572,000 

20,000 
100,500 
170,000 

23,785,932 

391,400 

$80,000 

5,916,500 

Philadelphia 

2,965,000 

20,000 

33,000 

6,840,700 

25,855,265 

2, 545, 393 

Total                

69,241,690 

100,000 

323,500 

69, 665, 190 

1908 — Receipts 

4,025,779 

108,000 

100,000 

4,233,779 

Paid  by  the  Treasurer  and  assistant 

400,000 

200,000 

600,000 

30,000 

100,000 

1,638,000 

5,000 

1,702,779 

30,000 

100,000 

60,000 

98,000 

1,793,000 

Philadelphia 

5,000 

1,702,779 

3,475,779 

460,000 

298,000 

4,233,779 

19,172,000 

5,000 

19,177,000 

treasurers  of  the  United  States: 

450,000 

100,000 

550,000 

600,000 

200,000 

615,000 

16,900,000 

600,000 

200,000 

55,000 

257,000 

927,000 

16,900,000 

Total 

18,315,000 

505,000 

357,000 

19,177,000 

11,815,000 

11,815,000 

treasurers  of  the  United  States: 

400,000 
3,146,000 
7,360,000 

400,000 

New  Orleans       

780,000 

129,000 

4,055,000 

7,360,000 

10,906,000 

780,000 

129,000 

11,815,000 

1911— Receipts: 

800,000 
1,050,000 
2,650,000 

400,000 

800,000 

In  April 

1,050,000 

2,650,000 

400,000 

1 

Total 

4,900,000 

j 

4,900,000 

Paid  by  the  Treasurer  and  assistant 
treasurers  of  the  United  States: 

400,000 
100,000 
900,000 

400,000 

100,000 

900,000 

San  Francisco- 

700,000 
1,050,000 
1,750,000 

700,000 

1,050,000 

1,750,000 

Total 

3,500,000 

3,600,000 

1 
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USE    OF    ORDER    GOLD    CERTIFICATES    FOR    EXCHANGE    ON    NEW    YORK. 

Previous  to  February  1,  1910,  the  banks  in  San  Francisco,  under 
provisions  of  existing  law,  exclia,nged  gold  coin  at  the  Subtreasury 
for  demand  gold  certificates  of  large  denominations,  which  they  sent 
by  registered  mail  to  their  correspondents  in  New  York,  thus  effect- 
ing a  transfer  of  funds  at  small  cost  to  the  banks.  The  demand  gold 
certificates  were  shipped  from  Washington  to  San  Francisco  by 
express  at  the  rate  of  $1.75  per  $1,000,  while  order  gold  certificates 
(incomplete)  were  sent  by  express  in  packages  of  $5,000,000  at  a 
total  cost  of  only  $15. 

i- ;  In  order  to  ehminate  the  expense  of  transporting  demand  certifi- 
cates to  San  Francisco,  and  at  the  same  time  to  grant  to  the  banks 
in  that  city  their  rights  under  the  law  to  deposit  gold  coin  in  exchange 
for  gold  certificates,  it  was  deemed  advisable  to  issue  to  said  banks 
order  gold  certificates,  series  of  1900,  and  to  make  them  payable  by 
the  assistant  treasurer  of  the  United  States,  New  York.  Under  this 
plan  an  actual  saving  of  expense  was  effected  even  if  it  should  later 
become  necessary  to  transport  the  gold  coin  so  deposited  to  New 
York,  because  the  transportation  charge  on  gold  coin  from  San 
Francisco  to  New  York  is  less  than  the  charge  on  demand  gold  cer- 
tificates from  Washington  to  San  Francisco.  However,  there  is 
usually  a  ''return  movement"  at  certain  seasons  of  the  year  during 
which  it  becomes  desirable  on  the  part  of  banks  to  make  deposits  of 
funds  in  New  York,  and  to  have  payments  made  therefor  in  gold 
coin  at  the  Subtreasury  in  San  Francisco.  From  Februaiy  1,  1910, 
to  June  30,  1911,  the  order  gold  certificates  issued  for  gold  com 
deposited  in  the  Subtreasury  at  San  Francisco  and  made  payable 
by  the  assistant  treasurer  at  New  York,  amounted  to  $9,450,000, 
while  in  the  return  movement  for  the  same  time  the  deposits  made 
in  the  Subtreasury  at  New  York  for  which  payments  in  gold  coin 
were  made  at  the  Subtreasury  in  San  Francisco  amounted  to 
$10,410,000. 

It  will  be  seen  from  the  foregoing  transactions  that  the  new 
method  is  in  the  interest  of  good  administration  and  has  made  it 
possible  to  discontinue  the  sliipments  of  demand  gold  certificates 
from  Washington  to  San  Francisco  with  a  resultant  saving  of  trans- 
portation charges.  Also  that  the  deposits  made  m  New  York  on 
account  of  the  return  movement  are  $960,000  in  excess  of  the  pay- 
ments made  for  gold  certificates  issued  in  San  Francisco. 

It  has  also  been  found  practicable  to  receive  deposits  at  the  Sub- 
treasury  in  New  York  for  which  order  gold  certificates  were  issued 
and  made  payable  by  the  assistant  treasurer  of  the  United  States 
at  Philadelphia,  thus  effecting  a  transfer  of  funds  to  the  office  where 
they  were  needed  for  immediate  disbursement  without  expense. 

EXCHANGE   FOR   GOLD   RECEIVED  AT   MINTS   AND   ASSAY  OFFICES. 

The  new  product  of  our  gold  mines  and  all  imports  of  gold  buUion 
may  be  deposited  in  the  mints  and  assay  offices  for  wliich  the  fuU 
value  thereof  will  be  paid,  either  m  coin,  by  check  on  local  bank,  or 
by  exchange  on  Subtreasuiy  offices.  Imports  of  foreign  gold  com 
may  be  deposited  with  the  assistant  treasurer  in  New  York  and  the 
assistant  treasurer  in  San  Francisco  at  their  bulhon  value  in  amounts 
of  not  less  than  $1,000  in  value,  for  which  gold  certificates  will  be  paid. 
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The  amount  of  exchange  given  the  several  mmts  and  assay  offices 
to  pay  for  local  deposits  of  gold  during  the  fiscal  year  1911  is  given 
in  the  statement  following: 


Exchange  on- 

Mints  or  assay  offices. 

New  York. 

Philadel- 
phia. 

Chicago. 

San  Fran- 
cisco. 

Total. 

Mint: 

$500,000 
n,  500, 000 

1600,000 

$1,100,000 
12,500,000 

Denver 

$1,000,000 

New  Orleans 

San  Francisco 

33,000,000 
600,000 

33,000,000 

Assay  oflBce: 

Boise 

600,000 

Charlotte.                                  .                   w 

Deadwood 

5,200,000 

45,000 

5,245,000 
750,000 

Helena 

$756,666 

Salt  Late  City 

650,000 

650, 000 

Seattle 

10,500,000 

10,500,000 

Total 

61,300,000 

750,000 

1,695,000 

600,000 

64,345,000 

Attention  is  again  invited  to  the  use  of  exchange  m  paying  for  local 
deposits  of  gold  bullion  at  the  western  mints.  It  appeal's  that  under 
existing  provisions  of  law  payment  for  such  deposits  of  bullion  is  pro- 
vided for  in  another  way.  Reference  is  made  to  section  3545  of  the 
Revised  Statutes,  viz: 

For  the  purpose  of  enabling  the  mints  and  the  assay  office  in  New  York  to  make 
returns  to  depositors  with  as  little  delay  as  possible,  it  shall  be  the  duty  of  the  Secretary 
of  the  Treasury  to  keep  in  such  mints  and  assay  office,  when  the  state  of  the  Treasury 
will  admit  thereof,  such  an  a>mount  of  public  money,  or  bullion  procured  for  the  pur- 
pose, as  he  shall  judge  convenient  and  necessary,  out  of  which  those  who  bring  bullion 
to  the  said  mints  and  assay  office  may  be  paid  the  value  thereof,  in  coin  or  bars,  as  soon 
as  practicable  after  the  value  has  been  ascertained.  On  payment  thereof  being  made, 
the  bullion  so  deposited  shall  become  the  property  of  the  United  States.  The  Secre- 
tary of  the  Treasury  may,  however,  at  any  tune  withdraw  the  fund,  or  any  portion 
thereof. 

The  present  plan  or  method  of  paying  for  gold  bullion  deposited  at 
mints  is  not  an  economical  one,  for  the  reason  that  it  results  in  drawing 
away  from  the  Subtreasury  offices  their  resources  and  piles  up  in  the 
mints  an  equal  amount  of  gold  which  can  not  be  used  for  immediate 
pajmient.  It  is  true  that  the  gold  in  the  mints  is  available  for  the 
issue  of  gold  certilicates,  and  wliich,  to  a  large  extent,  has  been  so 
covered.  It  is  also  true  that  the  gold  certificates  thus  issued  are  paid 
out  at  the  Subtreasury  offices,  which  momentarily  restores  the 
resources  drawn  away  by  the  exchange  in  the  first  instance,  but  just 
at  this  point  is  where  the  trouble  arises.  The  gold  certificates  in 
circulation  are  presented  for  payment  at  the  Subtreasury  offices  when 
there  is  demand  for  gold  coin,  thus  depleting  said  offices  of  such 
holdings.  The  true  effect  of  this  process  on  Subtreasury  holdings  of 
coin  is  forcibly  illustrated  by  the  experience  at  the  Subtreasury  in 
New  York  during  the  past  18  months,  as  follows: 

On  Januaiy  1,  1910,  the  gold  coin  on  hand  was  $91,434,532.50;  by 
June  30,  1910,  it  had  been  deduced  to  $49,795,392.50,  a  loss  of  $41,- 
639,140;  and  by  June  30,  1911,  it  had  been  further  reduced,  standing 
at  $36,755,375;  or  a  net  loss  in  IS  months  of  $54,679,157.50.  The 
coin  was  withdrawn  for  export. 
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A  close  study  of  the  transactions  as  they  occur  and  the  effects  that 
they  are  hkely  to  have  on  the  future  requirements  of  the  Subtreasury 
offices  confirms  the  belief  heretofore  expressed  "that  ultimately 
these  funds  will  have  to  be  moved  bodily  back  to  the  Subtreasuries 
at  great  expense  for  transportation." 

It  is  therefore  suggested  that  the  practice  of  giving  western  mints 
exchange  on  New  York  with  which  to  pay  for  local  deposits  of  gold 
bullion  be  discontinued. 

SHIPMENTS    OF   CURRENCY   FROM   WASHINGTON. 

The  currency  shipped  from  the  Treasury  in  Wasliington  duruDg  the 
fiscal  year  1911  amounted  to  $750,225,418,  as  against  $623,231,320  in 
the  preceding  12  months. 

The  transactions  during  the  fiscal  years  1910  and  1911  are  com- 
pared in  the  annexed  statement: 


Total  by  express 

Total  by  registered  mail 

Aggregate 


Fiscal  year  1910. 


Number  of 
packages.  ' 


Amount. 


88, 173 
16,874 


$620,608,308 
2, 623, 018 


105, 047 


623,231,326 


Fiscal  year  1911. 


Number  of 
packages. 


93,290 
17,731 


111,021 


Aniount. 


$747,630,250 
2,589,168 


750,225,418 


RECOINAGE    IN    THE    FISCAL    YEAR    1911. 

Gold  coins  in  the  Treasury,  when  reduced  in  weight  by  natural 
abrasion  more  than  one-half  of  1  per  cent  below  the  standard  weight 
prescribed  by  law  are  recoined.  The  subsidiary  silver  coins  and 
minor  coins,  when  worn  so  as  to  be  unfit  for  circulation,  are  recoined. 

The  face  value  in  each  case,  and  the  loss  in  gold  and  silver,  respec- 
tively, are  set  forth  in  the  subjoined  table: 


Denominations. 

Fiscal  year  1910. 

Fiscal  year  1911. 

Face  value. 

Loss. 

Face  value. 

Loss. 

$421,460.00 

688,610.00 

1,111,100.00 

10, 015. 00 

18.00 

39.00 

$291,140.00 

534,500.00 

957, 125. 00 

6,307.50 

9.00 

23.00 

Total  gold                            

2,231,242.00 

$4,747.42 

1,789,164.50 

$4,371.81 

ITalf  dollars 

283, 826. 00 
239, 104. 00 

110.20 
287,337.30 

826. 50 
62.70 

188, 401. 00 
170,370.75 

79.20 

220,319.30 

4.59.50 

75.40 

Quarter  dollars                 

Half  dimes.  ..     .         

Total  silver 

811,266.70 

55,615.73 

579,705.15 

37, 476. 70 

Minor  coins 

225,053.00 

187, 193. 50 

Aggregate 

3,267,561.70 

60,363.15 

2, 556, 063. 15 

41,848.51 
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The  average  loss  on  recoinage  for  the  past  12  years  has  been  on 
gold  coin  0.48  per  cent,  and  on  silver  coin  6.10  per  cent. 

REDEMPTION  OF  NATIONAL  BANK  NOTES. 

During  the  year  there  were  43,532  remittances  of  national  bank 
notes  presented  for  redemption  containing  $551,531,596,  which  sum 
was  $49,032,602  more  than  was  received  during  the  preceding  year. 
The  average  amount  of  notes  outstanding  was  $724,911,069,  of  which 
76.08  per  cent  was  redeemed.  The  redemptions,  the  outstanding,  and 
the  per  cent  of  outstanding  redeemed  were  the  largest  in  the  history 
of  the  national-banldng  system.  The  total  number  of  notes  redeemed 
was  57,190,388,  and  the  average  denomination  was  $9.58.  The  aver- 
age denomination  of  the  outstanding  was  $10.19.  The  redemptions, 
by  denominations  of  the  average  outstanding,  amounted  to  89.43  per 
cent  of  the  $5  notes,  77.50  per  cent  of  the  $10  notes,  68.08  per  cent 
of  the  $20  notes,  57.46  per  cent  of  the  $50  notes,  and  55.84  per  cent 
of  the  $100  notes.  The  redemptions  during  the  first  six  months, 
July  to  December,  were  40.81  per  cent  of  the  total,  wliile  59.19  per 
cent  was  redeemed  during  the  second  six  months,  January  to  June. 
The  smallest  monthly  amount  redeemed  was  $31,268,843  in  October, 
and  the  largest  was  $64,785,436  in  January. 

The  redeemed  notes  were  paid  for  in  the  following  ways:  By  the 
Treasurer's  checks  on  the  various  subtreasuries  to  the  amount  of 
$192,124,525,  by  remittances  of  $280,827,485  in  new  United  States 
currency,  by  remittances  of  $121,081  in  gold,  silver  and  minor  coin, 
and  by  credits  of  $76,414,610  in  accounts. 

The"  redeemed  notes  assorted  by  banks  of  issue  and  delivered  during 
the  year  amounted  to  $540,273,820.  Of  this  sum,  $107,017,870,  or 
19.81  per  cent,  was  fit  for  circulation  and  was  returned  to  the  respec- 
tive banks  of  issue  in  100,079  sealed  packages;  and  there  was  delivered 
to  the  Comptroller  of  the  Currency  for  reissue  $398,279,110  in  230,486 
packages,  and  for  retirement  $34^976,840  in  15,735  packages. 

The  redemptions  have  increased  to  such  an  extent  that  the  5  per 
cent  fund  required  under  section  3  of  the  act  of  June  20,  1874,  to  be 
kept  by  the  banks  on  deposit  in  the  Treasury  of  the  United  States  for 
the  redemption  of  their  notes,  has  been  overdrawn  during  the  whole 
year  with  the  exception  of  a  period  of  about  three  months  and  the 
Treasury  has  had  to  advance  payment  for  notes  as  they  were  pre- 
sented. The  largest  overdraft  at  one  time  was  $15,511,846  on  Febru- 
ary 4,  1911.  From  the  date  notes  are  presented  for  redemption  the 
average  time  required  by  the  agency  to  assort  and  deliver  them  and 
for  the  banks  to  reimburse  the  5  per  cent  fund  is  20  days.  Wlien, 
therefore,  the  receipts  for  20  days  equal  or  exceed  one-twentieth  of 
the  5  per  cent  fund,  that  fund  becomes  exhausted.  In  the  annual 
report  for  the  fiscal  year  1910  attention  was  called  to  the  overdraft 
in  the  5  per  cent  fund  which  existed  during  certain  months  in  that 
year,  a  condition  which  calls  for  a  remedy  to  prevent  encroachment 
upon  the  general  fund,  as  national  bank  notes  are  obligations  of  the 
banks  and  not  of  the  Treasury.  Suggestion  was  made  and  is  here 
repeated,  that  the  banks  be  required  to  maintain  a  larger  deposit  than 
5  per  cent  of  their  circulation  in  order  to  meet  the  demands  of  re- 
demption. A  strict  compliance  with  the  requirement  of  the  law  on 
the  part  of  banks  to  remit  forthwith  on  receipt  of  advices  of  redemp- 
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tion  of  their  notes  would,  except  during  periods  of  unusually  heavy 
redemptions,  keep  a  balance  in  the  5  per  cent  fund;  however,  many 
banks  do  not  remit  promptly  upon  receipt  of  advices,  but  await  until 
currency  is  received.  When  an  accumulation  of  unpaid  redemptions 
of  a  bank's  notes  exceeds  its  required  deposit,  delivery  of  a  sufficient 
amount  of  its  notes  to  cover  the  overdraft  is  suspended  until  a  remit- 
tance is  received  in  order  that  the  Government  may  be  fully  pro- 
tected. Because  of  tardiness  on  the  part  of  banks  in  making  reim- 
bursement for  notes  redeemed,  a  considerable  amount  was  constantly 
thus  withheld  from  delivery,  the  smallest  sum  at  any  time  being 
$175,740  and  the  largest  $3,158,787.50.  Delinquent  banks  have 
been  advised  repeatedly  of  the  requirement  of  the  law  in  regard  to 
making  prompt  reimbvirsement  of  the  5  per  cent  fund. 

The  expenses  incurred  during  the  year,  amounting  to  $443,380.12, 
have  been  assessed  upon  the  banks  in  proportion  to  their  notes  redeemed 
at  the  rate  of  $0.81977  per  $1,000.  Under  a  decision  of  the  Comptroller 
of  the  Treasury  dated  March  27,  1911,  contingent  expenses  incurred 
in  the  Redemption  Division,  office  of  the  Comptroller  of  the  Currency, 
are  chargeable  to  the  banks,  and  $1,334.58  so  expended  is  included  in 
this  year's  assessment. 

At  the  beginning  of  the  fiscal  year  1911  there  was  $25,755,606  in 
bank  notes  on  hand  in  process  of  redemption;  at  the  close,  $34,359,346. 
To  take  the  place  of  temporary  employees  whose  services  were  dis- 
continued June  30,  1910,  55  counters  were  added  to  the  roll  of  the 
agency  on  July  1,  1910.  Notwithstanding  so  large  a  proportion  of 
employees — more  than  one-fourth — was  new  to  the  work,  the  national- 
bank  note  balance  was  only  $8,603,740  larger  at  the  close  than  at  the 
beginning  of  the  year,  although  the  receipts  were  $49,032,602  greater 
than  during  the  previous  year.  Constant  improvements  in  methods 
both  in  the  money  and  bookkeeping  branches  of  the  agency  have 
made  it  possible  for  the  present  number  of  employees  to  care  for  the 
increased  volume  of  work. 

Incident  to  the  reassignment  of  rooms  in  the  department,  the  agency 
was  moved  to  new  quarters  in  the  basement  and  south  court  of  the 
Treasury  Building.  The  transfer  of  $23,000,000  in  national-bank 
notes  in  process  of  redemption  to  a  new  vault  and  the  rearrangement 
of  desks  and  cages  for  about  216  employees  were  accompHshed  with- 
out confusion  or  loss. 

spxmious  ISSUES  detected  in  1911. 

The  counterfeit  coins  and  paper  currency  detected  at  the  Treasury 
and  Subtreasury  offices  during  the  past  year  were  $1,888.71  more  in 
face  value  than  in  the  preceding  12  months. 

Comparison,  by  items,  for  the  past  three  fiscal  years  follows : 


Kinds. 

1909 

1910 

1911 

United  States  notes 

$5, 735. 00 

99.00 

80.00 

971. 00 

2, 787. 00 

191. 00 

2,711.81 

529. 88 

174.  45 

350. 00 

84,340.00 
183. 00 
130.  00 
953.  00 

1,802.00 
306.  50 

2,625.90 
421. 35 
167.  45 
50.00 

53,796.00 
74.00 

Treasury  notes  of  1890 

Gold  certificates 

150. 00 

Silver  certificates 

723. 00 

National-bank  notes 

3, 978. 00 

Gold  coin 

333. 00 

Silver  coin 

3, 075. 00 

Minor  coin 

385.  61 

Fractional  currency 

153. 30 

Compound-interest  notes 

200. 00 

Total 

13,629.14 

10,979.20 

12, 867. 91 
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The  Treasurer  of  the  United  States  is  custodian  of  several  special 
trusts,  consisting  of  bonds  and  other  obligations,  which  are  held  under 
provisions  of  law  or  by  direction  of  the  Secretary  of  the  Treasury. 

The  kinds  of  bonds  or  obligations  held  on  each  account  and  trans- 
actions therein  during  the  past  fiscal  year  are  recorded  m  the  state- 
ment following : 


Account  and  kinds. 

Held  June  30, 
1910. 

Fiscal  year  1911. 

Held  June  30, 

Deposited. 

Withdrawn. 

1911. 

State  bonds  belonging  to  the  United  States: 

$37,000.00 

58,000.00 

335, 666.  661 

75,000.00 
50,000.00 

545, 480. 00 

3,347,332.11 

175,210.00 
84,285.00 
20, 134.  72 

$37, 000. 00 

68, 000. 00 

335, 666. 66S 

United  States  bonds  held  under  special  pro- 
visions of  law: 

75, 000. 00 

550,000.00 

Held  for  the  Secretary  of  War: 

Captured  bonds  of  the  State  of  Louisiana 
Held  for  the  Secretary  of  the  Treasury: 

545, 480. 00 

100,000.00 
105,170.00 

3,247,332.11 

Held  for  the  District  of  Columbia: 

Bonds  for  account  of  District  contractors 
Chesapeake  &  Ohio  Canal  bonds 

S155,880.00 

225,920.00 
84,285.00 

20, 134.  72 

Total 

4,728,108.491 

155,880.00 

255,170.00 

4,628,818.491 

As  a  matter  of  information  it  can  be  said  that  but  little  headway 
was  made  during  the  past  year  in  effecting  a  settlement  with  the 
States  of  Louisiana,  North  Carolina,  and  Tennessee  for  the  unpaid 
matured  bonds  of  those  States  belonging  to  the  United  States.  Com- 
missioners representing  the  Government  and  the  State  of  Tennessee, 
under  provisions  of  law,  have  now  under  consideration  a  plan  for 
settling  with  that  State.  The  State  of  North  Carolina  has  authorized 
and  appointed  commissioners  for  a  like  purpose,  but  Congress  post- 
poned action  on  a  measure  providing  for  representatives  on  the  part 
of  the  Government.  Through  correspondence  and  a  personal  inter- 
view with  the  governor  of  Louisiana,  it  is  believed  that  a  settlement 
with  that  State  can  be  effected  in  like  manner. 

The  bonds  held  for  the  Manhattan  Savings  Institution  are  in  trust 
for  that  institution  as  indemnity  for  certain  stolen  bonds,  as  provided 
by  act  of  December  19,  1878  (20  Stat.,  589),  and  will  be  held  for  such 
time  as,  in  the  judgment  of  the  Secretary  of  the  Treasur}^,  will  secure 
the  Treasurer  of  the  United  States  against  loss. 

Recommendation  has  been  made  to  Congress  for  authority  to  return 
to  the  State  of  Louisiana  the  bonds  of  that  State  captured  at  Shreve- 
port  by  the  Union  forces  during  the  War  of  the  Rebellion,  now  held  as 
a  special  deposit  for  the  Secretary  of  War. 

The  special  trust  held  for  the  Secretary  of  the  Treasury  is  coinposed 
of  notes  of  the  Panama  Railroad  Co.  drawing  4  per  cent  interest 
payable  to  the  United  States,  and  is  security  for  money  advanced 
for  the  equipment  and  construction  of  said  raih^oad. 

The  special  trust  held  for  the  District  of  Columbia  represents,  first, 
the  moneys  retained  from  contractors  under  provisions  of  law  and 
invested  at  the  request  and  risk  of  said  contractors,  and,  second, 
obhgations  that  belong  to  the  District  of  Columbia. 
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The  transactions  of  the  Treasurer  of  the  United  States,  ex  officio 
commissioner  of  the  sinking  fund  of  the  District  of  Columbia,  per- 
taining to  the  affairs  of  the  District  are  fully  set  forth  in  a  separate 
report. 

During  the  fiscal  year  1911  the  bonds  of  the  funded  debt  retired 
amounted  to  $603,900,  resulting  in  the  reduction  of  the  annual  interest 
charge  by  $22,042.35. 

From  July  1,  1878,  to  the  close  of  the  fiscal  year  1911  the  bonded 
debt  was  increased  by  the  issue  of  3.65  per  cent  bonds  amounting  to 
$1,254,050,  and  decreased  bv  the  operation  of  the  sinking  fund  and 
otherwise  $14,472,500,  making  a  net  reduction  of  $13,218,450,  and 
of  the  annual  interest  charge  $691,339.82.  The  interest-bearing 
bonds  outstanding  June  30,  1911,  were  $8,888,200. 

The  retentions  from  22  District  of  Columbia  contracts  were  can- 
celed during  the  year  by  the  return  to  the  contractors  of  $18,570  in 
bonds,  and  $37,033.37  in  cash. 

At  the  close  of  the  fiscal  year  the  10  per  cent  guaranty  fund 
amounted  to  $285,343.28,  and  was  credited  to  72  separate  contracts, 
and  is  represented  by  $225,920  in  bonds  purchased  at  the  request  and 
risk  of  contractors,  and  $47,323.46  uninvested  cash. 

The  securities  of  the  District  in  the  care  and  custody  of  the  Treas- 
urer are  enumerated  on  page  163  of  tliis  report. 


RESTORATION    OF    SALARIES. 

The  Treasurer  renews  the  recommendation  made  by  liis  predeces- 
sors in  their  annual  reports  for  the  restoration  to  their  former  amounts 
of  the  salaries  of  the  subordinate  officers  of  liis  office,  which  were 
reduced  by  the  appropriation  act  of  1876. 

After  a  careful  study  of  the  duties  and  responsibilities  of  the  subor- 
dinate officers  of  tliis  bureau,  I  am  fully  convinced  that  the  salaries 
paid  are  not  adequate  compensation  for  the  services  rendered. 

In  this  connection  attention  is  invited  to  the  act  of  Congress 
approved  March  3,  1875,  wherein  the  annual  salaries  of  the  subor- 
dmate  officers  of  this  bureau  were  fixed  to  take  effect  from  and  after 
July  1,  1875,  and  to  the  amount  of  annual  salaries  paid  to  said  officers 
under  the  appropriations  made  by  Congress,  since  July  1,  1876: 


Title  of  officers. 


Annual  sal- 
ary as  fixed 

by  act 
Mar.  3, 1875. 


Amount  of 
salary  paid, 

as  appro- 
propriated 

by  Con- 
gress, since 
July  1, 1876. 


Assistant  treasurer 

Cashier 

Assistant  cashier 

Chiefs  of  division 

Chief  clerk 

Principal  boolckeepers: 

One  at  $2,600 

One  at  $2,500 

Tellers: 

One  at  $2,700 

One  at  $2,600 

Assistant  teller 


$3,800 
3,800 
3,500 
2,700 
2,700 

2,600 
2,500 

2,700 
2,600 
2,350 


$3,600 
3,600 
3,200 
2,500 
2,500 

2,500 
12,400 

2,500 
2,600 
2,250 


1  $2,100  since  July  1, 1895. 
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Upon  these  officers  are  devolved  duties  of  great  importance  and 

Eecuniary  responsibility.     How  grave  their  responsibilities  are  may 
e  inferred  from  the  following  comparative  statement  of  the  principal 
duties  of  this  office : 


Accounts. 


Transactions  during  fiscal  year— 


1876 


19n 


Bonds  and  securities: 

Deposited 

WithdrawTi 

Balance  on  deposit 

United  States  paper  currency: 

Issued 

Redeemed 

Balance  held  in  reserve  vault 
Transfers  on  all  accounts: 

Received 

Paid 

Revenues,  repayments,  etc 

National  bank  notes  redeemed. . . 
United  States  bonds  redeemed. . . 

Total 


S20, 
55, 
360, 

120, 
217, 
56, 

624, 
106, 
80, 
208, 
124, 


995,312 
962,262 
067,750 

403,658 
819, 783 
396,208 

837, 503 
654,274 
743, 757 
955,392 
119,470 


$79, 526, 290 
65, 396, 760 
752,879,110 

828,230,000 
807,651,631 
367,506,000 

733,444,782 
698, 729, 427 
101,183,199 
551,531,596 
245, 065 


1,976,955,369    4,977,323,860 


It  will  be  seen  from  the  foregoing  statement  that  the  duties  and 
responsibilities  of  the  office  have  increased  nearly  threefold  during 
the  past  35  years  but,  notwithstanding  this  fact,  the  same  amount 
of  salaries  has  been  paid  these  faithful  officers  throughout  the  whole 
period.  Even  with  the  salaries  at  the  amount  fixed  by  statute,  the 
pay  of  these  officers  will  be  much  less  than  is  paid  for  like  services 
and  responsibilities  in  private  establishments,  and  less  than  the 
salaries  of  officers  of  no  higher  rank  in  some  other  branches  of  the 
public  service.  I  earnestly  urge  that  recommendation  be  made  to 
Congress  to  reasonably  increase  the  annual  salaries  of  the  under 
officers  of  this  bureau. 

LEGISLATION    ENACTED    UPON    RECOMMENDATION. 

The  Congress  has  enacted  legislation  as  recommended  in  the 
report  of  the  Treasurer  of  the  United  States  for  1910  as  follows: 

1.  Authorizing  and  directing  the  proper  accounting  officers  of  the 
Treasury  Department  to  clear  the  accounts  of  the  Treasurer  of  the 
United  States  of  the  unavailable  funds  reported  therein.  (Acts  of 
June  25,  1910,  and  Mar.  4,  1911.) 

2.  Authorizing  the  issue  of  gold  certificates  for  deposits  of  gold 
bullion.     (Act  of  Mar.  2,  1911.) 

LEGISLATION   RECOMMENDED. 


It  is  suggested  that  recommendation  to  Congress  be  made  in  such 
form  as  may  be  deemed  advisable  for  legislation  that  will  authorize 
favorable  action  on  the  following  subjects: 

1 .  Gold  certificates  for  $5. — There  is  necessity  for  increasing  the 
resources  of  the  Treasury  for  the  issue  of  small  denominations  of 
currency.  It  is  believed  that  the  issue  of  gold  certificates  for  $5 
instead  of  restricting  the  issue  as  now  to  $10  and  above  wUl  enable 
the  department  to  respond  to  the  demands  for  smaU  denominations. 
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2.  To  order  gold  certificates  for  $5,000. — At  present  gold  certificates 
payable  to  order  are  issued  in  the  denomination  of  $10,000  only. 
There  is  demand  for  such  certificates  in  the  denomination  of  $5,000. 

3.  Increased  facilities  for  exchanging  worn  and  defaced  United  States 
paper  currency  for  new. — There  is  a  constant  and  widespread  interest 
which  advocates  a  cleaner  and  more  sanitary  currency.  The  senti- 
ment is  a  laudable  one  and  should  be  attainable,  because  the  expense 
is  but  a  trifle  as  compared  with  the  beneficent  results.  The  Govern- 
ment can  well  afford  to  replace  its  paper  issues  when  unfit  for  circu- 
lation. 

4-.  Increase  of  the  5  percent  hanlc-note  redemption  fund. — Experience 
shows  that  the  5  per  cent  redemption  fund  is  not  adequate  for  the 
purposes  intended.  Almost  throughout  the  entire  last  fiscal  year  the 
Treasury  had  to  advance  money  for  the  redemption  of  bank  notes 
on  the  security  of  the  notes  themselves.  As  the  notes  are  not 
obHgations  of  the  Treasury  the  banks  should  be  required  to  deposit 
a  greater  amount  to  pro\dde  for  current  redemptions. 

5.  Restriction  on  amount  of  $5  hank  notes. — It  appears  that  national 
banks  located  in  commercial  centers  are  not  disposed  to  issue  the 
full  amount  of  $5  notes  authorized  by  law,  wlfile  the  banks  located 
in  the  interior  or  outlying  sections  of  the  country  would  largely 
increase  the  amount  of  their  $5  notes  but  for  the  hmitation  by 
statute.  Therefore  it  is  beheved  that  the  repeal  or  modification  of 
the  provision  Umiting  the  $5  notes  to  one-third  in  amount  of  the 
circulating  notes  of  national  banks  would  be  the  means  of  increasing 
the  amount  of  such  notes  in  circulation,  and  would  accordingly  reduce 
the  demand  upon  the  Treasury  for  United  States  paper  currency  of 
small  denonunations. 

6.  Personal  bonds  of  officials  and  employees  handling  money. — The 
matter  of  personal  bond  of  the  Treasurer  of  the  United  States  is 
covered  by  statute  enacted  in  1789.  Of  course  conditions  of  admin- 
istration and  operation  have  radically  changed  since  1789,  and  it 
seems  desirable  that  new  or  revised  legislation  should  be  enacted. 
The  Treasurer  of  the  United  States  is  the  only  person  bonded  in  his 
office,  and  it  appears  clear  that  a  law  might  be  passed  which  would 
secure  more  protection  to  the  Government  and  greater  fairness  to 
the  Treasurer  hy  placing  bonded  responsibihty  more  directly  upon 
those  officials  and  employees  actually  handling  money  and  securities. 

In  conclusion,  I  have  to  say  that  the  increase  of  pubhc  business 
from  year  to  year  keeps  pace  with  the  increase  in  the  private  busi- 
ness of  the  country.  The  duties  which  the  immense  transactions  of 
the  Government  impose  on  the  Treasurer's  office  are  many  and 
involve  great  responsibihties.  They  have  been  performed  with 
accuracy  and  intelligence  by  reason  of  the  capacity,  experience, 
fidefity,  and  efficiency  of  the  force  employed. 
Respectfully  submitted. 

Lee  McClung, 
Treasurer  of  the  United  States. 
Hon.  Franklin  MacVeagh, 

Secretary  of  the  Treasury. 


APPENDIX  TO  REPORT  OF  THE  TREASURER. 


No.  1. — Receipts  and  Disbursements  for  the  Fiscal  Year  1911,  as  Shown 

BY  Warrants  Issued. 


Accounts. 


Receipts. 


Disbursements. 


Repayments 
from  unex- 
pended ap- 
propriations. 


Counter  cred- 
its to  ap- 
propriations. 


Customs 

Internal  revenues 

Lands 

Miscellaneous 

District  of  Columbia. . 
Commerce  and  Labor. 

Interior,  civil 

Treasury,  proper 

Diplomatic 

Judiciary 

War 

Navy 

Interior: 

Indians 

Pensions 

Agriculture 

Interest 

Postal  deficiency 

War,  civil 

Navy,  civil 


$314,497,071.24 

322,529,200.79 

5,731,636.88 

50,828,626.75 

7,626,006.77 


$27,302,253.05 
6, 236, 666. 80 


$766,84.3.31 
196,009.81 


$46, 281. 78 
1,197.52 


12, 335, 939. 64 

18, 503, 442. 87 

23,054,316.00 

51,654,509.70 

4, 698, 020.  50 

9,508,740  11 

160,135,975.89 

119,937,044  39 

20,933,869.44 

157,980,575.01 

17,660,228.26 

21,311,334.12 

1  133, 784. 29 

2,221,124  60 

791, 141. 80 


513,008.94 
1,440,919.18 
2, 144, 273.  49 
4, 266, 549.  05 
143,014.93 
495, 709.  39 
7,000,453.13 
2, 666, 780.  72 

1, 120, 399. 41 

1,562,559.82 

384,491.66 

408. 80 

4, 254, 080.  78 

17, 478.  45 

11,650.72 


311,376.27 

74, 220.  55 

1,350,115.61 

775,880.93 

71,339.67 

121, 179. 32 

3, 963, 355.  63 

131,678,097.91 

66, 419. 47 

22,' 244.' 85 


2,098.17 
3, 762. 00 


Total 

Panama  Canal 

PubUcdebt 

Redemption  national-bank  notes. . . 


701,212,542.43 


931,642,170.04 
40,232,555.00 


654, 137, 997. 89 
37,063,515.33 

807,896,096.35 
34, 976, 840. 00 


26,984,631.59 
1,094,373.10 


138,487,569.68 
1,446,040.88 


Aggregate 1, 673, 087, 267.  47 


1,534,075,049.57 


28,079,004.69 


139, 933, 610. 56 


1  Excess  of  repayments. 


No.  2.- 


-Net  Ordinary  Receipts  and  Disbursements  for  each  Quarter  op 
THE  Fiscal  Year  1911,  as  Shown  by  "^'"arrants  Issued. 


Accounts. 

First 
quarter. 

Second 
quarter. 

Third 
quarter. 

Fourth 
quarter. 

Total. 

RECEIPTS. 

Customs 

$84,110,897.35 

77,594,90.3.42 

1,374,544.92 

10,120,815.29 

•578,645,008.89 

79,032,823.93 

1,583,582.38 

10,205,900.68 

880,020,763.92 

67,524,020.01 

1,390,859.29 

13,779,273.18 

$71,714,401.08 

98,377,447.43 

1,382,650.29 

24,348,644.37 

«314,497,071.24 

Internal  revenues.. 

322,529,200.79 
5,731,636.88 

Lands             

Miscellaneous  revenues 

58, 454, 633. 52 

Total 

173,201,160.98 

169,467,315.88 

162,720,922.40 

195,823,143.17 

701,212  542  43 

DISBURSEMENTS. 

Civil  and  miscellaneous 

War  Department 

50,958,317.88 
47,149,898.73 
29,481,276.64 

4,214,603.68 
41,685,965.90 
5,256,138.42 

44,851,233.30 
39,828,272.56 
33,192,809.65 

4,052,151.27 
39,325,193.39 
5,420,558.37 

40, 446, 700. 83 
36,867,827.47 
28,103,346.47 

3,362,045.60 

39,625,334.99 

5,305,605.70 

37,582,347.03 
36, 289, 977. 13 
29,160,211.63 

9,305,068.89 
37,344,080.73 
5,329,031.63 

173,8.38,599.04 
160,135,975.89 

Navy  Department 

119,937,644.39 

Interior: 

20,933,869.44 
157,980,575.01 
21,311,334.12 

Pensions 

Interest  on  public  debt 

Total 

178,746,201.25 

106,670,218.54 

153,710,861.06 

155,010,717.04 

654,137,997.89 

Excess  of  receipts 

2,797,097.34 

9,010,061.34 

40,812,426.13 

47,074,544.54 

Excess  of  disbiu'sements 

5,545,040.27 
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No.  3. — Receipts  and  Disbursements  for  Service  of  the  Post  Office  Depart- 
ment FOR  THE  Fiscal  Year  1911. 


Offices. 


■Washington 

Baltimore 

Boston 

Chicago 

Cincinnati 

New  Orleans 

New  York 

Philadelphia 

San  Francisco 

St.  Louis 

National  bank  depositaries. 


Total 

Deduct— 

Transfers  between  offices 

Advances  from  the  Treasury  and 
repayments  by  the  Post  Office 
Department  on  account  of  postal 
deficiency , 


Net  receipts  and  disbursements 
by  Treasury  offices 


Receipts  and  disbursements  by  post- 
masters for  quarter  ended — 

Sept.  30, 1910 

Dec. 31, 1910 

Mar.  31, 1911 

June  30, 1911 


Total. 


Balance  June 
30,  1910. 


$50,330.75 
83,613.37 
172,294.06 
391,875.03 
151,494.00 
149,635.39 
1,470,604.03 
199,151.87 
421,264.67 
245,751.44 
14, 607. 62 


3,350,622.23 


3,350,622.23 


Fiscal  year  1911. 


Receipts. 


$12,368, 
3,377, 
6,677, 

27,184, 
9,160, 
5,050, 

45,695, 

9,127, 

6, 606, 

9,876, 

35, 


223. 83 
516. 18 
291. 20 
557. 83 
829. 49 

859. 75 
710. 83 
611.76 
046. 30 
205. 68 

305. 76 


135, 160, 158. 61 
21,649,288.10 

4,254,080.78 


109,256,789.73 


41,448,212.32 
41,573.138.07 
41,013,760.54 
41,379,156.80 


274,671,057.46 


Disbursements. 


$12,350, 
3,284, 
6,582, 

27,366, 
9,245, 
4,999, 

45,679, 
9,161, 
6,668, 
9, 955, 
39, 


556. 26 
049. 33 
020. 65 
192. 85 

720. 75 

014. 76 
960.97 
854. 85 
888. 19 
816. 81 
288. 10 


135,333,369.52 
21,649,288.10 

4,254,080.78 


109,430,000.64 


41,448,212.32 
41,573,138.07 
41,013,760.54 
41,379,156.80 


274,844,268.37 


Balance  June 
30, 1911. 


$67,998.32 

177,080.22 

267,558.61 

210,240.01 

66,602.74 

201,480.38 

1,486,353.89 

164, 908. 78 

358,422.78 

166, 140. 31 

10, 625. 28 


3,177,411.32 


3,177,411.32 


No.  4.- 


-PosT  Office  Department  Warrants  Issued.  J*aid,  and  Outstanding 
FOR  the  Fiscal  Year  1911. 


Number 

of 
warrants 
issued. 

Warrants  out- 
standing 
June  30, 1910. 

Fiscal  year  1911. 

Warrants  out- 

Warrants drawn  on— 

Amount  of 
warrants  issued. 

Amount  of 
warrants  paid. 

standing 
June  30, 1911. 

Treasurer     United     States, 
Washington  

3,559 

31,849 
17,614 
48,658 
32,918 
29,877 
71,299 
25, 618 
26,075 
39,566 

$20,004.00 

26.585.81 
15,459.61 

146, 483. 93 
34,596.78 
64,819.29 

376,215.49 
15,672.74 

254,307.72 

171,678.38 

.?9, 408, 503. 46 

3,299,265.12 
3,121,140.43 

21,786,836.05 
7,821,418.83 
5,003,852.52 

44,358,884.91 
6,391,984.35 
3,350,926.93 
9,320,705.92 

$9,420,625.09 

3,284,095.53 
3,122,018.72 

21,797,131.92 
7,809,720.85 
4,999,014.76 

44,130,004.40 
6,386,675.32 
3,378,949.02 
9,355,879.31 

S7, 942. 37 

Assistant   treasurer    of   the 
United  States: 
Baltimore 

41,755.40 

Boston 

14,581.32 

136,188.06 

46,294.76 

69,657.05 

Chicago 

Cincinnati 

New  Orleans 

New  York 

605, 096. 00 

Philadelphia 

20,981.77 
226, 285. 63 

San  Francisco 

St.  Louis 

136,504.99 

Total 

327,033 

1,125,823.75 

113,863,578.52 

113,684,114.92 

1,305,287.35 
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No.  5. — Assets  and  Liabilities  of  the  Treasury  Offices,  June  30,  1911. 


Washington. 

Baltimore. 

New  York. 

Philadelphia. 

Boston. 

ASSETS. 

Gold  coin 

$5,749,079.32 

156,828,072.00 

1,297,886.42 

957,423.00 

.$12,826,353.12 

4,324,890.00 

335,806.20 

135,950.00 

211.00 

132,905.00 

753,110.00 

1.37,859.00 

32,216.39 

$36,755,375.00 

80,855,135.00 

5,546,159.45 

1,578,751.00 

5,014.00 

101,985.00 

30,495,300.00 

2,044,286.00 

213,719.41 

$18,635,442.50 

5,866,102.00 

1,273,842.57 

233,500.00 

$16, 130, 173. 15 

1,002,604.00 

987,647.65 

261,036.00 

112  00 

Standard  silver  dollars 

Subsidiary  silver  coin 

United  States  notes     

Treasury  notes  of  1S90 

34,359,346.33 

3,180,450.00 

1,056,718.00 

23,934.24 

10, 000. 00 

2,744,000.00 

94,906.00 

151, 906. 28 

32.16 

14, 542. 96 

581.60 

7,544.00 

1,632,980.00 

352,057.00 

33,717.30 

Gold  certificates 

Silver  certificates 

Fractional  currency 

Certified  checks  on  banks 

924.96 
14.40 

2, 182, 794. 82 
3,998.70 

53, 333. 78 

Interest  on  public  debt  paid. 

277. 65 

Total  cash  assets 

Transfer  account 

203,452,909.31 
36,405,010.49 

18,680,240.07 

159,782,518.38 

29,024,856.07 

20, 461, 482. 53 

239,857,919.80 

18,680,240.07 

159,782,518.38 

29,024,856.07 

20,461,482.53 

LIABILITIES. 

Outstanding  warrants  and 
checks 

68,401.18 
3,817,551.86 

60,055.95 

24,681,961.39 

2,474,527.66 

150,963.01 
1,078,658.23 

135,324.82 

2,595,619.64 
28,218,713.34 

881,257.89 

344, 109. 29 
2, 142, 146. 63 

143,927.01 

227,230  55 

Disbursing  officers'  balances. 
Post  Office  Department  ac- 
count  

2,253,525.93 
252,977.29 

Bank  note  5  per  cent  re- 
demption fund 

Other  deposit  and  redemp- 

14,997.76 

1,636,233.97 

211,146.05 

392,334.12 

Total  agency  aceoimt. . 
Balance  to  credit  of  mints 

31,102,498.04 

1,379,943.82 

33,331,824.84 

4,242,800.56 

7,769,802.61 

114,438,090.37 

2,841,328.98 

414,064.75 
2,699.105.26 
23,070,357.08 

3,126,067.89 

Balance  transfer  account 

2,091,568.99 
15,208,727.26 

3,966,795.65 
13,368,618.99 

Balance  general  account 

208,755,421.76 

Aggregate 

239,857,919.80 

18,680,240.07 

159,782,518.38 

29,024,856.07 

20,461,482.53 

Cincinnati. 


Chicago. 


St.  Louis. 


New  Orleans. 


San  Fran- 
cisco. 


ASSETS. 


Gold  coin 

Standard  silver  dollars 

Subsidiary  silver  coin 

United  States  notes 

Treasury  notes  of  1S90 

National-bank  notes 

Gold  certificates 

Silver  certificates 

Minor  coin 

Fractional  currency 

Certified  checks  on  banks 

Interest  on  public  debt  paid . 


$16,280,563.28 

2,881,335.00 

1,040,641.75 

185,410.00 


.$83,919,331.01 

7,274,505.00 

2,364,840.00 

477,604.00 


69, 690. 00 
897,020.00 
207, 203. 00 

24,881.68 


19, 500. 00 

7,887,050.00 

910,714.00 

45,930.44 


$25,399,230.14 

4,082,049.00 

2,793,223.00 

863, 500. 00 

500.00 

526,000.00 

3,378,000.00 

515,907.00 

39,565.50 


$10,089,841.76 

16,350,969.00 

1,264,345.35 

239, 750. 00 

1,850.00 

242,800.00 

2,272,540.00 

192,389.00 

22, 462. 08 


13.75 


29,094.65 

1,777.85 


6,340.87 
73.50 


$32,342,118.60 

26,161,285.00 

1,065,056.70 

205,982.00 

1,057.00 

2,024,855.00 

524,110.00 

77,048.00 

32,541.97 

34.89 

14,931.00 

413. 00 


21,586,758.46 


102,930,346.95 


37,604,389.01 


30,676,947.19 


62,449,433.16 


LIABILITIES. 

Outstanding  warrants  and 
checks 

Disbursing  officers'  balances. 

Post  Office  Department  ac- 
count  

Other  deposit  and  redemp- 
tion accounts 


153, 849. 36 
917,961.28 


20,307.98 
52,384.29 


1,315,806.78 
6, 604, 168. 45 


74,051.95 
615,881.66 


609, 138. 92 
2,725,600.69 

29, 635. 32 

138, 209. 46 


261,872.04 
1,476,151.09 

131,823.33 

79,960.28 


1, 796, 517. 83 
4,813,772.70 


132, 137. 15 
44,114.99 


Total  agency  account. . 
Balance  to  credit  of  mints 

and  assay  oflices 

Balance  transfer  account 

Balance  general  account 


1,144,502.91 


2,400,946.47 
18,041,309.08 


8,609,908.84 

485,809.12 
3,388,709.91 
90,445,919.08 


3,502,584.39 


7,332,125.18 
26,769,679.44 


1, 949, 806. 74 

132,906.97 

1,398,059.28 

27, 196, 174. 20 


6,786,542.67 

2,839,841.70 

5,357,897.14 

47, 465, 151. 65 


Aggregate . 


21,586,758.46 


102, 930, 346. 95 


37,604,389.01 


30,676,947.19 


62, 449, 433. 16 
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No.  6. — Assets  of  the  Treasury  in  the  Custody  of  Mints  and  Assay 
Offices,  June  30,  1911. 


Boise  City. 

Carson  City. 

Charlotte. 

Deadwood. 

Helena. 

BULUON  FUND. 

Gold  coin 

$12, 544.  4G 
85, 918. 30 

Gold  bullion 

$85,812.77 

$9, 826. 83 

$485, 804. 24 

$121, 255. 75 

Standard  silver  dollars  . 

Subsidiary  silver  coin... 

.25 

3,082.90 
1,  775. 25 

Silver  bullion 

42.15 

United  States  notes 

7,888.00 

Gold  certificates 

Minor  coin 

Balance  in  subtreasuries 
and  national  banks . . . 

47, 195. 70 

15,948.99 

2S6, 650. 10 

163,  446. 50 

Aggregate 

140,896.72 

103,320.91 

25,817.97 

772, 514. 34 

284, 702. 25 

Salt  Lake  City. 

Seattle. 

New  York. 

New  Orleans. 

BULLION  FUND. 

Gold  coin 

$90,000.00 
281, 124. 81 

$9,930.81 
48,742,459.33 

Gold  bullion 

$51, 056.  76 

$417  118  42 

Standard  silver  dollars 

22, 475, 000.  00 

Subsidiary  silver  coin 

Silver  bullion 

182, 187. 06 
100.00 

5,091.26 

United  States  notes 

Gold  certificates 

Minor  coin 

Balance  in  sub  treasuries  and  national 
banks 

158, 074. 00 

933, 105. 87 

2, 179, 756.  75 

Aggregate 

209, 130. 76 

1, 304, 230. 68 

51, 114, 433. 95 

22, 897, 209. 68 

Denver. 

Philadelphia. 

San  Francisco. 

Total. 

BULLION  FUND. 

$408,476,247.50 
12,503,853.56 

$321,334,704.50 

18, 674, 032.  69 

106,331,372.00 

329, 650.  25 

2,811,390.04 

S51, 071,  C65. 00 

42, 819, 259. 95 

61,400,000.00 

117,190.63 

470, 993. 39 

$780,995,092.27 
124,277,583.41 
190, 206, 372.  00 

Gold  bullion 

Standard  silver  dollars 

2,766,267.75 
469, 895. 26 

3,216, 191.78 

Silver  bullion 

3, 941  374.  41 

7, 988. 00 

Gold  certificates 

700. 00 
76.06 

707, 925. 10 

397,080.00 
.05 

291, 882. 07 

397,  780. 00 

Minor  coin ... 

76.11 

Balance  in  subtreasuries  and  national 

3, 251, 124. 13 

8,035,109.21 

Aggregate  bullion  fund 

424,924,965.23 

450, 170,  111.  60 

159, 130, 233. 10 

1,111,077,567.19 

MINOR  COIN  AND  METAL  FUND. 

Gold  coin 

Gold  certificates 

111,000.00 

189.  00 

1, 322, 972. 20 

111,000.00 

Silver  certificates 

189.  00 

10,630.83 
6, 569. 17 

14, 629. 12 
28, 420. 88 

1,348,232.15 
34, 990. 05 

Balance  in  subtreasuries  and  national 

Aggregate  assets 

424,942,165.23 

451,604,272.80 

159,173,283.10 

1,112,571,978.39 

TEEASURER. 
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No.  7. — General  Distribution  of  the  Assets  and  Liabilities  op  the  Treasury, 

June  30,  1911. 


Treasury 
offices. 

Mints  and  assay 
offices. 

National  bank 

and  other 
depositories. 

In  transit. 

Total. 

ASSETS. 

Gold  coin 

.3258,127,507.88 

$780,995,092.27 

124,277,583.41 

190,206,372.00 

3,216,191.78 

3,941,374.41 

7,988.00 

$500,000.00 
1,000.00 

.$1,039,622,600.15 

124,278,583.41 

495,833,318.00 

21,185,640.87 

3,941,374.41 

7,691,894.00 

8,744.00 

40,493,225.33 

Gold  bullion 

Standard  silver  dollars.. 

305,626,946.00 
17,969,449.09 

Subsidiary  silver  coin... 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890. .  - 

5,138,906.00 

8,744.00 

37,494,625.33 

53,764,560.00 

5,589,087.00 

620,875.29 

67.05 

2,301,963.04 

7,150.45 



2,545,000.00 

National-bank  notes 

2,998,600.00 

10,229,400.00 

4,366,028.00 

10,000.38 

Gold  certificates 

508,780.00 

189. 00 

.   1,348,308.26 

64,502,740.00 

9,955,304.00 

1,979,183.93 

67.05 

Silver  certificates 

Minor  coin 

Fractional  currency 

Certified     checks     on 
banks 

2,301,963.04 

7,678.20 

51,394,464.45 

Interest  on  public  debt 
paid 

527. 75 

Deposits    in    national 
banks,  etc 

851,394,464.45 

Total     available 

686,649,881.13 

1,104,501,879.13 
8,070,099.26 

51,394,464.45 

20,650,556.13 
200,788.86 

1,863,196,780.84 
8, 270, 888. 12 

Balance  in  subtreasur- 
ies  and  national  banks 

Transfer  account 

36,405,010.49 

36, 405, 010. 49 

Aggregate 

723,054,891.62 

1,112,571,978.39 

51,394,464.45 

20,851,344.99 

1,907,872,679.45 

LIABILITIES. 

Outstanding    warrants 
and  checks 

7,523,508.60 
54,048,250.20 

1,861,498.69 
24,681,961.39 

5,659,790.24 

1,447,595.39 

14,460,108.64 

10,625.28 

8,971,103.99 
68,508,358.84 

1,872,123.97 
24,681,961.39 

Disbursing  officers'  bal- 
ances   

Post  Office  Department 
account 

Bank  note  5  per  cent 
redemption  accoimt. . . 

Other  deposit  and  re- 
demption accounts 

1,710,847.28 

7,370,637.52 

Total  agency  ac- 

93,775,009.12 

8,115,423.10 

36,405,010.49 

584,759,448.91 

15,918,329.31 
155,465.02 

1,710,847.28 

111,404,185.71 
8, 270, 888. 12 

Balance    to    credit    of 
mints  and  assay  offices 

Balance     transfer 
accoimt 

36,405,010.49 
1,751,792,595.13 

Balance  general  ac- 
count... 

1,112,571,978.39 

35,320,670.12 

19,140,497.71 

Aggregate 

723,054,891.62 

1,112,571,978.39 

51,394,464.45 

20,851,344.99 

1,907,872,679.45 

No.  8. — Distribution  op  the  General  Treasury  Balance,  June  30,  1911, 


Location. 


Treasurer's  gen- 
eral account. 


Receipts 

not  covered 

toy 

vearrants. 


Balance  as  sho-wn 
by  warrants. 


Washington 

Baltimore 

New  York 

Philadelphia 

Boston 

Ciacionati 

Chicago 

St.  Louis 

New  Orleans 

San  Francisco 

Mints  and  assay  offices 

National  banks 

Treasury  of  Philippine  Islands. 
In  transit 


$208, 755, 

15, 208, 

114,438, 

23,070, 

13,368, 

18,041, 

90, 445, 

26, 769, 

27, 196, 

47,465, 

1,112,571, 

35,609, 

1288, 

19, 140, 


421.76 
727. 26 
090. 37 
357. 08 
618. 99 
309. 08 
919. 08 
679.  44 
174. 20 
151.  65 
978. 39 
189. 08 
518. 96 
497. 71 


$15,468.51 

679. 38 

140,311.80 

1,360.52 

20, 226. 73 


48, 587. 07 
1,074.63 
3,291.03 

10,903.56 


213,483.00 
6,406.33 


1208,739, 

15, 208, 

114,297, 

23,068, 

13,348, 

18,041, 

90,397, 

26, 768, 

27, 192, 

47, 454, 

1,112,571, 

35,395, 

»294, 

19,140, 


953.25 
047. 88 
778. 57 
996. 56 
392.26 
309. 08 
332. 01 
604. 81 
883.17 
248.09 
978. 39 
706. 08 
925.29 
497. 71 


Total  Treasury  balance. 


1,751,792,595.13 


461,792.56 


1,751,330,802.57 


I  Overdraft. 
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No.  9. — Available  Assets  and  Net  Liabilities  op  the  Treasury  at  the  Close 

OP  June,  1910  and  1911. 


June  30, 1910. 


June  30, 1911. 


Gold— Coin.... 
Bullion. 


Silver— Dollars 

Subsidiary  coin . 
Bullion 


Paper— United  States  notes. . . 
Treasury  notes  of  1890. 
National-bank  notes. . . 

Gold  certificates 

Silver  certificates 


Other — Minor  coin 

Fractional  currency 

Certified  cheeks  on  banks 

Deposits  in  national  banks,  etc. 
Interest  on  public  debt  paid 


Aggregate. 


LIABIUTIES. 

Agency  account: 

Outstanding  warrants  and  checks 

Disbursing  officers'  balances 

Post  Offlee  Department  account 

Bank-note  5  per  cent  redemption  fund . . 
Other  deposit  and  redemption  accounts. 


General  account: 

Gold  certificates 

Silver  certificates 

Treasury  notes  of  1890. 

Reserve"  fund 

Balance 


Aggregate. 


$940,197,004.59 
104,968,480.05 


$1,039,622,600.15 
124, 278, 583. 41 


1,045,165,485.24 


1,163,901,183.56 


495,844,994.00 
19, 575, 016. 51 
3,545,834.01 


495,833,318.00 

21,185,640.87 

3,941,374.41 


518,965,844.52 


520,960,333.28 


11,893,146.00 
9, 475. 00 
29,771,198.45 
60,182,670.00 
10, 519, 762. 00 


7,691,894.00 

8,744.00 

40,493,225.33 

64,502,740.00 

9,955,304.00 


112,376,251.45 


122,651,907.33 


936, 199. 08 
131.25 


65,680,236.30 
12, 096. 89 


1,979,183.93 

67.05 

2,301,963.04 

51,394,464.45 

7,078.20 


56, 628, 663. 52 


55, 683. 356. 67 


1,733,136,244.73 


1,863,196.780.84 


12,277,117.39 
69,612,384.60 
2,224,798.48 
25,616,415.91 
10.784,983.68 


8,971,103.99 
68,508,358.84 

1,872,12.3.97 
24,681.961.39 

7.370,637.5'.! 


120, 515, 700. 06 


111.404,185.71 


862,936,869.00 
489,117,000.00 
3,672,000.00 
150, 000, 000. 00 
106,894,675.67 


994,870,669.00 
463, 499, 000. 00 
3,246,000.00 
150,000,000.00 
140, 176, 926. 13 


1,612,620, 544. 67       1, 751, 792,595. 13 


1,733,136,244.73       1,863,196,780.84 


No.  10. — Assets  and  Liabilities  op  the  Treasury  in  Excess  op  Certificates 
and  Treasury  Notes  at  the  Close  of  June,  1910  and  1911. 


June  30,  1910. 


June  30, 1911. 


Gold  coin  and  bullion 

Silver  dollars  and  bullion 

Subsidiary  silver  coin 

United  States  notes 

Treasury  notes  of  1890 

National-bank  notes 

Minor  coin 

Fractional  currency 

Certified  checks  on"  banks 

Deposits  in  national  banks,  etc. 
Interest  on  public  debt  paid 


411,286.24 
121,590.01 
575, 016.  51 
893,146.00 
9, 475. 00 
771,198.45 
936, 199. 08 
131.25 


55, 


680,236.30 
12, 096. 89 


$233,533,254.56 

42,984,996.41 

21,185,640.87 

7,691,894.00 

8,744.00 

40,493,225.33 

1,979,183.93 

67.05 

2,301,963.04 

51,394,464.45 

7, 678. 20 


Total. 


377,410,375.73 


401,581,111.84 


LIABILITIES. 


Agency  account 

Reserve  fund 

Available  cash  balance. 

Total 


120, 515, 700. 06 
150,000,000.00 
106,894,675.67 


111,404,185.71 
150,000,000.00 
140,170,926.13 


377.410,375.73 


401, 581,  in.  84 
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No.  11. — Estimated  Stock  of  Gold  Coin  and  Bullion,  the  Amount  in  the 
Treasury,  and  the  Amount  in  Circulation  at  the  End  of  each  Month, 
from  January,  1906. 


Months. 


Gold  coin. 


Gold  bullion. 


Total. 


1906 — January: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 

February: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 

March: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 

April: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 

May: 

Estimated  stock. 

In  the  Treasury. 

In  circulation. . . . 
June: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 

July: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 

August: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 

September: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 

October: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 

November: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 

December: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 

1907— January: 

E.stimated  stock. 

In  the  Treasury. 

In  circulation 

February: 

Estimated  stock 

In  the  Treasury. 

In  circulation 

March: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 

April: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 

May: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 

June: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 

July: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 

August: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 


$1, 


32o,  010,490 

670,222,793 
654, 793, 697 

,322,876,970 
674,020,918 
648,856,052 

,326.831,495 
682, 838, 188 
643,993,307 

,342,812,911 
670, 288, 507 
672, 524, 404 

,369,656,302 

686,229,424 
683,426,878 

,368,612,051 
699, 956, 976 
668,655,075 

,376,804,530 
700, 824, 869 
675,979,661 

,383,961,942 

707,782,428 
676, 179, 514 

,410,506,914 

720. 238. 840 
684,268,074 

,421,400,284 
733, 713, 523 
687, 686, 761 

,429,009,743 
743, 035, 321 
685,974,422 

,431,146,581 
738,523,017 
692, 623, 564 

,440,249,298 
744, 709, 457 

695. 539. 841 

,  450, 890, 495 
757,994,683 
692,895,812 

,455,993,997 
765,554,788 
690,439,279 

,459,633,919 
768, 152, 450 
691,481,469 

,465,182,901 
769,502,643 
695, 680, 258 

.,328,768,271 
767,070,900 
561,697,371 

,331,818,653 
765,781,928 
566,036,725 

,355,653,562 
795, 296,  ,568 
560,356,994 


$98,203,723 
98, 203, 723 


94, 130, 469 
94, 130, 469 


91,370,715 
91,370,715 


90, 637, 659 
90, 637, 659 


97,265,072 
97,265,072 


107,094,714 
107,094,714 


118,801,964 
118,801,964 


123,541,907 
12,3,541,907 


129,333,864 
129,333,864 


145,218,847 
145,218,847 


147,889,169 
147, 889, 169 


155,871,804 
155, 871, 804 


157,866,809 
157,806,809 


154,081,932 
154,081,932 


155,-379,753 
155,379,753 


1,58,259,822 
158,259,822 


153,953,990 
153,953,990 


137, 620, 830 
137,620,830 


142,350,085 
142,350,085 


116,909,766 
116,909,766 


31,423,220,213 
768,426,516 
654,793,697 

1,417,007,439 
768,151,387 
648,856,052 

1,418,202,210 
774,208,903 
643,993,307 

1,433,450,570 
760,926,166 
672,524,404 

1,466,921,374 
783,494,496 
683,426,878 

1,475,706,705 
807,051,690 
668, 655, 075 

1,495,006,494 
819, 626, 833 
675, 979, 661 

1,507,503,849 
831,324,335 
676, 179, 514 

1,539,840,778 
855,572,704 
684,268,074 

1,566,619,131 
878,932,370 
687, 686, 761 

1,570,898,912 
890, 924, 490 
685, 974, 422 

1,587,018,385 
894,394,821 
692,623,504 

1,598,116,107 
902, 570, 206 
695,539,841 

1,604,972,427 
912,076,615 
692,895,812 

1,611,373,750 
920,934,471 
690, 439, 279 

1,617,893,741 
926,412,272 
691,481,469 

1,619,136,891 
923, 456, 633 
695,680,258 

1,466,389,101 
904,691,730 
561,697,371 

1,474,108,738 
908,132,013 
566,036,725 

1,472,563,328 
912,206,334 
560,356,994 
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No.  11. — Estimated  Stock  of  Gold  Coin  and  Bullion,  etc. — Continued. 


Months. 


Gold  coin. 


Gold  bullion. 


Total. 


1907— September: 

Estimated  stock. 

In  the  Treasury. . 

In  circulation 

October: 

Estimated  stock. 

In  the  Treasury. . 

In  circulation 

November: 

Estimated  stock. 

In  the  Treasury.. 

In  circulation 

December: 

Estimated  stock. 

In  the  Treasury.. 

In  circulation 

1908— January: 

Estimated  stock. 

In  the  Treasury. . 

In  circulation 

February: 

Estimated  stock. 

In  the  Treasury. 

In  circulation  — 
March: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 

April: 

Estimated  stock. 

In  tlie  Treasury. 

In  circulation 


Estimated  stock. 

In  the  Treasury. . 

In  circulation 

June: 

Estimated  stock. 

In  the  Treasury. . 

In  circulation 

July: 

Estimated  stock. 

In  the  Treasury.. 

In  circulation 

August: 

Estimated  stock. 

In  the  Treasury. . 

In  circulation 

September: 

Estimated  stock. 

In  the  Treasury.. 

In  circulation 

October: 

Estimated  stock. 

In  the  Treasury., 

In  circulation 

November: 

Estimated  stock. 

In  the  Treasury., 

In  circulation 

December: 

Estimated  stock. 

In  the  Treasury., 

In  circulation 

1909 — January: 

Estimated  stock. 

In  the  Treasury . 

In  circulation 

February: 

Estimated  stock. 

In  the  Treasury . 

In  circulation. . . 
March: 

Estimated  stock. 

In  the  Treasury . 

In  circulation . . . 
April: 

Estimated  stock. 

In  the  Treasury . 

In  circulation 


,359,927,431 
797,970,842 
501,956,589 

,  368, 668, 660 
794,209,574 
574,459,086 

,420,804,115 
780,226,163 
640, 577, 952 

,438,276,003 
7S9, 702, 830 
648, 573, 173 

,463,271,296 
821,775,200 
641,496,096 

,483,613,475 
849, 809, 418 
633,804,057 

,501,092,789 
871,300.084 
629, 732, 705 

,  527, 262, 767 
899, 093, 879 
628, 168, 888 

,  538, 405, 225 
919,784,464 
618,620,761 

,535,109,328 
921,924,518 
613, 244, 810 

,536,611,207 
920,822,931 
615, 788, 270 

,.538,210,009 
918, 225, 746 
019,990,263 

,530,087,479 
914,132,361 
615,955,118 

,528,297,418 
918,236,856 
610, 060, 562 

,535,520,290 
918,522,229 
616,998,061 

.,541,057,483 
922,339,642 
619,317,841 

,538,476,008 
932,531,108 
605,944,900 

,543,640,861 
933,661,502 
609,988,359 

,531,914,472 
923,021,813 
008,292,059 

.,557,115,972 
947,820,635 
609,289,337 


S123,042,27ii 
123, 042, 279 


121, 074, 185 
121,074,185 


140, 910, 004 
140,910,004 


100,254,490 
106,254,490 


165, 329, 279 
165, 329, 279 


152,234,999 
152,234,999 


141,472,825 
141,472,825 


112,004,617 
112,004,617 


77, 60S,  708 
77,608,708 


82,904,164 
82, 964, 164 


93,688,682 
93,688,682 


103,342,939 
103, 342, 939 


113,593,907 
113,593,907 


121,001,320 
121,061,326 


123,323,861 
123,323,861 


112,224,324 
112,224,324 


110,553,295 
110,553,295 


113,075,248 
113,075,248 


113,507,584 
113,507,584 


92, 373, 570 
92,373,570 


$1,482,969,710 
921,013,121 
561,956,589 

1,489,742,845 
915, 283, 759 
574,459,086 

1,561,714,719 
921, 130, 767 
640,577,952 

1, 604, 530, 493 
955, 957, 320 
648,573,173 

1,628,600,555 
987,104,459 
641,496,096 

1,635,848,474 

1,002,044,417 

633, 804, 057 

1,642,505,014 

1,012,832,909 

629,732,705 

1,639,207,384 
1,011,098,496 

628, 168, 888 

1,610,013,933 
997,393,172 
618,620,761 

1,618,133,492 

1,004,888,682 

613,244,810 

1, 630, 299, 889 

1,014,511,613 

615, 788, 276 

1,641,558,948 

1,021,608,685 

619, 990, 263 

1,643,681,386 

1,027,726,268 

615,955,118 

1,649,358,744 

1,039,298,182 

610,000,562 

1,658,844,151 

1,041,846,090 

616,998,061 

1,053,881,807 

1,034,503,966 

019,317,841 

1,649,029,303 

1,043,084,403 

605,944,900 

1,656,725,109 

1,046,736,750 

609,988,359 

1,645,422,056 

1,037,129,397 

008,292,059 

1,049,489,542 

1,040,200,205 

609,289,337 
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Months. 


Gold  coin. 


Gold  bullion. 


Total. 


1909— May: 

Estimated  stock 

In  the  Treasury . 

In  circulation . . . 
June: 

Estimated  stock 

In  the  Treasury . 

In  circulation .". . 
July: 

Estimated  stock 

In  the  Treasury . 

In  circulation . . . 
August: 

Estimated  stock 

In  the  Treasury . 

In  circulation . . . 
September: 

Estimated  stock 

In  the  Treasury . 

In  circulation . . , 
October: 

Estimated  stock 

In  the  Treasury . 

In  circulation 

November: 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
December: 

Estimated  stock 

In  the  Treasury . 

In  circulation . . . 
1910— January: 

Estimated  stock. 

In  the  Treasury . 

In  circulation . . . 
February: 

Estimated  stock 

In  the  Treasury . 

In  circulation 

March: 

Estimated  stock. 

In  the  Treasury . 

In  circulation . . . 
April: 

Estimated  stock . 

In  the  Treasury . 

In  circulation 

May: 

Estimated  stock. 

In  the  Treasury . 

In  circulation . . . 
June: 

Estimated  stock. 

In  the  Treasury . 

In  circulation . . . 
July: 

Estimated  stock. 

In  the  Treasury . 

In  circulation 

August: 

Estimated  stock. 

In  the  Treasury . 

In  circulation . . . 
September: 

Estimated  stock. 

In  the  Treasury . 

In  circulation 

October: 

Estimated  stock. 

In  the  Treasury . 

In  circulation 

November: 

Estimated  stock. 

In  the  Treasury. 

In  circulation 

December: 

Estimated  stock. 

In  the  Treasury . 

In  circulation 


$1,576,806,675 
971,562,999 
605,243,676 

1,574,906,904 
975,569,206 
599,337,698 

1,563,453,111 
966,640,676 
,596,806,435 

1,556,714,542 

968,875,785 
587,838,757 

1,563,011,877 
964,508,877 
598,443,000 

1,561,651,476 
902,878,301 
598,773,175 

1,551,702,508 
947,741,192 
603,961,316 

1,541,100,375 
934,887,962 
606,212,413 

1,540,260,782 
930,746,130 
603,514,652 

1,541,073,698 
943,174,760 
597,798,938 

1,544,213,200 
950, 127, 482 
594,085,718 

1,515,679,850 
923,865,142 
591,814,708 

1,525,000,144 
930,045,336 
594,954,808 

1,531,074,997 
940,197,004 
590,877,993 

1,530,837,770 
939, 172, 332 
591,665,438 

1,540,829,608 
948,144,600 
592,685,008 

1,549,619,071 
956,548,991 
593,070,080 

1,561,775,877 
966, 840, 932 
594, 934, 945 

1, 575, 806, 210 
974,314,025 
601, 492, 185 

1,587,473,973 
981,823,886 
605,650,087 


$68,094,058 
68,094,058 


67,135,095 
67,135,095 


74,358,016 
74,358,016 


79,781,241 
79,781,241 


83,821,624 
83,821,624 


87,062,655 
87,062,655 


93,203,715 
93,203,715 


97,008,446 
97,008,446 


99,702,013 
99,702,013 


101,110,148 
101,110,148 


104,649,952 
104,649,952 


104,842,241 
104,842,241 


102,428,170 
102, 428, 170 


104,968,481 
104,968,481 


120,912,080 
120,912,080 


135,350,316 
135,350,316 


133,778,979 
133, 778, 979 


130,983,299 
130, 983, 299 


125, 392, 577 
125, 392, 577 


121,354,324 
121, 354, 324 


$1,644,900 

1,039,657 

605,243 

1,642,041 

1,042,704 

599,337 

1,637,811 

1,041,004 

596,806: 

1,636,495 

1,048,657 

587,838 

1,646,833 

1,048,390 

598,443 

1,648,714 

1,049,940 

598,773; 

1,644,906 

1,040,944 

603,901 

1,638,108 

1,031,896 

606,212 

1,639,962 

1,036, 4-48 

603,514; 

1,642,083 

1,044,284 

597,798 

1,648,863 

1,054,777 

594,085; 

1,020,522 

1,028,707 

591,814: 

1,627,428 

1,032,473 

594,954 

1,636,043 

1,045,165: 
590,877; 

1,651,749 

1,060,084 

591,665: 

1,676,179 

1,083,494 

592,685 

1,683,398 

1,090,327 

593,070; 

1,692,759 

1,097,824 

594, 934, 

1,701,198 

1,099,706 

601, 492, 

1,708,828 

1, 103, 178 

605, 650 


297 
210 
087 
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Months. 


Gold  coin. 


Gold  bullion. 


Total. 


19H— January: 

Estimated  stock 
In  the  Treasury . 
In  circulation... 

February: 

Estimated  stock 
In  the  Treasury . 
In  circulation. . . 

March: 

Estimated  stock 
In  the  Treasury . 
In  circulation. . . 

April: 

Estimated  stock 
In  the  Treasury. 
In  circulation. . . 

May: 

Estimated  stock 
In  the  Treasury . 
In  circulation. . . 

June: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 


$1,592,641,988 
995, 354, 104 
597, 287, 884 

1,609,263,114 

1,015,591,664 

593,671,450 

1,623,930,729 

1,033,761,672 

590,169,057 

1,631,408,079 

1, 041, 974, 554 

589, 433, 525 

1,636,821,562 

1,035,957,210 

600,864,352 

1.628.918,138 

1,039,622,600 

589, 295, 538 


$126, 294, 149 
126, 294, 149 


121, 198, 179 
121, 198, 179 


113,830,216 
113,830,216 


113, 180, 235 
113,  ISO,  235 


116, 626, 653 
116, 626, 653 


124, 278, 584 
124, 278, 584 


$1,718,936,137 
1,121,648,253 

597, 287, 884 

1,730,461,293 

1,136,789,843 

593,671,450 

1, 737, 760, 945 

1,147,591,888 

590,169,057 

1,744,588,314 

1,155,154,789 

589,433,525 

1, 753, 448, 215 

1,152,583,863 

600,864,352 

1,753,196,722 

1,163,901,184 

589, 295, 538 


No.  12. — Estimated  Stock  op  Silver  Coin,  the  Amount  in  the  Treasury,  and 
THE  Amount  in  Circulation  at  the  End  of  each  Month,  from  January,  1906; 
ALSO  Silver  Other  Than  Stock  Held  in  the  Treasury. 


Months. 


Standard 
dollars. 


Subsidiary 
silver. 


Other  silver 
items  held. 


1906 — January: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

February: 

Estimated  stock 
In  the  Treasury. 
In  circulation . . . 

March: 

Estimated  stock 
In  the  Treasury. 
In  circulation . . . 

April: 

Estimated  stock 
In  the  Treasury. 
In  circulation . . . 

May: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

June: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

July: 

Estimated  stock 
In  the  Treasury. 
In  circulation . . . 

August: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 

September: 

Estimated  stock 
In  the  Treasury. 
In  circulation . . . 

October: 

Estimated  stock 
In  the  Treasury. 
In  circulation . . . 

November: 

Estimated  stock 
In  the  Treasury. 
In  circulation... 


479, 
80, 

560, 

480, 

79, 

560, 

478, 

81, 

560, 

480, 

80, 

560, 

482, 
78, 

560, 

483, 

77, 

561, 
483, 

77, 

561, 

482, 

78, 

561, 
479, 
81, 

561, 

477, 
83, 

561, 

477, 

84, 


142, 865 
725,320 
417,545 

259,865 
896,099 
363, 766 

434,865 
723,429 
711,436 

567,865 
143,809 
424,056 

724,865 
122,730 
602, 135 

865,530 
864, 162 
001,368 

018,855 
903,200 
115,655 

121,855 
183, 246 
938,609 

229,855 
567, 148 
662, 707 

339, 530 
733,062 
606,468 

424,530 
212, 611 
211,919 


$117,111,381 

9,521,847 

107, 589, 534 

117,168,956 

9, 787, 503 

107,381,453 

116,763,582 

7,274,243 

109,489,339 

116,919,774 

7,425,109 

109,494,665 

116,940,192 

7,045,873 
109,894,319 

118,224,920 

6,595,416 

111,629,504 

117,802,471 

5,826,342 

111,976,129 

118,808,475 

5,408,943 

113,399,532 

120,056,795 

4,055,285 

116,001,510 

123,785,299 

3,506,651 

120,278,648 

126, 154, 782 

3,893,072 

122,261,710 


$677, 254, 246 
489, 247, 167 
188,007,079 

677,428,821 
490,683,602 
186, 745, 219 

677,198,447 
485,997,672 
191, 200, 775 

677,487,639 
487,568,918 
189,918,721 

677, 665, 057 
489,168,603 
188,496,454 

679,090,450 
490,459,578 
188,630,872 

678,821,326 
489,729,542 
189,091,784 

679,930,330 
487,592,189 
192, 338, 141 

681,286,650 
483,622,433 
197,664,217 

685,124,829 
481,239,713 
203,885,116 

687,579,312 
481,105,683 
206,473,629 


$9,380,351 
'"9,' 666,' 393 
'  '9,' 466,"  350 
"9,'i67,'649 

"9,'i6i,'5ii 

'  "8,"  766,' 336 
"  8,' 742,' 753 
' '  8,"  607,' 247 
"s,"  769,' 993 
"S,' 320,' 338 
"7,'733,'386 
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Months. 


Standard 
dollars. 


Subsidiary 
silver. 


Other  silver 
items  held. 


1906— December: 

Estimated  stock 

In  the  Treasury 

In  circulation 

1907— January: 

Estimated  stock 

In  the  Treasury 

In  circulation 

February: 

Estimated  stock 

In  the  Treasury 

In  circulation 

March: 

Estimated  stock 

In  the  Treasury 

In  circulation 

April: 

Estimated  stock 

In  the  Treasury 

In  circulation 

May: 

Estimated  stock 

In  the  Treasury 

In  circulation 

June: 

Estimated  stock 

In  tlie  Treasury 

In  circulation 

July: 

Estimated  stock 

In  the  Treasury 

In  circulation 

August: 

Estimated  stock 

In  the  Treasury 

In  circulation 

September: 

Estimated  stock 

In  the  Treasury 

In  circulation 

October: 

Estimated  stock 

In  the  Treasury 

In  circulation 

November: 

Estimated  stock 

In  the  Treasury 

In  circulation 

December: 

Estimated  stock 

In  the  Treasury 

In  circulation 

1908— January: 

Estimated  stock 

In  the  Treasury 

In  circulation 

February: 

Estimated  stock 

In  the  Treasury 

In  circulation 

March: 

Estimated  stock 

In  the  Treasury 

In  circulation 

April: 

Estimated  stock 

In  the  Treasury 

In  circulation 

May: 

Estimated  stock 

In  the  Treasury 

In  circulation 

June: 

Estimated  stock 

In  the  Treasury 

In  circulation 

July: 

Estimated  stock 

In  the  Treasury 

In  circulation 

12307°— Fi  1911 12 


$561,635 
476,257 
85,377, 

561,763 
478,590 
83, 173: 

561,866 

478,948: 

82,917; 

561,969 

479,045: 

82,923: 

562,069 

479,541 

82,528; 

562,173 

480,089: 

82,083; 

562, 261 
480, 551 

81,710; 

662,360 

481,104 

81,255; 

562,464 

480,350 

82, 114; 

562,544 

477,786: 
84,758; 

562,636 
473,814 
88,822; 

562,703 

471,724 

90, 979 

562,770 
471,458 
91,312 

562,849 
473, 292 
89,557; 

562,930, 
476,391 
86,539 

563,009 

479,412 

83,596 

563,097 
482,347 
80, 750; 

563, 179 

485,076 

78,103; 

563,277 

486,949 

76,328, 

563,357 

488, 172 

75, 185 


$127,841,368 

3,720,430 

124,120,938 

127,474,478 

7,066,315 

120,408,163 

128,134,441 

7,301,332 

120, 773, 109 

128,435,053 

7,375,520 

121,059,533 

129,769,489 

8,419,788 

121,349,701 

130,779,018 

9,052,491 

121,726,527 

130,452,218 

8,674,817 

121,777,401 

130,836,567 

8,587,949 

122,248,618 

131,504,478 

8,385,569 

123,118,909 

132, 799, 079 

7,812,842 

124, 986, 237 

134, 122, 602 

6,661,373 

127,461,229 

136,201,145 

3  221  533 

132,979,612 

139,630,994 

4,650,135 

134,980,859 

141,517,793 
10,816,738 
130,701,055 

143,464,623 
16,075,711 
127,388,912 

144,486,463 
18,452,313 
126,034,150 

144,809,002 

20,267,842 

124, 541, 160 

143.538,263 
22,155,411 
121,382,852 

147,355,783 
23,177,618 
124,178,165 

147,005,385 

24,222,649 

122,782,736 


479, 
209, 

689, 
485, 
203, 

690, 
480, 
203, 

690, 
486, 
203, 

691, 
487, 
203, 

692, 
489, 
203, 

692, 

489, 
203, 

693, 
489, 
203, 


476, 898 
978, 125 
498, 773 

238,008 
656, 805 
581, 203 

000,971 
310,081 


205, 

695, 
485, 
209, 

696, 
480, 
216, 


474, 
223, 

702, 
476, 
226, 

704, 


706, 
492, 
213, 

707, 
497, 
209, 

707, 
502, 
205, 

706, 
507, 
199, 

710, 
510, 
200, 

710, 
512, 
197, 


404, 583 
421,344 
983, 239 

,839,019 
,961,014 
,878,005 

,952,548 
,142,079 
810,469 

,714,200 
226, 355 
,487,845 

,197,097 
692,812 
,504,285 

969,008 
,735,731 
233, 277 

343,609 
599, 206 
744,403 

759,584 
475,396 
284,188 

905, 127 
945, 966 
959, 161 

401,976 
108, 689 
293, 287 

367,775 
109, 628 
258,147 

395,605 
,467,468 
,928,137 

496, 445 
865,309 
631,136 

906,984 
615,430 
291,554 

718,245 
232,062 
486,183 

6.33,595 
126,773 
506,822 

363,367 
395,497 
967,870 


$7,449,600 


8,109,187 


8,744,627 


8,758,509 


8,720,750 


8,852,565 


10,028,075 


10,410,249 


10,260,408 


9,374,258 


8,925,446 


8,652,090 


8,534,984 


9,715,900 


10,264,137 


11,305,261 


11,128,435 


10,829,470 


11,078,247 
■i6"642,'882 
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Months. 


Standard 
dollars. 


Subsidiary 
silver. 


1908— August: 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
September: 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
October: 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
November: 

Estimated  stock, 

In  the  Treasury. 

In  circulation .. . 
December: 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
1909— January: 

Estimated  stock 

In  the  Treasury - 

In  circulation... 
February: 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
Marcii: 

Estimated  stock. 

In  the  Treasury. 

In  circulation . . . 
April: 

Estimated  stock. 

In  the  Treasury. 

In  circulation . . . 
May: 

Estimated  stock. 

In  the  Treasury. 

In  circulation . . . 
June: 

Estimated  stock. 

In  the  Treasury. 

In  circulation . . . 
July: 

Estimated  stock. 

In  the  Treasury. 

In  circulation .'. . 
August: 

Estimated  stock. 

In  the  Treasury. 

In  circulation . . . 
September: 

Estimated  stock. 

In  the  Treasury. 

In  circulation . . . 
October: 

Estimated  stock. 

In  the  Treasury . 

In  circulation . . . 
November: 

Estimated  stock. 

In  the  Treasury. 

In  circulation . . . 
December: 

Estimated  stock. 

In  the  Treasury. 

In  circulation . . . 
1910— January: 

Estimated  stock. 

In  the  Treasury. 

In  circulation . . . 
February: 

Estimated  stock. 

In  the  Treasury. 

In  circulation . . . 
March: 

Estimated  stock. 

In  the  Treasury. 

In  circulation . . . 


$563, 

488, 

74, 

563, 

488, 

75, 

663, 

488, 
74, 

563, 


563, 

491, 

72, 

563, 

490, 

72, 

563, 

491, 

72, 

563, 

492, 

71, 

563, 

492, 

71, 

563, 

493, 

70, 

564, 

492, 

71, 

564, 

492, 

71, 

564, 

491, 

72, 

564, 

490, 

73, 

564, 

489, 

74, 

564. 

489, 

74, 

564, 

489, 

74, 

564, 

490, 

73, 

564, 
491, 

72, 

564, 
491, 

72, 


,413,982 
522,887 
,891,095 

493,982 
409,835 
084,147 

554,812 
814,567 
740,245 

610,812 
379,119 
213,693 

663,812 
220, 219 
443,593 

734, 812 
964, 137 
770,675 

791,812 
632, 913 

158. 899 

861,812 
179, 297 
682, 515 

930, 812 
700, 994 
229,818 

985,812 
245,586 
740, 226 

061,719 
073, 819 

987. 900 

090,812 
203, 124 
887,688 

139,812 
582, 831 
556,981 

188,812 
610, 083 
578, 729 

242, 719 
858,862 
383,857 

294. 719 
696,312 
598, 407 

334, 719 
571,644 
763,075 

382, 719 
923, 733 
458,986 

426, 719 
625,374 
801,345 

476, 719 
859,453 
617, 266 


$147, 779, 837 
23.774,263 
124,005,574 

145,770,090 
21,746,013 
124,024,077 

150,935,970 

19,272,269 

131,663,701 

151,173,805 

17,913,465 

133,260,340 

153,226,112 

18. 162. 747 
135,063,365 

154, 387, 552 
22,899,998 
131,487,554 

155,622,140 
24,855,000 
130, 767, 140 

153,845,035 
25, 957, 101 
127, 887, 934 

154, 608, 399 
26,899,135 
127, 709, 264 

158,587,115 
27, 250, 163 
131, 336, 952 

159,408,546 

27. 076. 748 
132,331,798 

159, 428, 122 
26,571,114 
132, 857, 008 

155,766,307 
25,270,932 
130,495,375 

160, 026, 753 
21,577,881 
138,448,872 

160,276,491 

17,952,453 

142,324,038 

161,. 304. 633 

15,963,589 

145,341,044 

162,801,137 

15,832,549 

146,968,588 

163,336,105 

19,703,483 

143, 632, 622 

163,815,886 
21,389,008 
142,426,878 

161,343,971 
21,384,171 
139, 959, 800 


$711,193,819 
512,297,150 
198,896,669 

709,264,072 
510,155,848 
199,108,224 

714.490,782 
508,086,836 
206,403,946 

714,784,617 
506,310,584 
208,474,033 

716,889,924 
509, 382, 966 
207,506,958 

718,122,364 
513, 864, 135 
204, 258, 229 

719, 413, 952 
516.487,913 
202,926,039 

717, 706, 847 
518, 1.36, 398 
199,570,449 

718,539,211 
519,600,129 
198, 939, 082 

722, 572, 927 
520, 495, 749 
202,077,178 

723, 470, 265 
519,150,567 
204,319,698 

723, 518, 934 
518,  774, 2.38 
204, 744, 696 

719,906,119 
516, 853. 763 
203,052,356 

724,215,565 
512,187,964 
212,027,601 

724,519,210 
507,811,315 
216,707,895 

725.599.352 
505,059,901 
219,939,451 

727,135,856 
505,404,193 
221,731,663 

727, 718, 824 
510,627,216 
217,091,608 

728, 242, 605 
513,014,382 
215,228,223 

725, 820, 690 
513.243,024 
212,577,066 
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Months. 


Standard 
dollars. 


Subsidiary 
silver. 


Total. 


Other  silver 
items  held. 


1910— April: 

Estimated  stock 

In  the  Treasury . 

In  circulation . . . 
May: 

Estimated  stock. 

In  the  Treasury. 

In  circulation... 
June: 

Estimated  stock. 

In  the  Treasury. 

In  circulation... 
July: 

Estimated  stock 

In  the  Treasury. 

In  circulation... 
August: 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
September: 

Estimated  stock 

In  the  Treasury. 

In  circulation... 
October: 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
November: 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
December: 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
1911— January: 

Estimated  stock 

In  the  Treasury. 

In  circulation... 
February: 

Estimated  stock 

In  the  Treasury. 

In  circulation... 
March: 

Estimated  stock 

In  the  Treasury. 

In  circulation... 
April: 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
May: 

Estimated  stock 

In  the  Treasury. 

In  circulation . . . 
June: 

Estimated  stock 

In  the  Treasury. 

In  circulation... 


8564, 

491, 

72, 

564, 
492, 

72, 

564, 

492, 

72, 

564, 

492, 

72, 

564, 

491, 

72, 

564, 

490, 

73, 

564, 

489, 

75, 

564, 

489, 

75, 

564, 

489, 

75, 

564, 

490, 

74, 

564, 

490, 

73, 

564, 

491, 

73, 

564, 

491, 

73, 

564, 

492, 

72, 

565, 

492, 

72, 


519,719 
852, 354 
667, 365 

565, 719 
132, 945 
432, 774 

605,508 
172, 994 
432,514 

644,719 
488, 565 
156, 154 

690,508 
913,795 
776, 713 

731,508 
733, 547 
997,961 

759, 508 
701,229 
058,279 

783,508 
255,870 
527,638 

805,508 
011,089 
794,419 

851,508 
527,211 
324,297 

889, 508 
987, 132 
902,376 

920,508 
474, 556 
445,952 

958,508 
903, 105 
055,403 

991,508 
147, 149 
844,359 

033,367 
587,318 
446,049 


$161,472,306 
21,594,391 
139,877,915 

164,753,394 
21,367,285 
143,386,109 

1155,158,748 
19,575,017 
135,583,731 

155,405,862 
20,377,827 
135,028,035 

155,434,038 
20,366,533 
135,067,505 

155,317,506 
18,820,064 
136,497,442 

156, 146, 796 

16,995,517 

139,151,279 

156, 546, 852 

14,974,568 

141,572,284 

157,864,053 

15,401,350 

142, 462, 703 

158, 186, 894 

19,091,685 

139,095,209 

156,369,541 
20,661,890 
135, 707, 651 

158, 546, 029 
20,935,886 
137,610,143 

158,882,981 
21,278,864 
137,604,117 

159,201,448 
21,388,360 
137,813,088 

159,607,364 
21,185,641 
138, 421, 723 


$725,992,025 

513. 446. 745 
212,545,280 

729,319,113 
513,500,230 
215, 818, 883 

719,764,256 
511,748,011 
208,016,245 

720, 050, 581 
512,866,392 
207, 184, 189 

720, 124, 546 
512,280,328 
207,844,218 

720,049,014 
509,553,611 
210,495,403 

720, 906, 304 

506. 696. 746 
214, 209, 558 

721,330,360 
504,230,438 
217,099,922 

722, 669, 561 
504,412,439 
218, 257, 122 

723,038,402 
509,618,896 
213, 419, 506 

721,259,049 
511,649,022 
209, 610, 027 

723,466,537 
512,410,442 
211,056,095 

723,841,489 
513,181,969 
210,659,520 

724, 192, 956 
513, 535, 509 
210, 657, 447 

724, 640, 731 
513, 772, 959 
210, 867, 772 


S,  867, 448 


6,940,796 


7,217,834 


6,832, 


6,947,235 


6,853,365 


7,104,040 


7,045,344 


6,673,911 


6,528,480 


6,402,986 


7,065,139 


7, 171, 816 


7,193,226 


7,187,374 


I  A  revised  estimate  adopted,  making  a  reduction  of  $9,700,000. 

No.  13. — United  States  Notes,  Treasury  Notes,  and  National-Bank  Notes 
Outstanding,  in  the  Treasury,  and  in  Circulation  at  the  End  of  each 
Month,  from  January,  1906. 


Months. 


906 — January: 

Outstanding . . . 
In  the  Treasury 
In  circulation.. 
February: 

Outstanding... 
In  the  Treasury 
In  circulation.. 


United  Treasury 

States  notes.         notes. 


$346,681,016 

8,987,735 

337,693,281 

346,681,016 

10,594,139 

336,086,877 


$8,086,000 

28,721 

8,057,279 

7,969,000 

50,545 

7,912,455 


National- 
bank  notes. 


$543,230,080 

18,740,257 

524,489,823 

550,803,895 

13,588,277 

537,215,618 


Total. 


$897,997,096 

27,756,713 

870,240,383 

905,453,911 

24,238,961 

881,214,950 
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No.  13. — United  States  Notes,  Treasury  Notes,  etc. — Continued. 


Months. 


1906— March: 

Outstanding $346, 681 

In  the  Treasury 9, 156 

In  circulation 337,524 

April: 

Outstanding 346, 681 

In  the  Treasury 9, 550 

In  circulation 337, 130 

May: 

Outstanding 346, 681 

In  the  Treasury 11, 128 

In  circulation 335, 552 

June: 

Outstanding 346, 681 

In  the  Treasury 10, 740 

In  circulation 335, 940 

July: 

Outstanding 346, 681 

In  the  Treasury 10, 221 

In  circulation 336, 459 

August: 

Outstanding 346, 681 

In  the  Treasury 7, 592 

In  circulation 338, 728 

September: 

Outstanding 346, 681 

In  the  Treasury 3, 822 

In  circulation 342, 858 

October: 

Outstanding 346, 681 

In  the  Treasury 2, 164 

In  circulation 344,516; 

November: 

Outstanding 346, 681 

In  the  Treasury 3, 420 

In  circulation 343, 200; 

December: 

Outstanding 346, 681 

In  the  Treasury 4, 772 

In  circulation 341, 908 

1907— January: 

Outstandmg 346, 681 

In  the  Treasury 8, 121 

In  circulation 338, 559 

February: 

Outstanding 346,681 

In  the  Treasury 7, 753 

In  circulation 338, 927 

March: 

Outstanding 346, 681 

In  the  Treasury 4, 934 

In  circulation 341, 746; 

April: 

Outstanding 346, 681 

In  the  Treasury 4,701 

In  cnculation 341, 979 

May: 

Outstanding 346, 681 

In  the  Treasm-y 3, 580 

In  circulation 343, 100 

June: 

Outstanding 346, 681 

In  the  Treasury , 4, 410 

In  circulation 342, 270, 

July: 

Outstanding 346, 681 

In  the  Treasury 5, 576 

In  circulation 341, 104; 

August:  I 

Outstanding 346, 681 

In  the  Treasury i  4, 179 

In  circulation 342, 501 

September: 

Outstanding 346, 681 

In  the  Treasury 3, 555 

In  circulation 343, 125 

October: 

Outstanding 346, 681 

In  the  Treasury 3,426. 

In  circulation 343, 254 


United 
States  notes. 


Treasury 
notes. 


$7,794,000 

25,905 

7,768,095 

7,661,000 

20, 961 

7,640,039 

7,504,000 

20,782 

7,477,218 

7,386,000 

48,680 

7,337,320 

7,232,000 

17,004 

7,214,996 

7,129,000 

16,748 

7,112,252 

7,021,000 

22,438 
6,998,562 

6,912,000 

17,482 

6,894,518 

6,827,000 

15,424 

6,811,576 

6,616,000 

15,171 

6,600,829 

6,488,000 

14, 400 

6,473,540 

6,385,000 

17,909 

6,367,091 

6,282.000 

10,259 

6,271,741 

6,182,000 
13,242 

6, 168, 758 

6,078,000 

11,220 

6,066,780 

5,988,000 

12,465 

5,975,535 

5,891,000 

9,950 

5,881,050 

5,787,000 

9,039 

5,777,961 

5,707,000 

6,652 

5,700,348 

6,613,000 

11,074 

5,601,926 


National- 
bank  notes. 


$554,606,967 

13,589,751 

541,077,216 

556,646,282 

11,880,323 

544,765,959 

559,129,600 

13,869,358 

545,260,302 

561,112,360 

13,111,122 

548,001,238 

561,481,045 

12,983,507 

548,497,538 

569,852,303 

10,550,037 

559,295,666 

573,903,108 

9,755,104 

564,148,004 

583,171,985 

8,649,611 

574,522,374 

593,380,549 

9,916,945 

583,463,604 

596,162,469 

11,105,884 

585,056,585 

596,197,569 

17,950,662 

578,246,907 

596,343,022 

13,584,999 

582,758,023 

597,212,063 

10,388,420 

586,823,643 

599,913,840 

11,516,291 

588,397,549 

601,940,550 

11,910.342 

590,030,208 

603,788,690 

14,546,565 

589,242,125 

603,395,886 

16,876,682 

586,519,204 

604,056,321 

17,135,485 

586,920,836 

603,987,114 

19,711,565 

584,275,549 

609,980,466 

14,856,600 

595,123,866 
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No.  13. — United  States  Notes,  Treasury  Notes,  etc. — Continued. 


Months. 


1907— November: 

Outstanding 

In  the  Treasury... 

In  circulation 

December: 

Outstanding , 

In  the  Treasury . . , 

In  circulation 

1908— January: 

Outstanding 

In  the  Treasury . . 

In  circulation 

February: 

Outstanding 

In  the  Treasury.. 

In  circulation 

March: 

Outstanding 

In  the  Treasury.. 

In  circulation 

April: 

Outstanding 

In  the  Treasury.. 

In  circulation 

May: 

Outstanding 

In  the  Treasury . . 

In  circulation 

Jane: 

Outstanding 

In  the  Treasury.. 

In  circulation 

July: 

Outstanding 

In  the  Treasury . . 

In  circulation 

August: 

Outstanding 

In  the  Treasury.. 

In  circulation 

September: 

Outstanding 

In  the  Treasury . . 

In  circulation 

October: 

Outstanding 

In  the  Treasury.. 

In  circulation 

November: 

Outstanding 

In  the  Treasury. . 

In  circulation 

December: 

Outstanding 

In  the  Treasury., 

In  circulation 

1909— January: 

Outstanding 

In  the  Treasury., 

In  circulation 

February: 

Outstanding 

In  the  Treasury. 

In  circulation . . . 
March: 

Outstanding 

In  the  Treasury. 

In  circulation... 
April: 

Outstanding 

In  the  Treasury. 

In  circulation... 
May: 

Outstanding 

In  the  Treasury. 
In  circulation... 
June: 

Outstanding 

In  the  Treasury. 
In  circulation . . . 


United 
States  notes. 


Treasury 
notes. 


$346,681,016 

1,998,059 

344,682,957 

346,681,016 

1,405,594 

345,275,422 

346,681,016 

7,509,361 

339,171,655 

346,681,016 

9,627,701 

337,053,315 

346,681,016 

13,167,707 

333,513,309 

346,681,016 

10,449,437 

336,231,579 

346,681,016 

11,488,742 

335,192,274 

346,681,016 

7,284,694 

339,396,322 

346,681,016 

5,645,634 

241,035,382 

346,681,016 

5,369,090 

341,311,926 

346,681,016 

5,490,551 

341,190,465 

346,681,016 

3,680,960 

342,994,056 

346,681,016 

3,043,833 

343, 637, 183 

346,681,016 

10,258,047 

336,422,969 

346,681,016 

8,661,996 

338,019,020 

346,681,016 

10,922,610 

335,758,506 

346,681,016 

7,552,169 

339,128,847 

346,681,016 

6,902,751 

340,778,265 

346,681,016 

7,158,209 

339,522,807 

346,681,016 

6,662,749 

340,118,267 


National- 
bank  notes. 


Total. 


$5,546,000     $656,218,196 

8,933  j        7,323,079 

5,537,067  ,     648,895,117 


5,479,000 

9,944 

5,469,066 

5,400,000 

7,516 

5,392,484 

5,319,000 

10,499 

5,308,501 

5,240,000 

14,256 

5,225,744 

5,152,000 

12,735 

5,139,266 

5,070,000 

16,101 

5,053,899 

4,982,000 

18, 470 

4,963,530 

4,903,000 
13,211 

4,889,789 

4,847,000 

9,582 

4,837,418 

4,767,000 

16, 191 

4,750,809 

4,705,000 

13,775 

4,691,225 

4,649,000 

10,143 

4,638,857 

4,596,000 

6,811 

4,589,189 

4,525,000 

15,276 

4,509,724 

4,468,000 

15,336 

4,452,664 

4,398,000 

11,193 

4,386,807 

4,329,000 

8,481 

4,320,619 

4,274,000 

8,812 

4,266,188 

4,216,000 

11,686 

4,203,416 


690,130,895 

11,096,231 

679,034,664 

695,402,762 
30,401,444 
665,001,318 

695,674,519 

30,955,156 

664,719,363 

696,407,355 
40,581,561 
655,825,794 

697,645,698 

49,767,343 

647,878,355 

698,449,517 
60,997,318 
637,452,199 

698,333,917 
66,685,237 
631,648,680 

692,088,991 

64, 772, 332 

627,316,659 

685,326,108 
54,692,308 
630,633,800 

675,612,327 
39,829,288 
635,783,039 

665,844,192 
22,642,191 
643,202,001 

667,178,177 
17,752,117 
649,426,060 

677,068,165 
25,287,727 
651,780,438 

676,673,092 
37, 762, 721 
638,910,371 

678,285,600 
30,686,733 
647,698,867 

684,407,616 
22,816,033 
661,691,682 

687,408,227 
25,263,392 
662,144,835 

688,183,115 

25,425,734 

662,767,381 

689,920,074 
24,381,268 
665,638,806 


11,008,445,212 

9,330,071 

999,115,141 

1,042,290,911 

12,511,769 

1,029,779,142 

1,047,483,778 

37,918,321 

1,009,565,457 

1,047,674,535 

40,593,356 

1,007,081,179 

1,048,328,371 
63,763,524 
994,564,847 

1,049,478,714 
60,229,515 
989,249,199 

1,050,200,633 
72,502,161 
977,698,372 

1,049,996,933 

73,988,401 

976,008,632 

1,043,673,007 
70,431,177 
973,241,830 

1,036,854,124 
60,070,980 
976,783,144 

1,027,060,343 
45,336,030 
981,724,313 

1,017,230,208 
26,342,926 
990,887,282 

1,018,508,193 
20,806,093 
997,702,100 

1,028,346,181 
35,562,585 
992,792,596 

1,027,879,108 

46, 439, 993 

981,439,115 

1,029,434,616 

41,624,579 

987,810,037 

1,036,486,631 

30,379,396 

1,006,107,236 

1,038,418,243 

31,174,624 

1,007,243,619 

1,039,138,131 

32,692,755 

1,006,545,376 

1,040,816,090 

30,956,602 

1,009,860,488 
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Months. 


United 
St<«tes  notes. 


Treasury 
notes. 


National- 
bank  notes. 


Total. 


1909— July: 

Outstanding 

In  the  Treasury, 
In  circulation.., 

August: 

Outstanding 

In  the  Treasury, 
In  circulation . . . 

September: 

Outstanding 

In  the  Treasury, 
In  circulation.., 

October: 

Outstanding 

In  the  Treasury, 
In  circulation . . , 

November: 

Outstanding 

In  the  Treasury, 
In  circulation.., 

December: 

Outstanding 

In  the  Treasury. 
In  circulation.., 
1910— January: 

Outstanding  — 
In  the  Treasury. 
In  circulation... 

February: 

Outstanding 

In  the  Treasury. 
In  circulation. . . 

March: 

Outstanding 

In  the  Treasury. 
In  circulation . . . 

April: 

Outstanding  — 
In  the  Treasury, 
In  circulation . . . 

May: 

Outstanding 

In  the  Treasury. 
In  circulation . . . 

June: 

Outstanding 

In  the  Treasury, 
In  circulation . . . 

July: 

Outstanding 

In  the  Treasury, 
In  circulation . . . 

August: 

Outstanding 

In  the  Treasury. 
In  circulation . . . 

September: 

Outstanding 

In  the  Treasury 
In  circulation... 

October: 

Outstanding 

In  the  Treasury. 
In  circulation . . . 

November: 

Outstanding 

In  the  Treasury 
In  circulation . . . 

December: 

Outstanding 

In  the  Treasury. 
In  circulation . . . 
1911— January: 

Outstanding 

In  the  Treasury 
In  circulation. . . 

February: 

Outstanding 

In  the  Treasury 
In  circulation... 


$346 

7 

338 

681, 
752, 
928, 

346 

6 

339 

681, 
905 
775, 

346 

4 

342 

681, 
278 
402, 

346 

4 

342 

681, 
501, 
179, 

346 

4 

342 

681, 
459 
221, 

346 

7 

338 

681, 
814, 
866, 

346 

8 

338 

681, 
402 

278, 

346 

5 

340 

681, 
906, 

774, 

346 

5 

340 

681, 
861, 
819, 

346 

6 

339 

681, 
857, 
823, 

346 

6 

339 

681, 
835 
845, 

346 

11 

334 

681, 
893, 

787, 

346 

8 

337 

681 
789 
891 

346 

6 

340 

681 
320, 
360, 

346 

5 

341 

681, 
325, 
355, 

346 

5 

341 

681, 
496, 
184, 

346 

6 

340, 

681, 
169, 
511, 

346 

9 

337 

681, 
268, 
412, 

346 

8 

338, 

681, 
532, 
148, 

346 

5 

340, 

681, 
718, 
962, 

$4,169,000 

12,879 

4, 156, 121 

4,120,000 

12,725 

4,107,275 

4,071,000 

7,165 

4,063,835 

4,034,000 

12,465 

4,021,535 

3,982,000 

4,530 

3,977,470 

3,942,000 

8,162 

3,933,838 

3,894,000 

9,751 

3,884,249 

3,850,000 

20,286 

3,829,714 

3,800,000 

18,019 

3,781,981 

3,757,000 

15,560 

3,741,440 

3,711,000 

10, 797 

3,700,203 

3, 672, 000 

9,475 

3,662,525 

3,632,000 

11,046 

3,620,954 

3,587,000 

10,719 

3,576,281 

3,546,000 

8,775 

3,537,225 

3,518,000 

7,442 

3,510,558 

3,494,000 

9,626 

3,484,374 

3,472,000 

10,507 

3,461,493 

3,426,000 

10,877 

3, 415, 123 

3,388,000 

9,749 

3,378,251 


$695,354 
27,406 

667,947 

698,845 

26,902 

671,943 

702, 807 
23,641 
679, 165 

703,940 

17,944 

685, 996 

707,433 

17,709 

689,724, 

710,354 

23,240 

687, 113 

709,879 

37,293 

672,585 

710,022 
30,426 
679,596 

717, 258 
21,596 
695, 662 

713, 461 

25, 396 

688,065 

712,242 

29,373 

082, 869 

713, 430 
29,771 
683, 659 

712,029 

36,666 

675,363 

717,321 
35. 598 

681,722; 

720, 795 

29,810 

690,985; 

724,874 

18,805, 

706,068; 

726,855 
20,430, 
706, 425 

727,705 

23,614 

704,091 

726, 445 
37,863 
688,581 

728,935 
31,472 
697,462 


$1,046,204 

35. 172 
1,011,031 

1,049,646 

33,820 

1,015,825 

1,053,559 

27,928 

1,025,631 

1,054,655 

22, 458 

1,032,197 

1,058,096 

22. 173 
1,035,923 

1,060,977 

31,063 

1,029,913 

1,060,454 

45, 705 

1,014,749 

1,060,553 

36,353 

1,024,200; 

1,067,740 

27,475 

1,040,264 

1,01)3,899 

32, 269 

1,031,630 

1,062,634 

36, 219 

1,026,415 

1,063,783 

41,673 

1,022,109; 

1,062,342 

45, 466 

1,016,876 

1,067,589 

41,929 

1,025,659 

1,071,022 

35, 144 

1,035,877 

1,075,073 

24,309 

1,050,763; 

1,077,030 

26,609 

1,050,421 

1,077,858 

32,893 

1,044,965 

1,076,552, 

46,406 

1,030,145 

1,079,004 

37,200 

1,041,803 


997 
958 
039 

404 
623 
781 

057 
928 
129 
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Months. 


1911— March: 

Outstanding... 
In  the  Treasury 
In  circulation . . 

April: 

Outstanding... 
In  the  Treasury 
In  circulation . . 

May: 

Outstanding... 
In  the  Treasury 
In  circulation.. 

June: 

Outstanding... 
In  the  Treasury 
In  circulation . . 


United 
States  notes. 


$346, 

5, 

341, 

346, 

10, 

336, 

346, 

11> 

335, 

346, 

7, 

338, 


681,016 
605,946 
015,070 

681,016 
660,527 
020,489 

681,016 
664,414 
016,602 

681,016 
691,894 
989,122 


Treasury 
notes. 


$3,357,000 

12, 724 

3,344,276 

3,319,000 

8,743 

3,310,257 

3,286,000 

10,194 

3,275,806 

3,246,000 

8,744 

3,237,256 


National- 
bank  notes. 


$729,152,910 
27,560,025 
701,592,891 

728,144,518 

30,356,824 

697,787,094 

728,478,011 
30,904,360 
697,513,651 

728,194,508 

40,493,225 

687,701,283 


Total. 


$1,079,190,932 

33,238,695 

1,045,952,237 

1,078,144,534 

41,026,094 

1,037,118,440 

1,078,445,027 

42,038,908 

1,035,806,059 

1,078,121,524 

48,193,803 

1,029,927,661 


No.  14. — Gold  Certificates  and  Silver  Certificates  Outstanding  in  the 
Treasury,  and  in  Circulation  at  the  End  of  each  Month,  from  January, 
1906. 


Months. 


Gold  certifi- 
cates. 


S  ilver  cer- 
tificates. 


Total. 


1906 — January: 

Outstanding. .. 
In  the  Treasury 
In  circulation . . 

February: 

Outstanding 

In  the  Treasiu'y 
In  circulation . . 

March: 

Outstanding 

In  the  Treasury 
In  circulation  . . 

April: 

Outstanding. . . 
In  the  Treasury 
In  circulation. . . 

May: 

Outstanding... 
In  the  Treasury 
In  circulation . . 

June: 

Outstanding. . . 
In  the  Treasury 
In  circulation. . 

July: 

Outstanding 

In  the  Treasiu'y 
In  circulation.. 

August: 

Outstanding. .. 
In  the  Treasury 
In  circulation . . 

September: 

Outstanding 

In  the  Treasury 
In  circulation... 

October: 

Outstanding... 
In  the  Treasury 
In  circulation . . 

November: 

Outstanding... 
In  the  Treasury 
In  circulation . . 

December: 

Outstanding... 
In  the  Treasury 
In  circulation.. 


$539,252,869 
30,683,230 
508,569,039 

542,360,809 

50,627,550 

491,733,319 

544, 746, 869 

54, 910, 250 

489, 830, 619 

550,691,869 

49,995,480 

500,696,389 

557,599,869 

43,790,0.S0 

513,803,789 

500.059,869 

43,498,020 

516,501,849 

503,984,809 

34,671,490 

529,313,379 

569, 739, 869 

49,773,980 

519,965,889 

581,740,869 

39. 882, 940 

541,857,929 

619.617,809 

43.059,450 

575,958,419 

628, 059. 869 

55,087,750 

672,972,119 

639,114,809 

58, 719, 070 

580,395,199 


.$467,926,000 

8,906,860 

459,019,134 

467,104,000 

4,411,037 

402,752,963 

409, 729, 000 

4,018,305 

405,110,095 

472, 644, 000 

5,009,530 

407,574,470 

474,640,000 

4,976,414 

469,603,586 

477,473,000 

5,952,946 

471,520,054 

477, 637, 000 

6,844,312 

470, 792, 688 

481,392,000 

8,099,009 

473,292,991 

478,502,000 

4,223,090 

474,338,310 

477,308,000 

3,948,551 

473,419,449 

477,203,000 

7,084.417 

470,118,583 

476,256.000 

8,438.975 

467,817,025 


$1,007,178,809 
39,590.096 
967,588,673 

1,009,524,869 

55,038  587 

954,480,282 

1,014,475,869 
59,534,555 
954,941,314 

1,023,3.35,869 
55,065,010 
968, 270, 859 

1,032,239,869 

48, 772, 494 

983,467,375 

1,037,532,809 

49, 450, 966 

988,081,903 

1,041,621,869 

41,515,802 

1,000,106,067 

1,051,131.869 

57,872,989 

993,258,880 

1,060,302,869 

44.100,6,30 

1,016,196,239 

1,096,985,869 

47,008,001 

1,049,377,868 

1,105,262,809 

02. 172, 167 

1,043,090,702 

1,115.370,809 

67,158,645 

1,048,212,224 
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Months. 


Gold  pcrtifl- 
cates. 


Silver  cer- 
tificates. 


1907 — January: 

Outstanding... 
In  the  Treasury 
In  circulation . . , 

February: 

Outstanding 

In  the  Treasury 
In  circulation . . , 

March: 

Outstanding 

In  the  Treasury 
In  circulation . . , 

April: 

Outstanding 

In  the  Treasury 
In  circulation . . 

May: 

Outstanding 

In  the  Treasiu-y 
In  circulation. . . 

Jime: 

Outstanding 

In  the  Treasury 
In  circulation. . . 

July: 

Outstanding 

In  the  Treasiu-y 
In  circulation. . . 

August: 

Outstanding 

In  the  Treasury 
In  circulation. . . 

September: 

Outstanding 

In  the  Treasury 
In  circulation. . . 

October: 

Outstanding 

In  the  Treasury. 
In  circulation. . . 

November: 

Outstanding 

In  the  Treasury. 
In  circulation. . . 

December: 

Outstanding 

In  the  Treasury 
In  circulation. . . 
1908— January: 

Outstanding 

In  the  Treasury. 
In  circulation. . . 

February: 

Outstanding 

In  the  Treasury. 
In  circulation. . . 

March: 

Outstanding 

In  the  Treasury 
In  circulation. . . 

April: 

Outstanding 

In  the  Treasiu'y. 
In  circulation. . . 

May: 

Outstanding 

In  the  Treasiu-y. 
In  circulation... 

June: 

Outstanding 

In  the  Treasury 
In  circulation. .. 

July: 

Outstanding 

In  the  Treasury. 
In  circulation. . . 

August: 

Outstanding 

In  the  Treasiu'y 
In  circulation... 


$652, 570, 8C9 
35,006,180 
617, 564, 689 

646,082,869 
44,623,470 
601,459,399 

652,191,869 
42,018,390 
610,173,479 

672,336,869 
41,965,030 
630,371,839 

681,249,869 
50,614,460 
630,635,409 

678,424,869 
78,352,570 
600,072,299 

694,930,869 
80,469,480 
614,461,389 

710,938,869 
83,033,260 
627,905,609 

720, 889, 809 
80,685,260 
640, 204, 609 

748,637,869 
71,341,960 
677,295,909 

747,218,869 
71,582,660 
675,636,209 

767,005,869 
60,393,520 
706,612,349 

610,215,809 
40, 586, 510 
769,629,359 

830,046,869 
38,384,970 
791,661,899 

835,010,869 

26,670,040 

808,340,829 

846,910,869 
29,584,390 
817,326,479 

825,730,869 

42,022,380 

783,708,489 

822,923,869 
39,947,250 
782,976,619 

818,758,869 
34,485,260 
784,273,609 

837,564,869 

30,911,760 

806,653,109 


S475, 642, 000 

12,705,811 

462, 936, 189 

471,993,000 

7,370,511 

464,622,489 

471,673,000 

4,710,907 

466,962,033 

476,150,000 

6, 320, 837 

409,829,163 

475,734,000 

5,274,748 

470,459,252 

475,777,000 

5,565,775 

470,211,225 

474,068,000 

10,251,503 

463,816,437 

472,011,000 

11,505,829 

460,505,171 

473,723,000 

12,875,749 
460, 847, 251 

471,527,000 

7,177,432 

464,349,568 

471,687,000 

2,733,880 

468,953,120 

471,416,000 

3,084,053 

467,731,347 

464,704,000 

11,290,360 

453,413,640 

457,044,000 

10, 852, 031 

446,191,369 

452,048,000 

13,866,783 

438,181,217 

463,778,000 

17,520,019 

446,257,981 

474,054,000 

17,385,516 

456,668,484 

474,350,000 

9,071,295 

465,278,705 

484, 054, 000 

9,363,038 

474,690,962 

487,768,000 

12,684,277 

475,083,723 
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Months. 


Gold  certifi- 
cates. 


Silver  cer- 
tificates. 


Total. 


1908— September: 

Outstanding. , . . . 

In  the  TreasuT}'. 

In  circulation 

October: 

Outstanding 

In  the  Treasury. 

In  circulation 

November: 

Outstanding 

In  the  Treasury. , 

In  circulation 

December: 

Outstanding 

In  the  Treasury. 

In  circulation 

1909 — January: 

Outstanding 

In  the  Treasury . 

In  circulation 

February; 

Outstanding 

In  the  Treasury  . 

In  circulation 

Marcii: 

Outstanding.  ... 

In  the  Treasury. 

In  circulation.... 
April: 

Outstanding 

In  the  Treasury . 

In  circulation  . . . 
May: 

Outstanding 

In  the  Treasury. 

In  circulation 

June: 

Outstanding 

In  the  Treasury. 

In  ciiculation 

July: 

Outstanding 

In  the  Treasury. 

In  circulation 

August: 

Outstanding 

In  the  Treasury . 

In  circulation 

September: 

Outstanding 

In  the  Treasury. 

In  circulation 

Octoher: 

Outstanding 

In  the  Treasury. 

In  circulation 

November: 

Outstanding 

In  the  Treasury. 

In  circulation 

December: 

Outstanding 

In  the  Treasury. 

In  circulation 

1910 — January: 

Outstanding 

In  the  Treasury. 

In  circulation 

February : 

Outstanding 

In  the  Treasury. 

In  circulation 

March: 

Outstanding 

In  the  Treasury. 

In  circulation 

April: 

Outstanding 

In  the  Treasury . 

In  circulation 


$842,045,869 

36,378,105 

805, 667, 764 

850,817,869 

43,571,480 

807,246,389 

803.262,869 

49,618,530 

813,644,339 

858,272,869 

56,412,360 

801,860,509 

864,263,869 

25, 956, 330 

838; 307, 539 

860,341,869 

47, 699, 690 

812,642,179 

844,617,869 
47,661,660 
796, 956, 209 

846,698,869 

42,089,580 

804, 609, 289 

842.855,869 

27,461.850 

815,394,019 

852,751,869 
37, 746, 420 
815, 005, 449 

852, 034, 869 

46.750,510 

805, 284, 359 

859, 392, 869 

47, 920, 700 

811,472,169 

864,162,869 
58,645,710 
805,517,159 

874, 656, 869 
79,4,51,380 
795, 205, 489 

884,339,869 
93, 962, 600 
790, 377, 269 

874, 792, 869 
84,885,800 
789,907,069 

866,808,869 

50,617,490 

816,191,379 

858, 472, 869 

40,844,200 

817,628,579 

852,877,869 

45,676,610 

807,201,259 

851,665,869 
66,959,620 
784,706,249 


$488,208,000 

12,364,058 

475,843,942 

488,793,000 

4,893,158 

483,899,842 

488,125,000 

7,382,500 

480,742,500 

491,216,000 
20,378,201 
470,837,799 

480,898,000 

19,535,237 

461, 362;  763 

484, 754, 000 

13, 342, 608 

471,411,392 

483,365,000 

6,607,037 

476,757,963 

482,547,000 

5, 965, 203 

476,581,797 

486,390,000 

6, 987, 843 

479, 402, 157 

484,414,000 

6, 696, 676 

477,717,324 

487, 008, 000 

9,  794, 233 

477, 213, 767 

487,586,000 

9,501,446 

478,084,554 

484,826,000 

5,135,169 

479,690,831 

487,587,000 

5,792,111 

481,794,889 

487, 038, 000 

5,928,407 

481, 109, 593 

487,355,000 

12,965,542 

474,389,458 

484,665,000 

10,624,977 

474,040,023 

485,775.000 

6,537,927 

479,237,073 

489,834,000 

6,688,438 

484, 145, 562 

489,798,000 

5,947,355 

483,850,645 


$1,330,253,869 

48, 742, 163 

1,281,511,706 

1,339,610,869 

48,464,638 

1,291,146,231 

1,3.51,387,869 

67,001,030 

1,294,386,839 

1,349,488,869 

76,790,661 

1,272,698,308 

1,345,161,869 

45,491,567 
1,299,670,302 

1,345,095,869 

61,042,298 

1,284,053,571 

1,327,982,869 

54, 268, 697 

1,273,714,172 

1,329,245,869 

48,054,783 

1,281,191,086 

1 , 329, 245, 869 

34, 449, 693 

1,294,796,176 

1,337,165,869 

44,443,096 

1,292,722,773 

1,339,042,869 

56,544,743 

1,282,498,126 

1,346,978,869 

57,422,146 

1,289,556,723 

1,348,988,869 

63,780,879 

1,285,207,990 

1,362,243,869 

85,243,491 

1,277,000,378 

1,  ,371,. 377, 869 

99,891,007 

1,271,486,862 

1,362,147,869 

97,851,342 

1,264,296,527 

1,351,473,869 

61,242,467 

1,290,231,402 

1.344,247,869 

47,382,217 

1,296,865,652 

1,342,711,869 

51,365,048 

1,291,346,821 

1,341,463.869 

72,906,975 

1,268,556,894 
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No.  14. — Gold  Cbetificates  and  Silvek  Certificates,  etc. — Continued. 


Months. 


Gold  certifi- 
cates. 


Silver  cer- 
tificates. 


Total. 


1910— May: 

Outstanding 

In  ttie  Treasury , 
In  circulation. . . 

June: 

Outstanding 

In  the  Treasury 
In  circulation... 

July: 

Outstanding 

In  the  Treasury 
In  circulation... 

August: 

Outstanding 

In  the  Treasury 
In  circulation, . . 

September: 

Outstanding 

In  the  Treasury, 
In  circulation. . . 

October: 

,     Outstanding 

In  the  Treasury 
In  circulation. . . 

November: 

Outstanding 

In  the  Treasury 
In  circulation... 

December: 

Outstanding 

In  the  Treasury 
In  circulation... 
1911— January: 

Outstanding 

In  the  Treasury 
In  circulation... 

February: 

Outstanding 

In  the  Treasury 
In  circulation... 

March: 

Outstanding 

In  the  Treasury 
In  circulation... 

April: 

Outstanding 

In  the  Treasury 
In  circulation... 

May: 

Outstanding 

In  the  Treasury 
In  circulation... 

June: 

Outstanding 

In  the  Treasury 
In  circulation... 


$857,003,869 

54,151,210 

802,852,659 

862,936,869 

60,182,670 

802, 754, 199 

870,597,669 

38,934,640 

831,663,029 

889,811,669 
35, 945, 200 
853,866,469 

895, 178, 669 

49,212,710 

845,965,959 

899,859,669 

63, 059, 500 

836,800,169 

910,354,669 

67, 480, 272 

842,874,397 

922,855,669 

73, 681, 030 

849, 174, 639 

937, 757, 669 

36,371,317 

901, 386, 352 

940,079,669 

30, 468, 180 

909,611,489 

950, 380, 669 

34,515,050 

915,865,619 

967, 232, 669 
32,827,160 
934, 405, 509 

983, 158, 669 
36,958,040 
946, 200, 629 

994,870,669 

64, 502, 740 

930,367,929 


8489,317,000 

8,053,089 

481,263,911 

489,117,000 

10,519,762 

478,597,238 

489,474,000 

12,810,624 

476,663,376 

485,939,000 

10,267,573 

475,671,427 

484, 657, 000 

5, 238, 487 

479, 418, 513 

489,068,000 
5, 691, 589 

483. 376. 411 

488, 190, 000 
7, 462, 588 

480. 727. 412 

485,571,000 

11,237,501 

474, 333, 499 

480, 003, 000 

10, 692, 058 

469,310,942 

478, 686, 000 

6,485,117 

472,200,883 

474, 096, 000 

6,673,373 

467, 422, 627 

472, 632, 000 

6, 610, 877 

466, 021, 123 

468,436,000 

5, 848, 232 

462,587,768 

463,499,000 

9,955,304 

453, 543, 096 


$1,346,320,869 

62,204,299 

1,284,116,570 

1,352,053,869 

70.  702, 432 

1,281,351,437 

1,360,071,669 

51,745,264 

1,308,326,405 

1,375,750,669 

46, 212, 773 

1,329,537,896 

1,379,835,669 

54, 451, 197 

1,325,384,472 

1, 388, 927, 669 

68, 751, 089 

1,320,176,580 

1, 398, 544, 669 

74, 942, 860 

1,323,601,809 

1, 408, 426, 669 

84, 918, 531 

1, 323, 508, 138 

1,417,760,669 

47, 063, 375 

1,370,697,294 

1,418,765,669 

36,953,297 

1,381,812,372 

1,424,476,669 

41, 188, 423 

1, 383, 288, 246 

1, 439, 864, 669 

39, 438, 037 

1,400,426,632 

1,451,594,669 

42, 806, 272 

1,408,788,397 

1,458,369,669 

74, 458, 044 

1,383,911,625 
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No.  15. — Estimated  Stock  of  all  Kinds  of  Money  at  the  End  of  each  Month 

FROM  January,  1905. 

[Notes  include  United  States  notes,  Treasury  notes,  and  national-bank  notes.] 


Months. 


Gold. 


Silver. 


Notes. 


Aggregate. 


1905— January. . . 

February . 

March 

April 

May 

June 

July 

August 

September 

October.. . 

November 

December. 
1906 — January... 

February . 

March 

April 

May 

June 

July 

August 

September 

October. . . 

November 

December. 
1907— January... 

February . 

March 

April 

May 

June 

July 

August 

September 

October... 

November, 

December. 
1908 — January. . . 

February . 

March 

April 

May 

June 

July 

August 

September 

October... 

November 

December. 
1909 — January. . . 

February. 

March 

April 

May 

June 

July 

August 

September 

October... 

November 

December. 
1910 — January... 

February.. 

March 

April 

May 

June 

July 

August 

September 

October... 

November 

December. 
1911— January... 

February . 

March 

April 

May 

June 


SI 

341 

206 

452 

S670 

985 

331 

165 

720 

671 

.5.56 

338 

274 

546 

671 

891 

343 

897 

159 

672 

291 

352 

063 

028 

672 

656 

357 

655 

988 

673 

640 

368 

427 

343 

673 

,547 

379 

804 

314 

673 

704 

387 

257 

92S 

674 

680 

404 

686 

516 

675 

162 

411 

777 

450 

676 

136 

419 

943 

124 

676 

889 

423 

220 

213 

677 

254 

417 

007 

439 

677 

428 

41H 

202 

210 

677 

198 

433 

450 

570 

677 

487 

466 

921 

374 

677 

665 

475 

706 

765 

679 

090 

495 

606 

494 

678 

821 

507 

503 

849 

679 

930 

539 

840 

778 

681 

286 

566 

619 

131 

685 

124 

576 

89S 

912 

687 

579 

587 

018 

385 

689 

476 

598 

116 

107 

689 

238 

604 

972 

427 

690 

000 

611 

373 

750 

690 

404 

617 

893 

741 

691 

839 

619 

136 

891 

692 

952 

466 

389 

101 

692 

714 

474 

168 

738 

693 

197 

472 

563 

328 

693 

969 

482 

969 

710 

695 

343 

489 

742 

845 

696 

759 

561 

714 

719 

698 

905 

604 

530 

493 

702 

401 

628 

600 

555 

704 

367 

635 

848 

474 

706 

395 

642 

565 

614 

707 

496 

639 

267 

384 

707 

906, 

616 

013 

933 

706 

718, 

618 

133 

492 

710 

633, 

630 

299 

889 

710 

363 

641 

558 

948 

711 

193, 

643 

681 

3S6 

709 

264, 

649 

358 

744 

714 

490, 

658 

844 

151 

714 

784, 

653 

881 

807 

716 

889, 

649 

029 

303 

718 

122, 

656 

725 

109 

719 

413, 

645 

422 

056 

717 

706, 

649 

489 

542 

718 

539, 

644 

9(K) 

733 

722 

572, 

642 

041 

999 

723 

470, 

637 

811 

127 

723 

518, 

6:^6 

495 

783 

719 

906, 

646 

833 

501 

724 

215, 

648 

714 

131 

724 

519, 

644 

906 

223 

725 

599, 

638 

108 

821 

727 

135, 

639 

962 

795 

727 

718, 

642 

083 

846 

728 

242, 

648 

863 

152 

725 

820, 

620 

522 

091 

725 

992, 

627 

428 

314 

729 

319, 

636 

043 

478 

719 

764, 

651 

749 

850 

720 

050, 

676 

179 

924 

720 

124, 

683 

398 

050 

720 

049, 

692 

759 

176 

720 

906, 

701 

198 

787 

721 

330, 

708 

828 

297 

722 

669, 

718 

936 

137 

723 

038, 

730 

461 

293 

721 

259, 

737 

760 

945 

723 

466, 

744 

588 

314 

723 

841, 

753 

448 

215 

724 

192, 

753 

196 

722 

724 

640, 

,263 
,751 
,899 
,400 
,023 
,054 
,153 
,388 
,087 
,070 
,418 
,720 
,246 
,821 
,447 
,639 
,057 
,450 
,326 
,330 
,650 
,829 
,312 
,898 
,008 
,971 
,583 
,019 
,548 
,200 
,097 
,008 
,609 
,584 
,127 
,976 
,775 
,605 
,445 
,984 
,245 
,595 
,367 
,819 
,072 
,782 
,617 
,924 
,364 
,952 
,847 
,211 
,927 
,265 
,934 
,119 
,565 
210 
,352 
,856 
,824 
,605 
,690 
,025 
,113 
,256 
,581 
,546 
,014 
,304 
,360 
,561 
,402 
,049 
,537 
,489 
,956 
,731 


$824 

826, 

832 

837 

844, 

851 

859, 

867 

871 

879 

888, 

895 

897, 

905 

909 

910 

913 

915 

915 

923 

927 

936 

946 

949 

949 

949 

950 

952 

954 

956 

955, 

956 

956 

962 

1,008 

1,042 

1,047 

1,047 

1,048 

1,049 

1,050 

1,049 

1,043 

1,036 

1,027 

1,017 

1,018 

1,028 

1,027 

1,029 

1,035 

1,038 

1,039 

1,040 

1,046 

1,049 

1,053 

1,054 

1,058 

1,060 

1,060 

1,060 

1,067 

1,063 

1,062 

1,063 

1,062 

1,067 

1,071 

1,075, 

1,077 

1,077 

1,076 

1,079 

1,079 

1,078 

1,078 

1,078, 


2,836 


552 
961 
789 
768 
700 
436 
412 
616 
005 
007 
737 
673 
449 
911 
058 
380 
108 
614 
430 
082 
711 
020 
263 
891 
801 
734 
961 
912 
775 
677 
534 
996 
791 
354 
241 
392 
541 
113 
048 
946 
968 
335 
854 
718 
284 
483 
915 
537 
686 
804 
996 
855 
943 
399 
414 
337 
198 
977 
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No.  16. — Estimated  Amount  of  all  Kinds  of  Money  in  Circulation  at  the 
End  of  each  Month,  from  January,  1905. 


Months. 


1905— January 

February... 

March 

April 

May 

June 

July 

August 

September.. 

October 

November.. 

December. . 
1906— January 

February... 

March 

April 

May  

June 

July 

August 

September.. 

October 

November.. 

December. . 
1907 — January 

February... 

March 

April 

May 

June 

July 

August 

September.. 

October 

November.. 

December.. 
1908— January 

February... 

March 

April 

May 

June 

July 

August 

September.. 

October 

November.. 

December. . 
1909— January 

February. . . 

March 

April 

May 

June 

July 

August 

September. 

October 

November.. 

December.. 
1910— January 

February... 

March , 

April 

May 

June 

July 

August 

September. 

October 

November., 

December. . 
1911 — January 

February.. 

March 

April 

May 

June 


Gold. 


645, 
644, 
644, 
650, 
651, 
650, 
653, 
652, 
651, 
649, 
654, 
654, 
648, 
643, 
672, 
683, 
668, 
675, 
676, 
684, 
687, 
685, 
692, 
695, 
692, 
690, 
691, 
695, 
561, 
566, 
560, 
561, 
574, 
640, 
648, 
641, 
633, 
629, 
628, 
618, 
613, 
615, 
619, 
615, 
610, 
616, 
619, 
005, 
609, 
608, 
009, 
605, 
599, 
596, 
587, 
598 
598 
603 
606 
603 
597 
594 
591 
594 
590 
591 
592 
593 
594 
601 
605 
597 
593 
590 
589 
600 
589 


527,502 
751,720 
726,546 
423,211 
979,108 
063,589 
610,580 
003,548 
330,135 
644,998 
040,390 
168,025 
793,697 
856, 052 
993,307 
524,404 
426,878 
655,075 
979,601 
179,514 
268,074 
686, 761 
974, 422 
623,564 
539,841 
895,812 
439,279 
481,469 
680,258 
697,371 
036, 725 
356,994 
956,589 
459,086 
577,952 
573,173 
496,096 
804,057 
732,705 
168,888 
620,761 
244,810 
788,276 
990,263 
955,118 
060,502 
998,061 
317,841 
944,900 
998,359 
292,659 
289,337 
243,676 
337,698 
806,435 
838, 757 
443,000 
773,175 
901,316 
,212,413 
514,052 
798,938 
,085,718 
814,708 
954,808 
877,993 
,665,438 
685,008 
,070,080 
934,945 
,492,185 
,050,087 
,287,884 
,671,450 
,169,057 
,433,525 
864,352 
,295,538 


Silver. 


$177,241,230 
174,544,604 
173,586,943 
173,709,400 
174,091,133 
175,022,043 
175,024,657 
178,401,930 
184,976,867 
188,980,243 
192,102,607 
193,765,592 
188,007,079 
186,745,219 
191,200,775 
189,918,721 
188,490,454 
188,630,872 
189,091,784 
192,338,141 
197,664,217 
203,885,116 
206,473,629 
209,498,773 
203,581,203 
203,690,890 
203,983,239 
203,878,005 
203,810,469 
203,487,845 
203,504,285 
205,233,277 
209,744,403 
216,284,188 
223,959,161 
226,293,287 
220,258,147 
213,928,137 
209,631,136 
205,291,554 
199,486,183 
200,506,822 
197,967,870 
198,896,609 
199,108,224 
206,403,946 
208,474,033 
207,506,958 
204,258,229 
202,926,039 
199,570,449 
198,939,082 
202,077,178 
204,319,098 
204,744,096 
203,052,356 
212,027,601 
210, 707, 895 
219,939,451 
221,731,663 
217,091,608 
215,228,223 
212,577,060 
212,545,280 
215,818,883 
208,010,245 
207,184,189 
207,844,218 
210,495,403 
214,209,558 
217,099,922 
218,257,122 
213,419,506 
209, 010, 027 
211,056,095 
210,659,520 
210,657,447 
210,867,772 


Notes. 


Certificates. 


S791 
795 
805 
809 
816 
821 
82' 
834: 
845 
860 
872 
878 
870 
881 
886 


891 

892 

905 

914 

925: 

933 

933 

923 

928 

934 

936 

939 

937 

933 

935 

933 

943 

999 

1,029 

1,009 

1,007 

994 

989 

977 

976 

973 

976 

981 

990 

997 

992 

981 

987 

1,005 

1,007 

1,006 

1,009 

1,011 

1,015 

1,025 

1,032 

1,035 

1,029 

1,014 

1,024 

1,040 

1,031 

1,026 

1,022 

1,016 

1,025 

1,035 

1,050 

1,050 

1,044 

1,030 

1,041 

1,045 

1,037 

1,035 

1,029 


,596,018 
,999,670 
,932,599 
,885,343 
,227,373 
,721,564 
,304,234 
,579,290 
,354,103 
,915,122 
,873,045 
,710,450 
,240,383 
,214,950 
,369,392 
,536,319 
,290,413 
,278,778 
,171,926 
,136,764 
,005,164 
,933,041 
,535,502 
,565,767 
,280,171 
,052,632 
,841,838 
,545,549 
,197,181 
,487,715 
,504,724 
,200,569 
,101,522 
,979,945 
,115,141 
,779,142 
,565,457 
,081,179 
,564,847 
,249,199 
,698,372 
,008,532 
,241,830 
,783,144 
,724,313 
,887,282 
,702,100 
,792,596 
,439,115 
,810,037 
,107,230 
,243,619 
, 545, 376 
,860,488 
,031,742 
,825,990 
,631,435 
,197,609 
,923,305 
,913,935 
,749,058 
,200,437 
,264,206 
,630,391 
,415,486 
,109,930 
,876,369 
,659,725 
,877,726 
,763,416 
,421,398 
,965,039 
, 145, 781 
,803,129 
,952,237 
,118,440 
,806,059 
,927,661 


$950,684,415 

944,318,718 

934,746,895 

949,988,732 

943,373,102 

940,075,457 

951,956,830 

955,674,280 

941,509,280 

951,591,215 

948,118,497 

944,899,504 

907,588,773 

954,486,282 

954,941,314 

968,270,859 

983,467,375 

988,081,903 

1,000,106,067 

993,258,880 

1,016,196,239 

1,049,377,868 

1,043,090,702 

1,048,212,224 

1,080,500,878 

1,066,081,888 

1,077,135,512 

1,100,201,002 

1,101,094,061 

1,070,283,524 

1,078,277,826 

1.088,410,780 

1,101,051,860 

1,141,645,477 

1,144,589,329 

1,174,343,696 

1,223,042,999 

1,237,853,268 

1,246,522,046 

1,263,584,460 

1,240,370,973 

1,248,255,324 

1,258,904,571 

1,281,736,832 

1,281,511,700 

1,291,146,231 

1,294,386,839 

1,272,698,308 

1,299,670,302 

1,284,053,571 

1,273,714,172 

1,281,191,086 

1,294,796,176 

1,292,722,773 

1,282,498,126 

1,289,556,723 

1,285,207,990 

1,277,000,378 

1,271,480,802 

1,264,296,527 

1,290,231,402 

1,290,805,052 

1,291,346,821 

1,268,556,894 

1,284,116,570 

1,281,351,437 

1,308,326,405 

1,329,537,890 

1,325,384,472 

1,320,176,580 

1,323,001,809 

1,323,508,138 

1,370,697,294 

1,381,812,372 

1,383,288,246 

1,400,426,632 

1,408,788,397 

1,383,911,625 


Total. 


165 
712 
983 
686 
716 
653 
301 
054 
391 
578 
539 
571 
932 
503 
788 
303 
120 
628 
438 
299 
694 
786 
255 
328 
093 
222 
868 
025 
569 
455 
560 
620 
374 
696 
583 
298 
699 
641 
734 
101 
289 
488 
547 
908 
361 
021 
033 
703 
546 
006 
516 
124 
406 
657 
999 
826 
026 
057 
934 
538 
720 
250 
811 
273 
747 
005 
401 
847 
081 
499 
314 
386 
465 
978 
635 
117 
255 
596 
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No.   17. — Assets  of  the  Treasury  other  than  Gold,   Silver,  Notes,  and 
Certificates  at  the  End  op  each  Month,  from  January,  1905. 


Months. 


1905— January — 

February . . 

March 

April 

May 

June 

July 

August 

September. 

October 

November. 

December. . 
1906— January 

February . . 

March 

April 

May 

June 

July 

August .... 

September. 

October 

November. 

December. . 
1907 — January 

February . . 

March 

April 

May 

June 

July 

August 

September. 

October 

November. 

December. . 
1908— January 

February . . 

March 

AprU 

May 

June 

July 

August 

September. 

October 

November. 

December.. 
1909 — January . . . 

February . . 

March 

April 


June 

July 

August 

September. 

October 

November. 

December.. 
1910— January 

February . . 

March 

AprU 

May 

June 

July 

August 

September. 

October 

November. 

December. . 
1911 — January 

Februairy . . 

March 

April 

May 

June 


Minor  coin. 


5807,961 
858, 860 
018, 504 
9U,  228 
809, 158 
926, l54 
787.987 
62i;910 
602, 146 
534,560 
248,495 
471,820 
696, 215 
754, 470 
855,028 
760, 142 
578,825 
359,586 
243, 896 
967,924 
672  132 
967,506 
495,608 
601,133 
065,121 
063,125 
893,730 
022,713 
834,313 
642,938 
424,650 
183, 838 
884,615 
500,150 
133,863 
,159,206 
665,027 
,995,907 
,826,075 
,771,583 
,869,089 
,164,307 
, 077, 284 
; 096, 834 
,896,359 
,665,449 
,306,071 
,023,737 
,360,179 
,423,955 
,802,819 
, 745, 130 
, 582, 133 
,607,433 
,430,978 
,923,098 
,972,344 
,519,743 
,222,515 
,000,531 
,167,889 
, 192, 280 
,022,4.57 
,148,185 
,257,024 
936,199 
,144,107 
922,151 
882, 828 
652, 188 
583, 325 
499,536 
880, 763 
,417,100 
,351,229 
,162,994 
990, 174 
,979,184 


Fractional 
currency. 


$142 
187 
173 

72 
119 

99 
150 
524 

88 
151 

88 
144 

74 
137 
103 
152 
126 
154 
195 
128 
158 
191 
137 
154 

58 

73 
159 

80 
150 

57 

91 
147 

56 

92 
107 
172 

75 
129 

47 
117 

85 
141 

75 
125 

92 
135 

97 
239 
103 
165 

35 

59 
146 

79 
118 

53 

53 
125 

59 
110 
183 

87 
136 
138 

78 
131 
127 

65 
134 

63 
100 
137 

96 
127 

53 

77 

127 

12,302,030 


Deposits 

in  national 

banks. 


$102 
102 


78 
73 
65 
64 
64 
65 
65 
64 
64 
65 
76 
102, 
92^ 
90 
84 
106 
134 
148 
145 
158 
160 
150 
165 
178: 
183 

178: 

156 

157 

170 

220 

236 

250 

238 

230: 

202: 

200: 

164: 

160 

130: 

128 

129 

131 

130 

123 

100 

72 

70 

71 

72 

71 

54 

51 

50 

49 

49 

47 

48 

48: 

47, 

46 

50 

52 

48 

48 

48 

47 

47 

47 

46 

46 

46 

46 

49 

47: 


407, 259 
128,349 
395, 018 
257,004 
457, 793 
757, 357 
715,119 
059, 172 
618, 584 
720,312 
607.937 
764,367 
343,644 
333,465 
350,723 
918, 772 
534, 755 
443,924 
480, 056 
355, 219 
619,383 
975,346 
559, 439 
753, 158 
654,9.52 
486, 236 
235, 680 
691,078 
810, 572 
741,438 
990, 205 
102,219 
512,212 
270,625 
548, 321 
920, 155 
190, 042 
515,443 
662, 622 
713,219 
912,412 
357,000 

660. 745 
907,343 
925,200 
693,492 
111,806 
928,436 
511,200 
343, 825 
516, 470 
159, 294 
946, 080 
662,801 

022. 746 
651,531 
604,523 
497,654 
089,718 
926, 877 
3.53,942 
618,090 
603, 386 
944,661 
841,325 
209,586 
390, 919 
765,121 
047,442 
898, 287 
868, 364 
135,285 
695,2.34 
667,652 
732,832 
393,015 
828, 771 
647,665 


Deposits  in 

treasury  of 

Philippine 

Islands. 


$5,538, 
4.735 
4,925 
4, 368 
3,739 
2,824 
3,972 
4,489 
3,935 
4, 122 
4,820 
5, 195 
5, 148 
5,064 
4, 921 
3,713 
4,318 
3,449 
5,l77 
4,898 
5,314 
4;  730 
5,003 
4,398 
4, 200, 
3, 422: 
3, 887 
3, 799 
4,112: 
2,984 
4,253 
4, 731 
5, 593 
5,064 
3,939 
4,  .353 
4, 004 
2,996 
4,064 
3,366 
2,451 
1,971 
5, 448 
6,455 
4,687 
4,029: 
4,769 
5,009 
4,323 
3,472 
4,428 
4,135 
4,282 
2,77f) 
5,901 
5,032 
4,800 
6,107 
5,863 
5,631 
4,725 
4,243 
4,857 
4,481 
4,728, 
3,470, 
6,228 
6,110 
5, 128 
6,421 
6,197 
6,427 
6,437 
6,194 
5,261 
4,929 
5,. 564 
3,746 


Bonds  and 

interest 

paid. 


$41,474 
31,839 
17, 788 
50, 721 
22,  .553 
67, 261 
34,972 
31,148 
36,998 
36,239 
43,131 
156,234 
121,499 
26, 907 
31,265 
43, 613 
217, 095 
53, 238 
24,408 
34,740 
29,247 
27,759 
22,452 
346,897 
13,319 
30, 790 
596, 606 
26,454 
40,090 
60, 383 
517,924 
105, 052 
69,216 
49, 155 
56,113 
57, 051 
15, 537 
32,014 
11,704 
22, 738 
37, 736 
33, 221 
21,707 
17,174 

9,766 
18,978 
27,618 
26,098 
23, 526 
24,988 
18, 087 
24,688 
69,070 
18,663 
26, 376 

9,115 

4  579 
14,654 
26,718 

8, 830 

5,994 
48,045 
17, 2.53 
27, 569 
16, 470 
12,097 
28,994 
14,521 
12,052 
15,586 
20, 108 

9,006 
18, 495 
25, 179 
18,02(5 
22,265 
10,668 

7,678 


Total. 


$108, 795, 207 

107, 755, 105 

95,3.56,854 

93,588,954 

83,029,103 

77,575,340 

70,510,850 

69, 202, 705 

69,193,086 

70, 419, 301 

70, 720, 275 

70,588,542 

70,310,035 

71,179,683 

82,158,874 

107,436,198 

97,649,238 

95,306,107 

90, 926, 167 

112  256  684 

140,6.35,655 

154,700,866 

151,081  013 

164, 099; 926 

165,933,755 

155,002,775 

170,613,888 

184,539,877 

189,798,511 

183,428,918 

163, 186, 548 

163,122,439 

177,049,965 

226,884,593 

241,677,604 

262,489,729 

243, 874, 850 

235, 540, 463 

209, 564, 875 

206,874,078 

170,271,264 

165,525,735 

139,208,562 

138,476,702 

137,518,522 

138,407,672 

137,215,579 

130,988,238 

107,218,019 

78,265,835 

77,765,749 

78,065,117 

79,870,237 

77,059,854 

62,381,490 

58,615,987 

57,382,397 

57,139,222 

56,182,035 

54,627,531 

54,253,892 

54,102,432 

53,500,422 

52,602,077 

56,843,593 

56,628,663 

55,792,809 

55,812,221 

54,070,710 

54,987,9.38 

54,669,562 

54,071,067 

54,032,424 

54,305,050 

53,363,284 

52,507,370 

56,393,753 

55,683,357 


•  Including  $2,301,963  in  certified  checks  on  banks. 


190 


EEPOET    ON    THE   FINANCES. 


No.  18. — Assets  of  the  Treasury  at  the  End  of  Each  Month,  from  Janu- 
ary, 1905. 


Months. 


1905— January 

February 

March 

April 

May 

June 

July 

August 

September... 

October 

November.. . 

December 

1906— January 

February 

March 

April 

May 

June 

July 

August 

September . . . 

October 

November. . . 

December — 
1907 — January 

February 

March 

April 

May 

June 

July 

August 

September... 

October 

November . . . 

December 

1908 — J  anuary 

February 

March 

April 


Gold. 


1909- 


June 

July 

August 

September... 

October 

November 

December 

-January 

February 

March 

April 

May 

June 

July 

August 

September. .. 

October 

November. . . 

December 

1910 — January 

February 

March 

April 

May 

June 

July 

August 

September . . . 

October 

November 

December 

1911 — January 

February 

March 

April 

May 

June 


$691,678,950 

685,414,000 

693,548,000 

699,473,948 

701,083,920 

706,592,399 

717,810,763 

726,800,766 

734,927,793 

753,041,518 

762,737,060 

765,775,099 

768,426,516 

768,151,387 

774,208,903 

760,926,166 

783,494,496 

807,051,690 

819,626,833 

831,324,335 

855,572,704 

878,932,370 

890,924,490 

894,394,821 

902,576,266 

912,076,615 

920,934,471 

926,412,272 

923,456,633 

904,691,730 

908,132,013 

912,206,334 

921,013,121 

915,283,759 

921,136,767 

955,957,320 

987,104,459 

1,002,044,417 

1,012,832,909 

1,011,098,496 

997,383,172 

1,004,888,682 

1,014,511,613 

1,021,568,685 

1,027,726,268 

1,039,298,182 

1,041,846,090 

'   034,563,966 

1,043,084,403 

1,046,736,750 

1,037,129,397 

1,040,200,205 

1,039,657,057 

1,042,704,301 

1,041,004,692 

1,048,657,026 

1,048,390,501 

1,049,940,956 

1,040,944,907 

1,031,896,408 

1,036,448,143 

1,044,284,908 

1,054,777,434 

1,028,707,383 

1,032,473,506 

1,045,165.485 

1,060,084,412 

1,083,494.916 

1,090,327,970 

1,097,824,231 

1,099,706,602 

1,103,178,210 

1,121,648,253 

1,136,789,843 

1,147,591,888 

1,155,154,789 

1,152.583,863 

1,163,901,184 


Silver. 


$507, 736, 446 
510,662,138 
511,729,263 
512, 182, 500 
511,924,263 
511,328,599 
511,009,090 
507,667,191 
501,580,743 
497,363,820 
494,442,350 
492,697,317 
498,627,518 
500,349,995 
495,464,022 
496,736,567 
498,330,114 
499,225,914 
498,472,295 
496,199,436 
492,392,426 
489,560,051 
488,839,063 
487,427,725 
493,765,992 
495,054,708 
495,179,853 
496,681,764 
497,994,644 
499,254,430 
500,103,061 
498,996,139 
494,973,464 
489,400,842 
483,698,056 
484,643,673 
493,825,528 
502,731.605 
509,170,570 
513,743,865 
518,061,532 
521,205,020 
523,038,379 
522,729,618 
520,312,041 
517,990,265 
516,031,279 
518,303,410 
523,069,542 
525,249,563 
526,964,965 
527,984,706 
528,647,077 
527,607,900 
527,120.759 
525,160,439 
520,315,280 
515,894,972 
513,448,649 
512,305,824 
517,785,598 
520,003,623 
520,278,749 
520,314,193 
520,441,027 
518,905,845 
519,969,208 
519,227,563 
516,406,976 
513,800,786 
511,275,782 
510,986,350 
516,147,376 
518,052,008 
519,475,581 
520,353,785 
620,728,735 
520,960,333 


Notes. 


$33,209,851 
30,215,186 
26,808.362 
27,905,618 
28,398,159 
30,092,258 
32,513,177 
33  306,093 
26,474,153 
18, 795, 143 
15,615,229 
17,214,913 
27,756,713 
24,238,961 
22, 772, 591 
21,451,979 
25,024,263 
23,900,598 
23,222,135 
18,525,555 
13,599,960 
10,831,960 
13,353,063 
15,893,718 
26,086,414 
21,356,406 
15,333,241 
16,231,307 
15,502,385 
18,969,991 
22,463,178 
21,323,768 
23,273,608 
18,294,537 
9,330,071 
12,511,769 
37,918,321 
40,593,356 
53,763,524 
60,229,515 
72,502,161 
73,988,401 
70,431,177 
60,070,980 
45,336,030 
26,342,920 
20,806,093 
35,552,585 
46,439,993 
41,624,579 
30,379,395 
31,174,624 
32,592,755 
30,955,602 
35,172,438 
33,820,500 
27,928,040 
22,458,103 
22,173,168 
31,063,334 
45,705,291 
36,353,447 
27,475,806 
32,269,211 
36,219,371 
41,673,819 
45,466,115 
41,929,342 
35,144,896 
24,309,908 
26,609,451 
32,893,958 
46,406,623 
37,200,928 
33,238,695 
41,026,094 
42,638,968 
48,193,863 


Certificates. 


$49,500,554 
46,486,251 
51,764,074 
38,565,237 
42,539,867 
42,979,612 
32,605,139 
38,263,689 
53,495,683 
49,172,754 
53,637,372 
58,168,365 
39,590,096 
55,038,587 
59,534,555 
55,065,010 
48,772,494 
49,450,966 
41,515,802 
57,872,989 
44,106,630 
47,608,001 
62,172,167 
67,158,645 
47,711,991 
51,993,981 
46,729,357 
48,285,867 
65,889.208 
83,918,345 
90,721,043 
94,539,089 
93,561,009 
78,519,392 
74,316,540 
64,078,173 
51,876,870 
49,237,601 
40,636,823 
47,104,409 
59,407,896 
49,018,645 
43,848,298 
43,696,037 
48,742,163 
48,464,638 
67,001,030 
76,790,561 
46,491,567 
61,042,298 
54,268,697 
48,064,783 
34,449,693 
44,443,096 
56,644,743 
57,422,146 
63,780,879 
85,243,491 
99,891,007 
97,851,342 
61,242,467 
47,382,217 
51,365,048 
72,906,975 
62,204,299 
70,702,432 
51,745,264 
46,212,773 
54,451,197 
68,751,089 
74,942,860 
84,918,531 
47,063,376 
36,953,297 
41,188,423 
39,438,037 
42,806,272 
74,458,044 


Other. 


$108,796,267 

107,765,105 

95,356,854 

93,588,954 

83,029,103 

77,676,340 

70,610,850 

69,202,705 

09,193,686 

70,419,301 

70,720,275 

70,588,542 

70,310,035 

71,179,683 

82,168,874 

107,436,198 

97,649,239 

95,306,167 

90,926,167 

112,256,684 

140,635,665 

154,700,865 

161,081,013 

164,099,926 

165,933,755 

155,002,776 

170,613,888 

184,539,877 

189,798,611 

183,428,918 

163,186,548 

163,122,439 

177,049,965 

226,884,593 

241,677,004 

262,489,729 

243,874,850 

236,640,403 

209,664,875 

206,874,078 

170,271,264 

165,625,735 

139,208,502 

138,476,702 

137,518,522 

138,407,072 

137,215,579 

130,988,238 

107,218,019 

78,265,835 

77,765,749 

78,065,117 

79,870,237 

77,069,854 

62,381,490 

68,615,987 

57,382,397 

57,139.222 

56,182,035 

54,627,531 

54,253,892 

64,102,432 

53,600,422 

52,602,077 

56,843.593 

56,628,663 

55,792,809 

56,812,221 

54,070,710 

64,987,938 

64,669,562 

54,071,067 

64,032,424 

64,305,050 

53,363,284 

62, 607,. 370 

66,393,753 

65,683,357 


Total. 


$1,390,921,068 
1,380,532,680 
1,379,196,553 
1,371,716,257 
1,366,975,312 
1,368,668,108 
1,364,449,019 
1,375,240,444 
1,385,672,058 
1,388,792,536 
1,397,152,286 
1,404,444,236 
1,404,710,878 
1,418,958,613 
1,434,138,945 
1,441,615,920 
1,453,270,606 
1,474,935,335 
1,473,763,232 
1,516,178,999 
1,546, 307,. 375 
1,581,633,247 
1,606,369,796 
1,628,974,834 
1,630,074,418 
1,035,484,485 
1,648,790,810 
1,672,151,087 
1,082,641,381 
1,690,263,414 
1,684,605,843 
1,690,187,769 
1,709,871,167 
1,728,283,123 
1,730,059,038 
1,779,680,664 
1,814,600,028 
1,830,147,442 
1,825,868,701 
1,839,050,363 
1,817,636,025 
1,814,626,383 
1,791,038,029 
1,786,442,022 
1,779,035,024 
1,770,503,683 
1,772,900,071 
1,796,198,760 
1.765,303,624 
1,752,919,025 
1,726,508,203 
1,725,479,436 
1,715,216,819 
1,722,770,813 
1,722,230,122 
1,723,676,098 
1,717,797,097 
1,730,676,804 
1,732,639,766 
1,727,744,439 
1,716,435,391 
1,702,126,627 
1,707,397,469 
1,706,799,839 
1.708,181,796 
1,733,136,244 
1,733,057,808 
1,746,676,815 
1,760,401,749 
1,759,673,962 
1,767,204,257 
1,786,048,116 
1,785,298,051 
1,783,301,126 
1,794,857,871 
1,808,480,075 
1,815,151,591 
1,863,196,781 


TREASUEER. 
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No.   19. — Liabilities  of  the  Treasury  at  the  End  of  each  Month,  from 

January,  1905. 


Months. 


Certificates 
and  Treas- 
ury notes. 


Agency 
account. 


Balance. 


Total. 


1905— January 

February . . . 

March 

April 

May 

June 

July 

August 

September. 

October 

November. . 

December.. 
1906 — January 

February... 

March 

April 

May 

June 

July 

August 

September. 

October 

November. . 

December . . 
1907— January 

February.. 

March 

April 

May 

June 

July 

August 

September. 

October 

November. , 

December.. 
1908— January 

February.. 

March 

April 

May 

June 

July 

August 

September. 

October 

November. 

December.. 
1909— January... 

February . . 

March 

April 

May 

June 

July....... 

August 

September. 

October 

November. 

December.. 
1910 — January . . . 

February.. 

March 

April 

May 

Jime 

July 

August 

September. 

October 

November . 

December. . 
1911 — January... 

February . . 

March 

April 

May 

June 


$1,010,886,969 

1,001,134,909 

996,611,969 

998, 418, 969 

995, 529, 969 

992,  467, 969 

993,  726, 969 
1,002,921,969 
1,003,859,969 
1,009,384,969 
1,010,233,869 
1,011,397,869 
1,015,264,869 
1,017,493,869 
1,022,269,869 
1,030,996,869 
1, 039,  743, 869 
1,044,918,869 
1, 048, 853, 869 
1,058,260,869 
1,067,323,869 
1,103,897,869 

I  1,112,089,869 
1,121,986,869 
1, 134, 700, 869 
1, 124, 400, 869 
1,130,146,869 
1,154,668,869 
1,163,061,869 
1, 160, 189, 869 
1,174,889,869 
1,188,736.869 
1, 200, 319, 869 
1, 225,  777, 869 
1, 224,  451, 869 
1, 243, 900, 869 
1,280,319,869 
1, 292, 409, 869 
1,292,298,869 
1, 315, 840, 869 
1,304,854,869 
1, 302,  255, 869 
1, 307,  715, 869 
1,330,179,869 
1, 335, 020, 869 
1,344,315,869 
1, 356, 036, 869 
1,354,084,869 
1, 349, 686, 869 
1, 349,  563, 869 
1,332,380,869 
1,333,574,869 
1,333,519,869 
1,341,380,869 
1,343,211,809 
1,351,098,869 
1,353,059,869 
1,366,277,869 
1, 375, 359, 869 
1,366,089,869 
1,355,367,869 
1,348,097,869 
1,346,511,869 
1,345,220,869 
1, 350, 031, 869 
1,355,725.869 
1, 363,  703, 609 
1,379,337,669 
1,383,381,669 
1,392,445,669 
1,  402, 038, 669 
1,411,898,669 
1,421,186,669 
1,422,153,669 
1,427,833,669 
1,443,183,669 
1,454,880,669 
1, 461, 615, 669 


$89, 408, 303 
88, 715, 872 
90,762,960 
88, 978, 607 
90, 303, 965 
80, 622, 647 
90, 856, 319 
94, 721, 130 
94, 988, 396 
97, 592, 278 
101,607,577 
103, 265, 994 
95, 560, 926 
98, 746, 658 
102, 009,  754 
103,  492, 827 
103,141,361 
99,327,111 
104, 945, 421 
107, 231, 255 
107, 770, 410 
104, 434, 568 

112. 809. 640 
117,990,889 
106, 665, 342 
110,868,962 
115,775,938 
116,093,875 
111,949,847 
108, 012, 100 
121, 141,  786 
114,  790,  492 
119, 999, 984 
115, 278, 235 
105, 056, 156 
116,259,804 
117, 862, 858 
118,891,769 

120. 961. 641 
121, 612, 506 
121,847,900 
117, 199, 166 
129, 696, 987 
116, 372, 014 
115, 561, 582 
109, 305,  561 
115,475,840 
122, 612, 474 
115,915,070 
112,091,343 
110,193,263 
114, 470, 731 
111,  795, 641 
105,014,516 
120, 580, 498 
124, 626, 358 
120,531,114 
125, 295, 857 
125, 344, 772 
127, 605, 704 
129, 106, 658 
123, 456, 945 
122, 000, 325 
128,116,831 
125, 984. 510 
120, 515,  700 
126.  997, 915 
127,815,938 
126, 036, 064 
131,539,351 
128,481,602 
134, 755, 975 
128, 644, 553 
125,621,749 
127, 569, 676 
129, 590, 504 
123,  792, 975 
111,404,186 


$290, 625, 796 

290. 681. 839 
291,821,624 
284, 318, 081 
281, 141, 378 
295, 477, 492 
279, 865,  731 
277, 597, 345 
286, 823, 693 
281,815,289 

285. 310. 840 
289,  780, 373 
293, 885, 083 
302, 718, 086 
309, 859, 322 
307, 126, 224 
310, 385, 376 
330, 689, 355 
319, 963, 942 
350, 086, 875 
371,213,096 
373,300,810 
381,470,287 
388, 997, 076 
394,  708, 207 
400, 154, 654 
402, 868, 003 
401,388,343 
407, 629, 665 
422, 061, 445 
388, 574, 188 
386, 660,  408 
389,551,314 
387, 227, 019 
400,551.013 
419, 519, 991 
416, 417, 301 
418, 845, 804 
412, 608, 191 
401,596,988 
390, 933, 256 
395, 171, 348 
353, 628, 173 
339, 890, 139 
329, 052, 573 
316, 882, 253 
301,387,362 
319,501,417 
299,701,585 
291,263,813 
283, 934, 071 
277,  433, 835 
269,901,309 
276, 375, 428 
258,  437,  755 
247. 950, 871 
244,  206, 114 
239,103,078 
231,935,125 
234, 048, 866 
230, 960, 864 
230, 571, 813 
238, 885.  265 
233, 462, 139 
232, 165,  417 
256, 894, 675 
242, 356, 224 
239, 523, 208 
240, 984, 016 
235, 688, 932 
236,  683, 886 
239, 393, 472 
235, 466, 829 
235, 525, 708 
239, 454, 526 

235,  705, 902 

236,  477, 947 
290, 176, 926 


$1,390,921,068 
1, 380, 532, 680 
1,379,196,553 
1,371,716,257 
1,366,975,312 
1, 368, 568, 108 
1, 364, 449,  019 
1, 375, 240,  444 
1, 385, 672, 058 
1, 388, 792, 536 
1, 397, 152, 286 
1, 404, 444, 236 
1, 404,  710, 878 
1,  418, 958, 613 
1,434,138,945 
1,441,615,920 
1,453,270,606 
1,474,935,335 
1, 473, 763, 232 
1,516,178,999 
1,546,307,375 
1, 581, 633, 247 
1, 606, 369, 796 
1, 628, 974, 834 
1,636,074,418 
1, 635, 484.  485 
1,648,790,810 
1, 672, 151, 087 
1, 682, 641, 381 
1, 690, 263, 414 
1, 684, 605, 843 
1, 690, 187,  769 
1, 709, 871, 167 
1, 728, 283, 123 
1,  730, 059, 038 
1, 779,  680, 664 
1,814,600,028 
1,830,147,442 
1, 825, 868, 701 
1,839,050,363 
1,817,636,025 
1,814,626,383 
1,791,038,029 
1,786,442,022 
1,779,635,024 
1,770,503,683 
1,772,900,071 
1, 796, 198, 760 
1,765,  .303, 524 
1,752,919,025 
1,726,508,203 
1,  725,  479, 435 
1.715,216,819 
1,722.770,813 
1,  722,  230, 122 
1,723,676,098 
1,717,797,097 
1, 730, 676, 804 
1,732,639,766 
1,727,744,439 
1,715.435,391 
1,  702, 126. 627 
1. 707. 397, 459 
1,706,799,839 
1,708,181.796 
1,  733, 136, 244 
1, 733,  057, 808 
1,746,676,815 
1,750,401,749 
1,759,673,952 
1,  767,  204, 157 
1, 786, 048, 116 
1,785,298,051 
1,783,301,126 
1,794,8.57,871 
1,808,4S0,075 
1,815,151,591 
1, 863, 196, 781 
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REPORT    ON    THE    FINANCES. 


No.  20. — United  States  Notes  of  each  Denomination  Issued,   Redeemed, 
AND  Outstanding  at  the  Close  op  each  Fiscal  Year  from  1904. 


Denominations. 


1904. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars. . . 
One  thousand  dollars. . . 
Five  thousand  dollars . . 
Ten  thousand  dollars . . . 


Total 

Unknown,  destroyed. 

Net 


1905. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 


Total 

Unknown,  destroyed. 

Net 


1906. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars . . 
Five  hundred  dollars. . 
One  thousand  dollars. . 
Five  thousand  dollars. 
Ten  thousand  dollars . . 


Total 

Unknown,  destroyed. 

Net 


1907. 

One  dollar , 

Two  dollars 

Five  dollars , 

Ten  dollars , 

Twenty  dollars 

Fifty  dollars , 

One  hundred  dollars... 
Five  hundred  dollars. . 
One  thousand  dollars. . 
Five  thousand  dollars. 
Ten  thousand  dollars . . 


Total 

Unknown,  destroyed. 

Net 


Issued  dur- 
ing year. 


$108,440,000 
5,920,000 
800,000 
1,810,000 
3,000,000 
2,710,000 


122,680,000 


122,680,000 


126,320,000 


210,000 


Total  issued. 


$188,364,160 
186,703,048 
592,821,760 
974,371,240 
528,682,400 
147,015,200 
191,714,000 
219,276,000 
414,338,000 
20,000,000 
40,000,000 


3,503,345,808 


3,503,345,808 


188, 

186, 

592, 

1,100, 

528, 

147, 

191, 

219, 

414, 

20, 

40, 


364,160 
763,048 
821,760 
091,240 
682,400 
015,200 
714,000 
270,000 
548,000 
000, 000 
000,000 


126,530.000 


3,629,875,808 


126,530,000 


107,840,000 


3,629,875,808 


188, 

186, 

592, 

1,208, 

528, 

147, 

191, 

219, 

414, 

20, 

40, 


364, 160 
703,048 
821,760 
531,240 
682,400 
015,200 
714,000 
276,000 
548, 000 
000, 000 
000, 000 


107,840,000  [  3, 737, 715,  J 


107,840,000  3,737,715,808 


700, 000 
104,320,000 


188, 364, 160 
186,763,048 
593,521,700 
1,312,851,240 
528, 682, 400 
147.015,200 
191,714,000 
219,276,000 
414,548,000 
20,000,000 
40,000,000 


Redeemed 
during  year. 


$27,510.00 

3,5,280.00 

6,349,065.00 

96,501,620.00 

10, 775, 500. 00 

1,687,225.00 

3,421,300.00 

1,007,500.00 

2,875,000.00 


122,680,000.00 


122,680,000.00 


22, 328. 00 
23, 102. 00 
3,215,860.00 
107,412,180.00 
9,021,930.00 
1,116,750.00 
2,200,850.00 
1,2.33,000.00 
2,284,000.00 


126,530,000.00 


126,530,000.00 


13,093.00 

13,952.00 

1,706,195.00 

95,839,150.00 

5,519,560.00 

760,150.00 

1,. 500, 900. 00 

717,000.00 

1,770,000.00 


107,840,000.00 


107,840,000.00 


10, 535. 00 

11,660.00 

1,022,790.00 

90,910.975.00 

3, 719, 190. 00 

480,250.00 

1,035,600.00 

630, 000. 00 

1,199,000.00 


Total  redeemed. 


$186, 442, 
185,292, 
580,956, 
728,931, 
492,855, 
141,216, 
ISO, 752, 
209, 582, 
389, 655, 
19,990, 
39,990, 


815.  SO 
904.20 
800. 00 
229. 00 
458. 00 
125.00 
400.00 
000. 00 
000. 00 
000.00 
000. 00 


3,155,664,792.00 
1,000,000.00 


3,156,664,792.00 


186,465, 
185,316, 
584, 172, 
836, 343, 
501,877, 
142,332, 
182,953, 
210,815, 
391,939, 
19,990, 
39, 990, 


143. 80 
066. 20 
660.00 
409. 00 
388. 00 
875. 00 
250. 00 
000.00 
000.00 
000.00 
000.00 


3,282,194,792.00 
1,000,000.00 


3,283,194,792.00 


186,478, 
185,330, 
585,878, 
932, 1S2, 
507,396, 
143,093, 
184,454, 
211,532, 
393, 709, 
19,990, 
39,990, 


236. 80 
018.20 
855. 00 
559. 00 
948. 00 
025. 00 
150.00 
000.00 
000. 00 
000. 00 
000.00 


Outstanding. 


$1,921, 

1,470, 

11,864, 

245, 440, 

35,826, 

5,799, 

10,961, 

9, 694, 

24, 683, 

10, 

10, 


344.20 
083. 80 
960.00 
011.00 
942. 00 
075. 00 
600.00 
000.00 
000.00 
000.00 
000. 00 


347,681,016.00 
1,000,000.00 


346,681,016.00 


1,899, 

1,446, 

8,649, 

264, 347, 

26,805, 

4,082, 

8,760, 

8,461, 

22, 609, 

10, 

10, 


016.20 
981.80 
100. 00 
831.00 
012.00 
325.00 
750.00 
000.00 
000.00 
000. 00 
000.00 


347,681,016.00 
1,000,000.00 


346,681,016.00 


1,885, 

1,433, 

6, 942, 

276, 348, 

21,285. 

3,922, 

7, 259, 

7,744, 

20,839, 

10, 

10, 


923. 20 
029. 80 
905.00 
681.00 
452. 00 
175.00 
850. 00 
000. 00 
000. 00 
000.00 
000.00 


3,390,034,792.00 
1,000,000.00 


3,391,034,792.00 


105, 020, 000 


3,842,735,808 


105,020,000.00 


105,020,000  3,842,735,808  I  105,020,000.00 


186, 488, 

185,341, 

586,901, 

1,029,093, 

511,116, 

143,573, 

185,  489, 

212,102, 

394,908. 

19,990, 

39,990, 


771.80 
678. 20 
645. 00 
534. 00 
138.00 
275.  00 
750.  00 
000.  00 
000. 00 
000.  00 
000.  00 


3,495.054.792.00 
1,000,000.00 


3,496,054,792.00 


347,681,016.00 
1,000,000.00 


346,681,016.00 


1,875,388.20 

1,421,369.80 

6,620,115.00 

283,757,706.00 

17,566,262.00 

3,441,925.00 

0,224,250.00 

7,114,000.00 

19, 640, 000. 00 

10,000.00 

10,000.00 


347,681,016.00 
1,000,000.00 


346,681,016.00 
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Denominations. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total  redeemed. 

Outstanding. 

1908. 
One  dollar          

8188,304,160 
186, 763, 048 
071,741,760 
1,335.331.240 
531,562.400 
x47,015,200 
193,914,000 
219.026,000 
432.028,000 
20,000.000 
40, 000, 000 

$14,040.00  1     $186,502,817.80 
13,344  00  i        18.5  3.5.5.  (122. 20 

$1,861,342.20 
1  408  0''5  80 

Two  dollars 

$78, 220, 000 
22, 480. 000 
2,880,000 

9,523,650.00 

102,919,770.00 

3,275,240.00 

466,150.00 

1,108,800.00 

1.860.000.00 

4,419,000.00 

10, 000. 00 

596,425,295.00 
1,132,013,301.00 
514,391,378.00 
144,039,425.00 
186,598,550.00 
214,022.000.00 
399,327.000.00 
20, 000, 000.  00 

75,316,465.00 

203.317,936.00 

17  171  0''''  00 

Ten  dollars 

Twenty  dollars 

2  975  775  00 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars. . . 

2,200,000 

350,000 

17,480,000 

7,315.450.00 

5,604,000.00 

32,701,000.00 

Ten  thousand  dollars. . 

39,990,000.00 

10,000.00 

Total 

123,610,000 

3,966,345,808 

123,610,000.00 

3,618,664,792.00 
1,000,000.00 

347,681  016  00 

Unknown,  destroyed 

1,000  000.00 

Net     . 

123,610.000 

3,966,345,808 

123,610,000.00 

3,619,664,792.00 

346,681,016.00 

1909. 

188,364,160 

186,763,048 

722,261,760 

1,389,771,240 

535,882,400 

147,015,200 

194.974,000 

221,926,000 

452,328,000 

20, 000, 000 

40, 000, 000 

11,396.00 

12,414.00 

37,871,840.00 

84, 440, 590. 00 

4,657.100.00 

365.200.00 

1,450.400.00 

544.000.00 

3,458.000.00 

186,514,213.80 

185,367,436.20 

634.297,135.00 

1,216,4.53,894,00 

519,048,538.00 

144,404,625.00 

188,048.9.50.00 

214.506,000.00 

402.914.000.00 

20,000.000.00 

39,990,000.00 

1  849  946  20 

Two  dollars 

1,39.5,611.80 
87  964,625.00 

Five  dollars 

50, 520, 000 

54, 440. 000 

4,-320,000 

Ten  dollars 

173,317,346.00 
16  833  862  00 

Twenty  dollars 

2  010  575  00 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars. . . 

1.060.000 
2,300,000 
20, 300, 000 

6,925,050.00 

7,360,000.00 

49,414,000.00 

Ten  thousand  dollars.. 

10  000  00 

Total 

132,940,000 

4,099,285,808 

132,940,000.00 

3,751,604,792.00 
1,000,000.00 

347,681  016  00 

Unknown,  destroyed 

1,000,000.00 

Net 

132,940,000 

4,099,285,808  |  132,940,000.00 

3,752,604,792.00 

346  681  010  00 

1910. 
One  dollar 

188,364,160 

186,763,048 

800,451,760 

1,432,7,51,240 

543,322,400 

147,015,200 

196,304,000 

221,926,000 

452.. 328, 000 

20.000.000 

40.000,000 

7,391.00 

7,334.00 

51,364,295.00 

66,502.900.00 

4,192,280.00 

.302.950.00 

1,428,850,00 

943.000.00 

5,191,000.00 

186,521,604.80 

185,374,770.20 

685,661,430.00 

1,282,956,794.00 

523.240,818.00 

144,707.575.00 

189,477,800.00 

215,509.000.00 

408,105.000.00 

20,000.000.00 

39,990,000.00 

1  842  555  20 

Two  dollars 

1  388  ''77  80 

Five  dollars 

78, 190, 000 

42,980,000 

7,440.000 

114.790,330.00 

149,794,446.00 

20,081,582.00 

2  307  625  00 

Ten  dollars. . 

Twenty  dollars..  . 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

1,330,000 

6.826,200.00 
6  417,000.00 

One  thousand  dollars 

44  ''''3  000  00 

Five  thousand  dollars. . . 

10  000  00 

Total 

129,940,000 

4,229,225,808 

129,940,000.00 

3,881,544,792.00 
1,000.000.00 

347  681  016  00 

Unknown,  destroyed 

1  000  000  00 

Net 

129,940,000 

4,229,225,808 

129,940,000.00 

3,8.82,544,792.00 

346,681,016.00 

1911. 
One  dollar 

183,364,160 
186,763,048 
912,311,760 

1,465,751.240 
543,322.400 
147.015.200 
196,304.000 
221,926,000 
454. 328. 000 
20.000,000 

,    40,000,000 

5.964.00 

6,026.00 

74,902.160.00 

60.988.890.00 

4,4,53,460.00 

281,100.00 

1,312,900.00 

1,216.500.00 

3,693,000.00 

186,527,568.80 

185. 380. 796. 20 

760, 563, 590. 00 

1,343.945,684.00 

527,694,278.00 

144,988,67.5.00 

190, 790,  700. 00 

216.725.500.00 

411.798,000.00 

20,000.000.00 

39.990,000.00 

1,836,591.20 
1  382  251  80 

Two  dollars 

Five  dollars 

111,860,000 
33,000,000 

151  748  170  00 

Ten  dollars 

121  805  556  00 

Twenty  dollars 

15,628,122.00 
2,026,525.00 
5  513,300  00 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

5  200  500  00 

One  thousand  dollars 

Five  thousand  dollars. . . 

2,000,000 

42,530,000.00 

Ten  thousand  dollars 

10,000.00 

Total 

146,800,000 

4,376,085,808 

146,860.000.00 

4,028,404.792.00 
1,000,000.00 

347,681,016.00 
1,000,000.00 

Unknown,  destroyed 

Net 

146,860,000 

4,376,085,808 

146,860,000.00 

4,029,404,792.00 

346,681,016.00 
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No.  21. — Treasury  Notes  of  1890  op  each  Denomination  Issued,  Redeemed, 
AND  Outstanding  at  the  Close  of  each  Fiscal  Year  from  1905. 


Denominations. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total 
redeemed. 

Outstanding. 

1905. 

$64,704,000 
49,808,000 
120,740,000 
104, 6S0, 000 
35, 700, 000 
1,175,000 
18,000,000 
52,568,000 

$79,338 

72,977 

933,805 

1,718,080 

632, 240 

7,500 

72,000 

49,000 

$64, 156, 246 

49, 403, 559 

118,017,285 

100,943,760 

34,005,650 

1,130,500 

17,574,000 

52, 185, 000 

$547,754 

404, 441 

Five  dollars 

2,122,715 

3,736,240 

.      1,754,350 

Fifty  dollars  .          

38, 500 

426, 000 

383,000 

Total    

447,435,000 

3,505,000 

438,022,000 

9,413,000 

i9or,. 

64,704,000 
49,808,000 
120,740,000 
104,680,000 
35,760,000 
1,175,000 
18,000,000 
52,568,000 

51,670 

47,935 

464,015 

944, 030 

390, 100 

6,750 

64, 500 

58,000 

64,207,916 
49,451,494 
119,081,300 
101,887,790 
34,395,750 
1,143,250 
17,638,500 
52,243,000 

496, 084 

356, 506 

1,658,700 

Ten  dollars    

2, 792, 210 

1,364,250 

31,750 

361,500 

One  thousand,  dollars 

325, 000 

Total 

447,435,000 

2,027,000 

440,049,000 

7,380,000 

1907. 
One  dollar          

04,704,000 
49,808,000 
120,740,000 
104,680,000 
35, 760, 000 
1,175,000 
18,000,000 
52,568,000 

33,097 
32,208 
303,515 
601,800 
206,180 
5, 100 
49, 100 
107,000 

64,241,013 

49, 483, 702 

119,384,815 

102,489,590 

34,661,930 

1,148,350 

17,687,600 

52,. 350, 000 

462, 987 

Two  dollars    

324, 298 

1,355,185 

2,190,410 

Twenty  dollars              

1,098,070 

Fifty  dollars      

26, 650 

One  hundred  dollars 

312, 400 

218, 000 

Total 

447,435,000 

1,398,000 

441,447,000 

5,988,000 

1908. 

64,704,000 
49,808,000 
120,740,000 
104,680,000 
35,760,000 
1,175,000 
18,000,000 
52,568,000 

28,606 

26, 154 

210,790 

432,350 

202,900 

4,100 

43,100 

58,000 

64,269,619 
49,509,856 
119,595,605 
102,921,940 
34,864,830 
1,152,450 
17,730,700 
52,408,000 

434,381 

298, 144 

Five  dollars 

1,144,395 

Ten  dollars 

1.758,060 

Twenty  dollars 

895, 170 

Fifty  dollars 

22,550 

One  hundred  dollars 

269,300 

One  thousand  dollars 

100, 000 

Total 

447,435,000 

1,006,000 

442, 453, 000 

4,982,000 

1909. 
One  dollar 

64,704,000 
49,808,000 
120,740,000 
104,680,000 
35, 760, 000 
1,175,000 
18,000.000 
52, 568, 000 

23. 557 

20. 558 
184,005 
320, 220 
167,460 

2,300 
31,900 
17,000 

64,293,176 
49,530,414 
119,779,610 
103,242,160 
35, 032, 290 
1,1.54,750 
17,762,600 
52, 425, 000 

410, 824 

Two  dollars 

277,586 

Five  dollars 

960, 390 

Ten  dollars 

1,437,840 
727,710 

Twenty  dollars 

Fifty  dollars 

20, 250 

One  hundred  dollars 

237,400 

One  thousand  dollars 

143,000 

Total 

447,435,000 

767,000 

443,220,000 

4, 215, 000 

1910. 
One  dollar 

64,704,000 
49,808,000 
120,740,000 
104,680,000 
35,760,000 
1,175,000 
18,000,000 
52,568,000 

15,467 

15, 748 

117,925 

226,020 

122,940 

1,900 

28,000 

15,000 

64,308,643 
49, 546, 162 
119,897,535 
103, 468, 180 
35,155,230 
1,150,650 
17,790,600 
52,440,000 

395,357 
261,838 

Two  dollars 

Five  dollars 

842, 465 
1,211,820 

Ten  dollars 

Twenty  dollars 

604, 770 

Fiftv  dollars 

IS, 350 
209,400 

One  hundred  dollars 

One  thousand  dollars 

128,000 

Total 

447,435,000 

543,000 

443,763,000 

3, 672, 000 

1911. 
One  dollar 

64,704,000 
49,808,000 
120,740,000 
104,680,000 
35,700,000 
1,175,000 
18,000,000 
52, 568, 000 

10,989 
10, 776 
86,605 
181,360 
98,920 
2,450 
21,900 
13,000 

64,319,032 
49,556,938 
119,984,140 
103,649,540 
35,254,150 
1,159,100 
17,812,500 
52,453,000 

384, 368 
251  062 

Two  dollars 

Five  dollars 

755,860 

1,030,400 

505,850 

15, 900 

187  500 

Ten  dollars 

Twenty  dollars 

Fiftv  dollars 

One  hundred  dollars 

One  thousand  dollars 

115,000 

Total 

447,435,000 

426,000 

444, 189, 000 

3,246,000 
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No.  22. — Gold  Certificates  op  each  Denomination  Issued,  Redeemed,  and 
Outstanding  at  the  Close  of  each  Fiscal  Year  from  1906. 


Denominations. 


1906. 


Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . 
Five  liundred  dollars.. 
One  thousand  dollars.. 
Five  thousand  dollars. 
Ten  tliousand  dollars . 


Total. 


1907 


40,000 
94.800,000 
17,(500,(X)0 
22,400,000 
5,100,000 
11,500,000 
25,005,000 
Ten  thousand  dollars 112, 100, 000 


Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . 
Five  hundred  dollars. 
One  thousand  dollars. 
Five  thousand  dollars. 


Total . 


1908. 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . 
Five  liimdred  dollars. . 
One  thousand  dollars. 
Five  thousand  dollars. 
Ten  thousand  dollars . 


Total. 


1909. 


Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One"  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 


Total. 


1910. 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars. . . 
One  thousand  dollars.. . 
Five  thousand  dollars... 
Ten  thousand  dollars. . . 


Issued  dur- 
ing year. 


$66,000,000 
12,200,000 
16,800,000 

4,900,000 
11,200,000 

5,750,000 
83,980,000 


Total  issued. 


Redeemed 
during  year. 


S413, 
105 
161 
92, 
274, 
639 
1,059 


120,000 
600,000 
434, 300 
844,000 
881,000 
035,000 
640,000 


200,830,000 


288,545,000 


107,700,000 
67,280,000 
12,000,000 
15,600,000 
6,100,000 
14,300,000 
17,000,000 

138,320,000 


378,360,000 


39,480,000 
45,  .300, 000 

6,600,000 
14,000,000 

1,8.50,000 

15,500,000 

23,000,000 

148,920,000 


294,710,000 


88,868,000 
66,640,000 
12,200,000 
19,600,000 
950,000 
8, 700, 000 


86,220,000 


Total I    283, 178,000 


2,746,554,300 


40,000 
507,920,000 
123,200,000 
183,834,300 
97,944,000 
286,381,000 
664,040,000 
1,171,740,000 


3,035,099,300 


107,800.000 
575,200,000 
1.35,200,000 
199,434,300 
104,044,000 
300,681,000 
681,040,000 
1,310,060,000 


3,413,459,300 


147,280,000 
620,560,000 
141,800,000 
213,434,300 
105,894,000 
316,181,000 
704,040,000 
1,458,980,000 


$42,315,000 
10,086,600 
14,363,500 
3,603,000 
8,947,000 
2,045,000 
77,270,000 


158,630,100 


4,000 
42,153,800 
10,882,700 
14,637,500 
3,774,000 
9,838,000 
2,050.000 
86,740,000 


170,080,000 


9,618,840 
60,820,260 
11,447,400 
14,144,000 

3,640,500 

10,195,000 

16,165,000 

110,790,000 


Total 
redeemed. 


Outstand- 
ing. 


1214,987,836 
62,202,145 
97,&37,950 
77,105,000 
215,196,500 
580,675,000 
938,770,000 


$198, 132, 164 
43,397,855 
63,596,350 
15,739,000 
59,684,500 
58,360,000 
120,870,000 


2,186,774,431 


4,000 

257,141,636 

73,084,845 

112,475,450 

80,879,000 

225,034,500 

582,725,000 

1,025,510,000 


2,356,854,431 


9,622,840 

317,961,896 

84,532,245 

126,619,450 

84,519,500 

235,229,500 

598,890,000 

1,136,300.000 


236,821,000 


31,261,540 
69,893,560 
12,396,800 
16,806,600 

3,690,500 
11,758,000 

6,505,000 
109,580,000 


3,708,169,300 


236,148,000 
687,200,000 
154,000,000 
233,034,300 
106,844,000 
324,881,000 
704,040,000 
1,, 545, 200, 000 


1911. 


Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . 
Five  hundred  dollars. . 
One  thousand  dollars.. 
Five  thousand  dollars. 
Ten  thousand  dollars. 


Total . 


128,080,000 

86,,')60,000 

17,400,000 

21,600,000 

4,. 5.50, 000 

9,000,000 

16,  .500, 000 

125,210,000 


408,900,000 


3,991,347,300 


.364,228,000 
773,760,000 
171,400,000 
254,634,300 
111,394,000 
333,881,000 
720,540,000 
1 , 670, 410, 000 


4,400,247,300 


261,892,000 


42,600,470 
65,471,280 
10,931,800 
17,212,450 
3,247,000 
10,505,000 
14,265,000 
108,610,000 


272,843,000 


69,327,600 

71,518,800 
11,446,700 
16,238,100 
2,959,000 
9,101,000 
5,085,000 
91,290,000 


276,966,200 


2,593,675,431 


40.884,380 
387,855,456 

96,929,045 
143,426,050 

88,210,000 

246, 987,. 500 

605,395,000 

1,245,880,000 


2,855,567,431 


659,779,869 


36,000 
250,778,364 
50,115,155 
71,358,850 
17,065,000 
61,346,500 
81,315,000 
146,230,000 


678,244,869 


98,177,160 
257,238,104 
50,667,755 
72,814,850 
19,524,500 
65,461,500 
82,150,000 
173,760,000 


819,783,869 


83,484,850 
453,326,736 
107,860,845 
160,638,500 

91,457,000 

257,492,500 

619,660,000 

1,354,490,000 


3,128,410,431 


152,812,450 
524,845,5.36 
11 9, 307,. 545 
176,876,600 
94,416,000 
266, 593,. WO 
024,745,000 
1,445,780,000 


3,405,376,631 


106,395,620 
232,704,544 
44,870,955 
70,008,250 
17,684,000 
69,193,600 
98,645,000 
213,100,000 

852,601,869 


152,663,150 
233,873,264 
46,139,155 
72,395,800 
15,387,000 
67,388,500 
84,380,000 
190,710,000 


862,936,869 


211,415,550 
248,914,464 
.52,092,455 
77,757,700 
16,978,000 
67,287,500 
95,795,000 
224,630,000 


994,870,669 
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No.  23. — Silver  Certificates  op  each  Denomination  Issued,  Redeemed, 
Outstanding  at  the  Close  of  each  Fiscal  Year  from  1906. 


Denominations. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total 
redeemed. 

Outstanding. 

1906. 
One  dollar 

$102,512,000 
40,544,000 
178,100,000 

$706,860,000 

363.216,000 

1,447.700,000 

574.514.000 

290, 866, 000 

09,450,000 

81,540,000 

16, 650, 000 

32,490,000 

$91,596,877.00 

41,561,298.00 

164.148,335.00 

7,510,110.00 

3,014,480.00 

910, 700. 00 

190,200.00 

4,000.00 

12, 000. 00 

$605,839,803.90 

316, 043, 909. 60 

1,148,776,217.50 

557,662,589.00 

280,989,360.00 

66,965.040.00 

80,497,580.00 

16,611,500.00 

32,427,000.00 

$101,020,196.10 
47,172.090.40 

Five  dollars 

298,923,782.50 
16,851.411.00 

Ten  dollars 

Twenty  dollars 

9, 876, 640. 00 

Fifty  dollars     

2,484.900  00 

One  hundred  dollars 

1,042,420.00 

Five  hundred  dollars 

38,500.00 

One  thousand  dollars 

63,000.00 

Total 

321,156,000 

3,583.286,000 

308,948.000.00 

3,105,813,000.00 

477,473,000.00 

1907. 
One  dollar 

101,996,000 
48,752,000 
153,960,000 

808,856,000 

411,968,000 

1,001,660,000 

574,514.000 

290,866,000 

69,450,000 

81,540,000 

16,6.50.000 

32,490,000 

94,964,739.00 

40,899,996.00 

163,279,185.00 

4.454.890.00 

2,041,090.00 

613,100.00 

135,000.00 

3,000.00 

13,000.00 

700,804,542.90 

356,943,905.60 

1,312,055,402.50 

562,117,479.00 

283,030,450.00 

67,578.140.00 

80,632,580.00 

16,614,500.00 

32,440,000.00 

108,051,457.10 

Two  dollars 

55,024,094.40 
289.604,597.50 

Five  dollars    

Ten  dollars 

12,396,521.00 

Twenty  dollars 

7,835,550.00 
1,871,860.00 

Fifty  dollars 

One  hundred  dollars 

907,420.00 

Five  hundred  dollars 

35,500.00 

One  thousand  dollars 

50,000.00 

Total     

304,708,000 

3,887,994.000 

306,404,000.00 

3,412,217,000.00 

475,777,000  00 

1908. 
One  dollar 

106,832,000 
46,064,000 

125,100,000 
8,800,000 
8.960,000 
6,600,000 

915,088,000 

458.032.000 

1,726,760,000 

583,314.000 

299. 826, 000 

76,050,000 

81,540,000 

10,650,000 

32,490,000 

102,077,663.00 

45,044,352.00 

151.075,315.00 

3.001.410.00 

2,022,260.00 

4.30, 000. 00 

120.000.00 

5.000.00 

7,000.00 

802.882.205.90 

401.988,257.60 

1.463,130,717.50 

505,118.889.00 

285,052,710.00 

68,008,140.00 

80.752,580.00 

16,619,500.00 

32,447,000.00 

112,805,794.10 

56,043,742.40 

263,629,282.50 

Two  dollars 

Five  dollars 

Ten  dollars 

18,195,111.00 

Twenty  dollars 

14,773,290.00 

Fifty  dollars    

8,041,860.00 

787,420.00 

Five  hundred  dollars 

30, 500. 00 

One  thousand  dollars  

43,000.00 

Total 

302,356,000 

4,190,350,000 

303,783,000.00 

3,716,000.000.00 

474,350.000.00 

1909. 
One  dollar 

127,768,000 
49,832,000 

124,980,000 
25,680,000 

1,043,456,000 

507,864,000 

1,851,740,000 

608.994,000 

299,826,000 

84,650,000 

81,540,000 

10, 050, 000 

32, 490, 000 

116,432,634.00 

49,595,506.00 

142.599,070.00 

10,053,290.00 

3,863,900.00 

4,140,300.00 

100,800.00 

2,500.00 

8,000.00 

919,314,8.39.90 

451,583,763.60 

1,605,729,787.50 

575,172,179.00 

288,916,010.00 

72,148,440.00 

80,853,380.00 

10,622,000.00 

32,455,000.00 

124,141,160.10 

Two  dollars  ... 

56,280,236.40 
246.010,212.50 

Five  dollars 

Ten  dollars 

33.821,821.00 

Twenty  dollars 

10,909,390.00 

Fifty  dollars 

8,600,000 

12.501,560.00 

One  hundred  dollars 

686, 620. 00 

Five  hundred  dollars 

28, 000. 00 

One  thousand  dollars 

35,000.00 

Total 

336,860,000 

4,527,210,000 

326.796,000.00 

4.042.796,000.00 

484,414,000.00 

1910. 
One  dollar 

151,907,000 

56,020,000 

136,270,000 

7,800,000 

1,195,363,600 

563.884.000 

1,988,010,000 

616,794,000 

299,826,000 

80,650,000 

81,540.000 

16,650,000 

32,490,000 

135.229,421.00 

52.538,064.00 

138,718,915.00 

14,723,550.00 

3.188.800.00 

4,802,950.00 

83.400.00 

1,500.00 

8.000.00 

1,054.544.260.90 

504,121,827.60 

1,744,448,702.50 

589,895,729.00 

292,105,410.00 

76,951,390.00 

80,936.780.00 

16,623,500.00 

32,463,000.00 

140,819,339.10 

Two  dollars 

59, 762, 172. 40 

Five  dollars 

243,501,297.50 

Ten  dollars 

26,898,271.00 

Twenty  dollars 

7, 720, 590. 00 

Fifty  dollars              

2,000,000 

9,698,610.00 

One  hundred  dollars 

603,220.00 

Five  hundred  dollars 

26,500.00 

One  thousand  dollars 

27,000.00 

Total 

353, 997, 600 

4,881,207,600 

349,294,600.00 

4,392,090,600.00 

489,117,000.00 

1911. 
One  dollar 

167, 736, 000 
60,184,000 
129,860,000 

1,363,099,600 

624,068.000 

2,117,870,000 

616,794,000 

299,826,000 

86,650,000 

81,540,000 

16,650,000 

32,490,000 

158.077,985.00 

59.. 367, 820. 00 

148,878.345.00 

11.707,100.00 

1,891,300.00 

3,411,750.00 

59, 200. 00 

2,500.00 

2,000.00 

1,212,622.245.90 

563,489,647.60 

1,893,327,047.50 

601,602,829.00 

293,996,710.00 

80,363,140.00 

80,995,980.00 

16,626,000.00 

32.465,000.00 

150,477,354.10 

Two  dollars 

60,578,352.40 

Five  dollars 

224,542,952.50 

Ten  dollars 

15,191,171.00 

Twenty  dollars 

5,829,290.00 

Fifty  dollars 

6, 286, 860. 00 

One  hundred  dollars 

544, 020. 00 

Five  hundred  dollars .... 

24.000.00 

One  thousand  dollars 

25,000.00 

Total 

357,780,000 

5,238,987,600 

383,398,000.00 

4,775,488,600.00 

403, 499, 000. 00 
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No.  24. — Amount  op  United  States  Notes,  Treasury  Notes,  Gold  and  Silver 
Certificates  of  each  Denomination  Issued,  Redeemed,  and  Outstanding  at 
THE  Close  of  each  Fiscal  Year  from  1904. 


Denominations. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed               Total             /-^„+„+„„^- 

during  year.         redeemed.         Outstandmg. 

1904. 
One  dollar.           

$81,320,000 
41,016,000 
178,080,000 
117,440,000 

$701,776,160 

514,043,048 

1,807,701,760 

1.6.53.. 565.  240 

$80,084,009.00 
40,585,356.00 
168,590,970.00 
117,223,940.00 
61,967,450.00 
11,902,075.00 
15, 423, 900.  00 
4,440,000.00 
11,442,000.00 
2,010,000.00 
51,670,000.00 

$678,520,947.70 
466,904,095.80 
1,510,938,327.50 
1,364,569,978.00 
922,023,684.00 
249,241,610.00 
348,660,880.00 
296,255,500.00 
672,104,500.00 
596,610,000.00 
816,370,000.00 

$83,255,212.30 
47,138,952.20 
296,763,432  50 

Two  dollars 

Ten  dollars 

288,995,262.00 
226  164,716  00 

Twenty  dollars 

63,920,000  .  1,148,188,400 
13,200,000         294.640.200 

Fifty  dollars 

45,398,590  00 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

21,010,000 
8,400,000 
21,210,000 
23,000,000 
81,430,000 

412,688,300 
321,070,000 
754,777,000 
646, 035, 000 
933,140,000 

64,027,420.00 
24,814,500.00 
82, 072,  .500.  00 
49, 425, 000. 00 
116, 770, 000.  00 

Total 

650,026,000 

9,247,625,108 

565,340,300.00 

7,922,199,523.00 
1,000,000.00 

1  .325,425,585  00 

Unknown,  destroyed 

1,000,000.00 

Net 

650,026,000 

9,247,625,108 

565,340,300.00 

7,923,199,523.00 

1,324,425,585.00 

1905. 
One  dollar 

95,640,000 
45,200,000 
175,460,000 
126,320,000 
54, 240, 000 

857,416,160 

559,243,048 

1,983,161,760 

1,779,885,240 

1  _  fn?.  42S.  4(10 

86, 343, 369.  00 

42,298,141.00 

176,479,500.00 

122,869,670.00 

64,507,070.00 

12,397,650.00 

15,648,200.00 

4,669,000.00 

10,684,000.00 

2,010.000.00 

85,120,000.00 

764,86.4,316.70 
509,202,236.80 
1,687,417,827.50 
1,487,439,648.00 
986,530,754.00 
261,639,260.00 
364,309,080.00 
300,924,500.00 
682, 788,  .500. 00 
598,620,000.00 
901,490,000.00 

92  551  843  30 

50,040,811.20 
995  743  932  50 

Five  dollars. .   . 

Ten  dollars 

292,445,592.00 
215,897,646.00 
49,400,940.00 
71,579,220.00 
22,945,500.00 
80,498,500.00 
54,665,000.00 
114,170,000.00 

Fifty  dollars 

16,400,000         .'^11.04(12(10 

One  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

23,200,000 
2,800,000 
8,510,000 
7,250,000 

82,520,000 

435,888,300 
323,870,000 
763,287,000 
653,285,000 
1,015,660,000 

Total 

UnknowTi,  destroyed 

637,540,000 

9,885,165,108 

623,026,600.00 

8,545,226,123.00 
1,000,000.00 

1,339,938,985.00 
1  000,000  00 

Net 

637,540,000 

9,885,165,108 

623,026,600.00 

8,546,226,123.00 

1,338,938,985.00 

1906. 
One  dollar 

102,512,000 

40,544,000 

178,100,000 

107,840,000 

66,000,000 

12,200,000 

16,800,000 

4,900,000 

11,200,000 

5,750,000 

83,980,000 

959,928,160 

599,787,048 

2,161,261,760 

1,887,725,240 

1,268,428,400 

323,240,200 

452,688,300 

328,770.000 

774,487,000 

659,035,000 

1,099,640,000 

91,661,640.00 

41,623,185.00 

166,318,545.00 

104,293,290.00 

51,239,140.00 

11,764,200.00 

16,119,100.00 

4,324,000.00 

10,787,000.00 

2,045,000.00 

77, 270, 000.  00 

856,525.956.70 

550,825,421.80 

1,853,736,372.50 

1,591,732,938.00 

1,037,769,894.00 

273,403,460.00 

380,428,180.00 

305,248,500.00 

693,575,500.00 

600,665,000.00 

978,700,000.00 

103,402,203.30 

48,961,626.20 

307,525,387.50 

295,992,302.00 

230,658,506.00 

49,836,740.00 

72,260,120.00 

23,521,500.00 

80,911,500.00 

58,370,000.00 

120,880,000.00 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars.. 

Fiftv  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

Total 

UnknowTi,  destroyed 

629,826,000 

10,514,991,108 

577,445,100.00 

9,122,671,223.00 
1,000,000.00 

1,392,319,885.00 
1,000,000.00 

Net 

629,826,000 

10,514,991,108 

577,445,100.00 

9,123,671,223.00 

1,391,319,885.00 

1907. 
One  dollar 

101,996,000 
48,752,000 

154,660,000 

104,360,000 
94,800,000 
17,600,000 
22,400,000 
5,100,000 
11,500,000 
25,005,000 

112,100,000 

1,061,924.160 

648,539,048 

2,315,921,760 

1,992,085,240 

1,363,228,400 

340,840,200 

475,088,300 

333,870,000 

785,987,000 

684,040,000 

1,211,740,000 

95,008,371.00 
40,943,864.00 
164,605,490.00 
101,971,665.00 
48,180.260.00 
11,981,150.00 
15,857.200.00 
4,407,000.00 
11,157,000.00 
2.050,000.00 
86,740,000.00 

951,534,327.70 

591,769,285.80 

2,018,341,862.50 

1,093,704,603.00 

1,085,950,154.00 

285,384,610.00 

396,285,380.00 

309,655,500.00 

704,732,500.00 

602,715,000.00 

1,065,500,000.00 

110,389  832.30 

Two  dollars 

56,769,762.00 
297,579.897.50 
298,380,037.00 
277,278,246.00 
55,455,590.00 
78,802,920.00 
24,214,500.00 
81,254,500.00 
81,325,000.00 
146,240,000.00 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

Total 

698,273,000 

11,213,264,108 

582,902,000.00 

9,705,573,223.00 
1,000,000.00 

1,507,600,885.00 
1,000,000.00 

Unknown,  destroyed 

Net 

698,273,000 

11,213,264,108 

582,902,000.00 

9,706,573,223.00 

1,506,690,885.00 
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Denominations. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed 
during  year. 

Total 
redeemed. 

Outstanding. 

1908. 
One  dollar 

$100,832,000 

46,064,000 

203,320,000 

139,040,000 

79,120,000 

18, 600, 000 

17,800,000 

6,450,000 

31,780,000 

17,000,000 

1.38,320,000 

$1,168,756,160 

694,(i03,048 

2,519,241,760 

2,131,125,240 

1,442,348,400 

359, 440, 200 

492,888,300 

340,320,000 

817,767,000 

701,040,000 

1,350,060,000 

$102,120,315.00 
45,083,850.00 

160,809,755.00 

115,972,370.00 
66,320,660.00 
12,347,6.50.00 
15,415,900.00 
5,505,500.00 
14,679,000.00 
16,175,000.00 

110,790,000.00 

$1,053,654,642.70 

636,853,135.80 

2,179,151,617.50 

1,809,676,973.00 

1,152,270,814.00 

297,732,260.00 

411,701,280.00 

315,161,000.00 

719,411,500.00 

618,890,000.00 

1,176,290,000.00 

$115,101,517.30 

57,749,912.20 

Five  dollars 

340, 090, 142. 50 

321,448,267.00 

290,077,586.00 

Fifty  dollars 

61,707,940.00 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

81,187,020.00 
25,159,000.00 
98, 3.55,, 500. 00 
82,150.000.00 
173,770,000.00 

Total 

804,326,000 

12,017,590,108 

665,220,000.00 

10,370,793.223.00 
1,000,000.00 

1,646,796,885.00 

Unknown,  destroyed 

1,000,000.00 

Net 

804,326,000   12,017,590,108 

665,220,000.00 

10,371,793,223. 00    1, 645, 796, 885. 00 

1909. 

127,768,000 
49,832,000 

175,500,000 

119,000,000 
49,680,000 
15,200,000 
15,060,000 
4,150,000 
35,800,000 
23,000,000 

148,920,000 

1,296,524,160 

744,435,048 

2.694,741,760 

2,250,725,240 

1,492,028,400 

374, 640, 200 

507,948,300 

344,470,000 

853,567,000 

724,040,000 

1,498,980,000 

116,467,587.00 
49,628,478.00 

180,654,915.00 

126,075,640.00 
78,582,080.00 
16,904,600.00 
18,389,700.00 
4,237,000.00 
15,370,000.00 
6,505,000.00 

109,580,000.00 

1, 170, 122, 229. 70 

686,481,613.80 

2,359,806,532.50 

1,935,752,613.00 

1,230,852,894.00 

314,636,860.00 

430,090,980.00 

319,398,000.00 

734,781,500.00 

625,305,000.00 

1,285,870,000.00 

126,401,930.30 

.57,953,434.20 

Five  dollars 

334,935,227.50 

314,972,627.00 

Twenty  dollars 

261,175,506.00 

Fifty  dollars 

60,003,340.00 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

77,857,320.00 
25,072,000.00 

118,785,500.00 
98,645.000.00 

213,110,000.00 

Total 

764,510,000 

12,782,100,108 

722,395,000.00 

11,093,188,223.00 
1,000,000.00 

1,688,911,885.00 

Unknown,  destroyed 

1,000,000.00 

Net 

764,510,000 

12,782,100,108 

722,395,000.00 

11,094,188,223.00 

1,687,911,885.00 

1910. 
One  dollar 

151,907,600 

56,020,000 

214.460,000 

130,648,000 

74,080,000 

14,200,000 

20,930,000 

950,000 

8,700,000 

1,448,431,760 

800,455,048 

2,909,201,760 

2,390,373,240 

1,566,108,400 

388,840,200 

528,878,300 

345,420,000 

862,267,000 

724,040,000 

1,585,200,000 

135,252,279.00 
52,561,146.00 

190,201,135.00 

124,052,940.00 
72,975,300.00 
16,039,600.00 
18,752,700.00 
4,191,500.00 
15,719,000.00 
14,265,000.00 

108,610,000.00 

1,305.374,508.70 

739,042,759.80 

2,550,007,667.50 

2,059,805,553.00 

1,303,828,194.00 

330, 676, 460. 00 

448,843,680.00 

323,589,500.00 

750,500,500.00 

639,660,000.00 

1,394,480,000.00 

143  057.251.30 

Two  dollars 

61,412,288.20 

Five  dollars 

359,194,092.50 

Ten  dollars 

330,567,687.00 

Twenty  dollars 

262,280,206.00 

Fifty  dollars 

58,163,740.00 

One  hundred  dollars 

Five  hmidrcd  dollars 

One  thousand  dollars 

Five  thousand  dollars 

80,034,620.00 
21,830,500.00 
111,766,500.00 
84,380,000.00 

Ten  thousand  dollars 

86,220,000 

190, 720, 000. 00 

Total 

767,115,600 

13,549,215,708 

752,620,600.00 

11,845,808,823. 00 
1,000,000.00 

1  703  406,885.00 

Un known ,  destrnypd 

1.000,000.00 

Net 

767,115,600 

13,549,215,708 

752,620,600.00 

11,846,808,823. 00 

1,702,406,885.00 

1911. 
One  dollar 

167,736,000 
60, 184, 000 

241,720,000 

161,080,000 
86,560,000 
17,400,000 
21,600,000 
4,550,000 
11,000,000 
16,500,000 

125,210,000 

1,616,167,760 

860,639,048 

3,150,921,760 

2,551,453,240 

1,652,668,400 

406,240,200 

550,478,300 

349,970.000 

873,267,000 

740,540,000 

1,710,410,000 

158.094,938.00 
59,384,622.00 
223,867,110.00 
142,204,950.00 
77,962,480.00 
15,142,000.00 
17,632.100.00 
4,178,000.00 
12,809,000.00 
5.085,000.00 
91,290,000.00 

1,463,469,446.70 

798,427,381.80 

2,773,874,777.50 

2,202,010,503.00 

1,381,790,674.00 

345,818,460.00 

466,475,780.00 

327,767,500.00 

763,309,500.00 

644,745.000.00 

1,485,770,000.00 

152,698,313.30 

62,211,666.20 

377,046,982.50 

349,442,737.00 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

270,877,726.00 

Fifty  dollars 

60,421,740.00 
84,002,520.00 
22,202,500.00 

109,957,500.00 
95,795,000.00 

224,640,000.00 

One  hundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

Total 

913,540,000 

14,462,755,708  ,807,650,200.00 

12,653,459,023.00 
1,000,000.00 

1  809  296  685. 00 

Unknown,  destroyed 

1.000,000.00 

Net 

913,540,000 

14,462,755,708   807,650,200.00 

i 

12,654,4.50,023.  00 

1,808,296,685.00 
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No.  25. 


-Amount  of  Paper  Currency  of  each  Denomination  Outstanding  at 
THE  Close  of  each  Fiscal  Year  from  1904. 


Denominations. 

Legal-tender 
notes. 

Certificates. 

National-bank 
notes. 

Total. 

1904. 
One  dollar 

$2,548,436 

1,947,502 

14,921,540 

250,894,331 

38,213,532 

5, 845, 075 

11,459,600 

9,694,000 

25,115,000 

10, 000 

10, 000 

$80, 706, 777 
45  191  450 

281,841,892 
38,100,931 

187,951,184 
39,553  515 
52,567,820 
15, 120, 500 
57,557,500 
49,415,000 

116.760.000 

$345, 145 

165,282 

62,827,170 

189,305,960 

141,904,240 

17  591,500 

36,939,000 

95, 500 

24,000 

$83,600,358 

47,304,234 

359,590,602 

478,301,222 

368, 068, 956 

62,990,090 

100,966,420 

24,910,000 

82,696,500 

49,425,000 

116,770,000 

Two  doUars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Ten  thousand  doUars 

Total 

360,659,016 
1,000,000 

964, 766, 569 

449, 197, 797 

1,774,623,382 
1  000  000 

Unknown,  destroyed 

Net 

359,659,016 

964,766,569 

449,197,797 

1,773,623,382 

1905. 
One  dollar 

2,446,771 

1,851,422 

10,771,815 

268,084,071 

28,  .559, 362 

4,720,825 

9,186,750 

8,461,000 

22,992,000 

10, 000 

10,000 

90, 105, 074 
48,189,388 

284,972,117 
24,361,521 

187,338,284 
44,680,115 
62,392,470 
14,484,500 
57,506,500 
54,655,000 

114,160,000 

344,669 

164,992 

68,473,495 

211,148,110 

158,704,700 

18, 238, 850 

38,487,500 

95,000 

24,000 

92,896,514 

50,205,802 

364,217,427 

503  593  702 

Two  dollars 

Five  dollars  

Twenty  dollars 

374,602,346 
67, 639, 790 
110  066  720 

Fifty  dollars.                   

One  hundred  dollars 

23,040,500 
80,522,500 
54,665,000 
114,170,000 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

Total 

357,094,016 
1,000,000 

982,844,969 

495,681,316 

1,835,620,301 
1,000  000 

Unknown,  destroyed 

Net 

356,094,016 

982,844.969 

495,681,316 

1,834,620,301 

1906. 
One  dollar 

2,382,007 

1,789,536 

8,601,605 

279,140,891 

22, 649, 702 

3,953,925 

7,621,350 

7,744,000 

21,164.000 

10,000 

10, 000 

101,020,197 
47,172,090 

298,923,782 
16,851,411 

208,008,804 
45,882,815 
64,6.38,770 
15, 777, 500 
59,747,500 
58,360,000 

120.870.000 

344,352 

164,806 

76,889,175 

240,007,710 

181,097,620 

19,934,800 

42, 515, 600 

94,500 

24,000 

103, 746, 556 

Two  dollars 

49,126,432 
384,414,562 

Five  dollars 

Ten  dollars 

536,000,012 
411,756,126 

Twenty  dollars 

Fifty  dollars 

69,771,540 
114,775,720 

One  hundred  doUars 

Five  hundred  dollars    . 

23,616,000 
80, 935, 500 

One  thousand  dollars 

Five  thousand  dollars 

58,370.000 

120,880,000 

Total 

355,067,016 
1,000,000 

1,037,2.52,869 

561,072,563 

1,953,392,448 

Unknown,  destroved 

1,000,000 

Net 

354,067,016 

1,037,252,869 

561,072,563 

1,952,392,448 

1907. 
One  dollar 

2,3.38,375 

1,745,668 

7,975,300 

285,948,116 

18,664,332 

3,468,575 

6,536,650 

7,114,000 

19,858,000 

10,000 

10,000 

108,0.51,458 
55,024,094 

289,604.597 
12,432,521 

258,613,914 
51,987,015 
72,266,270 
17.100,500 
61,396,500 
81,315,000 

146,230,000 

344, 249 

164,708 

113,826.705 

247,378,750 

183,971,240 

18,2.39,300 

39,705,100 

93,000 

24,000 

110,734,082 

56,934,470 

Five  dollars 

411,406,602 

Ten  dollars 

545, 759, 387 

Twenty  dollars...        

461,249,486 

73,694,890 

One  hundred  dollars 

118,508,020 

Five  hundred  dollars 

24,307,500 

One  thousand  dollars 

81,278,500 

81,325,000 

Ten  thousand  dollars. . .        

146, 240, 000 

Total 

353,669.016 
1,000,000 

1,154,021,869 

603,747,052 

2,111,437,937 

1,000.000 

Net 

352,669,016 

1,154.021,869 

603,747,052 

2,110,437,937 
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No.  25. 


-Amount  of  Paper  Currency  of  each  Denomination  Outstanding  at 
THE  Close  of  each  Fiscal  Year  from  1904 — Continued. 


Denominations. 


Legal-tender 
notes. 


Certificates. 


National-bank 
notes. 


Total. 


1908. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . . 
Five  hundred  dollars. . . 
One  thousand  dollars... 
Five  tliousand  dollars. . 
Ten  thousand  dollars. . . 


Total 

Unknown,  destroyed. 


Net. 


1909. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  d"ollars 

One  hundred  dollars . . . 
Five  hundred  dollars.. . 
One  thousand  dollars... 
Five  thousand  dollars. . 
Ten  thousand  dollars. . . 


Total 

Unknown,  destroyed. 


Net. 


1910. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . . 
Five  hundred  dollars.. . 
One  thousand  dollars... 
Five  thousand  dollars. . 
Ten  thousand  dollars... 


Total 

Unknown,  destroyed. 

Net 


1911. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars. . . 
Five  hundred  dullars... 
One  thousand  dollars... 
Five  thousand  dollars. . 
Ten  thousand  dollars... 


Total 

Unknown,  destroyed. 

Net 


$2,295,723 
1,706,170 

70,400,800 
205,075,996 

18,066,192 
2,998,325 
7,584,750 
5,004,000 

32,801,000 


10,000 


352,603,016 
1,000,000 


351,663,016 


2,260,770 
1,673,198 

88,925,015 
174,755,186 

17,561,572 
2,030,825 
7,162,450 
7,360,000 

49,557,000 


10,000 


351,896,010 
1,000,000 


350,896,016 


2,237,912 

1,050,116 

115,632,795 

151,000,260 

20,680,352 

2,325,975 

7,035,000 

6,417,000 

44,351,000 


10,000 


351,353,016 
1,000,000 


350,353,016 


2,220,959 

1,633,314 

152,504,030 

122,836,016 

16,133,972 

2,042,425 

5,700,800 

5,200,500 

42,645,000 


10,000 


350,927,016 
1,000,000 


349,927,016 


$112,805,795 
56,043,742 
263,629,282 
110,372,271 
272,011,394 
58,709,615 
73,002,270 
19,555,000 
05,494,500 
82,150,000 
173,760,000 


$343,878 

164,470 

147,594,415 

288,381,100 

202,533,280 

18,369,150 

40,787,300 

93,000 

24,000 


$115,445,396 

57,914,382 

487,684,557 

009,829,367 

492,010,806 

80,077,090 

121,974,320 

25,252,000 

98,379,500 

82,150,000 

173, 770, 000 


1,294,133,869 


698,290,593 


2,345,087,478 
1,000,000 


1,294,133,869 


098,290,593 


2,344,087,478 


124,141,161 

50,280,236 

246,010,212 

140,217,441 

243,613,934 

57,372,515 

70,694,870 

17,712,000 

69,228,500 

98,645,000 

213,100,000 


343,613 

164, 322 

136,436,440 

297.260,690 

200,082,100 

10,857.300 

38,010,200 

91,000 

23,000 


126,745,544 

58,117,756 
471,371,607 
612,233,317 
461,857,606 

76,860,640 
115,873,520 

25,163,000 
118,808,500 

98,645,000 
213,110,000 


1,337,015,809 


689,874,665 


2,378,786,550 
1,000,000 


1,337,015,869 


689,874,665 


2,377,786,550 


140,819,340 
59, 762, 172 
243,561,297 
179,561,421 
241,593,854 
55,837,765 
72,999,020 
15,413,500 
07,415,500 
84,380,000 
190,710,000 


343,610 

164, 320 

139,864,175 

311,269,990 

211,974,920 

16,033,000 

36,383.000 

90,000 

23,000 


143,400,862 

01,576,608 
499,058,267 
641,837,677 
474,255,126 

74,196,740 
116,417,620 

21,920,500 
111,789,500 

84, 380, 000 
190,720,000 


1,352,053,869 


716,146,015 
12,702,692 


2, 419,. 552, 900 
3,702,692 


1,352,053,869 


713,383,323 


2,415,790,208 


150,477,355 

60,578,352 

224,542,952 

226,600,721 

254,743,754 

58,379,315 

78,301,720 

17,002,000 

07,312,500 

95,795,000 

224,630,000 


343,610 

164, 320 

140,678,555 

317,935,200 

217,732,020 

16,148,850 

36,194.900 

90,000 

23,000 


1,458,369,669 


729,310,455 
1  1,165,070 


153,041,924 

62,375,986 
517,725,537 
667,377,937 
488,609,746 

76,570,590 
120,197,420 

22,292,500 
109,980,500 

95,795,000 
224,040,000 


2,538,607,140 
2,105,070 


1,458,369,669 


728,145,385 


2,536,442,070 


Redeemed,  but  not  assorted  by  denominations. 
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No.  26. — Old  Demand  Notes  of  each  Denomination  Issued,  Redeemeu,  axd 
Outstanding  June  30,  1911. 


Denominations. 

Total  issued. 

Redeemed 
during  year. 

Total  redeemed. 

Outstanding. 

Five  dollars 

821,800,000 
20,030,000 
18,200,000 

$21,778,622.50 
20,010,235.00 
18,187,860.00 

$21,377.50 
19  765  00 

Ten  dollars 

Twenty  dollars 

12  140  00 

Total 

60,030,000 

59,976,717.50 

53,282  50 

No.  27. — Fractional   Currency   of   each   Denomination   Issued,  Redeemed, 
and  Outstanding  June  30,  1911. 


Denominations. 

Total  issued. 

Redeemed 
during  year. 

Total 
redeemed. 

Outstanding. 

Three  cents 

$601,923.90 

5,694,717.85 

82, 198, 456. 80 

5,305,568.40 

139,031,482.00 

135,891,930.50 

$511,724.32 

3,836,239.04 

77,142,908.83 

5,065,590.69 

134,764,334.86 

132,137,952.45 

$90,199.58 
1,858,478.81 
5,055,547.97 

239  977  71 

Five  cents 

$10.00 
220. 10 

Ten  cents 

Fifteen  cents 

Twentv-flve  cents 

550.  25 
651. 00 

4,267  147  14 

Fifty  cents 

3,753,978.05 

Total 

368,724,079.45 

1,431.35 

353,458.750.19 
32,000.00 

15, 265, 329. 26 
32,000.00 

Unknown,  df-stroypd 

Net..      .                   

368,724,079.45 

1,431.35 

353,490,750.19 

15,233,329.26 

No.  28. — Compound-Interest  Notes  of  each  Denomination  Issued,  Redeemed, 
and  Outstanding  June  30,  1911. 


Denominations. 

Total  issued. 

Redeemed 
during  year. 

Total 
redeemed. 

Outstanding. 

Ten  dollars  

$23,285,200 
30,125,840 
CO,  824, 000 
45,094,400 
67,846,000 
39,420,000 

$30 
40 

$23,265,400 
30,094,230 
60,762,750 
45,062.600 
67,835,000 
39,416,000 

$19  800 

Twenty  dollars 

31  610 

Fifty  dollars 

61  250 

31  800 

Five  hundred  dollars 

11  000 

One  thousand  dollars 

4  000 

Total 

266,595,440 

70 

266, 435, 980 

159,460 

No.  29. — One  and  Two  Year  Notes  of  each  Denomination  Issued,  Redeemed, 
AND  Outstanding  June  30,  1911. 


Denominations. 

Total  issued. 

Redeemed 
during  year. 

Total 
redeemed. 

Outstanding. 

Ten  dollars 

$0,200,000 
16,440,000 
20,945,600 
37,804,400 
40,302,000 
89,308,000 

$10 

$6,193,990 
16,427,820 
20,932,300 
37,788,600 
40,300,500 
89,289,000 

$6,010 
12, 180 
13,300 

Fifty  dollars 

One  hundred  dollars     

15,800 
1  500 

Five  hundred  dollars 

One  thousand  dollars 

19,000 

Total     .' 

211,000,000 

10 

210,932,210 
10,590 

67,790 
10  590 

Unknown,  destroyed 

Net 

211,000,000 

10 

210,942,800 

57,200 
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No.  30. — United  States  Paper  Currency  of  each  Class,  ToftETHER  with  One 
AND  Two  Year  Notes  and  Compound-Interest  Notes,  Issued,  Redeemed, 
AND  Outstanding  June  30,  1911. 


Classes. 

Issued  dur- 
ing year. 

Total  issued. 

Redeemed  dur- 
ing year. 

Total  redeemed. 

Outstanding. 

Old  demand  notes 

$60  030,000.00 
4,376.085,808.00 

447,435,000.00 
4,433,247,880.46 
5,238,987,600.00 
1,473,625,000.00 

368,724,079.45 

211,000,000.00 

266, 595, 440. 00 

$i46,"86C,'66c.'6o" 

426,000.00 

276,906,200.00 

383,398,000,00 

$59,976,717.50 
4,029,404,792.00 

444,189,000.00 
3,438,377,211.46 
4,775,488,600.00 
1,473,625,000.00 

3,53.490.750.19 

$53,282.50 

United  States  notes 

$146,860,000 

346,681,016.00 
3,246,000.00 

Gold  certificates 

Silver  certificates 

408,966,660 
357,780,000 

994,870,669.00 
463,499,000.00 

Fractional  currency 

1,431.35 

15, 233,. 329. 26 

One  and  two  year  notes 
Compound-i  n  t  e  r  e  s  t 

10.00         210,942,800.00 
70.00         266,435,980.00 

57,200.00 

159,460.00 

Total 

913,540,000 

16,875,730,807.91 

807,651,711.35 

15,051,930,851.15 

1,823,799,956.76 

No.  31.— United  States  Notes  and  Treasury  Notes  Redeemed  in  Gold  from 
January  1,  1879,  to  June  30,  1911,  also  Imports  and  Exports  of  Gold,  by 
Fiscal  Years,  from  1897. 


Periods. 


Total  to  June  30,  1896. 

Fiscal  year  1897 

Fiscal  year  1898 

Fiscal  year  1899 

Fiscal  year  1900 

Fiscal  year  1901 

Fiscal  year  1902 

Fiscal  year  1903 

Fiscal  year  1904 

Fiscal  year  1905 

Fiscal  year  1906 

Fiscal  year  1907 

Fiscal  year  1908 

Fiscal  year  1909 


Total  to  June  30,  1909. 


1909— July 

August 

September. 

October.. . 

November. 

December . . 
1910— January... 

Febniary. . 

March 

April 

May 

June 


Total  for  fiscal  year  1910. 


1910— July 

August 

September. 

October. . . 

November. 

December., 
1911 — January... 

February.. 

March 

April 

May 

June 


Total  for  fiscal  year  1911. . 
Aggregate  to  June  30, 1911. 


United  States 
notes. 


426,  l£i 
68,37; 
22.301 
18,615 
28,6.37 
23,776 
17,482, 
7,154 
11,081 
11,517 
11,452 
12, 690 
21,278 
19,984 


700, 565 


1,063 

1,308 

690 

1,278 

751 

857 

1,104 

311 

773 

649 

1,207 

1,640 


11,695 


1,782, 
1,315 
1,347 
1,312 
1,083, 
1,891 
2,731 
808, 
2,395 
2,535 
2,491 
2,489 


22,844 


735,105 


Treasury 
notes. 


Total. 


$80,073,325 

9,828,991 

2,696,253 

6,997,250 

6,960,836 

446, 678 

1,274,590 

1,112,527 

473,976 

340, 675 

192,810 

101,278 

41,705 

31,405 


682  110,572,299 


1,555 
300 
100 
200 
200 
925 

1,850 
600 
500 

1,100 

1,9.50 
000 


$506,263 
78,201 
24,997 
25,642 
35,598 
24,223 
18,757 
8,267 
11,555 
11,858 
11,645 
12, 792 
21,320 
20,015 


811,137 


9,880 


350 
255 


5 

38,135 

1,000 

2,400 

605 

4,820 

590 


48, 160 


110,630,339 


1,064 

1,308 

690 

1,278 

751 

858 

1,106 

311 

774 

650 

1,268 

1,641 


11,704 


1,782 
1,315 
1,347 
1,312 
1,683 
1,891 
2,769, 
869 
2,397 
2, 536 
2,490, 
2,490: 


22,892 


845,735, 


981 


892 


795 


668 


Imports  of 
gold. 


$85,014,780 
120,391,674 
88,954,003 
44,573,184 
66,051,187 
52,021,254 
44,982,027 
99,055,308 
53,648,961 
96,221,730 
114,510,249 
148,337,321 
44,003,989 


3,269,886 
5,348,757 
2,351,158 
7,034,164 
3,863,637 
2,083,772 
2,131,3.57 
3,063,116 
4,373,885 
2,100,918 
3,143,338 
4,575,917 


43,339,905 


Exports  of 
gold. 


$40,361,580 
15,406,391 
37,522,086 
48,266,759 
53,185,177 
48,568,950 
47,090,595 
81,459,986 
92,594,024 
38,573,591 
51,399,176 
72,432,924 
91,531,818 


16,661,782 
9,230,273 
7,546,442 
9,379,402 

15,649,281 

10,579,304 
6,163,132 
2,937,134 
1,815,815 

36,283,625 

718,678 

1,598,347 


118,563,215 


828,451 

3,150,423 

1,822,476 

750,330 

1,370,011 

1,330,400 

923,676 

424,733 

505,615 

1,505,634 

6,817,149 

3,074,755 


22,509,653 
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No.  32. — Treasury  Notes  of  1890  Retired  by  Redemption  in  Silver  Dollars 
AND  Outstanding,  together  with  the  Silver  in  the  Treasury  Purchased 
BY  such  Notes,  for  each  Month,  from  January,  1905. 


Months. 


1905— January. . . 

February . 

March 

April 

May 

June 

July 

August 

September 

October. . . 

November 

December. 
1906 — January... 

February . 

March 

April 

May 

June 

July 

August 

September 

October. . . 

November 

December. 
1907— January. . . 

February.. 

March 

April 

May 

Juiie 

July 

August 

September 

October.. . 

November , 

December. 
1908 — January... 

February . 

March 

April 

May 

June 

July 

August 

September 

October. . . 

November, 

December. 
1909 — January... 

February. 

March 

April 

May 

June 

July 

*  August 

September 

October... 

November, 

December. 
1910 — January... 

February . 

March 

April 

May 

Juiie 

July 

August 

September 

October. . . 

November 

December. 
1911 — January... 

February.. 

March 

April 

May 

June 


Retired  by 
redemption. 


Outstanding. 


$317, 

372, 

219, 

246, 

248, 

204, 

248, 

181, 

189, 

174, 

143, 

148, 

244, 

117, 

175, 

133, 

157, 

118, 

154, 

103, 

108, 

109, 

85, 

211, 

128, 

103, 

103, 

100, 

104, 

90, 

97, 

104, 

80, 

94, 

67, 

67, 

79, 

81, 

79, 

88, 

82, 

88, 

79, 

56, 

80, 

02, 

56, 

53, 

71, 

57, 

70, 

69, 

55, 

59, 

46, 

49, 

49, 

37, 

52, 

40, 

48, 

44, 

50, 

43, 

46, 

39, 

40, 

45, 

41, 

28, 

24, 

22, 

40, 

38, 

31, 

38, 

33, 

40, 


,000 

$10, 

,  000 

10, 

,  ()()() 

10, 

,000 

9. 

,000 

9, 

,000 

9. 

,000 

9, 

,000 

8, 

,000 

8, 

,000 

8, 

,000 

8, 

,000 

8, 

,000 

8, 

,000 

7, 

,000 

7, 

,  000 

7, 

,000 

7, 

,000 

7, 

,000 

7, 

,000 

7, 

,000 

7, 

,000 

6 

,000 

6, 

,000 

6, 

,  000 

6 

,000 

6 

,000 

() 

,000 

6 

,000 

6 

,000 

5, 

,000 

5, 

,000 

5 

,000 

5 

,000 

5, 

,000 

5 

,000 

5 

,000 

5 

,000 

5 

,000 

5 

,000 

5, 

,000 

5 

,000 

4, 

,000 

4, 

>,  000 

4, 

,000 

4, 

,000 

4, 

),  000 

4, 

,000 

4, 

,000 

4, 

,000 

4, 

,000 

4, 

,000 

4, 

,000 

4, 

,000 

4 

),000 

4, 

,000 

4, 

,000 

4 

,000 

4 

,000 

3 

,000 

3 

i,000 

3 

,000 

3, 

,000 

3 

,000 

3 

),0C0 

3 

,000 

3 

,000 

3 

,000 

3 

,000 

3 

5,000 

3 

,  000 

3 

!,000 

3 

),000 

3, 

),000 

3 

,000 

3 

;,ooo 

3 

,000 

3 

),000 

3 

Bullion  in 
Treasury. 


$1,248,700 

927, 992 

536, 672 

297, 523 

91,339 


Dollars  in 
Treasury. 


453, 300 

402, 008 

574 

567 

525 

413 

165 

984 

795 

621 

478 

330 

086, 

969' 

794 

6C1 

504 

386! 

232 

129 

021 

912 

827 

616 

488: 

385 

282: 

182, 

078, 
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No.  33. — Transactions  between  the  Subtbeasury  and  Clearing  House  in 
New  York  during  each  Month,  from  January,  1905. 


Month. 


Checks  sent  to 
clearing  house. 


Checks  received 

from  clearing 

house. 


Balances  due 
subtreasury. 


Balances  due 
clearing  house. 


1905 — January 

February . . . 

March 

April 

May 

June 

July 

August 

September.. 

October 

November.. 

December. . . 
1906— January 

February . . . 

March 

April , 

May 

June 

July 

August 

September. 

October 

November. , 

December. . 
1907— January 

February. . 

March 

April 

May 

June 

July 

August 

September. 

October 

November . . 

December. . 
1908 — January 

February . . 

March 

April 

May 

June 

July 

August 

September . 

October 

November . 

December. . 
1909— January.... 

February . . 

March 

April 

May 

June 

July 

August 

September. 

October 

November . 

December. . 
1910— January 

February . . 

March 

April 

May 

June 

July 

August 

September. 

October 

November. 

December. . 
1911— January 

February.. 

March 

April 

May 

June 


$25, 693, 
21,615, 
31, 154, 
19, 920, 
25, 800, 
20,  G59, 
27, 488, 
20,073, 
20, 972, 
28, 235, 
23, 270, 
24, 309, 
25, 456, 
30, 608, 
29, 174, 
23, 738, 
23,291, 
24, 473, 
25, 903, 
31, 101, 
23,917, 
31,929, 
23,982, 
27, 274, 
23, 812, 
23, 209, 
25, 062, 
23, 208, 
21,632, 
20, 804, 
28, 704, 
30, 782, 
24, 983, 
33, 892, 
28, 556, 
18, 862, 
20, 287, 
26, 608, 
24, 802, 
23, 037, 
26, 176, 
25, 848, 
30,710, 
24, 764, 
34, 207, 
39, 809 
33, 263: 
36,  lOL 
27, 653: 

32, 8oo: 

29, 194: 

27, 9oo: 

27, 685: 
29, 989 
38, 556, 
35, 088, 
34,719' 
40, 497 
34, 098, 
33, 641 
29, 625, 
33, 826: 
30, 925 
30, 105: 
29, 587, 
38, 220 
38, 559: 
30, 809, 
37, 042 
42, 180 
30, 210 
40, 035 
33, 738 
32, 340 
47, 8O9: 
44, 904 
44,012 
67,033 


779. 04 
642.37 
361. 29 
879.23 

260. 08 
148. 45 
118.04 
192. 76 

085. 09 
116.35 

032. 20 

278. 05 

394. 18 
404. 33 

220. 00 
833. 42 

358. 19 
190. 24 

205. 01 
688. 94 
058. 16 
493. 03 
729. 99 

123. 10 
324. 68 

992. 41 
275. 59 

102. 21 
532. 92 
805. 38 
435. 33 
311.55 
421.44 

030. 00 
591. 97 
343. 70 
280. 27 
121.  64 
030. 15 
257. 40 

221. 18 

820. 01 
802. 27 
721. 78 
314.96 

,  942. 01 
633. 01 

209. 32 
803. 30 
185.  CO 

692. 33 

095. 19 

047. 20 
,  710. 90 
,891.30 
,  909. 68 
,050.20 
, 778. 12 
,  503. 49 
,110.03 
i,  089. 28 

200. 42 
,  209. 97 
,731.00 

059. 09 
,  632. 87 

024. 19 
,  686. 59 
,  021. 66 
,  426. 38 
,  997. 44 
,  153. 67 

920. 42 
,711.71 

502. 10 
,  301. 72 

773. 26 
327.47 


$50,860, 
30, 177, 
36,823, 
41,531, 
36,320, 
38,997, 
47, 223, 
40, 694, 
32, 670, 

40. 686, 
32,351, 
32, 187, 
46, 716, 
31, 088. 
31,214, 
32, 770, 
29,305, 
29, 795, 
47,068, 
41, 237, 
26, 997, 
42, 556, 
30, 740, 
32, 288, 
44, 822, 
34, 265, 
37, 746, 
42, 994, 
38, 191, 
34, 195, 
54, 054, 
41, 987, 
31,659, 
39, 110, 
16, 856, 
14, 052, 
57, 084, 
52, 212, 
55, 613, 
65,924, 
66, 556, 
67, 218, 
76, 982, 
65, 173, 
50, 725, 
63, 257, 
53, 253, 
55, 842, 
78, 340, 
55, 779, 
59, 608, 
58, 903, 
57,314, 
50, 147, 
64, 723, 
57, 992, 
46, 277, 
51,605, 
49, 500, 
53, 237, 

64. 687, 
53, 420, 
53, 553 
52, 230: 
55, 072 
53, 410 
03, 509 
05, 393 
43, 958 
52, 749 
55, 543 
CO, 595 
72, 430 
68,429 
60,110 
60, 481 
61,680 
68, 871 


165.08 
131. 46 
355. 33 
173. 16 
575. 76 

108. 54 
942.71 

438. 55 
093. 16 
938. 83 
829. 08 

315. 89 
493. 94 
022. 75 
215. 38 
428.45 

020. 23 
011.40 
308. 67 
013.83 
138. 94 
658. 85 

017. 18 
780. 63 
538.29 
137. 69 

229. 90 
405. 83 
399. 28 

552. 74 
139. 63 
887. 40 

037. 19 
722.  73 
939. 93 
801. 00 
775. 26 
932. 49 

884. 92 

686. 07 
109. 30 
270. 04 

674. 93 

055. 08 
444. 32 
916.35 
192. 51 
115. 58 
859. 97 
037. 63 
600. 37 

309. 45 

410. 09 
020. 57 
251. 30 
909. 22 
901.42 
719.54 

130. 75 

283. 56 
717.44 
898. 89 
053.97 
222. 78 
019.04 
343. 44 

104. 24 
277. 61 
308. 00 
729. 30 
710.00 

,  025. 39 

564. 46 
967.99 

,  577. 46 

,  687. 15 

,  480. 46 

169.82 


$2,504,723.70 

72, 150. 29 

3,187,074.84 


1, 846, 370. 30 
298, 435. 92 
2, 089, 530. 49 
1,029,218.17 
3, 423, 974. 43 

550, 894. 30 

038,113.11 
1, 059, 374. 77 

325, 392. 65 
7, 208, 975. 27 
3, 750, 494. 87 
1, 453, 127. 16 

724, 748. 49 
3,348,367.87 

829,671.56 
2, 329, 858. 22 
3,033,801.90 

962, 100. 03 

1, 2.50, 614. 28 

3, 035, 200. 73 

2, 140, 926. 57 

15, 443. 69 

385, 374. 72 

835, 095. 68 
7, 462. 54 

163, 051. 84 


3, 546, 013. 55 
3,471,583.08 
4, 962, 869. 90 
12,101,572.97 
4, 903, 464. 78 


1, 677, 327. 92 
276, 154. 23 


1, 003, 190. 58 


992, 113. 86 

323, 035. 57 

1, 270, 882. 14 

937, 670. 28 


805,731.89 


830, 639. 44 
1,264,095.09 
1, 038, 285. 52 
1, 738, 431. 35 


177, 748. 1 


360,531.22 
759, 050. 44 


1,707,748.80 
2, 408, 770. 18 

127, 109. 35 
2, 876, 905. 81 
1, 325, 377. 86 

390, 654. 48 
1,407,260.90 


1, 890, 498. 46 

231,206.04 

1, 294, 893. 05 

8, 694, 216. 76 


$27,671 
14,033 
8, 850 
21, 010 
12,306 
18, 630 
22,426 
15, 650 
9, 127: 

13. 008 
9,719 
8,937 

21, 585 
8, 349 
5,790 

10, 490 
6,739 
8, 670 

21,934 

12, 406 
6, 113 

11, 679 
8,007 
8, 049 

23, 151 

11,010 

13. 009 
20, 022: 
10, 500 
13,  493 
25, 289 
14,751 

10, 147: 

10, 180 
401 
093 
30, 797 
27, 282; 
31,087 
42, 887 
40, 379 
41,309 
47, 275: 
40, 408 
17,510 
23, 771 
21, 206 
20, 678: 
50, 687' 
23, 785 
30, 473 
31,062 
29, 628: 
26, 157 
26, 996 
24, 168 
13, 197 
12, 846: 
14, 861 
19, 773 
35, 062 
19, 955 
17, 386 
22, 124 
25, 484 
10, 897 
27,418 
28, 710: 
9, 793 
11, 894 
19, 723 
22,027 
38, 091 
20, 083 
14, 191 
21, 748 
18, 962 
10, 532 


109.74 
639.38 

008. 88 
293. 93 

085. 98 
390.01 

301. 10 
403.96 
982. 50 
710.78 
310.  59 
412. 61 
492. 41 
193. 09 

490. 25 

722. 19 

016. 53 
789. 03 
836. 22 

183. 11 
882. 74 
206. 85 
801. 47 

918. 20 
140. 18 
588. 97 
329. 03 
059. 20 
328. 90 
739. 20 
704. 30 
589. 40 

199. 43 
955. 97 
920. 93 

922. 08 

488. 99 
138. 77 
409. 00 
428.  67 

948. 12 

444. 03 
063. 24 
333. 30 

243. 22 
009.91 
441.04 

470. 54 
056. 67 
183.92 

974. 04 

614. 26 

762. 89 
909. 61 
999. 38 
754. 63 
130.68 

372. 77 
507. 26 
910.41 
028. 16 

229. 09 

894. 44 
491.78 
969. 96 
459. 37 

850. 23 
700. 37 
252. 15 

080. 78 
307. 04 
732.  62 
044. 04 
240. 28 
573. 82 
591. 47 
600.  25 
059. 11 
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No.  34. — Amount  of  each  Kind  of  Money  Used  in  Settlement  op  Clearing- 
house Balances  against  the  Subtreasury  in  New  York  during  each 
Month,  from  January,  1905. 


Month. 


1905— January 

February.. 

March 

April 

May 

June 

July 

August 

September. 

October 

November. 

December. . 
1906— January 

Febn:ary . . 

March 

April 

May 

June 

July 

August 

September. 

October 

November. 

December. . 
1907— January 

February . . 

March 

April 

May 

June 

July 

August 

September . 

October 

November. 

December. . 
1908— January 

February. . 

March 

April 

May 

June 

July 

August 

September. 

October 

November. 

December. . 
1909— January 

February . . 

March 

April 

May 

June 

July 

August 

September. 

October 

November. 

December.. 
1910— January... 

February.. 

March 

April 

May 

June 

July 

August 

September. 

October 

November. 

December. . 
1911— January... 

February.. 

March 

April 

May 

June 


Gold  coin. 


United  States 
notes. 


$24, 
17, 
14, 
21, 
23, 
22, 
16, 
21, 
12, 
22, 
17, 
19, 
22, 
12, 
15, 
17, 
18, 
14, 
20, 
19, 
13, 
16, 
13, 
12, 
20, 
19, 
19, 
23, 
23, 
24, 
26, 
19, 
18, 
15, 
1, 
5, 
27, 


1,775, 


,000, 

68, 
400, 

228, 
013, 
634, 
166, 
890, 
472, 
162, 
976, 
153, 
097, 
703, 
761, 
483, 
132, 
465, 
495, 
,073, 
374, 
345, 
178, 
060, 
113, 
094! 
901, 
007, 

9i: 

283, 
,691, 
748, 
462: 
032, 


Treasury 
notes. 


Gold  certifi- 
cates. 


$27, 
14, 

8, 
21, 
12, 
18, 
22, 
15, 

9, 
12, 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
.000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
.000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
.000 
,000 
,000 
,000 
,000 
,000 
,050 
,290 
,290 
,820 
,310 
,940 
,190 
,140 
,880 
,340 
,170 
,140 
,000 
,560 
,200 
,000 
,000 
,000 
,270 
,000 
,310 
,000 
,000 
,000 
,000 
,500 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,100 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


Silver  cer- 
tificates. 


Total. 


671, 
633, 
856, 
610,: 
306, 
636, 
425, 
6.50, 
127, 
008, 
719, 
937, 
5.S5, 
349, 
790, 
490, 
739, 
670, 
934, 
465, 
113, 
579, 
007, 
049, 
151, 
010, 
069, 
622, 
566, 
493, 
289, 
751, 
147, 
180, 
461, 
693, 
797, 
282, 
087, 
887, 
379, 
369, 
275, 
408, 
510, 
771, 
266, 
678, 
687,1 
785, 
473, 
062, 
628, 
157, 
996, 
168, 
197, 
846, 
861, 
773, 
062, 
955, 
386, 
124, 
484, 
897, 
418, 
710, 
793, 
894, 
723, 
027, 
691, 
083, 
191, 
748, 
962, 
532, 
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EEPOET    ON    THE    FINANCES. 


No.  35. — Balance  in  the  Treasury  of  the  United  States;  Amount  in  Treas- 
ury Offices,  and  Amount  in  Depositary  Banks,  at  the  end  of  each  Cal- 
endar Year  from  the  Adoption  of  the  Constitution  in  1789  to  1842,  and 
AT  the  End  of  each  Fiscal  Year  thereafter  to  1911. 


Balance  in  the  Treasury. i 

Number 

of 

depositary 

banks. " 

Dates. 

In  Treasury 
ofllces. 

In  depositary 
banks. 

Total. 

178(1    Dec.  31  

$28, 239. 61 

60, 613. 14 

155, 320. 23 

349,670.23 

570,023.80 

671,699.00 

679,579.99 

973,905.75 

751,377.34 

623, 133. 61 

420,914.51 

783,212.37 

1,035,973.09 

561,435.33 

753, 661. 69 

1,151,924.17 

516, 442. 61 

888,995.42 

1,021,899.04 

617, 451. 43 

2,161,867.77 

2,623,311.99 

3,295,391.00 

5,020,697.64 

4,825.811.60 

4,037,005.26 

3,999,388.99 

4, 538, 123. 80 

9,643,850.07 

9,941,809.96 

3.848,056.78 

2,672,276.57 

3,502,305.80 

3,862,217.41 

5, 196, 542. 00 

1,727,848.63 

13,106,592.88 

22,033,519.19 

14,989,465.48 

1,478,526.74 

2,079,992.38 

1,198,461.21 

1,681,592.24 

4,193,690.68 

9,431,353.20 

1,887,799.80 

5,296,306.74 

6, 342, 289. 48 

6,049,604.31 

5,965,974.2? 

4,362,770.70 

4.761,409.34 

3,053,513.24 

911,863.16 

10, 6,58, 283.  61 

7,861,093.60 

25,729,315.72 

45.056,833.54 

5,779,343.01 

5,364,887.61 

3,992,319.44 

290,5.32.18 

170,361.73 

1,699,709.09 

10. 525, 267. 10 

8,222,651.19 

$28, 239. 61 

60,613.14 

155,320.23 

349, 670. 23 

570,023.80 

582, 189. 54 

679,579.99 

973,905.75 

751,377.34 

623, 133.  61 

420,914.51 

783, 444. 51 

1,035,973.09 

561,435.33 

753,661.69 

1,151,924.17 

516. 442. 61 

888,995.42 

1,021,899.04 

617,451.43 

2,161,867.77 

2,623,311.99 

3.295,391.00 

5  020.697.64 

4,825,811.00 

4,037,005.26 

3,999,388.99 

4.638,123.80 

9.643,850.07 

9,941,809.96 

3.848,056.78 

2,672,276.57 

3,502,305.80 

3,862,217.41 

5,196,542.00 

1,727,848.63 

13, 106, 592. 88 

22,033,519.19 

14,989,465.48 

1,478,526.74 

2,079,992.38 

1,198,461.21 

1,681,592.24 

4,193,690.08 

9,431,353.20 

1,887,799.80 

5,296.306.74 

6, 342, 289. 48 

6,049,604.31 

5,965,974.27 

2  4, 362, 770. 76 
4,761,409.34 
3,053,513.24 

911,863.16 
10, 658, 283.  61 
7,861,093.60 
25, 729, 315. 72 
45,756,833.54 

3  6,804,953.64 
6,633,71,5.23 
4,683,416.48 
1,704,561.80 

375,692.47 
2,079.908.13 
11,195,156.21 
8,612,860.23 

3 

1790    Mar.  31 

3 

June  30 



3 

Sept.  30 

3 

Dec.  31 

3 

1791    June  30 

$10, 490. 54 

3 

Sept.  30 

4 

Dec.  31        

6 

1792— Mar.  31       

6 

June  30 

9 

Sept.  30    

9 

Dec.  31     

232. 14 

8 

1793— Mar.  31 

June  30 

Dec.  31     

1794— Dec.  31 

1795    Dec.  31          

1796_Dec.  31     

1797_Dec.  31 

1798— Dec.  31 

1799— Dec.  31 

1800— Dec.  31 

1801— Dec.  31       

1802— Dec.  31  

1803— Dec.  31          

14 

16 

1805— Dec.  31      

16 

1806— Dec.  31 

1807— Dec.  31         

1809— Dec.  31 

1811— Dec.  31 

1812— Dee.  31 

1813— Dec.  31     

1815— Dec.  31 

94 

1817— Dec.  31 

29 

1819— Dec.  31       

1821— Dec.  31          

58 

1823— Dec.  31 

55 

1824— Dec.  31 

58 

1825— Dec.  31 

60 

59 

1827— Dec.  31       

59 

56 

1829— Dec.  31 

40 

40 

1831- Dec.  31 

42 

41 

1833— Dec.  31 

62 

50 

1835— Dec.  31 



44 

700,000.00 

1,025, 610.  f)3 

1,268,827.62 

691,097.04 

1,414,029.62 

205, 330. 74 

380, 199. 04 

669,889.11 

390, 199. 04 

91 

1837— Dec.  31  

54 

43 

1839— Dec.  31 

27 

11 

1841— Dec.  31 

19 

26 

1843— June  30 

30 

34 

>  This  statement  is  made  from  warrants  paid  by  the  Treasurer  of  the  United  States  to  Dec.  31, 1821.  and 
by  warrants  issued  after  that  date. 

2  The  unavailable  funds  are  not  included  from  and  after  this  date. 

3  The  amount  deposited  with  the  States  under  act  of  June  23.  1836,  having  been  taken  out  of  the  control 
of  the  Treasury  Department  by  the  act  of  Oct.  2, 1837,  is  not  included  rom  and  after  this  date. 
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No.  35. — Balance  in  the  Treasury  op  the  United  States,  etc. — Continued. 


Dates. 


1845— June  30 
1846— June  30 
1847— June  30 
1848— June  30 
1849— June  30 
1850— June  30 
1851— June  30 
1852— June  30 
1853— June  30 
1854— June  30 
1855— June  30 
1856— June  30 
1857— June  30 
1858— June  30 
1859— June  30, 
1860— June  30 
1861— June  30. 
1862— June  30, 
1863— June  30 
1864— June  30, 
1865— June  30. 
1866— June  30 
1867— June  30, 
1868— June  30, 
1869— June  30 
1870— June  30, 
1871— June  30, 
1872— June  30, 
1873— June  30, 
1874— June  30 
1875— June  30. 
1876— June  30, 
1877— June  30. 
1878— June  30. 
1879— June  30. 
1880— June  30. 
1881— June  30. 
1882— June  30. 
1883— June  30. 
1884— June  30. 
1885— June  30. 
1886— June  30. 
1887— June  30. 
1888— June  30, 
1889— June  30. 
1890— June  30. 
1891— June  30. 
1892— June  30. 
1893— June  30. 
1894— June  30. 
1895— June  30. 
1896— June  30, 
1897— June  30. 
1898— June  30. 
1899— June  30. 
1900— June  30. 
1901— June  30. 
1902— June  30, 
1903— June  30, 
1904— June  30. 
1905— June  30, 
1906— June  30 
1907— June  30 
1908— June  30 
1909— June  30 
1910— June  30, 
1911— June  30 


Balance  in  the  Treasury. 


In  Treasury 
offices. 


1725, 

768, 

5, 440, 

7,58, 

3 

208, 

7 

431, 

12 

142, 

15 

097, 

22 

286, 

20 

300, 

19 

529, 

20 

304, 

18 

218, 

() 

698, 

4 

685, 

3 

931, 

2 

005, 

18 

265, 

8 

395, 

72 

022, 

2 

374, 

78 

3,52, 

135 

270. 

92 

3,53, 

117 

944, 

105 

279, 

84 

819, 

61 

935, 

52 

.528, 

64 

723, 

51 

712, 

51 

427, 

84 

394, 

130 

570, 

159 

020, 

160 

,528. 

173 

974, 

152 

941, 

151 

.579, 

154 

5,57, 

171 

8,51, 

218 

277, 

188 

625, 

189 

395, 

167 

646, 

164 

001, 

135 

448, 

118 

728, 

114 

862, 

108 

462, 

185 

369, 

258 

221. 

232 

.304, 

175 

438. 

214 

193, 

214 

206, 

234 

964, 

245 

045, 

248 

6S5, 

217 

,591, 

230 

074, 

249 

9.58, 

255 

2,57, 

247 

479, 

215 

947. 

216 

263, 

254 

128, 

199. 04 
000. 00 
382.16 
332.15 
822. 43 
022. 72 
193. 97 
880.36 
462. 49 
636. 61 
841.06 
844. 78 

770. 40 
157. 91 
625. 04 

287. 72 
285. 24 
984. 84 

443. 73 
019.71 
744. 10 
599.12 
243.53 

732. 20 
915.43 
800. 67 

993. 41 
763. 46 
793.53 
630. 48 
042.19 
414.23 
007. 01 
578.15 
734.90 
170.50 
146.61 

618. 24 
255.91 
552. 96 

780. 21 

107. 25 
383. 03 
440. 65 
333. 23 
481.40 
137.  .33 

662. 52 
278.94 
220. 55 
687. 37 
832. 65 
043.90 
942. 32 
189.26 
233. 65 
115.04 
797. 03 

097. 53 
929. 57 
025.  59 
296. 77 
493., 51 
310.94 
902. 41 
086. 09 
166.75 


In  depositary 
banks. 


$7,385,450.82 
8,915,869.83 


39,980, 

24,066, 

34,124, 

25,904, 

22,779, 

8.597, 

8,206, 

0,919, 

12,501, 

7,233, 

7,435, 

11,562, 

7,520, 

7,299. 

46,928, 

208,033, 

7,771, 

8,704, 

9,381, 

9,803, 

10.488, 

10,770, 

13,822, 

18,975, 

54,698, 

43,090, 

26,779, 

21,399, 

10,450, 

9,962, 

10,423, 

10,978, 

11.415, 

12,162, 

33,843, 

70,295, 

92,621. 

93,442, 

117,141, 

140,001, 

104,459, 

64.803, 

80,731, 

166,803, 

147,692, 

60,427, 

40,631, 

36,048, 


756. 39 
186. 19 
171.54 

930. 78 

797. 62 
927.34 
180.34 
745. 59 

595. 08 
551.11 

966. 69 
679.52 
194. 76 
999. 28 
268.56 
840. 24 
233.90 
830. 83 
712.90 
381.79 

827. 63 
579. 96 
070.80 
315.41 
728.36 
750. 53 
703.32 
689.16 
130.01 
526. 00 
767. 61 
505.80 
474. 42 
1.5S.05 
700. 81 
326. 94 
371.72 

683. 09 
564. 13 

016. 70 
638. 45 
466. 30 
0.58.05 
951.96 

036. 79 
525. 69 
589. 58 
759.38 


Total. 


$8 

110, 

9 

683, 

5 

446, 

7,58, 

3 

208, 

1 

^M, 

12 

142, 

15 

097, 

22 

286, 

20 

300, 

19 

,529, 

20 

304, 

18 

218, 

6 

698, 

4 

685, 

3 

9.31, 

2 

005, 

18 

265, 

8 

395, 

112 

002, 

26 

440, 

112 

476, 

161 

175, 

115 

133, 

126 

.542, 

113 

485, 

91 

739, 

74 

4:^7, 

59 

762, 

72 

1.59, 

63 

274, 

58 

947, 

91 

694, 

177 

498, 

367 

0,54, 

168 

299, 

182 

678. 

162 

323, 

161 

382, 

165 

046, 

182 

622. 

232 

099, 

207 

600, 

244 

094, 

210 

737, 

190 

841, 

1.56 

847, 

129 

178, 

124 

824, 

118 

885, 

19(; 

348, 

269 

637, 

244 

466. 

209 

282, 

284 

488, 

306 

S27, 

328 

406, 

362 

187, 

388 

686, 

322 

0.51. 

295 

477. 

330 

689, 

422 

061. 

395 

171, 

276 

375, 

256 

894, 

290 

176, 

649.86 
869. 83 
382.16 
332.15 

822. 43 
022. 72 
193.97 
880.36 
462. 49 
636. 61 
841.06 
844. 78 
770. 40 
157.91 

625. 04 
287. 72 
285. 24 
984.84 
443.73 
776. 10 
930. 29 

770. 66 
174.31 
529.82 
842. 77 
981.01 
739. 00 
358. 54 
346. 64 
597. 17 
721.71 
608.99 
006.29 

846. 71 
575. 14 
404. 40 
977.44 
331.14 
637.70 
380. 59 
360. 17 

178. 05 

698. 44 
169.01 
083. 76 

184. 72 
826. 49 
792. 53 
804.94 
988.16 
193.17 
307.07 
201.95 
643. 13 
516.20 
605. 37 
798.13 
361.16 
114.23 
568.02 
491.89 
354. 82 
445.  47 

347. 73 
428. 10 

675. 67 
926. 13 


Number 

of 

depositary 

banks. 
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No.  36. — National  Banks  Designated  as  Depositaries  of  Public  Moneys, 
WITH  the  Balance  Held  June  30,  1911. 


REGULAR   DEPOSITARIES. 


Title  of  banks. 


Alabama. 

First  National  Bank,  Birmingham. 
Traders'  National  Bank,  Birming- 
ham   

Bank  of  Mobile,  National  Banking 

Association,  Mobile 

First  National  Bank,  Montgomery. 
First  National  Bank,  Tuscaloosa. . . 
City  National  Bank,  Tuscaloosa 

Alaska. 

First  National  Bank,  Fairbanks 

First  National  Bank,  Juneau 

Arizona. 

First  National  Bank,  Douglas 

First  National  Bank,  Nogales 

Phoeni.x  National  Bank,  Phoenix. .. 
Preseott  National  Bank,  Prescott. . . 
Consolidated  National  Bank,  Tuc- 
son   

Arkansas. 

Exchange  National  Bank,  Little 
Rock 

California. 

First  National  Bank,  Eureka 

First  National  Bank,  Fresno 

Farmers'  National  Bank,  Fresno 

First  National  Bank,  Los  Angeles. . . 

First  National  Bank,  Oakland 

California  National  Bank,  Sacra- 
mento   

National  Bank  of  D.  O.  Mills  &  Co., 
Sacramento 

First  National  Bank,  San  Diego 

First  National  Bank,  San  Francisco. 

American  National  Bank,  San  Fran- 
cisco   

Bank  of  California,  National  Asso- 
ciation, San  Francisco 

Crocker  National  Bank,  San  Fran- 
cisco   

WeUs,  Fargo-Nevada  National 
Bank,  San  Francisco 

Colorado. 

First  National  Bank,  Denver 

Colorado  National  Bank,  Denver 

Denver  National  Bank,  Denver 

First  National  Bank,  Durango 

First  National  Bank,  Montrose 

First  National  Bank,  Pueblo 

Logan  County  National  Bank,  Ster- 
ling  

Connecticut. 

First  Bridgeport  National  Bank, 
Bridgeport 

City  National  Bank,  Bridgeport 

Charter  Oak  National  Bank,  Hart- 
ford   

Hartford  National  Bank,  Hartford. . 

Second  National  Bank,  New  Haven . 

National  Bank  of  Commerce,  New 
London 

Thames  National  Bank,  Norwich . . . 


To  the  credit 
of  the  Treas- 
urer of  the 
United  States 
and  United 
States  dis- 
bursing offi- 
cers. 


$99, 999. 99 

50, 000. 00 

49,950.00 
49, 107.  57 
25,000.00 
45.911.23 


149,414.02 
149, 977. 85 


25,000.00 
23, 739. 05 
50,000.00 
40,000.00 

49, 869. 40 


100, 284. 80 


39,324.71 
40,000.00 
25,000.00 
299.411.71 
48, 175. 58 

40, 000. 00 

49,099.73 
39,980.00 
184,600.80 

119,995.00 

231,002.98 

29,989.30 

100,000.00 


392, 552. 03 
398, 374. 31 
399,605.91 
73,564.13 
50.000.00 
79,671.32 

24,062.03 


74, 136. 34 
25, 000. 00 

74,911.44 
25,000.00 
14, 792. 82 

23,072.34 
29,957.89 


Title  of  banks. 


Delaware. 

First  National  Bank,  Wilmington. . , 

District  of  Columbia. 

Commercial  National  Bank,  Wash- 
ington  

National  Bank  of  Washington, 
Washington 


Florida. 

First  National  Bank,  Gainesville 

Atlantic  National  Bank,  Jackson- 
ville  

Barnett  National  Bank,  Jackson- 
ville  

First  National  Bank,  Key  ^^'est 

First  National  Bank,  Pensacola 

American  National  Bank,  Pensacola 

First  National  Bank,  Tampa 

Exchange  National  Bank,  Tampa. . 

Georgia. 

Atlanta  National  Bank,  Atlanta 

Lowry  National  Bank,  Atlanta 

Commercial  National  Bank,  Macon. . 
Merchants'  National  Bank,  Savan- 
nah   


Hawaii. 

First  National  Bank  of  Hawaii, 
Honolulu 

Idaho. 

First  National  Bank,  Blackfoot 

Boise  City  National  Bank,  Boise. . . 
Exchange    National    Bank,   Coeur 

d'Alene 

Hailey  National  Bank,  Hailey 

First  "National  Bank,  Lewiston 

Illinois. 

First  National  Bank,  Chicago 

Continental  and  Commercial  Na- 
tional Bank,  Chicago 

Com  Exchange  National  Bank,  Chi- 
cago  

National  City  Bank,  Chicago , 

Danville  National  Bank,  Danville.. 

Millikin  National  Bank,  Decatiu- 

Southern  Illinois  National  Bank, 
East  St.  Louis 

Farmers'  National  Bank,  Pekm 

German-American  National  Bank, 
Pekin 

First  National  Bank,  Peoria 

Central  National  Bank,  Peoria 

Commercial-German  National  Bank, 
Peoria 

Illinois  National  Bank,  Peoria 

Merchants'  National  Bank,  Peoria  . . 

Quincy  National  Bank,  Quincy 

Ricker  National  Bank,  Quincy 

Rock  Island  National  Bank,  Rock 
Island 

First  National  Bank,  Springfield — 

Illinois  National  Bank,  Springfield.. 

State  National  Bank,  Springfield.... 


To  the  credit 
of  the  Treas- 
urer of  the 
United  States 
and  United 
States  dis- 
bursing offi- 
cers. 
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No.  36. — National  Banks  Designated  as  Depositaries,  etc. — Continued. 
REGULAR   DEPOSITARIES— Continued. 


Title  of  banks. 


Indiana. 

Old  State  National  Banlr,  Evans- 
ville 

First  National  Bank,  Fort  Wayne.. . 

Hamilton  National  Bank,  Fort 
Wayne 

First  National  Bank,  Hammond 

Citizens'  German  National  Bank, 
Hammond 

Capital  National  Bank,  Indianapolis. 

Fletcher  American  National  Bank, 
Indianapolis 

Lidiana  National  Bank,  Indian- 
apolis   

Merchants'  National  Bank,  Indian- 
apolis   

Dearborn  National  Bank,LawTence- 
burg 

People's  National  Bank,  Lawrence- 
burg 

Marion  National  Bank,  Marion 

Citizens'  National  Bank,  South  Bend. 

South  Bend  National  Bank,  South 
Bend 

First  National  Bank,  Terre  Haute. . . 

First  National  Bank,  Vmcennes 

German  National  Bank,  Vincennes. . 

Iowa. 

First  National  Bank,  Burlington 

Cedar  Rapids  National  Bank,  Cedar 
Rapids 

City  National  Bank,  Clinton 

First  National  Bank,  Council  Bluffs. 

First  National  Bank,  Davenport 

Citizens'  National  Bank,  Des Moines. 
Des   Moines   National    Bank,   Des 

Moines 

Iowa  National  Bank,  Des  Moines 

Valley  National  Bank,  Des  Moines. . 
Second  National  Bank,  Dubuque. . . 

First  National  Bank,  Ottumwa 

Security  National  Bank,  Sioux  City. 

Kansas. 

National  Bank  of  Commerce,  Dodge 
City 

First  National  Bank,  Junction  City. . 
Lawrence  National  Bank,  Lawrence. 
First  National  Bank,  Leavenworth. . 
Leavenworth  National  Bank,  Leav- 
enworth   

First  National  Bank,  Pittsburgh 

Merchants  National  Bank,  Topeka. . 

Kentucky. 

Citizens'  National  Bank,  Bowling 
Green 

Carrollton  National  Bank,  Carroll- 
ton 

First  National  Bank,  Covington 

Citizens  National  Bank,  Covington.. 

German  National  Bank,  Covington.. 

Farmers'  National  Bank,  Danville.. 

State  National  Bank,  Frankfort 

LawTenceburg  National  Bank,  Law- 
renceburg 

Lexington  City  National  Bank, 
Lexington 


To  the  credit 
of  the  Treas- 
urer of  the 
United  States 
and  United 
States  dis- 
bursing olfi- 
cers. 


$49, 094.  85 
25, 000.  00 

25, 000.  00 
125, 000. 00 

125, 000.  00 
50, 000. 00 

50, 000. 00 
235, 955. 32 

50, 000. 00 

100, 000. 00 

100, 000.  00 
229, 873.  23 
25, 000. 00 

25, 000.  00 
199, 547.  37 
50, 000.  00 
50, 000. 00 


30, 000. 00 

28,  751.  31 
25, 000.  00 
30, 000.  00 
60, 000.  00 
59,  755. 11 

59, 072.  93 
49, 609.  73 
24, 938. 10 
49, 952.  96 
50, 004.  60 
125, 000. 00 


49, 365. 92 

24, 997. 00 

24, 937. 85 

200, 667. 94 

150,093.23 
25,000.00 
143, 176. 18 


25,000.00 

40, 000. 00 
74, 913.  26 
75, 000. 00 
75, 000. 00 
50, 048.  29 
74,962.13 

50,000.00 

75. 000. 00 


Title  of  banks. 


To  the  credit 
of  the  Treas- 
urer of  the 
United  States 
and  United 
States  dis- 
bursing offi- 
cers. 


Kentucky — Continued. 

First  National  Bank,  Louisville 

American  National  Bank,  Louisville. 
Citizens'  National  Bank,  Louisville.. 
National  Bank  of  Kentucky,  Louis- 
ville   

Southern  National  Bank,  Louisville. 

Union  National  Bank,  Louisville 

State  National  Bank,  Maysville 

First  National  Bank,  Owensboro 

National  Deposit  Bank,  Owensboro. 
City  National  Bank,  Paducah 

Louisiana. 

Whitney-Central    National    Bank, 
New  Orleans 


Maine. 

Granite  National  Bank,  Augusta 

First  National  Bank,  Bangor 

First  National  Bank,  Houlton 

Portland  National  Bank,  Portland. 

Maryland. 

Citizens'  National  Bank,  Baltimore , 

Merchants'  National  Bank,  Balti- 
more  

National  Bank  of  Baltimore,  Balti- 
more   

National  Exchange  Bank,  Balti- 
more   

National  Mechanics'  Bank,  Balti- 
more  

First  National  Bank,  Cumberland.. 

Second  National  Bank,  Cumberland 

Second  National  Bank,  Hagerstown. 

Massachusetts. 


First  National  Bank,  Boston 

Merchants'  National  Bank,  Boston.. 

National  Shawmut  Bank,  Boston.. 

Mechanics'  National  Bank,  New 
Bedford 

First  National  Bank  of  West  New- 
ton, Newton 

Third  National  Bank,  Springfield.. 

Mechanics'  National  Bank,  Worces- 
ter  


Michigan. 


First  National  Bank,  Bay  City 

First  National  Bank,  Detroit 

Old  Detroit  National  Bank,  Detroit 

Fourth  National  Bank,  Grand 
Rapids 

Houghton  National  Bank,  Hough- 
ton   

Miners'  National  Bank,  Ishpeming. 

Michigan  National  Bank,  Kalama- 
zoo   

First  National  Bank,  Marquette 

First  National  Bank,  Menominee... 

First  National  Exchange  Bank, 
Port  Huron 

Second  National  Bank,  Saginaw. . . 

First  National  Bank,  Sault  Sie. 
Marie 


S150,870.97 
150, 000. 00 
157, 357.  29 

150, 000. 00 
150, 000. 00 
325,311.07 
25,000.00 
60,024.00 
59,806.46 
29, 764. 00 


319,821.06 


80,000.00 
50, 000.  00 
25,000.00 
88,480.09 


210, 776. 87 

96, 146. 58 

125, 255. 00 

125, 000. 00 

124,043.10 
25, 000. 00 
39,984.40 
25,000.00 


719, 769. 34 

99,000.66 

1, 201, 577. 82 

40,000.00 

86, 360. 00 
99, 200. 00 

25,000.00 


49,000.00 
328, 749. 20 
100,000.00 

150,03L94 

25, 000. 00 
50,000.00 

25, 000. 00 
25, 000. 00 
25, 000. 00 

47, 121. 09 
75,000.00 

30,000.00 


12307°— Fi  1911- 
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No.  36. — National  Banks  Designated  as  Depositaries,  etc — Continued. 
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To  the  credit 

To  the  credit 

of  the  Treas- 

of the  Treas- 

urer of  the 

urer  of  the 

Title  of  banks. 

United  States 

Title  of  banks. 

United  States 

and  United 

and  United 

States  dis- 

States dis- 

bursing offi- 

bursing otTi- 

cers. 

cers. 

Minnesota. 

- 

New  Jersey. 

Merchants'  National  Bank,  Crooks- 
ton 

First  National  Bank,  Duluth 

First  National  Bank,  Minneapolis... 

Northwestern  National  Bank,  Min- 
neapolis  

First  National  Bank,  St.  Paul 

Second  National  Bank,  St.  Paul 

National  German-American  Bank, 
St.  Paul 

Mississippi. 

First  National  Bank,  Vicksburg 

Missouri. 

First  National  Bank,  Kansas  City... 

National  Bank  of  Commerce,  Kan- 
sas City 

National  Bank  of  the  Republic, 
Kansas  City 

First  National  Bank  of  Buchanan 
County,  St.  Joseph 

German-American  National  Bank, 
St.  Joseph 

Mercantile  National  Bank,  St.  Louis. 

Merchants-Laclede  National  Bank, 
St.  Louis 

National  Bank  of  Commerce,  St. 
Louis 

State  National  Bank,  St.  Louis 


Montana. 

Yellowstone  National  Bank,  Bil- 
lings   

Commercial  National  Bank,  Boze- 
man 

First  National  Bank,  Butte 

First  National  Bank,  Glasgow 

First  National  Bank,  Great  Falls... 
American  National  Bank,  Helena.. 
National  Bank  of  Montana,  Helena. 
Conrad  National  Bank,  Kalispell... 
First  National  Bank,  Ivpwistown.. . 

State  National  Bank,  Miles  City 

Western  Montana  National  Bank, 
Missoula 


Nebraska. 

Alliance  National  Bank,  Alliance... 

First  National  Bank,  Lincoln 

First  National  Bank,  Omaha 

Merchants'  National  Bank,  Omaha 
Nebraska  National  Bank,  Omaha. . 
Omaha  National  Bank,  Omaha. . . . 
United  States  National  Bank, 
Omaha 


Nevada. 

Farmers  and  Merchants'  National 
Bank,  Reno 


New  Hampshire. 

First  National  Bank,  Concord 

Manchester  National  Bank,  Man- 
chester   

First  National  Bank,  Portsmouth.. 

New  Hampshire  National  Bank, 
Portsmouth 


$24, 092. 40 
150,  (KX).  00 
147,756.29 

34, 840. 05 
362,758.59 
399,206.23 

24,789.30 


49,644.47 

199, 244. 37 

249,945.55 

150, 000. 00 

81,513.16 

30, 000. 00 
50, 000. 00 

150, 000. 00 

362,824.15 
150, 000. 00 

30,017.50 

24, 119. 52 
75, 000. 00 
25, 000.  00 
47,969.27 
96, 269. 29 
198,777.22 
25, 000.  00 
25, 000. 00 
94, 285. 58 

99,831.04 


25, 000. 00 
49,916.65 
149,928.40 
149,862.10 
146, 185. 33 
392, 425. 29 

175, 000. 00 


.TO,  000. 00 


40,048.49 


25, 000. 00 
176, 653. 77 


25,000.00 


Bridgeton  National  Bank,  Bridge- 
ton  

Camden  National  Bank,  Camden. . . 

National  State  Bank,  Elizabeth 

First  National  Bank,  Jersey  City 

Essex  County  National  Bank,  New- 
ark   

Union  National  Bank,  Newark 

Passaic  National  Bank,  Passaic 

First  National  Bank,  Paterson 

Paterson  National  Bank,  Paterson. . 
First  National  Bank,  Perth  Amboy. 
First  National  Bank,  Trenton 

New  Mexico. 

First  National  Bank,  Albuquerque.. 
State  National  Bank,  Albuquerque.. 

First  National  Bank,  Clayton 

First  National  Bank ,  Roswell 

First  National  Bank,  Santa  Fe 

First  National  Bank,  Tucumcari 

New  York. 

First  National  Bank,  Albany 

National  Commercial  Bank,  Albany. 
First  National  Bank,  Blnghamton.. 
Nassau  National  Bank,  Brooklyn. . . 

National  City  Bank,  Brooklyn 

Third  National  Bank,  Buffalo 

Marine  National  Bank,  Buffalo 

Second  National  Bank,  Elmira 

American  Exchange  National  Bank, 

New  York 

Chatham     and     Phenix    National 

Bank,  New  York 

Chemical  National  Bank,  New  York. 
Citizens'    Central    National    Bank, 

New  York 

Hanover  National  Bank,  New  York . 
National  Bank  of  Commerce,  New 

York 

National  City  Bank,  New  York 

New  York  Cbimty  National  Bank, 

New  York 

State  National  Bank,  North  Tona- 

wanda 

National  Bank  of  Ogdensburg,  Og- 

densburg 

First  National  Bank,  Oswego 

Westchester  County  National  Bank, 

PeekskiU " 

Plattsburg  National  Bank,  Platts- 

burg 

Lincoln  National  Bank,  Rochester.. 
Traders'  National  Bank,  Rochester. 

Third  National  Bank,  Syracuse 

Manufacturers'  National"  15ank,  Troy 

National  State  Bank,  Troy 

First  National  Bank,  Utica 

Second  National  Bank,  Utica 

First  National  Bank,  Waterloo 

Watertown  National  Bank,  Water- 
town 

North  Carolina. 

American  National  Bank,  Ashe\'ille. 
Commercial  National  Bank,  Char- 
lotte  

First  National  Bank,  Durham 
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Title  of  banks. 


North  Carolina — Continued. 

Citizens'  National  Bank,  Durham 

Greensboro  National  Bank,  Greens- 
boro   

Citizens'  National  Bank,  Raleigh 

First  National  Bank,  Statesville. . . . 
Southern  National  Bank,  Wilming- 
ton   

People's  National  Bank,  Winston.. . 

North  Dakota. 

First  National  Bank,  Bismarck 

Dakota  National  Bank,  Dickinson... 

First  National  Bank,  Fargo 

Second  National  Bank,  Minot 

Citizens'  National  Bank,  Williston . . 

Ohio. 

First  National  Bank,  Athens 

First  National  Bank,  Chillicothe 

First  National  Bank,  Cincinnati. . .. 

Secoiid  National  Bank,  Cincinnati. . 

Fourtli  National  Bank,  Cincinnati. . 

Fifth-Tliird  National  Bank,  Cincin- 
nati  

Citizens'  National  Bank,  Cincinnati. 

Market  National  Bank,  Cincinnati. . 

First  National  Bank,  Cleveland 

Bank  of  Commerce  National  Associ- 
ation, Cleveland 

Hayden-Clinton  National  Bank, 
Columbus 

Third  National  Bank,  Dayton 

First  National  Bank,  Hamilton 

Second  National  Bank,  Hamilton... 

Merchants'  National  Bank,  Middle- 
town 

First  National  Bank,  Portsmouth. . . 

Commercial  National  Bank,  San- 
dusky   

First  National  Bank,  Toledo 

Second  National  Bank,  Toledo 

Troy  National  Bank,  Troy 

Oklahoma. 

First  National  Bank,  Alva 

Ardmore  National  Bank,  Ardmore.. 

Citizens'  National  Bank,  El  Reno... 

Guthrie  National  Bank,  Guthrie 

National  Bank  of  Commerce,  Guthrie, 

First  National  Bank,  Lawton 

First  National  Bank,  Muskogee 

Commercial  National  Bank,  Musko- 
gee  

Western  National  Bank,  Oklahoma 
City 

First  National  Bank,  Woodward 

Oregon. 

First  National  Bank,  Bums 

La  Grande  National  Bank,  La 
Grande 

First  National  Bank,  Lakeview 

First  National  Bank,  Portland 

Merchants'  National  Bank,  Port- 
land   

United  States  National  Bank.  Port- 
land   


To  the  credit 
of  the  Treas- 
urer of  the 
United  States 
and  United 
States  dis- 
bursing offi- 
cers. 


$50, 000. 00 

50,000.00 
95,337.61 
40,000.00 

24, 990. 00 
SO,  000. 00 


40, 094. 94 
25,272.17 
99,935.00 
50,000.00 
50,000.00 


25,000.00 

25,000.00 

201,073.66 

318,187.92 

200, 000. 00 

200, 004. 35 
200, 000. 00 
200, 000. 00 
100,000.00 

125, 000. 00 

100, 000.  00 

200, 000.  00 

25, 000.  00 

25, 000.  00 

75, 000. 00 
30, 000. 00 

25, 000.  00 
49, 955.  52 

49,  731. 05 

50,  000.  00 


25, 000.  00 
25, 000.  00 
25, 000.  00 
49,  7S6.  26 
40, 000.  00 
75, 000.  00 
75, 000. 00 

74, 910. 00 

200,000.00  i 
24, 100. 38 


24,  G18. 52 

39, 34,5.  GO 

24, 924.  35 

899, 546. 32 

148, 087.  20 

193,072.80 


To  the  credit 
of  the  Treas- 
urer of  the 
United  States 
and  United 
St-ates  dis- 
bursing offi- 
cers. 


Pennsylvania. 

Merchants'  National  Bank,  Allen- 
town 

First  National  Bank,  Altoona 

First  National  Bank,  Easton 

First  National  Bank,  Erie 

First  National  Bank,  Harrisliurg 

Conestoga  National  Bank,  Lancas- 
ter   

New  First  National  Bank,  Mead- 
ville 

First  National  Bank, Philadelphia... 

Second  National  Bank,  Philadel- 
phia   

Corn  Exchange  National  Bank, 
Philadelphia 

Quaker  City  National  Bank,  Phila- 
delphia   

Second  National  Bank, Pittsburgh.. . 

Columbia  National  Bank,  Pitts- 
burgh  

Mellon  National  Bank,  Pittsburgh.. 

Miners'  National  Bank,  Pottsville. . . 

First  National  Bank,  Reading 

Third  National  Banlc,  Scranton 

First  National  Bank,  Wilkes-Barre. . 

First  National  Bank,  York 

Rhode  Island. 

Aquidneck  National  Bank,  New- 
port   

Merchants'  National  Bank,  Provi- 
dence   


South  Carolina. 

First  National  Bank,  Charleston 

Palmetto  National  Bank,  Columbia. 
National  Union  Bank,  Rock  Hill 

South  Dakota. 

Aberdeen  National  Bank,  Aberdeen. 
Whitbeck  National  Bank,  Chamber- 
lain   

First  National  Bank,  Deadwood 

Gregory  National  Bank,  Gregory 

First  National  Bank,  Huron 

First  National  Bank,  Lemmon 

First  National  Bank,  Mitchell 

Mitchell  NationalBank,  Mitchell 

First  National  Bank,  Pierre . 

Pierre  National  Bank,  I'ierre 

First  National  Bank.  Rapid  City 

Minnehaha  National  Bank,  Sioux 
Falls 

Tennessee. 

First  National  Bank  of  Bristol 

First  National  Bank,  Chattanooga. . . 

First  National  Bank,  Clarksville 

Manufacturers'  National  Bank,  Har- 

riman 

Unaka  National  Bank,  .Tohnson  City. 
East    Tennessee    National    Bank, 

Knoxville 

First  National  Bank,  Memphis 

First  National  Bank,  Nashville 

American  National  Bank,  Nashville. 
First  National  Bank,  TuUahoma — 


$25, 000. 00 
50, 000, 00 
23, 280.  45 
49, 900.  91 
50, 000. 00 

59, 944.  76 

50, 000.  00 
150, 000. 00 

25,  000.  00 

150, 000. 00 

204, 989. 04 
150, 000. 00 

150, 000.  00 
450, 000.  00 
25, 000.  00 
50, 000.  00 
74, 954.  69 
40, 000.  00 
40, 000. 00 


99,  781. 92 
120, 383. 60 


100, 767. 15 
80, 085.  76 
25, 000. 00 


50,455.68 

50. 124. 53 
100,000.00 
50,000.00 
49, 755. 38 
25,869.37 
30, 000,  00 
30, 000. 00 
25,000.00 
24,8a'?,  75 
50,000.00 

50, 467.  57 


25, 000. 00 
130.9,5,5.75 
25, 000. 00 

25,000.00 
100,000.00 

72,076.29 
140,918.07 
124,057.24 
50,000.00 
25,000.00 
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Title  of  banks. 


Texas. 

American  National  Bank,  Austin . . . 

Austin  National  Bank,  Austin 

First  National  Bank,  Beaumont 

American  National  Bank,  Beau- 
mont   

Gulf  National  Bank,  Beaumont 

American  Exchange  National  Bank, 
Dallas 

City  National  Bank,  Dallas 

First  National  Bank,  Eagle  Pass 

First  National  Bank,  El  Paso 

City  National  Bank,  El  Paso 

Galveston  National  Bank, Galveston. 

South  Texas  National  Bank,  Hous- 
ton   

Laredo  National  Bank,  Laredo 

First  National  Bank,  Port  Arthur... 

San  Antonio  National  Bank,  San 
Antonio 

Merchants'  and  Planters'  National 
Bank,  Sherman 

Citizens'  National  Bank,Waco 

Utah. 

First  National  Bank,  Ogden 

Utah  National  Bank,  Ogden 

Deseret  National  Bank,  Salt  Lake 

City 

National  Bank  of  the  Republic,  Salt 

Lake  City 

Vermont. 

Merchants'  National  Bank,  Burling- 
ton   

National  Bank  of  Newport,  Newport. 

Virginia. 

First  National  Bank,  Abingdon 

First  National  Bank,  Alexandria 

First  National  Bank,  Danville 

Lynchburg  National  Bank,  Lsmch- 
burg 

First  National  Bank,  Newport  News. 

National  Bank  of  Commerce,  Nor- 
folk  

Norfolk  National  Bank,  Norfolk 

Virginia  National  Bank,  Petersburg. 

.\merican  National  Bank,  Richmond 

Merchants'  Nationjtl  Bank,  Rich- 
mond   

National  Bank  of  Virginia,  Rich- 
mond   

Washington. 

First  National  Bank,  Bellingham. . . 
First  National  Bank,  North  Yakima. 


To  the  credit 
of  the  Treas- 
urer of  the 
United  States 
and  United 
States  dis- 
bursing offi- 
cers. 


$25, 000. 00 
201. 669.93 
143. 700. 00 

141,200.00 
143, 100. 00 

88, 686. 20 
89, 744. 58 
24, 463. 95 
99,853.45 
30, 000. 00 
59,333.30 

50,000.00 
25,000.00 
29,938.49 

299, 641.  67 

49,097.35 
40,056,14 


98,561.46 
49,987.09 


88, 999. 19 
200,325.79 


74,946.17 
40, 000. 00 


40,000.00 
64.812.87 
24.83.5.39 

75, 000.  00 
50, 082. 25 

451,210.31 
4.59, 952. 18 
49,299.32 
99,081.25 

100, 339. 61 

100,000.00 


40,000.00 
94,678.28 


Title  of  banks. 


Washington— Contvaa&6. . 

First  National  Bank,  Port  Town- 
send  

National  Bank  of  Commerce,  Seattle 

Seattle  National  Bank,  Seattle 

Exchange  National  Bank,  Spokane. 

Old  National  Bank,  Spokane 

National  Bank  of  Commerce,  Ta- 
coma 

Pacific  National  Bank,  Tacoma 

Vancouver  National  Bank,  Van- 
couver   

First  National  Bank,  Walla  Walla. . 

West  Virginia. 

Citizens'  National  Bank,  Charleston 

First  National  Bank,  Grafton 

First  National  Bank,  Huntington.. 
Old  National  Bank,  Martinsburg... 
First  National  Bank,  Parkersburg. . 
National  Exchange  Banic,  Wheeling 

Wisconsin. 

Ashland  National  Bank,  Ashland . . 

Kellogg  National  Bank,  Green  Bay. 

National  Bank  of  La  Crosse,  La 
Crosse 

First  National  Bank,  Madison , 

First  National  Bank,  Milwaakoe 

National  E.xchange  Bank,  Mil- 
waukee   

Wisconsin  National  Bank,  Mil- 
waukee  

Old  National  Bank,  Oshkosh 

Wyoming. 

First  National  Bank,  Buffalo 

First  National  Bank,  Cheyenne 

Stock    Growers'    National    Bank, 

Cheyenne 

First  National  Bank,  Evanston 

First  National  Bank,  Lander 

ADDITIONAL  DEPOSITAKrES. 

Philippine  Islands. 

Treasury  of  the  Philippine  Islands, 
Manila 


Porto  Rico. 


American  Colonial  Bank  of  Porto 
Rico,  San  Juan 


Total . 


To  the  credit 
of  the  Treas- 
urer of  the 
United  States 
and  United 
States  dis- 
bursing offi- 
cers. 


S91,486.38 
899,803.95 
856,217.96 
74. 623. 40 
73, 885. 05 

175, 000. 00 
50,000.00 

25,082.58 
38, 756, 90 


149,013.32 
25,000.00 
25,000.00 
25,000.00 
50,000.00 

125,000.00 


55,817.27 
30,000.00 

30,000.00 
49,074.91 
236,896.99 

249,531.08 

138,051.02 
30,000.00 


25,000.00 
99,953.40 

99,756.98 
24,846.35 
25,000.00 


3,746,799.85 


198, 219. 69 


8,195,844.17 
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SPECIAL  DEPOSITARIES. 


In  State  or  Territory. 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 


Num- 
ber. 


To  the  credit 
of  the  Treas- 
urer of  the 
United  States. 


12 

$12,000 

1 

1,000 

5 

5,000 

18 

18,000 

12 

11,995 

10 

10,000 

1 

1,000 

9 

2,253,000 

7 

7,000 

23 

23,000 

6 

6,000 

40 

40,000 

47 

47,000 

50 

50,000 

37 

37,000 

24 

24,000 

11 

11,000 

7 

7,000 

28 

28,000 

43 

43, 000 

20 

20, OCO 

20 

20,000 

9 

9,000 

22 

22,000 

2 

2,000 

In  State  or  Territory. 


Nebraska 

Nevada , 

New  Hampshire. 

New  Jersey 

New  Mo-xico 

New  York , 

North  Carolina.. , 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island. . . 
South  Carolina. ., 

South  Dakota 

Tennessee 

Texas 

Vennont 

Virginia 

Washington 

West  Virginia. . . 

Wisconsin 

Wyoming 


Total. 


Num- 
ber. 


25 
2 

14 

10 

2 

65 

12 

2 

64 

12 

10 

121 

3 

7 

3 


To  the  credit 
of  the  Treas- 
urer of  the 
United  States. 


$25,000 

2,000 

14,000 

10,000 

2,000 

65,000 

12,000 

2,000 

64, 000 

12,000 

10, 000 

121,000 

3,000 

7,000 

3,000 

6,000 

34,000 

9,000 

31,000 

5,000 

13,000 

23,000 

7,000 


3,187,995 


RECAPITULATION. 

Regular  depositaries $48, 195,  S44. 17 

Special  depositaries 3, 187, 995.  00 

51,383,839.17 

No.  37. — Receipts  and  Disbursements  of  Public  Moneys  through  National 
Bank  Depositaries,  by  Fiscal  Years  from  1901. 


Fiscal  year. 

Receipts. 

Funds  trans- 
ferred to  banks. 

Funds  trans- 
ferred to  Treasury 
by  banks. 

Warrants  paid 
by  banks. 

Balance . 

1901 

$313,373,160.38 
281, 234, 091.  ,57 
244,947,528.71 
251,970,862.51 
251, 255, 327.  .39 
267,418,788.43 
313,824,771.09 
293,869,490.31 
300,924,352.92 
342,600,932.99 
377,280,054.97 

$125,443,007.56 
1.57,041,571.84 
201,897,430.60 
176,189,611.66 
134,884,137.86 
2.33,200,148.62 
349, 196, 379. 80 
297,  .371, 652. 96 
192,639,939.96 
226,151,893.16 
235,563,144.18 

$413,853,457.60 
388,229,463.27 
388,539,946.66 
414,301,175.71 
368,889,785.82 
427, 142, 930. 07 
516,805,991.82 
544,589,160.90 
502, 286, 495. 43 
510,782,592.86 
539,491,903.99 

$24, 141,. 398. 97 
26,347,319.10 
35,445,560.08 
49,400,676.71 
56,905,851.58 
57,548,415.23 
60, 142, 265. 16 
65,763,897.28 
79,016,707.39 
78,  .346, 522. 81 
77, 822, 223. 75 

$93, 657, 444. 47 

1902 

1903 

117,356,325.51 
140,215,778.08 

1904 

1905 

1906 

104,674,399.83 
65,018,227.68 
80,945,819.43 

1907 

1908 

107,018,713.34 
147, 906, 798. 17 

1909 

1910 

60,167,888.23 
39,791,598.71 

1911.    .. 

35,320,670.12 

No.  38. — Number  op  National  Banks  with  Semiannual  Duty  Levied,  by 
Fiscal  Years,  and  Number  of  Depositaries  with  Bonds  as  Security  at 
Close  of  each  Fiscal  Year  from  1901. 


Fiscal  years. 

Number 
of  banks. 

Bonds  held 
to  secure  cir- 
culation. 

Semiannual 
duty  lerted. 

Number 

of  depo.s- 

itarips. 

Bonds  held 
to  secure 
deposits. 

Total  bonds 
held. 

1901 

4,187 
4,553 
5,014 
5,409 
5,782 
6,138 
6,538 
6,827 
7,020 
7.207 
7,3.37 

$.326,119,230 
317, 038,  .530 
375,068,770 
416,016,690 
468,066,940 
520, 605, 210 
558,304,660 
628, 172, 130 
660,689,070 
686,974,880 
698,532,060 

$1,599,221.08 
1,&33,309. 15 
1,708,819.92 
1,928,827.49 
2,163,882.05 
2, 509, 997. 80 
2,806,070.54 
3,090,811.72 
3, 190, 543. 04 
3, 463, 466. 68 
3,567,037.21 

448 

577 

713 

842 

S37 

927 

1,255 

1,436 

1,414 

1,380 

1,362 

$105,765,450 
124,718,650 
152, 852, 020 
11 2, 902,  .550 
80,404,950 
95,575.725 
193,244,052 
180, 459, 419 
81,244,071 
51,774,700 
50,206,800 

$431,884,680 

1902 

441.757,180 

1903 

527,920,790 

1904 

528, 919, 240 

1905 

.548,471,890 

1906 

616,180,935 

1907 

751,608,712 

1908 

808,031,549 

1909 

741,933.071 

1910 

738,749,580 

1911 

748,7.38,860 
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No.  39. 


-Shipments  of  Silver  Coin  from  each  Office  of  the  Treasury  and 
Mints  during  the  Fiscal  Years  1910  and  1911. 


Offices. 


During  fiscal  year  1910. 


Standard 
dollars. 


Subsidiary 
silver. 


During  fiscal  year  1911. 


Standard 
dollars. 


Subsidiary 
silver. 


Washington... 

Baltimore 

Boston 

Chicago 

Cincinnati 

New  Orleans. . 

New  York 

Philadelphia.. 

St.  Louis 

San  Francisco. 


Denver 

Ne^v  Orleans.. 
Philadelphia . . 
San  Francisco. 


Total. 


$385,3.30 
79, 900 

438,000 
4,288,00.5 
2,732,300 
1,609,000 

301, 900 
1,008,000 
2,784,200 

536, 900 


$1, 487, 
652, 
1,636, 
7,429, 
2,707, 
2. 779, 
7,769, 
3,021, 
5,326, 
4, 195, 


392. 90 
065. 00 
030.00 
924. 20 
388. 60 
345. 00 
958. 00 
404. 90 
475.00 
940.00 


$489,475 

146, 400 

349, 200 

3, 458, 500 

2,381,735 

2,082,700 

183,125 

848, 200 

3,457,445 

518, 800 


1,400 
219,799 


115,050.00 
2, 166, 720. 00 
4,689.346.10 


10,000 

134. 755 

200 


14,384,734 


43,977,039.70 


14, 060, 535 


$775,067.60 
549,910.00 
1,362,400.00 
2,9.50,940.00 
1.718,591.00 
1,196,300.00 
4,844,259.40 
2,3.34,375.00 
2,199.495  00 
797,-545.00 


1,505,499.80 

1,087,285.00 

635,180.00 


21,956,847.80 


No.  40. — Shipments  of  Silver  Coin  from  the  Treasury  Offices  and  Mints 
during  each  Fiscal  Year  from  1901,  and  Charges  thereon  for  Transpor- 
tation. 


Fiscal  years. 

Standard 
dollars. 

Subsidiary 
silvei. 

Total. 

Charges. 

Rate  per 
$1,000. 

1901 -■ 

$38,338,519.00 
40,404,325.00 
41,182,154.00 
41,032,715.00 
44,988,746.00 
41,562,828.00 
37,500,118.00 
31,466,911.00 

0) 

(2) 

(3) 

821,075,146.85 
21,871,959.35 
24,112,444,65 
24,. 382, 947. 90 
27,606,184.80 
29,378,631.40 
30,395,662.55 
31,438,830.99 
36.058,567.75 
43,977,039.70 
0) 

$59,413,665.85 
62,276,284.35 
65,294,598.65 
65,415,662.90 
72,594,930.80 
70,941,459.40 
67,895,780.55 
62,905,741.99 
36,058,567.75 
43,977,039.70 

$125,742.99 
124,003.65 
132,205.05 
126,359.81 
137,597.21 
152, 184. 90 
163,051.55 
154,069.35 
104,443.28 
84,457.58 

$2.12 

1902 

1.99 

1903 

2.03 

1904             .                             .     . 

1.93 

1905 

1.90 

1906 

2.15 

1907 

2.40 

1908 

2.45 

1909 

2.90 

1910 

1.92 

1911 

1 

1  $11,865,180  in  standard  silver  doUars  shipped  at  expense  of  consignee. 

2  $14,384,734  in  standard  silver  dollars  shipped  at  expense  of  consignee. 

3  $14,060,535  in  standard  silver  dollars  shipped  at  expense  of  consignee. 
<  $21,956,847.80  In  subsidiary  silver  shipped  at  expense  of  consignee. 

No.  41. — United   States  Bonds  Retired,  from  May,  1869,  to  June  30,  1911. 


Title  of  loan. 


Loan  of  1847 

Bounty-land  scrip 

Loan  of  February,  1861 

Oregon  war  debt 

Loan  of  July  and  August,  1861 

5-20sof  1862 

Loan  of  1863 

5-20s  of  March,  1864 

5-20S  of  June,  1864 

5-20sof  1865 

Consols  of  1865 

Consols  of  1867 

Consols  of  1868 

Texan  indemnity  stock 

Loan  of  1860 

Loan  of  1858 

10-40sof  1864 

Funded  loan  of  1881 


Rate 
of  in- 
terest. 


Per  ct. 
6 
6 
0 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
5 
5 
5 
5 
5 


Redeemed. 


$47,900 

1,175 

7,798,000 

085,950 

12,932.400 

430,418,100 

4,684,700 

2,382,200 

69,868,900 

157,697,450 

205,287,350 

310, 108, 650 

37, 478, 750 

232,000 

7,022,000 

6,041,000 

192,459,150 

72,867,850 


Purchased. 


$10, 612, 000 

256.800 

48, 776, 700 

57,155,850 

19,854,250 

1,119,800 

43,459,750 

36,023,350 

118,950,550 

62, 846, 950 

4,794,050 


43,599,000 


Converted 

and 
exchanged. 


$27,091,000 


380,500 
12, 218, 650 
9, 586, 600 
8,703,600 
0,568,600 

256, 650 


13,957,000 
2,089,500 


Total. 


$47, 900 

1,175 

18,410,000 

942, 750 

61,709,100 

514,664,950 

24,538,950 

3,882,500 

125,547,300 

203.307,400 

332,941,500 

379,524,200 

42,529,450 

232,000 

7,022,000 

19,998,000 

194,548,650 

116,466,850 
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Title  of  loan. 

Rate 
of  in- 
terest. 

Redeemed. 

Purchased. 

Converted 

and 
exchanged. 

Total. 

Funded  loan  of  1891 

Per  ct. 

4 

3§ 

3* 

3| 

3 

3 

2 

6 
6 
6 
6 
6 
6 
5 
4 

$81,045,950 
61,717,050 

127,595,600 

37,226,200 

109,155,250 

305,581,050 

5143,518,200 
236,575,400 

$224,564,150 
740,021,400 

127,595,600 
50,457,850 
401,504,850 
305,581,050 

Funded  loan  of  1907 

$441,728,950 

Loan  of  July  and  August,  1861,  con- 
tinued  

Loan  of  1863,  continued  .  . 

13,231,650 
292,349,000 

Funded  loan  of  1881,  continued 

Loan  of  July  12,  1882 

Loan  of  190S-1918 

2,913,540 

132,449,900 

135,363,440 
25,405,200 

Funded  loan  of  1891 ,  continued 

25,405,200 

25,885,120 
27,236,512 
6,303,000 
1,600,000 
1,970,560 
1,628,320 
19,371,600 

Bonds  issued  to  Pacific  railroads: 
Central  Pacific 

25  885  120 

Union  Pacific 

27,236,512 
6,303,000 
1,600  000 

Kansas  Pacific 

Central  Branch,  Union  Pacific... 

Western  Pacific 

1,970,560 
1  628  3''0 

Sioux  City  and  Pacific 

Loan  of  1904 

8,543,650 
43,825,500 

72,071,300 

99,986,550 
43,825,500 

Loan  of  1925 

Total 

2,349,734,937 

882,825,340 

1,032,683,500 

4,265,243,777 

No.  42. — Seven-Thirty  Notes  Issued,  Redeemed,  and  Outstanding  June  30, 

1911. 


Issue. 


July  17, 1861... 
August  15,  1864 
June  15,  1865.., 
July  15,1865... 

Total.... 


Total  issued. 


$140, 094, 750 
299,992,500 
331,000,000 
199, 000, 000 


970,087,250 


Redeemed  to 
June  30, 1910. 


$140,085,400 
299,947,100 
330,970,200 
198,954,900 


969, 957, 600 


Redeemed 
during 
year. 


$100 


Total 
redeemed. 


$140,085,400 
299,947,200 
330, 970, 200 
198, 954, 900 


969,957,700 


Outstanding. 


$9,350 
45,300 
29, 800 
45,100 


129,550 


No     43. — Refunding    Certificates,    Act    of    February    26,     1879,     Issued, 
Redeemed,  and  Outstanding. 


How  payable. 

Issued. 

Redeemed 
during 
year. 

Total 

retired  to 

June  30, 1911. 

Outstand- 
ing. 

$58,500 
39,954,250 

$58, 480 
39,939,620 

$20 

To  bearer 

$2,510 

14,630 

Total 

40,012,750 

2,510 

39,998,100 

14,650 

No.   44.- 


-Checks  Issued  for  Interest  on  Registered  Bonds  during  the 
Fiscal  Year  1911. 


Title  of  loans. 


Number. 

Amount. 

16,625 

$3,946,849.50 

55,530 

1,285,803.90 

40,151 

12,833,869.00 

4,101 

1,092,065.90 

1,935 

591,997.90 

1,807 

280,000.00 

619 

100,000.00 

201 

40,000.00 

144 

40,000.00 

124 

80,000.00 

216 

40,000.00 

380 

00,000.00 

461 

307,731.50 

4 

8,500.00 

122,298 

20,706,817.70 

Loan  of  1925 

Loan  of  1908-1918 

Consols  of  1930 

Panama  Canal  loan  of  1916-1936 

Panama  Canal  loan  of  1918-1938 .- 

Philippine  loan  of  1914-1934 

Philippine  loan  of  1915-1935,  public-improvement  bonds 

Philippine  loan  of  1915-1935,  Manila  sewer  and  water  bonds 

Philippine  loan  of  1916-1936,  public-improvement  bonds 

Philippine  loan  of  1917-1937,  Manila  sewer  and  water  bonds 
Philippine  loan  of  1918-1938,  Manila  sewer  and  water  bonds 

Philippine  loan  of  1919-1939,  public-improvement  bonds 

District  of  Columbia  3.65  per  cent  bonds 

Porto  Rican  gold  loan  of  1920-1927 

Total :. 
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No.  45. 


-Interest  cn  3.65  per  cent  Bonds  of  the  District  of  Columbia  Paid 
DURING  the  Fiscal  Year  1911. 


Where  paid. 

Coupons. 

Checks. 

Total. 

$2, 466.  48 
15,698.65 

$13,194.75 
294,646.25 

$15,661.23 

Subtreasury  United  States,  New  York 

310,344.90 

Total             

18,165.13 

307,841.00 

326,006.13 

No.  46. — Coupons  from  United  States  Bonds  and  Interest  Notes  Paid  dur- 
ing THE  Fiscal  Year  1911,  Classified  by  Loans. 


Title  of  loan.s. 

Number 

of 
coupons. 

Amount. 

Title  of  loans. 

Number 

of 
coupons. 

Amount. 

5 

20 

5 

2 

19 

5 

2,175 

91,431 

290,606 

$61.50 

546. 00 

123. 00 

3.00 

123.76 

6.25 

6,508.50 

779,048.00 

642,365.85 

Consols  of  1930 

24, 601 

423 

1,890 
1 

$91,247.75 

Consols  of  1865 

Panama    Canal    loan    of 
1916-1936 

Consols  of  1867 

719.30 

Consols  of  1868 

Panama    Canal    loan    of 
1918-1938 

Funded  loan  of  1891 

8,022.50 

Loan  of  1904 

7.30  notes  of  1864-65 

Total 

3.65 

Funded  loan  of  1907 

Loan  of  1925 

411,183 

1,528,779.06 

Loan  of  1908-1918 

No.  47. — Bonds  and  other  Securities  Retired  for  the  Sinking  Fund  during 
THE  Fiscal  Year  1911,  and  Total  from  May,  1869. 


Title  of  loans. 


Retii'ed 

dui'ing  fiscal 

year. 


From  May,  1S69. 


Redeemed. 


Purchased. 


Total. 


War-bountv  scrip 

Loan  of  1800 

Loan-  of  February,  1861 

Oregon  war  debt 

Loan  of  July  and  August,  1861 

Five-twenties  of  1862 

Loan  of  1863 

Ten-forties  of  1864 

Five-twenties  of  March,  1864 

Five-twenties  of  June,  1804 

Five-twenties  of  1805 

Consuls  of  1805 • 

Consuls  of  1867 

Consuls  of  1868 

Funded  loan  of  1881 

Funded  loan  of  1891 

Funded  loan  of  1907 

Loan  of  1904 

Loan  of  July  and  August,  1861,  continued. 

Loan  of  1803,  continued 

Funded  loan  of  1881,  continued 

Loan  of  Julv  12,  1882 

Loan  of  1908-1918 

Funded  loan  of  1S91,  continued 

Loan  of  1925 

Treasm-y  notes  issued  prior  to  1846 

Treasiu-y  notes  of  1861 

Temporary  loan  certificates,  act  1862 

Certificates  of  indebtedness,  act  1862 

Certificates  of  indebtedness  of  1870 

One-year  notes  of  1803 

Two-year  notes  of  1863 

Compoimd-interest  notes 

Seven-thirties  of  1861 

Seven-thirties  of  1864-05 , 

Fractional  currency 

United  States  notes 

Old  demand  notes 

Refunding  certificates , 

Certificates  of  indebtedness , 


$175.00 

10,000.00 

3,000.00 

1,550.00 

78, 450. 00 

30,047,400.00 

23, 100. 00 

691,600.00 


$100. 00 

212,550.00 

1,000.00 


11,072, 

1,982, 

65, 

76, 

21, 

25,091, 

50,764, 

60,298, 

19,371, 

56,633, 

37,220, 

43,710, 

168,692, 


100.00 
450. 00 
450. 00 
700. 00 
350.00 
550. 00 
900. 00 
200.00 
600. 00 
000.00 
300.00 
300.00 
750. 00 


Total. 


25,000.00 


25,405,200.00 


10.00 


70.00 


100.00 
1,431.35 


2,510.00 


110.00 

200.00 

110.00 

1,000.00 

678,000.00 

5,345.00 

1,650.00 

30, 180. 00 

1,500.00 

13,300.00 

26,258,492.00 

29,090,564.00 

3,185.00 

8, 340. 00 

13,936,500.00 


$10,612,000.00 

250,800.00 

48,776,700.00 

24,029,150.00 

19,854,250.00 


361, 
18,356, 
10,860, 
48, 160, 
32,115, 

2,213, 
43,599, 
46,274, 
134,291, 

8,543, 


600. 00 
100. 00 
150. 00 
150. 00 
000. 00 
800.00 
000. 00 
850. 00 
400.00 
650.00 


2,396,800.00 
'43,'825,'566.Cl6' 


1,350.00 
1,500,000.00 


$175.00 

10,000.00 

10,615,000.00 

258, 350. 00 

48,855,150.00 

54,076,550.00 

19,877,350.00 

691,600.00 

361,600.00 

29,428,200.00 

18,848,000.00 

48,231,600.00 

32,192,300.00 

2,235,150.00 

08,090,550.00 

97,039,750.00 

194,589,000.00 

27,915,250.00 

56,633,000.00 

37,220,300.00 

43,710,300.00 

168,092,750.00 

2,390,800.00 

25,405,200.00 

43,825,500.00 

110.00 

200. 00 

110.00 

1,000.00 

078,000.00 

5,345.00 

1,050.00 

30, 180. 00 

1,500.00 

13,300.00 

26,258,492.00 

29,090,504.00 

3,185.00 

9,690.00 

15,436,500.00 


242,771.35 


601,289,601.00 


502,040,850.00  1,103,330,451.00 
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No.  48. — Public  Debt  June  30,  1910,  and  June  30,  1911,  and  Changes  during 

THE  Year. 


Title  of  loans. 


Rate 
of  in- 
terest. 


Outstanding 
June  30,  1910. 


Issued  during 
year. 


Retired  during 

year. 


Outstanding 
June  30,  1911. 


INTEREST-BE.\RING  DEBT. 


Loan  of  1925 

Loaii  of  1908-1918 

Consols  of  1930 

Panama  Canal  loan  of  1916-1936. 
PanamaCanal  loan  of  1918-1938. 
Panama  Canal  loan  of  1961 


Per  ct. 
4 
3 
2 
2 
2 
3 


Total. 


DEBT  ON  "WHICH  INTEREST 
HAS  CEASED. 


Old  debt 

Loan  of  1847 

Texan  indemnity  stock 

Loan  of  1858 

Five-twenties  of  1862 

Five-twentips  of  June,  1864 

Five-twentios  of  1865 

Ten-forties  of  1864 

Consols  of  1865 

Consols  of  1867 

Consols  of  1868 

Loan  of  February,  1861 

Funded  loan  of  1881 

Funded  loan  of  1881,  contin- 
ued  

Oregon  war  debt 

Loan  of  July  and  August,  1861 . 

Loan  of  July  and  August,  1861, 
continued 

Loan  of  1863  (1881's) 

Loan  of  1 863,  continued 

Loan  of  July  12, 1882 

Funded  loan  of  1891 

Funded  loan  of  1891,  continued. 

Loan  of  1904 

Funded  loan  of  1907 

Treasury  notes  of  1861 

Seven-thirties  of  1861 

One-year  notes  of  1863 

Two-year  notes  of  1863 

Compound-interest  notes 

Seven-thirties  of  1864-65 

Certificates  of  indebtedness 

Temporary  loan 

3  per  cent  certificates 

Refunding  certificates 


A  to  6 
6 
5 
5 
6 
fi 
6 
5 
6 
6 
6 
6 
5 

^ 

6 
6 

6 

3i 

3 

4J 

2 

5 

4 

6 

7A 
5 
5 
6 

7A 
6 
4  to  6 
3 
4 


Total. 


DEBT  BEARING  NO  INTEREST. 


Old  demand  notes 

United  States  notes 

National-bank  notes,  redemp- 
tion account 

Fractional  currency 


Total. 


CERTIFICATES  AND  TREASURY 
NOTES. 


Gold  certificates 

Silver  certificates 

Treasury  notes  of  1890 . 


Total 

Aggregate. 


8118,489,900.00 

63,945,460.00 

646,250,150.00 

54,631,980.00 

30,000,000.00 


$2,035,700.00 


$118,489,900.00 

63,945,460.00 

646,250,150.00 

54,631,980.00 

30,000,000.00 

2,035,700.00 


913,317,490.00 


2,035,700.00 


915,353,190.00 


151,635.26 

960. 00 

20,000.00 

2.000.00 

108,250.00 

14,000.00 

19,850.00 

18,650.00 

59,550.00 

94,300.00 

9,900.00 

5,000.00 

22,400.00 

50.00 
2,2.50.00 
15,050.00 

1,600.00 

3, 100. 00 

100.  00 

200. 00 

23.750.00 

32,000.00 

14,450.00 

1,129,250.00 

2,300.00 

9,350.00 

30,370.00 

26,850.00 

159,430.00 

120,300.00 

3,000.00 

2,850.00 

5,000.00 

17, 100. 00 


l?25. 00 


1,100.00 


2,100.00 
500.  00 


100. 00 

25,000.00 

1,000.00 

212,550.00 


10.00 


70.00 
100. 00 


2, 510. 00 


151,610.26 

950. 00 

20,000.00 

2,000.00 

107, 150. 00 

14,000.00 

19,850.00 

18,650.00 

57,450  00 

93,800.00 

9,900.00 

5,000.00 

22,400.00 

50.00 
2,250.00 
1.5,050.00 

1,600.00 

3,100.00 

100.00 

200. 00 

23,650.00 

7,000.00 

13.450.00 

916,700.00 

2,300.00 

9,350.00 

30, 360. 00 

26,850.00 

159,360.00 

120,200.00 

3,000.00 

2,850.00 

5,000.00 

14,650.00 


2,124,895.26 


245,06.5.00 


1,879,830.26 


53,282.50 
346,681,016.00 


27,904,463.00 
6,858,822.28 


381,497,583.78 


862,936,869.00 

489,117,000.00 

3,672,000.00 


1,355,725,869.00 


146,860,000.00 
40,232,555.00 


187, 092. 555. 00 


408,900,000.00 
357,780,000.00 


766,680,000.00 


2,652,665,838.04  I  955,808,255.00 


146,860,000.00 

34,976,840.00 
1,431.35 


181,838,271.35 


276,966,200.00 

383,398,000.00 

426,000.00 


660,790,200.00 


842,873,536.35 


386,751,867.43 


994,870,669.00 

463,499,000.00 

3,246,000  00 


1,461,615,669.00 


2,765,600,556.69 
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No.  J9. 


PuuLic  Debt,  Exclusive  of  Certificates  and  Treasury  Notes,  at 
THE  End  of  each  Month,  from  January,  1905. 


Months. 

Interest 
bearing. 

Matured. 

United  States 

notes  and 
fractional  cur- 
rency. 

National-bank 
notes,  redemp- 
tion account. 

Total. 

1905— January 

$895,157,510 

$1,431,470.26 

$353,603,328.38 

$30,363,106.50 

$1,280,555,415.14 

February 

895 

157 

530 

1,417 

320.26 

353 

603,328.38 

30 

077 

818.50 

280 

255,997.14 

895 
895 
895 
895 
895 
895 

157 
158 
158 
158 
158 
158 

530 
070 
240 
340 
720 
700 

1,406 
1,401 
1,377 
1,370 
1,264 
1,256 

450. 26 
045. 26 
165.26 
245.26 
735. 26 
535.26 

353 
353 
353 
353 
353 
353 

602,765.58 
602,765.58 
602,247.58 
601,407.58 
601,407.58 
601,407.58 

30 
31 
31 
32 
31 
.33 

279 
374 
349 
227 
889 
105 

435. 00 
742.00 
852.50 
102.00 
869. 00 
296.50 

280 
281 
281 
282 
281 
283 

446, 180. 84 

536, 622. 84 

487, 505. 34 

June         

357,094.84 

July 

914,731.84 

August 

121,939.34 

September 

895 

158 

680 

1,256 

405. 26 

353 

601,407.58 

33 

385 

209. 00 

283 

401,701.84 

October 

895 

15S 

940 

l,2;il 

075.26 

353 

001,007.58 

34 

470 

390. 50 

284 

461,413.34 

November 

895 

159 

120 

1,208 

095. 26 

.353 

601,007.58 

35 

095 

449.00 

285 

003,671.84 

December 

895 

159 

140 

1,199 

635. 26 

353 

601,007.58 

34 

690 

309.00 

284 

650,091.84 

1906— January 

895 

169 

ISO 

1,170 

825. 26 

353 

601,007.58 

35 

478 

666.00 

285 

409,678.84 

February 

895 

159 

170 

1, 156 

705. 26 

353 

601,007.58 

40 

322 

758.50 

290 

239,641.34 

March 

895 
895 
895 
895 
895 
922 

159 
159 
159 
159 
159 
1.33 

170 
100 
150 
140 
090 
380 

1,139 
1,139 
1, 135 

1,128 
1,126 
1,126 

425. 26 
145. 26 
045.26 
135.26 
585. 26 
375. 26 

353 
353 
.353 
353 
353 
353 

000,257.58 
600,257.58 
600,257.58 
000,055.78 
600,055.78 
599,535.78 

41 
41 
42 
42 
43 
44 

583 
640 
445 
635 
935 
195 

908. 00 
909. 00 
616.00 
639. 00 
011.50 
967.20 

291 
291 
292 
292 
293 
321 

482,760.84 

April 

539,471.84 

May 

340,068.84 

522,970.04 

July            

820, 742. 54 

August 

055,258.24 

September 

925 

159 

200 

1,126 

375. 26 

353 

599,535.78 

45 

574 

178.00 

325 

459,289.04 

October 

925 

159 

250 

1,123 

205. 20 

.353 

599,535.78 

45 

590 

183. 50 

325 

472,174.54 

November 

925 

159 

190 

1,118 

975,26 

353 

599,535.78 

45 

922 

015.00 

325 

799,710.04 

December 

922 

717 

880 

1,118 

765. 26 

353 

599,5.35.78 

46 

632 

672. 50 

324 

068,853.54 

1907— January 

922 

020 

560 

1,095 

745. 26 

353 

599,535.78 

45 

434 

571.00 

322 

150,412.04 

February 

920 

099 

510 

1,095 

695.20 

353 

598,775.78 

46 

005 

527.00 

320 

799,508.04 

March 

908 

233 

(■)(!() 

1,095 

365. 20 

353 

598,775.78 

49 

046 

767. 00 

311 

974,568.04 

April 

901 

568 

()30 

1,095 

135. 26 

353 

598,775.78 

48 

4(53 

418.00 

304 

725,959.04 

May 

899 
894 
858 
858 

972 
834 
685 
685 

780 
2S0 
510 
510 

1,086 

1,086 

13,563 

9,623 

925. 20 
815.20 
135.26 
105. 20 

353 
353 
353 
353 

598,775.78 
598,292.78 
598,292.78 
598,292.78 

47 
47 
47 
46 

753 
658 
428 
445 

708. 00 
804. 50 
404. 00 
882.00 

302 
297 
273 
268 

412, 189. 04 

178, 192. 54 

July 

275,342.04 

August 

352,790.04 

September 

858 

(iS5 

510 

8,272 

545. 26 

353 

598,292.78 

46 

993 

774. 00 

267 

550,122.04 

October 

858 

685 

510 

6,930 

955. 20 

353 

597, 847. 78 

47 

239 

336. 50 

266 

453,049.54 

November 

809 

()()3 

010 

6,228 

015. 20 

353 

597,847.78 

45 

m\ 

979. 70 

275 

030,852.74 

December 

898 

210 

050 

5,580 

385. 26 

353 

597,732.78 

46 

162 

653. 60 

303 

550,821.64 

1908— January 

898 

753 

990 

5,107 

205. 26 

353 

597,732.78 

51 

597 

010. 20 

309 

055,938.24 

February 

898 

753 

990 

4,887 

095. 26 

353 

597,732.78 

62 

028 

732.40 

319 

207,550.44 

897 
897 
897 
897 
897 
897 

503 
503 
503 
503 
503 
503 

990 
990 
990 
990 
990 
990 

4,675 
4,500 
4,291 
4, 1.30 
3,943 
3,867 

215.26 
695,26 
305. 26 
015.26 
745. 26 
625. 26 

353 
353 
353 
.353 
353 
353 

.597,132.78 
597,112.78 
597,112.78 
597,112.78 
596,672.78 
596,672.78 

66 
71 
71 
72 
57 
48 

553 
162 
879 
459 
393 
808 

189. 10 
425. 00 
462.50 
284.50 
588. 00 
438. 00 

322 
326 
327 
327 
312 
303 

329,527.14 

April 

764,223.04 

May 

271,870.54 

690,402.54 

July 

437,990.04 

August 

776,726.04 

September 

897 

253 

990 

3,823 

195.20 

353 

596,672.78 

42 

t>42 

365.00 

297 

316,223.04 

October 

897 

253 

990 

3,7.38 

235. 26 

353 

596,222.78 

39 

069 

430. 00 

293 

657,878.04 

November 

883 

317 

490 

3,047 

265. 26 

353 

596,222.78 

50 

259 

945. 00 

290 

820,923.04 

December 

912 

900 

850 

3,448 

9.35. 26 

353 

596,222.78 

4(i 

905 

160.00 

31() 

851,168.04 

1909— January 

913 

307 

490 

3,373 

705. 20 

353 

595,655.78 

43 

550 

967.50 

313 

827,818.54 

February 

913 

317 

490 

3,338 

485. 20 

353 

595,655.78 

40 

700 

127.50 

310 

951,758.54 

913 
913 
913 
913 
913 

317 
317 
317 
317 
317 

490 
490 
490 
490 
490 

3,292 
3,131 

2,987 
2,883 
2,814 

355. 26 
115.26 
115.26 
855. 26 
475. 26 

353 
353 
353 
353 
353 

595,655.78 
595,655.78 
595,085.78 
595,085.78 
595,085.78 

36 
33 
30 
28 
26 

505 
373 
131 
518 
822 

089.50 
397. 00 
227. 00 
941.00 
058. 50 

306 
303 
300 
298 
296 

710,590.54 

April. . 

417,658.04 

May 

030,918.04 

June 

315,372.04 

July 

549,109.54 

August 

913 

317 

490 

2,793 

625.26 

353 

594,607.78 

25 

772 

358. 50 

295 

478,081.54 

September 

913 

317 

490 

2,761 

2.85. 26 

353 

594,192.78 

25 

870 

008. 50 

295 

542,976.54 

October 

913 

317 

490 

2,686 

895. 26 

353 

594,010.78 

25 

549 

036. 00 

295 

147,432.04 

November 

913 

317 

490 

2,378 

325.26 

353 

594,010.78 

2() 

428 

931. 00 

295 

718,757.04 

December 

913 

317 

490 

2,365 

725. 26 

353 

594,010.78 

26 

943 

473.00 

296 

220,699.04 

1910 — January 

913 

317 

490 

2,322 

295.26 

.353 

594,010.78 

2S 

447 

722. 00 

297 

681,518.04 

February 

913 

317 

490 

2,262 

865. 26 

353 

593,520.78 

30 

126 

090.50 

299 

299,966.54 

March 

913 
913 
913 
913 
913 

317 
317 
317 
317 
.317 

490 
490 
490 
490 
490 

2,246 
2,237 
2,209 
2,124 
2,074 

445.26 
275. 26 
815.26 
895. 26 
105. 26 

353 
353 
353 
353 
353 

593,520.78 
593,520.78 
593,120.78 
593,120.78 
593,119.43 

31 
30 

29 
27 

27 

938 
197 
467 
904 
452 

253. 00 
470.50 
880.50 
463. 00 
118.00 

301 
299 
298 
296 
296 

095,709.04 

345,756.54 

May 

588,306.54 

June 

939,969.04 

July 

436,832.69 

August 

913 

317 

490 

2,009 

545.26 

.353 

592,734.43 

30 

730 

387. 75 

299 

710, 157. 44 

September 

913 

317 

490 

2,003 

685. 26 

353 

592,734.43 

32 

628 

771. 76 

301 

602,681.45 

October 

913 

317 

490 

2,056 

985. 26 

,353 

592,734.43 

33 

529 

205.50 

302 

496,415.19 

November 

913 

317 

490 

2,042 

255.26 

353 

592,734.43 

33 

151 

133.00 

302 

103,612.69 

December 

913 

317 

490 

1,995 

045. 26 

353 

592,734.43 

34 

326 

668. 00 

303 

231,937.69 

1911— January 

913 

317 

490 

1,988 

095.26 

353 

592,734.43 

33 

496 

928. 00 

302 

395,247.69 

February 

913 

.317 

490 

1,961 

6.35. 26 

353 

592,204.43 

35 

830 

168. 00 

304 

701,497.69 

March 

913 
913 
913 
915 

317 
317 
317 
353 

490 
490 
490 
190 

1,918 
1,905 
1,893 
1,879 

715.26 
910. 26 
750.26 
830. 26 

353 
353 
353 
353 

592,204.43 
592,204.43 
591,689,43 
591.689.43 

35 
36 
34 
33 

849 
462 
753 
160 

623.00 
740. 50 
468.00 
178.00 

304 
305 
303 
,303 

678,032.69 

April 

278,345.19 

May 

556,397.69 

June 

984,887.69 

'       * 

' 

' 
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No.  50. — Lawful  Money  Deposited  in  the  Treasury  each  Month  of  the 
Fiscal  Year  1911  for  the  Redemption  op  National-Bank  Notes. 


Months. 


1910— July 

August 

September. 

October 

November. 

December.. 
1911 — January 

February. . 

March. .". .. 

April 

May 

June 


Total. 


5  per  cent 
account. 


$34, 199, 
40,777, 
33, 162, 
41,124, 
32,781. 
35,375, 
42,515, 
50,376, 
51.856, 
44,413, 
50,002, 
49, 169, 


462. 84 
790.98 
521  98 
446.79 
677. 66 
696.  44 
053. 34 
113.27 
805. 58 
.571.17 
032. 22 
337. 32 


505, 754, 509. 59 


Retirement  account. 


In.solvent  and 
liquidating. 


$1,529, 
2,414, 
3,083, 
2, 694, 
1,409, 
1,900. 
1,149, 
2.053. 
1,018, 

972, 
1,458, 

215. 


082. 50 
919.75 
091.51 
841. 24 
137. 50 
027. 50 
282. 50 
420. 00 
342. 50 
707. 50 
245.00 
490.00 


19,898,587.50 


E  educing. 


3197, 800. 00 
3,184.000.00 
1,071,200.00 

559,500.00 

539  800.00 
1,740,000.00 

981, 017.  .50 
3,. 344, 650. 00 
2,772,750.00 
3,.5G5,800.00 

081 ,  500. 00 
1,090,000.00 


20,334,017.50 


Total. 


$35. 926, 
46,376, 
37,316, 
44,. 378, 
34, 730. 
39,021. 
44  645, 
55,774, 
55, 647. 
48,952. 
52, 141, 
51,074, 


345. 34^ 
710.73 
813.49 
788. 03 
615. 16 
723. 94 
353. 34 
183. 27 
898. 08 
078. 67 
777. 22 
827. 32 


545,987,114.59 


No.    51. 


-Disbursements   from   Redemption   Accounts   op   National   Banks 
EACH  Month  op  the  Fiscal  Year  1911. 


Months. 


For  notes 
redeemed. 


Transfers   and 
repayments. 


Total 
disbursements. ! 


Balance. 


1910— July 

August 

September 

October. . . 

November. 

December. 
1911 — January... 

February. . 

March 

April 

May 

June 

Total.... 


$37, 160, 
39, 467, 
37,071. 
42,837, 
33, 127, 
35,730, 
53,008, 
53,326, 
52,990, 
49.  742, 
52,230, 
54,025, 


455. 00 
905. 00 
305. 00 
975. 00 
177.50 
062. 50 
882. 50 
922. 50 
910.00 
370. 00 
117.50 
777. 50 


$64,657.57 
214,503.28 
389,019.13 
343,017.16 
112,472.96 
156, 109.  41 

96,167.05 
174,377.53 
253,218.85 
233,959.99 

95,294.38 
130, 480. 50 


540,785,800.00 


2,203,277.81 


$37,225, 
39,682, 
37, 460, 
43, 180, 
33,239, 
35,892, 
53, 165, 
53,501, 
53,244, 
49,976, 
52,325. 
54, 156, 


112.57 
408. 28 
324. 13 
992. 16 
650.  46 
171.91 
049. 55 
300. 03 
128. 85 
329.99 
411.88 
258. 00 


543,049,137.81 


$49,026, 
55, 720, 
55,577, 
56,775, 
68,266, 
61,395, 
52,875, 
55, 148, 
57,552, 
56,528, 
56,344, 
53,263, 


547.  44 
849. 89 
339. 25 

135. 12 
099. 82 
651. 85 
955. 64 
838. 88 
608. 11 
356. 79 

722. 13 
291.45 


No.    52. — Result    op    the    Count    op    National-Bank    Notes 
Redemption,  by  Fiscal  Years,  from  1895. 


Received  for 


Fiscal  year. 


1895. 
1896. 
1897. 
1.898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907. 
1908. 
1909. 
1910. 
1911. 


Claimed  by 
owners. 


.?86,940, 
108,260, 
113,226, 
97, 459, 
90,8.38. 
96,982, 
147,486, 
171,512, 
196,786, 
202,141, 
308, 298, 
296,292, 
240,314, 
349,034, 
401,522, 
502,498, 
551,531, 


748. 54 
978. 05 
181.47 
282.  47 
301.01 
607. 88 

577. 93 
752. 90 
126. 51 
930. 23 
760. 03 
884. 95 
680. 86 
341.42 
201. 92 

993. 94 
595.  52 


'Overs.' 


$7,553.54 

7,654.71 

5, 423.  79 

10.383.40 

16.615.50 

8,092.25 

19,903.52 

7,269.23 

29, 339. 97 

18,489.36 

61,102.05 

41,. 3,59. 06 

28,. 549. 10 

41,978.85 

83,100.36 

74,8.56.24 

73,285.11 


'Shorts.' 


$2,062.90 
7,, 582,  70 
3,841.50 
11,957.50 
15,911.20 
11,685.80 
20.620.30 
6,999.40 
12. 998. 30 
30.839.28 
19,0,32.80 
35,882.00 
31,794.80 
39,976.70 
99,060.05 
87,264.80 
24,929.89 


Referred  and 
rejected. 


$575. 

352, 

626, 

352, 

681, 

750, 

340, 

462, 

4.39, 

385, 

1,.521, 

1,121, 

1,474, 

1.085, 

1,967, 

2,885, 

2,089, 


708,51 
355. 27 
331.70 
846. 95 
108.05 
902. 15 
635. 30 
958.  75 
173. 50 
635. 85 
902. 10 
987. 50 
686. 55 
529.22 
445.  65 
195.31 
931.50 


Coimter- 
feit. 


$1,580.50 
2,069.50 
1,508.75 
1,424.50 
1,227.00 
1,706.00 
1.432.00 
1,754.00 
1,901.00 
1,307.00 
1,308.00 
1,685.75 
1,567.00 
1,130.50 
1,300.75 
910.05 
1,815.  CO 


Express 
charges. 


$13,226.95 
15, 598. 95 
43.80 
76. 20 
121.80 
124. 70 
143, 95 
174, 62 
200. 40 
250. 81 
261. 75 
268. 95 
316.85 
403.15 
487. 53 
596.  45 
502. 26 


Net  proceeds. 


$.86,355, 
107,891, 
112,599, 
97, 103, 
90, 156, 
96,226, 
147, 143, 
171,048. 
196.361. 
261,742, 
306,817, 
295, 174, 
238,834, 
348,549, 
459,537, 
499,599, 
549, 487, 


723. 22 
026.34 
879.51 
360. 72 
548.  46 
281.  48 
649. 90 
135.36 
193. 28 
386. 65 
357. 43 
419.81 
864.  76 
280. 70 
008.30 
883. 57 
701.38 
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EEPORT   ON    THE   FINANCES. 


No.  53. — National-Bank  Notes  Outstanding  at  the  End  of  each  Month,  and 
Amount  and  Per  Cent  op  Monthly  Redemptions,  from  January,  1900. 


Months. 


J.900 — January 

February 

March 

April 

May 

June 

July 

August 

September... 

October 

November . . . 

December 

1901— January 

February 

March 

April 

May 

June 

July 

August 

September. .. 

October 

November . . . 

December 

1902 — January 

February 

March 

April 

May 

June 

July 

August 

September . . . 

October 

November . . . 

December 

1903 — January 

February 

March 

April 

May 

June 

July 

August 

September. .. 

October 

November . . . 

December 

1904 — January 

February 

March 

April 

May 

June 

July." 

August 

September... 

October 

November . . . 

December 

1905^January 

February 

March 

April 

May 

June 

July 

August 

September... 


Outstand- 
ing. 


$247 
249 
271 

285 

3oo; 

309 
320; 
324: 
328: 
331 
332: 
340 
346 
348: 
350 
350 
351 
353 
356: 
357 
358 
359 
359, 
360 
359 
358: 
357 
356: 
356; 
356 
358' 
361 
360 
380 
384 
384 
383 
382 
382 
391 
406: 
413 
417 

418: 

420: 

419: 

421 
425 

42G: 

430: 
434: 

437 
445 
449 
450: 
452' 
456 
457 
460: 
464 
467 
469: 
475' 
481 
488 
495: 
603 
512: 
616: 


Redemptions. 


Per 
cent. 


4.94 
2.95 
2.63 
2.93 
4.01 
4.21 
4.27 
4.03 
2.64 
2.55 
2.88 
3.09 
5.02 
3.67 
3.53 
3.22 
4.04 
3.79 
3.76 
4.01 
2.45 
3.16 
3.08 
3.71 
5.80 
4.18 
4.09 
4.33 
4.83 
4.59 
4.27 
3.66 
3.06 
3.28 
3.53 
4.82 
6.35 
3.64 
3.78 
4.35 
5.06 
6.24 
5.50 
4.50 
4.00 
4.17 
3.24 
6.19 
6.92 
4.88 
4.96 
6.44 
6.76 
6.38 
6.03 
6.51 
3.99 
4.42 
4.84 
5.89 
7.  63 
5.27 
6.67 
6.09 
6.58 
5.87 
5.08 
4.47 
3.69 


Months. 


190.5— October 

November . . . 

December 

1906 — January 

February 

March 

April 

May 

June 

July 

August 

September . . . 

October 

November . . . 

December 

1907 — January 

February 

March 

April 

May 

June 

July 

August 

September . . . 

October 

November . . . 

December 

1908— January 

February 

March 

April 

May 

June 

July 

August 

September... 

October 

November . . . 

December 

1909— January 

February 

March 

April 

May 

June 

July 

August 

September . . . 

October 

November . . . 

December 

1910 — January 

February 

March 

April 

May 

June 

July 

August 

September... 

October 

November . . . 

December 

1911 — January 

February 

March 

April 

May 

June 


Outstand- 
ing. 


$624,408, 
533,329, 
640,914, 
543,230, 
550,803, 
554, 666, 
556, 646, 

559. 129, 
561,112, 
561,481, 
569,852, 
573,903, 
583,171, 
593, 380, 
696, 162, 
696, 197 
596, 343; 
597,212, 
599,913, 
601,940, 
603, 788, 
603,395, 
604,050, 
603,987, 
609,980, 
656,218, 

690. 130, 
695, 402, 
695, 674, 
696, 407, 
697,645, 
698, 449, 
698, 333, 
692, 088, 
685, 326, 
675, 612, 

665. 844, 
667, 178, 
677,068, 
676, 673, 
678, 286, 

684. 407, 

687. 408, 
688, 183, 
689,920, 
695, 354, 

698. 845, 
702, 807, 
703,940, 
707, 433, 
710, 354, 
709, 879, 
710, 022, 
717,258, 
713,461, 
712,242, 
713,430, 
712,029, 
717,321, 
720, 795, 
724, 874, 
726,856, 
727,705, 
726, 445, 
728,935, 
729, 152, 
728,144, 
728, 478, 
728,194, 


Redemptions. 


Amount. 


,249 

$20, 612, 

,258 

21,661, 

,347 

24,832, 

,080 

36, 710, 

,895 

23, 716, 

),967 

27,021, 

>,282 

22, 758, 

■,  660 

27,590, 

!,360 

23,876, 

,045 

21,766, 

>,303 

18,804, 

,108 

14,638, 

,985 

15,370, 

1,549 

15,483, 

I,  469 

16,903, 

',569 

31,730, 

,022 

20,296, 

>,063 

18, 187, 

;,840 

21,522, 

1,560 

22,278, 

i,  690 

23, 431, 

),886 

25,748, 

3,321 

22,286, 

r.iH 

19,329, 

1,467 

19,965, 

?,196 

7,749, 

1,896 

11,736, 

2,762 

43, 425, 

i,519 

29, 627, 

7,355 

38,949, 

i,  698 

42, 491, 

1,517 

43,212, 

1,917 

45, 121, 

?,991 

38, 319, 

i,  108 

29, 442, 

2,327 

24, 776, 

1,192 

27,507, 

^,177 

27,801, 

i,165 

34, 874, 

;,092 

66,627, 

i,600 

37,227, 

7,615 

42, 637, 

^,227 

46, 125, 

1,115 

48, 247, 

),074 

47,935, 

1,164 

46, 403, 

5,474 

36,939, 

?,459 

31,890, 

),  766 

31,759, 

1,456 

33, 253, 

1,253 

43, 484, 

J,  3.33 

60, 864, 

>,868 

41,670, 

■1,996 

39,917, 

,586 

45,222, 

2,841 

46,299, 

1,733 

44, 894, 

1,468 

45,604, 

,061 

39,504, 

5,606 

32,366, 

1,308 

31,268, 

5,8;« 

35,036, 

5,981 

41,371, 

5,388 

64,785, 

5,041 

46,524, 

2,916 

49,353, 

1,718 

51, 487, 

^,011 

64,006, 

i,508 

60,321, 

Per 

cent. 


TREASURER. 


221 


No.  54. 


-Redemptions  and  Deliveries  op  National-Bank  Notes  each  Month 
OF  THE  Fiscal  Year  1911. 


Months. 

Redemptions. 

Deliveries  on 

redemption 

accounts. 

Deposited 

in 
Treasury. 

On  hand 
charged  to 
5  per  cent 

account. 

On  hand 
unassorted. 

1910— July 

$45,201,117.87 
39,481,801.55 
31,767,553.60 
31,629,534.85 
34, 975, 637. 85 
38,682,604.95 
66, 752, 648.  59 
46,293,528.15 
49,079,315.65 
51.550,926.20 
53,887,005.60 
60,186,026.52 

$37,229,022.50 
39,36.5,8.37.50 
37,415,235.00 
43,051,185.00 
33,339,307.50 
35,733,362.50 
51,881,572.50 
52,579,887.50 
53,272,485.00 
49, 701, 507.  .50 
52, 665, 895. 00 
54,038,522.50 

$44,750.00 
77,516.00 
44,042.00 
29,576.00 
53,362.00 
36,883.00 
66, 758. 50 
51,842.00 
45,793.00 
52,390.00 
43,359.00 
63,870.00 

S880, 522.  50 

982,590.00 

638,660.00 

425,450.00 

213,320.00 

216,020.00 

1,403,330.00 

2, 150, 365. 00 

1,868,790.00 

1,909,652.50 

1,473,875.00 

1,461,130.00 

132,802,429.32 
32,7.38,809.87 
27,391,016.47 
16,153,000.32 
17,948,098.67 

August. 

October 

November 

1911 — January 

34,474,765.71 
27  389  529  36 

February 

March 

23,4.32,142.01 
25,188,308.21 
26  801  837  31 

April 

May 

June 

32,898,216.33 

Total 

549,487,701.38 

540,273,820.00 

610, 141. 50 

No.  55. 


-Redeemed  National-Bank  Notes  Delivered  from  the  Treasury 
EACH  Month  of  the  Fiscal  Year  1911. 


Months. 

For  return  to 
banks  of  issue. 

For  destruction 
and  reissue. 

For  destruction 
and  retirement. 

Total. 

Balance. 

910— July 

$7,475,800.00 

7,830,100.00 

6,376,550.00 

6,573,700.00 

5,172,100.00 

6,349,440.00 

10,170,860.00 

11,319,470.00 

10,766,000.00 

10,301,250.00 

11,598,200.00 

13,084,400.00 

$27,573,995.00 
29,215,087.50 
28,782,777.50 
34,123,577.50 
25,840,197.50 
26,913,430.00 
38,750,672.50 
38,195,587.50 
38,734,847.50 
35,474,867.50 
37,218,677.50 
37,455,392.50 

$2, 179, 227. 50 
2,320,650.00 
2,255,907.50 
2,  .353, 907. 50 
2,327,010.00 
2, 470, 492. 50 
2, 960. 040. 00 
3,064,830.00 
3,771,6.37.50 
3,925,390.00 
3,849,017.50 
3,498,730.00 

$37,229,022.50 
39,365,837.50 
37,415,235.00 
43,051,185.00 
33,339,307.50 
35,733,362.50 
51,881,572.50 
52,579,887.50 
53,272,48.5.00 
49,701,507.50 
52,665,895.00 
54,038,522.50 

$33,682,951.82 
33  721  399  87 

Augu«t..   . 

September 

28,029,676.47 
16, 578, 450. 32 
18,161,418.67 
21,073,778.12 
35,878,095.71 
29,539,894.36 
25, 300, 932. 01 
27,097  960  71 

November 

December 

1911 — January 

February 

March ...  . 

May 

28,275  712  31 

June 

34,359,346.33 

Total 

107,017,870.00 

398,279,110.00 

34,976,840.00 

540,273,820.00 

No.  56. — Assets  and  Liabilities  of  the  5  Per  Cent  Redemption  Fund  op 
National  Banks  at  the  End  of  each  Month  of  the  Fiscal  Year  1911. 


Months. 


1910— July 

August 

September. 
October... 
November. 
December. 
-January . . . 
February. . 

March 

April 

May 

June 


1911- 


Asscts. 


On  deposit 

in 
Treasury. 


$7,126,320 
7, 202, 299 
6,249,358 


National- 
bank  notes 
on  hand. 


682,952 
721,400 
029,076 
578,450 
161,419 
073, 778 
878,096 
539, 894 
300,932 
097,961 
275, 712 
359,346 


Expenses 
paid. 


$223,984 


Total. 


682,952 
721,400 
253, 600 
704, 770 
363, 718 
323, 136 
878,096 
539,894 
300, 932 
097,901 
275,712 
359, 346 


Liabilities. 


To  na- 
tional 
banks. 


571,429 
990,462 
948, 567 
245,930 
114,967 
008,984 
379,028 
318,671 
702,985 
005, 616 
591,254 
103,063 


To  Treas- 
ury. 


$11,190,020 
7, 708, 894 
4,625,900 


15,056,710 
8,031,192 
1,688,089 
5,079,485 
5,166,085 

12,750,185 


On  other 
accounts. 


.$918,497 

1,022,044 

679, 193 

458,840 

248, 751 

254, 152 

1,442,358 

2,190,031 

1,909,858 

1,952,860 

1,518,373 

1,506,098 
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No.  57. — National-Bank  Notes  Received  for  Redemption  from  the  Princi- 
pal Cities  and  Other  Places,  by  Fiscal  Years  from  1895,  in  Thousands  of 
Dollars. 


Fiscal 
years. 

New 
York. 

Boston. 

Philadel- 
phia. 

Balti- 
more. 

Chicago. 

Cincin- 
nati. 

St. 
Louis. 

New 
Orleans. 

Other 
places. 

Total. 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

$51,936 
58,051 
65,312 
51,804 
46,010 
52, 707 
81,203 
86, 749 
98,550 
141,600 
159,432 
150,087 
102, 279 
193,292 
236, 101 
234,110 

$10, 266 
14,613 
16,382 
16, 606 
13,342 
12,427 
19,407 
18,672 
19,543 
22,834 
24,416 
22,656 
18,087 
20,075 
29,435 
35,492 

$6,099 
7,601 
8,348 
6,570 
7,332 
8,390 
9,097 
10,788 
14, 30G 
18,688 
21,483 
20,422 
17,778 
20,437 
28,887 
36,040 

$952 

2,068 

1,610 

2,113 

2,385 

2,633 

4,747 

5,635 

7,009 

9,338 

11,768 

10,789 

9,222 

7,941 

10,301 

11,561 

$4,028 
5,778 
5,431 
5,153 
5,050 
4,804 
8,562 
14,192 
18, 739 
21,910 
26,798 
28, 100 
27,677 
30,512 
47,504 
63,397 

$1,705 
3,112 
1,584 
1,465 
1,718 
1,218 
1,044 
3,198 
4,449 
6,417 
7, 724 
8,321 
7,285 
8,026 
12, 342 
11,712 

.$1,731 
3,836 
2,172 
1,895 
2,283 
2,320 
6,008 
12,847 
9,311 
12,301 
18,572 
13, 764 
1.3,044 
16,147 
28,268 
30,286 

$389 

1,002 

575 

564 

630 

710 

1,528 

2,271 

3,176 

4,034 

5,372 

5,340 

6,418 

5,896 

7,838 

6,586 

$9,603 
12,140 
12,160 
10,942 
11,488 
11,773 
15,171 
17,517 
21,347 
24,960 
32,734 
30,748 
38, 525 
47, 308 
00,846 
72,715 

$86,709 
108,261 
113,574 
97,112 
90,838 
96,982 
147,487 
171,869 
196,430 
202, 142 
308,299 
296, 293 
240,315 
349,634 
461,522 
502,499 

1910. 

July 

Aug 

Sept 

Oct 

Nov 

Dec 

1911. 

Jan 

Feb 

Mar 

Apr 

May 

June 

20,139 
18,059 
13,440 
12,059 
14,6.32 
19, 136 

35,233 
21,287 
22, 187 
26,368 
26,516 
33,049 

3,467 
3,073 
2,825 
3,408 
3,738 
4,092 

4,064 
2,460 
2,687 
2,020 
3,000 
3,086 

3,125 
3,380 
2,527 
2,338 
2,989 
2,832 

3,767 
2,796 
2,545 
2,888 
3,379 
3,633 

1,038 
955 

766 
809 
885 
872 

1,271 
1,008 
1,103 

857 
1,034 

9.J1 

6,851 
5,658 
4,494 
4,014 
4,319 
4,454 

7,223 
6,020 
7,211 
5,760 
7,052 
6,317 

1,299 
928 
773 

1,005 
887 

1,202 

1,620 
907 

822 
862 
758 
918 

2,901 
1,125 
1,563 
1,091 
905 
1,375 

3,698 
4,733 
4,750 
2,785 
1,709 
3,104 

014 
670 
391 
502 
399 
471 

782 
1,017 
834 
763 
732 
535 

6,071 
5,657 
5,588 
6,043 
6,223 
6,938 

7,127 
6,296 
7,215 
9,184 
9,826 
8,728 

45,505 
39,505 
32,367 
31,269 
35,037 
41,372 

64,785 
46,524 
49, 354 

51,487 
.54,006 
60, 321 

Total,fis- 
cal  year 
1911 

262,105 

37,920 

36, 199 

11,549 

69,373 

11,981 

29, 799 

7,710 

84,896 

551,532 

No.  58. — Disposition  Made  of  the  Notes  Redeemed  at  the  National-Bank 
Redemption  Agency,  by  Fiscal  Years,  from  1895. 


Fiscal  years. 


1895 
1896 
1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
1905 
1906 
1907 
1908 
1909 
1910 
1911 


Returned  to 
banks  of  issue. 


$.35,055, 
46, 946, 
37, 6.59, 
27, 124. 
23, 472, 
25, 620, 
57, 668. 
57,303, 
62,563, 
92.025, 

106, 286, 
88, 9.30, 
43, 140, 
62,194. 
89,029. 

118.015, 

107.017, 


Delivered  to  the  Comptroller  of 
the  Currency. 


For  destruction 
and  reissue. 


$40, 094, 

43,866, 

69,014, 

54, 858, 

50, 530, 

49,006, 

71,432, 

89. 046, 

104,604. 

1.36,444. 

174,417, 

184,561, 

168,940, 

196, 449, 

.321,445, 

343,545. 

398, 279, 


540. 00 
375. 00 
687.50 
155.50 
827. 50 
445. 00 
232. 50 
745. 00 
265. 50 
405.00 
382. 50 
827. 50 
465. 00 
107. 50 
552. 50 
282. 50 
11.0.00 


For  destruction 
and  retirement. 


$13, 068, 
11,223, 
11,092, 
15,990, 
16,649, 
17,909, 
18, 626, 
20.08.5, 
26, 272, 
30,930, 
25,857, 
24,724, 
25.454. 
39,535, 
89,562, 
32, 288. 
34, 976, 


369. 00 
150. 00 
355.50 
460. 00 
275. 50 
793. 00 
437. 50 
274. 50 
086. 00 
971.00 
368. 00 
135. 00 
254. 50 
156. 50 
0S3. 00 
770. 50 
840.00 


Deposited  in 
Treasury. 


$65,341.00 

91,894.00 

69.019.00 

71,155.00 

84. 920. 00 

111.099.00 

122, 883. 13 

148, 477. 00 

174, 806. 50 

291,351.00 

308.547.50 

267,451.50 

295,300.00 

469, 965. 00 

532, 949. 00 

640, 328. 00 

610,141.50 


Balance  on 
hand. 


$4,203, 

9,967, 

4,731, 

3,790, 

3,209. 

6. 787, 

6, 080, 

9. 944, 

12,691, 

14, 7.35, 

14,682, 

11,372, 

12,377, 

62,277, 

20,645, 

25,755, 

34,359, 


973. 31 
390.65 
248. 16 
578. 38 
447.84 
132.32 
514.09 
032. 95 
238. 23 
342.88 
532.31 
8.38. 12 
478.38 
880. 08 
203. 88 
606. 45 
346. 33 
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No.   59.- 


-MoDE   OF  Payment  for  Notes  Redeemed  at  the   National-Bank 
Redemption  Agency,  by  Fiscal  Years,  from  1895. 


Fiscal  years. 

Transler 
checks. 

United  States 
currency. 

Gold,  silver, 

and  minor 

coin. 

Credit  in  gen- 
eral account. 

Credit  in 

redemption 

account. 

Total. 

1895 

$40,374,030.32 
48,774,713.30 
55,567,032.90 
42, 186, 863. 86 
24, 730, 838. 15 
28,433,009.35 
65,935.811.50 
61,870,406.50 
63,546,511.10 
95,594,893.78 
107,599,546.95 
122,852,833.45 
126,576,021.21 
172,  719, 195.  75 
219,617,310.49 
171, 238,  .564. 95 
192,124,524.68 

$31,625,706.66 
29,331,636.61 
36,525,208.00 
39,921,232.75 
49,339,819.20 
55,877,983.30 
58,986,976.54 
74,811,828.26 
95,919,863.47 
123,598,051.41 
146,513,677.16 
123..371,141.71 
62,747,460.05 
123.985,045.30 
165,068.342.33 
250.279.311.34 
280,827,485.49 

$61.2.36.65 

82, 609. 45 

57, 208. 70 

83,747.40 

84,399.50 

78.301.35 

41,954.90 

40,  770. 80 

47,084.45 

31,829.60 

81,430.80 

109.491.20 

151,594.40 

190, 323. 65 

187, 978. 58 

239, 196. 18 

121,080.80 

$13,604,654.93 
28,893,499.85 
19,084,125.58 
13, 733, 920. 92 
14. 984, 970. 20 
11,380,978.28 
21,508,997.10 
33,603,045.00 
36.178.517.50 
41,360,571.40 
50,029,868.00 
46.965,078.53 
47. 676. 609. 25 
48.  7.32, 300. 17 
65.451,8.5.3.20 
65,740,145.68 
01,092,783.79 

$690,094.66 

808,507.13 

1,306,304.33 

1,177,595.79 

1,016,521.41 

456,009.20 

669,909.86 

716. 084. 80 

669,216.76 

1,157,040.46 

1,992.834.52 

1.875,874.92 

1,683,179.85 

2,922,415.83 

8,611,517.70 

12,102,665.42 

15,321,826.62 

$86,355,723.22 

1896 

107,891,026.34 

1897 

112,599,879.51 

1898. 

97, 103  360. 72 

1899 

90, 156, 548. 46 

1900. 

96,226,281.48 

1901 

1902 

1903 

147,143,649.90 
171,048,1.35.36 
196,361,193.28 

1904 

261,742,386.65 

1905 

306,817,357.43 

190G. 

295,174,419.81 

1907 

1908 

1909 

238,834,864.76 
348,549,280.70 
459,537,008.30 

1910. 

499, 599, 883. 57 

1911 

549,487,701.38 

No.  60. — Deposits,  Redemptions,  Assessments  for  Expenses,  and  Transfers 
AND  Repayments  on  Account  of  the  5  Per  Cent  Redemption  Fund  of 
National  Banks,  by  Fiscal  Years,  from  1895. 


Fiscal  years. 


1895 
1896 
1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
1905 
1906 
1907 
1908 
1909 
1910 
1911 


Deposits. 


$76,530,065. 

91,565,065. 
107,249,316. 

83,511,779. 

75,885,139. 

78,354,882. 
131,535,726. 
148,687,860. 
169,458.351. 
230,952,146. 
282,914,986. 
279, 186. 849. 
214, 858. 638. 
260,678,988. 
415,116,821. 
465,351,212. 
505,754,509. 


Redemptions. 


$74, 907, 
90,967, 
106, 608, 
81,817, 
73, 982, 
74,872, 
128,928, 
147,010, 
167,043, 
228,324, 
280,998, 
272,996, 
212,082, 
261,197, 
409,517, 
401,232, 
505,809. 


472. 50 
815.00 
977. 50 
265. 50 
227. 50 
477. 50 
835. 00 
875. 00 
585. 50 
620. 00 
292. 50 
587. 50 
400. 00 
305. 00 
715.00 
132. 50 
020.  CO 


Assessments. 


$107,222.51 
100,159.28 
114.814.32 
125,971.49 
130,417.31 
121,420.28 
122,544.28 
153,334.03 
1,56,409.72 
176,464.24 
223,672.88 
249.3.50.38 
248, 742. 20 
234,300.06 
271,934.30 
398, 612. 85 
442, 668. 78 


Transfers  and 
repayments. 


$510,917.34 

273,425.83 

671,838.92 

924, 597. 79 

1,041,481.13 

1,021.916.07 

723, 459. 79 

1,622,486.52 

1,176,007.51 

1.351,771.02 

977, 191. 78 

1,570,711.55 

1,480,983.67 

2,347,492.91 

2,367,908.44 

1,675,725.54 

1,820,609.03 


Balance. 


$7,349, 
7,573, 
7,426, 
8,070, 
8,801, 
11,140, 
12,901, 
12,802, 
13,285, 
14,384, 
15, 100, 
19,470, 
20,516, 
17,416, 
20,376, 
22,420, 
20, 103. 


343. 80 
009. 46 
695. 16 
639. 74 
652. 90 
721.93 
609.70 
774. 90 
123. 45 
414.38 
243. 78 
443.70 
956. 49 
846. 62 
110.55 
851.07 
063.45 


No.  61. — Deposits,  Redemptions,  and  Transfers  and  Repayments  on  Account 
OF  THE  Retirement  Redemption  Account,  by  Fiscal  Years,  from  1895. 


Fiscal 
years. 

Deposits. 

Redemptions. 

Transfers  and 
repayments. 

Insolvent  and 
liquidating. 

Reducing. 

Total. 

Balance. 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

•.902 

1903 

1904 

t905 

1900 

1907 

1908 

1909 

1910 

1911 

$2,870,751.00 
2, 466, 435. 50 
3.085,082.00 
3,960,390.50 
5,578,175.00 
3,776,186.00 
2,795,986.00 
8,314,110.50 
10,029,185.50 
8,027,613.00 
15,862,474.00 
19,207,465.10 
11.029,187.00 
30,743,532.00 
14,841,244.50 
14,. 341, 980. 00 
19,898,687.50 

$9,346,995.50 
3,659,307.00 
12,324,430.00 
18,800,530.00 
18,121,441.00 
14, 026, 460. 00 
10,861,289.00 
25,232,209.50 
17,181.070.00 
18,879,475.00 
8,301,695.00 
17,407,742.50 
22,224.062.50 
37,112,837.50 
30,780,495.00 
17,332,312.50 
20,334,017.50 

$12,217,740.50 
6,125.742.50 
10,009,512.00 
22,760.920.50 
23,099.616.00 
18,402,646.00 
13,657,275.00 
.33. 546.. 320. 00 
27,210.255.50 
26,907,088.00 
24,164,109.00 
30,675,207.60 
.33,253,849.50 
67,856,369.50 
45,621,7.39.50 
31,674,292.50 
40.232.605.00 

$13,068,369.00 
11,223,150.00 
11,092,355.50 
15,990,460.00 
16,649.275.  .50 
17,909.793.00 
18,020.437.50 
20, 085. 274.  .50 
26.272.086.00 
.30,930.971.(10 
25.857.308.00 
24,724,1.35.00 
25. 454. 2.5-1.  .50 
39,535, 150.  .50 
89,502,083.00 
32,288,770.50 
34,976,840.00 

$161,574.00 

160,059.00 

.500.542.00 

735. 950.  .50 

1.726.106.00 

1,102,. 3.56. 00 

774,400.50 

793.385.50 

2.956,&30..50 

496,883.00 

1,606,241.50 

1,542,535.00 

2.776.429.50 

3.520,733.00 

$25,359,489.00 
20,102.022.50 
24,458,037.00 
30.493,147.00 
35.817,381.50 
35,147,878.50 
29,404,309.50 
42,071,969.50 
40.053,308.50 
35,  .526, 542. 50 
32,227,102.00 
42,635,039.00 
47,658.804.50 
72,4.59.284.50 
28,518,941.00 
27,904,463.00 

33,160,228.00 
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No.  62.— Expenses  Incurred  in  the  Redemption  of  National-Bank   Notes, 
BY  Fiscal  Years,  prom  1895. 


Fiscal  years. 


1895 
1896 
1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
1905 
1906 
1907 
1908 
1909 
1910 
1911 


Charges 
for  trans- 
portation. 


$21,035.82 
32,518.93 
44,518.50 
34, 337. 93 
30,725.56 
31,767.33 
55,549.75 
59,957.96 
67,998.88 
95,580.12 
111,561.20 
104,477.20 
73,101.56 
104,685.62 
147,020.70 
171,073.57 
168, 403. 38 


Salaries. 


Office  of 

Treasurer 

of  the 

United 

States. 


$00,062.29 
01,235.19 
01,262.80 
70,424.24 
70,341.01 
70,173.58 
70,783.34 
70,761.90 
83,012.64 
97,737.26 
104, 739. 87 
116,288.39 
123,145.38 
124, 950. 19 
199,336.89 
212,988.34 
218,410.02 


Office  of 
Comptrol- 
ler of  the 
Currency. 


$16, 349. 68 
16,531.35 
16,714.82 
16, 759. 40 
16,820.00 
16,812.72 
16, 272. 76 
16, 663. 35 
16,790.03 
16,803.54 
21.497.76 
19,767.63 
28, 332. 39 
31,471.00 
30,707.91 
29,985.99 
31,683.35 


Contingent  expenses. 


Station- 
ery, print- 
ing, and 
binding. 


$2,173.41 
2,825.97 
2,515.92 
3,387.11 
1,960.34 
3,561.94 
2,859.25 
4,621.51 
4, 693. 88 
6,055.20 
7,506.28 
6, 790. 10 
5,909.36 
8,506.90 
10, 748. 36 
12,036.34 
8, 761.  70 


Office  of 

Treasurer 

of  the 

United 

States. 


$731. 

974. 

49. 

1,015. 

1,438. 

669. 

771. 
1,791. 
1,982. 
2,917. 
2,668. 
3,600. 
3,161. 
1,226. 
8,929. 
8,009. 
14, 726. 


Office  of 
Comptrol- 
ler of  the 
Currency. 


1,334.  .58 


Total. 


^00, 352. 79 
114,085.63 
125,001.73 
125,924.35 
121,291.40 
122,984.76 
146,236.18 
153,796.33 
174,477.62 
219, 093. 13 
247,973.20 
250,924.24 
233,650.52 
270,840.21 
396,743.15 
434,093.10 
443, 380. 12 


Rate 
of  ex- 
pense 
per 
$1,000. 


$1.15 

1.125 

1.0701 

1.29646 

1.34611 

1.33558 

.9956 

.92444 

.  90262 

.84716 

.  80993 

.84528 

. 98615 

.  90366 

.  79762 


.  81977 


No.  63. 


-General  Cash  Account  of  the  National-Bank  Redemption  Agency 
FOR  THE  Fiscal  Year  1911,  and  from  July  1,  1874. 


Dr. 

Balance  from  previous  year 

National-bank  notes  received  for  redemption 

"  Overs" 

Total 

Cr. 

National-bank  notes  forwarded  to  banks  of  issue 

National-bank  notes  delivered  to  Comptroller  of  the  Currency 

Money  deposited  in  Treasury 

Packages  referred  and  moneys  returned 

Express  charges  deducted 

Counterfeit  notes  returned 

Uncurrent  notes  returned  or  discounted 

"  Shorts  " 

Cash  balance  June  30,  1911 

Total 


For  fiscal  year. 


$25,755,006.45 

551,531,595.52 

73,285.11 


From  July  1,1874. 


$6,430,720,582.17 
828,875.47 


577,360,487.08 


107.017,870.00 

433,255,950.00 

610,141.50 

2,081,682.34 

502.26 

1,815.60 

8,249.16 

24,929.89 

34, 359, 346. 33 


577, 360, 487. ( 


6,431,555,457.64 


1,956,124,346.00 

4,271,504,967.60 

138,297,165.68 

30,187,127.37 

88,077.58 

95,423.25 

179,466.64 

719,537.19 

34,359,346.33 


6,431,555,457.64 


No.  64. 


-Average  Amount  op   National-Bank   Notes   Redeemable    and 
Amount  Redeemed,  by  Fiscal  Years,  from  1895. 


Fiscal  years. 

Out  of  deposits  for  retire- 
ment. 

Out  of  5  per  cent  fund. 

Average 
redeemable. 

Redeemed. 

Average 
redeemable. 

Redeemed, 
fit  for  use. 

Redeemed, 
unfit  for  use. 

Total 
redeemed. 

1895 

$27,720,318 
22,604,148 
21,513,208 
29,679,023 
32, 023, 249 
36, 424, 466 
31,258,712 
35,966,721 
43,179,711 
38,920,347 
32, 798, 435 
38,019,161 
47,075,981 
57, 388, 822 
44,837,970 
28,243,118 
33,441,142 

$13,068,369 
11,223,150 
11,092,355 
15,990,460 
16, 649, 275 
17,909,793 
18,626,437 
20, 085, 275 
26,272,086 
30, 936, 971 
25,857,368 
24,724,1,35 
25, 454, 255 
39, 535, 156 
89,562,083 
.32,288,770 
34, 976, 840 

$180,140,091 
194,529,242 
211,375,241 
198,491,851 
207, 264, 424 
223, 869, 280 
308,625,545 
322, 207, 220 
339,993,484 
389, 966, 135 
435, 487, 040 
500, 046, 204 
542,369,618 
005,084,732 
635,828,337 
679, 676, 209 
691,469,927 

$35,055,620 
46, 946, 190 
37,659,960 
27,124,260 
23, 472, 650 
25,620,660 
57,668,715 
57,303,520 
62,563,430 
92, 025, 555 

106,286,870 
88, 930, 700 
43, 140, 205 
62, 194, 650 
89,629,100 

118,015,100 

107,017,870 

.$40,094,540 

43. 866, 375 

69,014,688 

54, 858, 156 

50, 530, 828 

49, 006, 445 

71,432,232 

89, 646, 745 

104, 604, 266 

136,444,405 

174,417,383 

184,501,828 

168,940,465 

196,449,108 

321,445,5.52 

343,545,283 

398,279,110 

$75, 150, 160 

1896      

90, 812, 565 

1897 

106,674,648 

1898 

81,982,416 

1899  

74, 003, 478 

1900 

1901 

74,627,105 
129,100,947 

1902          .-   . 

146, 950, 265 

1903  

167,167,696 

1904 

228, 409, 960 

1905 

280, 704, 253 

1906       

273, 492, 528 

1907 

212, 080, 670 

1908 

258, 643, 758 

1909 

411,074,652 

1910 

461,560,383 

1911 

505,296,980 

TBEASUKER. 
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No.  65. — Percentage  op  Outstanding  National-Bank  Notes  Redeemed  and 
Assorted  each  Fiscal  Year  from  1902,  by  Geographical  Divisions. 


Divisions. 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

51.55 
53.43 
53.32 
61.78 

55.33 
59.69 
59.03 

64.85 

64.88 
67.93 
70.36 
09.65 
87.66 
67.54 
80.56 

66.49 
69.61 
70.73 

73.78 
86.82 
80.27 
87.76 

55.31 
59.40 
60.16 
65. 33 
78.32 
68.43 
73.10 

41.54 
42.19 
44.91 
45.52 
51.62 
53.59 
50.51 

43.59 
43.83 
47.17 
47.21 
50.96 
54.44 
54.98 

74.41 

76.76 
79.81 
82.21 
97.16 
81.59 
98.79 

76.17 

New  Hampshire 

81.36 

83.56 

85.04 

91.34 

55.95 
CI.  95 

56.27 
63.67 

89.53 

95.35 

59.03 

02.14 

73.25 

77.39 

67.10 

47.36 

49.31 

86.63 

87.18 

New  York 

64.84 

73.07 

69.24 
101. 62 
89.17 
62.13 
81.97 
61.10 
64.15 
134. 30 
74.24 

74.54 
114. 02 
104. 52 
68.69 
78.18 
66.87 
82.23 

70.13 
83.60 
89.33 
60. 72 
73.47 
65.01 
79.  66 

40.04 
47.23 
57.70 
47.00 
52.67 
54.05 
63.11 
75.57 
60.83 

54.31 
54.07 
60.07 
48.44 
51.55 
51.87 
57.25 
63.75 
03.03 

98.23 
100.09 
121.25 
82.54 
90.18 
82.99 
93.77 
98.04 
105. 57 

92.15 

New  York  City 

95.77 

70.48 
46.39 

73.51 

54.78 

119. 79 

80.28 

Philadelphia 

104.  44 

46.78 
70.77 

55.86 
83.16 

88.87 

95.74 

143.86    111.89 

86.77     75.88 

99.94 

District  of  Columbia 

64.90 

63.80 

100.74 

58.43 

66.88 

80.46 

88.70  1  74.56 

49.75 

53.20 

94.60 

92.75 

46.29 
36.67 
51.22 
52.18 
41.08 
47.29 
42.01 
34.47 
41.00 

48.80 
39.42 
49.84 
50.33 
44.88 
42.66 
43.10 
47.23 
56.22 

53.26 
51.59 

54.64 
62.29 
58.56 
49.63 
47.66 
48.92 
39.25 
74.87 
41.82 
32.20 
42.24 
38.  63 
67.25 

69.85 
60.39 
69.24 
77.37 
60.88 
55.80 
54.16 
51.10 
41.99 
64.28 
48.24 
40.27 
48.19 
45.02 
55.90 

58.02 
52.02 
55.73 
61.30 
52.55 
46. 86 
44.08 
50.71 
40.43 
71.09 
39.75 
33.60 
42.32 
41.85 
65.90 

44.58 
38.44 
43. 50 
45.19 
41.02 
40.70 
35.23 
37.01 
44.28 
66. 04 
30.80 
28.  62 
33.52 
35.99 
37.05 

56.25 
49.70 
58.73 
58.33 
54.65 
45.75 
54.66 
43. 66 
46. 63 
48.  79 
45.  68 
40.82 
40.44 
43.  68 
57.15 

82.35 
71.54 
86.25 
88.40 
78.58 
78.98 
76.19 
63.30 
70.42 
76.14 
59.46 
57.28 
57.21 
63.83 
71.80 

80.63 

67.36 

82.12 

South  Carolina 

95.51 

80.96 

73.17 

72.15 

Mississippi 

57.28 

56.58 

New  Orleans 

57.36 

Texas     

36.01 
38.57 
31.60 
34.10 

36.81 
34.86 
36. 68 
35. 06 
6.75 

61.67 

60.43 

53.66 

63.08 

47.85 

Southern 

38.17 

41.25 

47.55 

54.64     46.83 

37.63 

48.36 

69.18 

67.45 

31.61 

35.77 

41.75 
52.43 
35.88 
35.50 
56.  69 
34.42 
30.70 
34.43 
35.62 
28.83 
51.58 

46.15 
53.43 

40.61 

40.76 
40.23 
34.  85 

34.27 
30.96 
29.24 
30.02 
31.82 
28.70 
24.52 
26.44 
27.52 
27.65 
37.84 

38.12 
36.37 
33.59 
33.98 
26. 93 
31.68 
29.99 
32.81 
31.51 
37.56 
36.41 

55.83 
67.  69 
50.92 
49.93 
49.10 
47.13 
47.00 
50.97 
43.07 
50.61 
54.99 

51.60 

Cincumati 

55.68 

26.29 
32.84 

28.74 
35.45 

49.82 

lUiuois          

40.27     35.93 
55.31  i  38.68 

50.55 

Chicago 

48.09 

27.65 
27.04 
26.  45 
27.90 
41.18 

31.37 
31.39 
29.75 
32.51 
38.26 

39.35 
34.64 
39.70 
40.30 
41.34 
53.44 

34.38 
27.80 
32.72 
33.18 
32.32 
42.36 

44.25 

42.21 

Minnesota 

43.69 

42.72 

46.16 

St.  Louis 

51.74 

Middle 

32.00 

34.45 

39.59 

43.96 

36.75 

30.75 

33.90 

51.63 

48.47 

North  Dakota 

25.34 
28.53 
31.75 
29.63 
27.80 
29.41 
32.32 
32.41 
30. 38 
33.41 

29.89 
31.40 
34.51 
32.00 
33.70 
34. 53 
39.72 
37.97 
32.24 
37.13 

34.83 
35.91 
35.30 
34.54 
37.80 
38.33 
40.43 
44.84 
34.90 
39.48 

40.70     39.97 

24.99 
27.08 
26. 04 
27.78 
29.06 
27.55 
30.93 
31.71 
30.18 
30.72 

34.42 
32.  85 
30. 07 
33.02 
34.33 
37.47 
33. 65 
39.  86 
41.29 

51.43 
43.44 
44.72 
45.44 
51.31 
53.92 
53.  89 
52.03 
59.31 

43.58 

36.30 
37.32 
41.42 
40.09 

32.82 
30.90 
34.42 

40.28 

43.00 

Kansas 

43.97 

Montana 

46. 31 

41.74  !  3.V2n 

51.67 

35.87 
49.23 
50.22 
49  54 

32.17 
42.44 
37.  88 

48.09 

New  Mexico 

51.36 

56.39 

Indian  Territory 

Western 

30.62 

34.52 

36.79 

40.78     33.81 

28.41 

34.45 

50.07 

46.76 

33.92 
35.24 
37.35 

38.  28 
45.82 
43.00 

44.06 
51.22 
48.72 
46.  33 
38.45 
43.98 
28.47 
49.65 
18.40 
139. 99 

47. 03  1  35.  62 
57.48     46.53 
52. 13  1  4S.  25 

31.74 
33.39 
35.  56 
33.89 
28.  63 
31.03 
44.71 
36. 38 
2(i_  .'^2 

33.66 
44.92 
44.99 
37.82 
34.90 
38.71 
58.  21 
50. 19 
32.32 
59.55 

61.78 
65.25 
73.35 
65.67 
51.42 
55.19 
67.  71 
65.74 
48.80 
116.  23 

47.64 

56.93 

California 

72.53 

45.20 
42.27 
40.64 
46. 03 
48.40 
26.80 
96.57 

38.  49 
33. 56 
35.15 
45.14 
43.35 
14.29 

59.98 

Idaho  

29.21 
29.  67 
37.48 
37.35 
12.00 
54.56 

34.06 
33.26 
41.54 
42.96 
10.00 
45.22 

47.60 

Utah 

54.62 

61.39 

62.59 

37.52 

88.31       60.  .'IS 

209.  41 

Pacific 

35.64 

41.50 

47.57 

49. 10     42. 35     34. 40 

41.34 

66.02 

62.48 

United  States 

46.82 

51.68 

60.52 

65.  84  1  ^^-  21   1  40.  27 

44.87 

72.85 

70.03 

1 
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No.  66. — Average  Amount  of  National-Bank  Notes  Outstanding  and   the 
Redemptions,  by  Fiscal  Years,  prom  1875  (the  First  Year  of  the  Agency). 


Redemptions. 

Redemptions. 

Years. 

Average 
outstanding. 

Years. 

Average 
outstanding. 

Amount. 

Per  cent. 

Amount. 

Per  cent. 

1875 

$354,238,291 

$155,520,880 

43.90 

1894 

$205,322,804 

$105,330,844 

51.30 

1876 

344,483,798 

209,038,855 

60.68 

1895 

207,800,409 

86,709,133 

41.71 

1877 

321,828,139 

242,885,375 

75.47 

1896 

217,133,390 

108,260,978 

49,85 

1878 

320,625,047 

213,151,458 

66.48 

1897 

232,888,449 

113,573,776 

48.76 

1879 

324,244,285 

157,656,645 

48.62 

1898 

228, 170, 874 

97,111,687 

42.56 

1880 

339,530,923 

61,585,676 

18.13 

1899 

239,287,673 

90,838,301 

37.96 

1881 

346,314,471 

59,650,259 

17.22 

1900 

260,293,746 

96,982,608 

37.25 

1882 

359,730,050 

76,089,327 

21.15 

1901 

339,884,257 

147,486,578 

43.39 

1883 

359,868,524 

102,699,677 

28.53 

1902 

358,173,941 

171,869,258 

47.98 

1884 

347,740,363 

126,152,572 

36.27 

1903 

383,173,195 

196,429,621 

51.26 

1885 

327,022,283 

150,209,129 

45. 93 

1904 

428, 886, 482 

262,141,930 

61.12 

1886 

314,815,970 

130,296,607 

41.38 

1905 

468,285,475 

308,298,760 

65.84 

1887 

293,742,052 

87,689,687 

29.85 

1906 

538,005,425 

206,292,885 

55.07 

1888 

265, 622, 692 

99,152,364 

37.32 

1907 

589,445,599 

240,314,681 

40.77 

1889 

230, 648, 247 

88,932,059 

38.55 

1908 

662,473,5.54 

349,634,341 

52.78 

1890 

196,248,499 

70,250,947 

35.80 

1909 

680,666,307 

461,522,202 

67.80 

1891 

175,911,373 

67,460,619 

38.34 

1910 

707,919,327 

502,498,994 

70.98 

1892 

172,113,311 

69,625,046 

40.45 

1911 

724,911,069 

551,531,596 

76.08 

1893 

174,755,355 

75, 845, 225 

43.40 

No.  67. 


-Changes  During  the  Fiscal  Year  1911  in  the  Force  Employed  in 

the  Treasurer's  Office. 


Total  force  June  30,  1910: 

Regular  roll 621 

Detailed  to 45 

666 

Discontinued 46 

Died 6 

Resigned 15 

Transferred  from 37 

Detailed  from 4 

Details  discontinued 45 

153 

Appointed 7 

Transferred  to 16 

Vacancies 39 

62 

91 

Total  force  June  30,  1911 575 

No.  68.- — Appropriations  Made  for  the  Force  Employed  in  the  Treasurer's 
Office  and  Salaries  Paid  During  the  Fiscal  Year  1911. 


Roll  on  which  paid. 


Appropriated. 


Expended. 


Balance 
unexpended. 


Regular  roll 

Reimbursable  roll  (force  employed  in  redemption  of 
national  currency) 

Aggregate 


$385,660.00 
223,520.00 


$369,731.70 
218,410.62 


$15,928.30 
5,109.38 


609,180.00 


588,142.32 


21,037.68 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Treasury  Department, 

Bureau  of  the  Mint, 

Washington,  January  10,  1912. 

Sir:  In  compliance  with  the  provisions  of  section  345,  Revised 
Statutes  of  the  United  States,  I  am  submitting  herewith  a  report 
covering  the  operations  of  the  mints  and  assay  offices  of  the  United 
States  for  the  fiscal  year  ended  June  30,  1911,  being  the  thirty-ninth 
annual  report  of  the  Director  of  the  Mint. 

I  am  also  submitting  for  publication  in  connection  therewith  the 
annual  report  of  tliis  bureau  upon  the  production  and  consumption 
of  the  precious  metals  in  the  United  States  for  the  calendar  year  1910. 
Heretofore  it  has  been  the  custom  to  pubhsh  the  latter  report  in  a 
separate  volume;  but  considerable  confusion  exists  in  the  minds  of 
the  public  over  the  tw^o  mint  reports,  and  there  has  been  ]5aore  or  less 
duplication  of  contents.  By  condensing  both  reports  they  are  now 
included  in  one  volume,  which,  it  is  beheved,  will  answer  every 
purpose  and  on  the  whole  be  more  satisfactory. 

operations  of  the  mints. 

The  mints  at  Philadelpliia,  Denver,  and  San  Francisco  were  in 
operation  during  the  year.  No  coinage  was  executed  at  the  New 
Orleans  Mint,  and,  pursuant  to  the  recommendations  of  the  Secretary 
of  the  Treasury,  Congress,  in  making  the  appropriations  for  this  insti- 
tution for  the  current  year,  definitely  provided  that  it  should  bo  con- 
ducted as  an  assay  office.  The  reasons  for  cfiscontinuing  coinage 
operations  at  New  Orleans  were  stated  in  this  report  last  3^ear.  Kb. 
important  reduction  has  taken  place  in  the  volume  of  coinage.  For 
many  years  the  silver-dollar  coinage  was  an  important  factor  in  mint 
operations,  but  this  piece  is  no  longer  coined.  The  Philippine  coinage 
has  been  an  important  factor  for  10  years  in  the  w^ork  of  the  San 
Francisco  Mint,  but  the  old  stock  of  money  in  the  islands  has  now 
been  replaced  with  coins  of  the  new^  system.  Our  stock  of  subsidiary 
coin,  wliich  ran  very  low  some  years  ago,  owing  to  the  want  of  author- 
ity to  buy  bullion,  has  been  replenished.  The  new  mint  at  Denver 
added  to  our  coinage  f  acUities  at  the  very  time  wiien  our  requirements 
were  being  largely  reduced.  Finally,  Congress,  by  the  act  approved 
March  2,  1911,  authorized  the  Secretary  of  the  Treasury  to  issue  gold 
certificates  directly  against  gold  bullion  and  foreign  gold  coin,  pro- 
vided that  the  amount  of  such  bullion  and  coin  in  the  reserve  fund 
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should  not  at  any  time  exceed  one-third  of  the  amount  of  gold  cer- 
tificates outstanding.  This  legislation  will  effect  an  important  re- 
duction in  the  volume  of  gold  coinage.  Altogether,  it  is  quite  impos- 
sible to  operate  four  mints  on  an  economical  basis,  and  each  of  the 
remaining  three  is  being  operated  with  a  largely  reduced  force.  The 
following  statement  shows  the  number  of  employees  in  each  of  the 
four  mints  at  the  dates  given: 


Mints. 

July  1, 
1909. 

Julyl, 
1911. 

460 
237 
184 
110 

356 

138 

100 

14 

991 

608 

The  New  Orleans  Mint  will  henceforth  be  conducted  as  an  assay 
office,  with  an  estimated  expenditure  for  the  next  fiscal  year  of  $18,300, 
which  is  a  reduction  from  $120,000  from  the  appropriations  for  the 
fiscal  year  1910. 

THE    ASSAY    OFFICES. 

Nine  assay  offices  were  in  operation  during  the  year,  but  one  of 
these,  at  St.  Louis,  was  discontinued  on  June  30,  1911,  Congress  hav- 
ing failed  to  make  an  appropriation  for  its  continuance.  The  bureau 
and  the  department  has  repeatedly  recommended  this  action  both  as 
to  the  St.  Louis  and  Charlotte  offices,  the  volume  of  business  at  each 
being  insignificant.  No  estimate  for  the  maintenance  of  the  Char- 
lotte office  is  submitted  this  year. 

The  bureau  has  several  times  heretofore  raised  a  question  as  to 
the  advisability  of  maintaining  the  small  assay  offices,  wliich  serve 
comparatively  few  producers  and  bear  little  or  no  relations  to  the 
foreign  trade  of  the  country.  The  interior  offices  were  most  of  them 
established  many  years  ago  at  a  time  when  the  larger  part  of  the  gold 
output  was  from  placers,  and  they  were  of  real  benefit  to  the  individual 
miner  by  enabling  him  to  dispose  of  his  product  direct  to  the  Govern- 
ment at  approximately  its  coinage  value.  The  placer  production  is 
now  insignificant,  and  a  large  share  of  the  bullion  now  going  to  the 
small  assay  offices  could  be  sent  direct  to  the  mints  at  little  or  no 
greater  cost  to  the  producer.  That  these  offices  accommodate  in  a 
small  way  a  limited  number  of  patrons  is  no  doubt  true,  but  the 
service  is  not  important  enough  to  justify  the  cost  of  maintenance. 

The  charge  for  the  service  of  these  offices  has  stood  for  many  years 
at  one-eighth  of  1  per  cent  upon  the  bullion  received,  which  means 
that  assay  offices  collect  the  regular  charges  imposed  at  the  nunts  and 
an  additional  charge  of  one-eighth  of  1  per  cent.  The  latter  does  not 
anywhere  near  cover  the  cost  of  maintaining  the  assay  offices,  but  a 
proposal  to  increase  it  is  always  met  with  the  representation  that  to  do 
so  will  drive  bullion  direct  to  the  mints  and  leave  the  assay  offices 
farther  from  paying  expenses  than  they  are  now.  This  argument 
supports  the  view  that  the  service  rendered  by  the  local  offices  is  not 
a  very  important  or  valuable  one  to  the  patrons. 
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The  foregoing  comments  upon  the  assay-office  service  do  not  apply 
to  the  assay  office  at  New  York,  which  by  reason  of  its  location  is  the 
office  at  wliich  foreign  monetary  systems  come  into  touch  with  ours. 
Commercial  transactions  between  the  United  States  and  foreign 
countries  are  commonly  based  upon  New  York  exchange.  The 
prices  of  our  products  abroad  are  usually  based  on  the  cost  of  con- 
verting foreign  credits  into  money  of  the  United  States  at  New  York. 
The  point  of  exchange  calculations  at  which  gold  moves  to  tliis 
country  is  that  at  which  freight  and  insurance  to  New  York  allows  the 
shipper  a  small  profit.  If  there  was  no  office  of  our  mint  service  in 
New  York,  the  cost  of  transjDorting  gold  bullion  from  New  York  to  the 
Philadelphia  Mint  and  the  loss  of  time  in  that  movement  would  have 
to  be  included  in  all  exchange  calculations,  and  would  figure  in  inter- 
national transactions  accordingly.  In  short,  the  New  York  assay 
office  is  in  no  sense  a  local  institution,  but  an  important  factor  in  our 
monetary  system. 

MEETING    OF    SERVICE    ASSAYERS. 

Investigations  by  the  bureau  having  shown  that  there  was  urgent 
need  for  improvement  and  unification  of  the  practice  of  assaying 
throughout  the  service,  the  assayers  from  the  six  largest  laboratories 
were  called  together  at  the  Philadelphia  Mint  on  April  18  for  a  thor- 
ough discussion  and  action  in  the  matter.  In  the  absence  of  free  and 
ready  communication  between  the  assayers  there  had  previously  been 
no  opportunity  to  compare  and  unify  the  methods  employed.  At  tliis 
meeting  each  one  had  the  opportunity  to  learn  of  the  difficulties  the 
others  had  to  contend  with  and  the  way  they  had  been  overcome,  and 
also  how  the  common  difficulty,  which  is  undoubtedly  responsible 
for  most  of  the  differences  shown  in  our  assays,  that  of  having  to  get 
out  the  assay  results  in  the  shortest  time  practicable,  had  been  met. 

As  the  result  of  the  meetmg  15  unanimous  recommendations  for 
the  improvement  of  methods  were  adopted,  and  each  assayer  present 
was  assigned  a  line  of  investigations  for  future  improvements.  Out- 
side the  recommendations  a  vast  amount  of  good  resulted  from  the 
consideration  and  discussion  of  minor  details  of  practice  and  in  bring- 
ing the  assayers  into  intimate  personal  contact  with  each  other. 

COMPOSITION   OF  THE    1-CENT   PIECE    AND   5-CENT   PIECE. 

The  composition  of  the  1-cent  piece,  95  per  cent  copper  and  5  per 
cent  tin  and  zinc,  is  unsatisfactory.  The  corns  soon  become  dull  and 
dirty  in  appearance  and  when  exposed  to  the  salt  air  of  the  seacoast 
are  rendered  unfit  for  circulation.  This  is  particularly  noticeable 
of  coins  which  lie  for  a  time  in  slot  machines.  They  are  offered  for 
redemption  in  bad  condition  and  must  be  remelted.  When  handled 
in  the  Treasury  offices  and  mints  an  objectionable  dust  arises  from 
them.  The  act  adoptmg  the  present  composition  was  passed  in 
1864,  prior  to  which  date  the  1-cent  piece  was  issued  under  the  act 
of  February  21,  1857,  which  provided  for  a  composition  of  88  per 
cent  copper  and  12  per  cent  nickel.  The  mint  officials  have  always 
regarded  the  change  as  a  backward  step,  and  in  the  opinion  of  the 
bureau  the  percentage  of  nickel  should  nave  been  increased  mstead 
of  reduced. 
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The  5-cent  nickel  coin  consists  of  25  per  cent  nickel  and  75  per  cent 
copper,  and  gives  good  satisfaction  in  use,  although  several  foreign 
countries  are  now  using  pure  nickel.  The  cost  of  copper  is  now 
about  13  cents  per  pound,  and  of  nickel  about  40  cents.  There  is  a 
liberal  profit  to  the  Treasury  in  the  use  of  either  metal. 

THE    QUARTER    EAGLE. 

The  gold  quarter  eagle  is  a  coin  for  which  there  is  no  demand  for 
business  uses.  There  is  a  call  for  them  each  year,  about  the  holiday 
season,  for  gift  purposes,  and  during  the  remainder  of  the  year  they 
drift  back  to  the  Treasury.  New  coins  carrymg  the  date  of  the  year 
are  wanted  for  each  annual  distribution. 

The  piece  is  too  small  for  ordinary  circulation,  and  I  recommend 
that  it  be  formally  discontinued  by  act  of  Congress. 

ESTIMATES    FOR   FISCAL   YEAR    1913. 

An  important  change  is  inaugurated  in  the  estimates  of  tliis  year 
by  which  the  class  of  expenditures  heretofore  made  from  the  perma- 
nent parting  and  refinmg  fund  are  included.  Section  3524  specifies 
certam  services  for  which  charges  shall  be  levied  upon  bullion,  and 
under  a  clause  m  the  act  making  appropriations  for  the  legislative, 
executive,  and  judicial  expenses  of  the  Government  for  the  fiscal  year 
1879  express  authority  was  given  to  apply  these  charges  directly  to 
the  payment  of  expenses,  and  under  a  clause  in  the  act  making 
appropriations  to  supply  deficiencies  for  the  fiscal  year  1898  authority 
was  given  to  use  the  proceeds  arising  from  the  sale  of  by-products 
and  surplus  bullion  recovered  in  the  refineries  for  paying  the  expenses 
thereof.  Under  these  provisions  the  refineries  have  been  self- 
supportmg,  no  appropriations  for  their  maintenance  have  been 
required  and  no  estimates  therefor  have  been  submitted. 

The  act  making  appropriations  to  supply  deficiencies  for  the  fiscal 
year  1911  carries  the  following  paragraph,  making  a  change  in  the 
practice  heretofore  followed: 

All  laws  and  parts  of  laws,  to  the  extent  that  they  make  a  permanent  indefinite 
appropriation  for  the  expenses  of  parting  and  refining  bullion,  are  repealed  to  take 
effect  from  and  after  June  thirtieth,  nineteen  hundred  and  twelve,  and  the  Secretary 
of  the  Treasury  shall,  for  the  fiscal  year  nineteen  hundred  and  thirteen,  and  annually 
thereafter,  submit  to  Congress,  in  the  regular  Book  of  Estimates,  detailed  estimates 
tor  the  expenses  of  this  service. 

The  unexpended  balance,  after  meeting  all  obligations,  of  the  permanent  indefinite 
appropriation  for  parting  and  refining  bullion  remaining  on  the  books  of  the  Treasury 
two  years  after  the  close  of  the  fiscal  year  nineteen  hundred  and  twelve  shall  be  cov- 
ered into  the  Treasury  as  a  miscellaneous  receipt. 

In  pursuance  of  this  requirement  the  estimates  submitted  for  the 
calendar  year  1913  are  made  to  mclude  all  expenditures  of  every 
kind  and  nature,  and  cause  an  apparent  increase  although  in  fact  a 
large  reduction  from  previous  appropriations  and  expenditures  has 
been  made.  The  regular  appropriations  for  the  mint  service  for  the 
current  year  amount  to  $1,178,670,  and  the  actual  expenditures  from 
earnings  last  year  amounted  to  $226,676.69,  or  a  total  of  $1 ,405,346.69, 
while  the  estimates  now  submitted  amount  to  $1,224,680,  a  net 
reduction  of  $180,666.69. 
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APPROPRIATIONS    AND    EXPENDITURES. 

The  total  appropriations  for  salaries,  wages  of  workmen,  and  con- 
tingent expenses  for  the  entire  mint  service,  includmg  $65,000  for 
freight  on  bullion  and  coin  between  mints  and  assay  offices,  $35,630 
for  salaries  and  contingent  expenses,  office  of  Director  of  the  Mint, 
and  $25,000  transferred  from  ''Parting  and  reffiiing  bullion"  for 
equipment  for  the  assay  office  at  New  York,  for  the  fiscal  year  1911, 
amounted  to  $1,389,780.  There  were  reimbursements  credited  to 
the  several  appropriations  amounting  to  $39,896.15  for  work  done  for 
the  Philippine  Government  and  for  other  mstitutions  of  the  Govern- 
ment service. 

The  total  expenditures  during  the  year,  includmg  wastage  and  loss 
on  sale  of  sweeps,  and  also  mcluding  outstanding  obligations  on 
unfulffiled  contracts  June  30,  1911,  were  $1,352,105.81.  There 
remain  a  few  mmor  items  of  unsettled  accounts  which  may  become  a 
charge  upon  these  appropriations. 

There  is  an  unexpended  balance  to  the  credit  of  the  appropriation 
for  "New  machinery,  mmt  at  Philadelphia,"  of  $2,316.94,  and  for 
"New  machmery,  mmt  at  Denver,"  of  $343.01. 

The  details  of  appropriations  and  reimbursements  and  expenditures 
therefrom  are  given,  by  institutions,  below: 

Appropriations  and  Reimbursements,  not  Including  "Parting  and  Repining 

Bullion." 


Institutions. 

Salaries. 

Wages  of 
workmen. 

Contingent 
expenses. 

Freight  on 

bullion  and 

coin. 

Total. 

Philadelpliia 

$43, 550. 00 

$340,000.00 

8,629.22 

165, 000. 00 

17,982.53 

140,000.00 

60.  28 

55,000.00 

35,000.00 

.SSO.OOO.OO 

7, 136.  87 

45,000.00 

8, 990.  95 

40,000.00 

32.97 

25,000.00 

10,000.00 

25,000.00 

3,000.00 

3,500.00 

2,500.00 

800.00 

1,000.00 

8,000.00 

4,000.00 

750. 00 

920. 00 

$463, 550. 00 

Reimbursements 

15, 766. 09 

San  Francisco 

41,100.00 

251,100.00 

Reimbursements 

26,973.48 
219,500.00 

Denver 

39,500.00 

Reimbursements 

93.25 

New  Orleans 

27,300.00 
41,250.00 

107  300  CO 

New  York 

86,250.00 
25,000.00 

Additional  mount  transferred  from 
"Parting  and  refining  bullion "  for 
equipment,    assay  offlce   at  New 
York 

Carson 

6,000.00 
5, 450. 00 
3,400.00 
3,200.00 

6,600.00 

13,250.00 

8,300.00 

4,000  00 

15  600  00 

Helena 

22, 200. 00 

Boise 

14, 200. 00 
8,000.00 
1.000.00 

Dead  wood 

Deficiency 

Seattle 

9, 250. 00 
7,  ICO.  00 
3,000.00 
2, 750. 00 

32,000.00 
5,600.00 
1,000.00 
1,080.00 

49,250.00 
16,700.00 
4,750.00 

Salt  Lake  City 

St.  Louis 

Charlotte 

4, 750. 00 

Total 

232, 850. 00 
30,330.00 

833,502.03 

265,630.79 
5, 300. 00 

1,331,982.82 

Bureau  of  the  Mint 

$65,000.00 

100,630.00 

Grand  total 

263, 180. 00 

833,502.03 

270, 930.  79 

65,000.00 

1,432,612.82 

^8^ 
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Expenditures,  not  Including  those  Paid  from  "Parting  and  Refining 

Bullion." 


Institutions. 

Salaries. 

Wages  of 
workmen. 

Contingent 
expenses. 

Freight  on 
coin  and 
bullion. 

Total. 

Philadelphia                               

$42, 484. 00 
41,100.00 
37,394.44 
14,320.53 
38,244.17 

$326, 844, 04 

151,410,57 

83, 874.  SO 

13,950.64 

29, 079. 67 

$67,  721. 12 

35,327.94 

24,873.89 

4,380.79 

9,959.91 

7, 176. 40 
2,626.04 
2,749.59 
2, 015. 42 
1, 187. 33 
5,688.07 
3, 231.  72 
286.  22 
712. 27 

$437, 049. 16 

227,838.51 

$9.  23 
6, 364. 49 
10,692.17 

146, 152. 36 

39,016.45 

87,875.92 

Additional  for  equipment  of  assay 

7, 176. 40 

6, 000. 00 
4,691.06 
3, 400, 00 
3,200.00 
9, 250. 00 
5.953.33 
1,999.99 
2,750.00 

5,373.00 
12, 689.  75 
8, 076. 10 
3,865.00 
26,479,75 
4,. 326.  .50 
1.000.00 
820. 00 

2. 109.  73 

1,691.00 

1,053.40 

2,233.00 

18,  782. 18 

1.549.11 

484. 82 

82.50 

16, 108.  77 

21,822.00 

14,544.92 

10,485.33 

Seattle 

60, 200. 00 

Salt  Lake  City           

15,060.66 

St.  Louis 

3,771.03 

4, 364.  77 

Total 

210,  7S8. 12 
29. 280. 36 

067,789.82 

167,936.71 

4, 682. 48 

44,951.63 

1,091,466.28 

33, 962. 84 

240, 068. 48 

667, 789. 82 

172, 619. 19 

44,951.63 

1, 125, 429. 12 

Earnings  and  Expenditures  of  the   Refineries  at  the  Several  Mints  and 
THE  Assay  Office  at  New  York. 


Institutions. 

Charges 
collected. 

Surplus 
bullion. 

Receipts, 
sale  by- 
products. 

Total 
receipts. 

Expendi- 
tures. 

$53,865.41 
45,860.94 
3,133.60 
88,846.35 
76,315.06 

$397. 82 

18,242.88 

229. 28 

7, 007. 99 

$230,460.63 

$284, 723. 86 
64, 103.  82 
3,362.88 
98, 440. 69 
76,315.06 

$61,483.15 

60,920.79 

156. 18 

2,586.35 

33,090.78 

71,025.79 

Total 

268,021.36 

25, 877. 97 

233,046.98 

526,946.31 

226,676.69 

DIEECTOR   OF   THE    MINT. 
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Consolidated  Statement  op  Expenditures  for  Salaries,  Wages,  and  Supplies 
OF  the  Mints  and  Assay  Offices  during  the  Fiscal  Year  1911. 


Items  of  expenditure. 


Ordinary 
expenses. 


Refinery 
expenses. 


Total. 


Acids 

Adjusting  weights  and  repairing  balances. 

Advertisements 

Balances  and  weights 

Barrels  and  lard  tierces 

Binding  of  records 

Bullion  boxes 

Carpets,  furniture,  and  fixtures 

Charcoal  and  coke 

Chemical  apparatus 

Chemicals  not  otherwise  specified 

Coal 


Copper 

Crucibles,  covers,  stirrers,  and  dippers 

Drayage 

Dry  goods 

Electric  light  and  supplies 

Electric  power 

Electrical  vault  protection  and  burglar  alarm. 

Ensigns 

Express  and  freight 

Fire  brick 

Fluxes 

Furnaces  and  repairs 

Gas. 


Gloves,  gauntlets,  mitts,  etc. 

Hardware 

Ice. 


Iron  and  steel 

Labor  (temporary) 

Laundry 

Lead— bar,  sheet,  and  pipe. 

Loss  on  sale  of  sweeps 

Lumber 

Machinery  and  appliances . . 

Metal  work  and  castings 

Naphtha 

Oils 


Coal 

Fuel 

Lubricating 

Paint 

Rent  of  building 

Repairs  (machinery,  etc.) 

Sewing 

Stationery 

Steam,  supply  of 

Sundries 

Telegraphing 

Telephone 

Tools 

Traveling  expenses 

Water:  Sprinkling,  heating,  and  irrigating. 

Wood 

Zinc 

Wastage  of  operative  officers 

Gold  and  silver  for  medals 


Total 

Salaries 

Wages  of  workmen . 


$2,575.70 
521.31 
129.  20 
451. 00 


103. 25 
1,358.54 
1,491.07 

866.  20 
2, 378.  64 
1,926.35 
15, 977. 33 
5, 720.  67 
5, 473.  98 
1,834.22 
2, 104. 00 
4, 293.  79 
7, 209.  27 

436. 00 

101. 35 
1,492.84 
1, 022.  99 

961.  15 
6, 226. 84 
10, 780.  62 
'4,339.61 
1,422.00 
1, 419.  76 
1, 155.  57 

688. 59 

751. 15 

777.  48 

1, 225.  58 

1, 155. 40 

28, 276.  44 

4, 929.  58 

8, 239.  05 

1.20 

30.65 

5,317.68 

1, 282.  92 

389.  55 
3, 900.  00 

569.  70 
1,098.14 
1, 372.  78 

124. 15 
7, 701. 99 

151. 50 
2, 042. 12 

664. 85 
2, 187. 34 
3, 152. 93 

242.  83 

19.00 

4, 470. 90 

3,339.96 


$15, 910.  50 
122.  00 


1,917.60 
395.  25 


103.  50 

482.  27 

5, 068. 36 

1,466.40 

2, 380. 17 

29.28 
8, 672. 83 

11.18 
1,896.03 
1,289.96 
6, 307.  91 


34.68 

310. 14 

1,902.17 

15,819.00 

3, 750. 15 

2, 142.  46 

88.53 

150. 81 

20.54 

149.  33 

'""ioago 

3, 491. 38 
240.  78 

8, 788.  45 
447.  20 

2, 672.  55 


486. 10 
129.  30 

141.  SO 


259.  19 
100.  28 


1,783.39 
1,357.86 


233.  48 

341. 04 

48.10 

624.  46 

1,972.47 


167,936.71 
210, 788. 12 
667, 789. 82 


93, 773.  78 


132,902.91 


$18, 486.  20 

643.  31 

129.  20 

2,368.60 

395.  25 

103. 25 

1,358.54 

1, 594.  57 

1,348.47 

7,447.00 

3, 392.  75 

18, 357.  50 

5, 749.  95 

14, 146. 81 

1,845.40 

4, 000. 03 

5, 583.  75 

13, 577. 18 

436. 00 

101.35 

1,. 527. 52 

1,333.13 

2, 863. 32 

22, 045. 84 

14, 530.  77 

6, 482.  07 

1,510.53 

1, 570.  57 

1, 176. 11 

837.  92 

751. 15 

946. 38 

4, 716.  96 

1,396.18 

37, 004.  89 

5, 376.  78 

10,911.60 

L20 

30.65 

5, 803. 78 

1,412.22 

531. 35 

3,900.00 

828. 89 

1, 198. 42 

1, 372. 78 

1,907.54 

9, 119. 85 

151.50 

2,042.12 

664. 85 

2,420.82 

3,493.97 

290. 93 

643.46 

6, 443. 37 

3, 339. 96 


261,710.49 
210, 788.  12 
800, 692.  73 


Total. 


1,046,514.65 


226,676.69 


1, 273, 191. 34 


DEPOSITS   OF   GOLD   BULLION. 

The  value  of  all  gold  bullion  contained  in  original  deposits  at  the 
mints  and  assay  offices  during  the  fiscal  year  1911  was  $175,383,090. 
The  redeposits  during  the  year,  consisting  of  bullion  transferred  from 
one  office  to  another  and  bars  bearing  the  stamp  of  one  of  the  mints 
or  a,ssay  offices,  amounted  to  $44,640,079.  The  value  of  the  gold 
bulhon  and  uncurrent  domestic  and  foreign  coin  received,  including 
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redeposits,  amounted  to  $220,023,123,  which  was  the  total  of  gold 
receipts. 

Statements  which  show  the  classification  of  deposits,  the  source  of 
domestic  bullion  by  States  and  Territories,  and  the  receipts  at  the 
several  offices  of  the  service  appear  in  tabular  form  elsewhere. 

DEPOSITS    OF   FOREIGN    GOLD    BULLION    AND    COIN. 

Foreign  gold  bullion  containing  1,917,430  standard  ounces,  of  the 
value  of  $35,673,116,  and  foreign  gold  coin  containing  541,082  stand- 
ard ounces,  of  the  value  of  $10,066,643,  were  deposited  and  consisted 
of  bullion  and  coin  produced  in  the  following-named  countries: 


Crude  bullion. 

Refined  bullion. 

Coin. 

Country. 

Standard 
ounces. 

Value. 

Standard 
ounces. 

Value. 

Standard        ,r„i,,p 
ounces.          ^  '""^• 

54,525 

288 

6,692 

1,081 

3,742 

53,993 

2,215 

62, 630 

154,674 

106 

81,014,419 

5,358 

124,502 

20,112 

69,619 

1,004,521 

41,209 

1,165,209 

2,877,656 

1,972 

6,723 

$125,079 



853,359 

15,876,447 

190,068 

$3, 536, 149 

2,077 
85 

38,642 

62 

1,153 

1,581 

717,340 

13,345,860 

13 

3,718 

281,253 

59,285 

1,420 

55 

722 

2,386 

242 

Spain                         .          

69, 172 

5,232,615 

1,102,977 

26,418 

1,023 

13,433 



44, 391 

1 

Total 

339, 946 

0,324,577 

1,577,484 

29,348,539 

541,082 

10,066,643 

DEPOSITS    AND    PURCHASES    OF    SILVER. 

The  deposits  of  silver  received  at  the  mints  and  assay  offices  dur- 
ing the  fiscal  year  ended  June  30,  1911,  for  return  to  depositors,  in 
fine  or  unparted  bars,  with  the  weight  and  fineness  stamped  thereon, 
aggregated  2,265,246.81  standard  ounces.  The  United  States  assay 
office  at  New  York  received  the  greater  part  of  these  deposits. 

The  government  of  the  Philippine  Islands  deposited  at  the  United 
States  mint  in  San  Francisco  silver  coins  issued  under  the  act  of 
March  3,  1903,  contaming  690,944.14  standard  ounces,  for  recoinage 
into  corns  of  reduced  weight  and  fineness  as  authorized  by  the  act  of 
June  23,  1906. 

The  purchases  and  deposits  of  silver  bullion  at  the  mints  and  assay 
offices  of  the  United  States  during  the  fiscal  year  1911  were  as  follows: 


Items. 


Standard 
ounces. 


Cost. 


Commercial  bais  purdiased 

Unrefined  deposits,  partings,  cliarges,  and  fractions 

Mutilated  and  uncurrent  coins 

Assay  coins  and  surplus  bullion 

For  return  in  fine  bars 

Philippine  coins  transferred  for  recoinage 

Total 


1,113,572.36 
1, 268, 996.  30 

510,712.86 

13, 116.  98 

2, 265, 246. 81 

690, 944. 14 


5,862,589.45 


$538, 749.  83 

600, 175.  02 

633,525.19 

6,589.75 


620,005.95 


2,399,045.74 
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DEPOSITS    OF    FOREIGN    SILVER    BULLION    AND    COIN. 

Foreign  silver  bullion  containing  887,894  standard  ounces  and 
foreign  silver  coin  containing  6,712  standard  ounces  were  received 
from  various  countries  as  follows: 


Country  of  origin. 

Crude 
bullion. 

Refined 
bullion. 

Coin. 

Stand,  ozs. 

9,754 

57 

1,639 

57, 704 

453 

371,168 

260 

60,531 

52, 699 

Stand,  ozs. 

Stand.  o:.<<. 

333, 561 

24 

754 

811 

68 

5,123 

Total 

554,333 

333,561 

6,712 

Coinage  of  the  Mints  of  the  United  States  During  Fiscal  Year  1911. 


Denomination. 

Philadelphia. 

San  Francisco. 

Pieces. 

Value. 

Pieces. 

Value. 

Gold: 

Double  eagles .              

079,367 

824, 140 

1,519,219 

1,196,631 

$13,587,340.00 
8,241,400.00 
7,596,095.00 
2,991,577.50 

2,602,500 

$52,050,000.00 

Half  eagles 

1,380,000 

6,900,000.00 

I 

Total.   .    . 

4,219,357 

32,416,412.50 

3,982,500 

58,950,000.00 

Silver: 

Half  dollars 

188,384 

400,384 

10,420,384 

94,192.00 

100,096.00 

1,042,038.40 

1,158,000 

579,000.00 

Dimes 

2,0.30.000 

203.000.00 

Total  subsidiary 

11,009,152 

1,236,326.40 

3,188,000 

782,000.00 

Minor: 

52,638,070 
123,438,459 

2,631,903.50 
1,234,384.59 

0,512,000 

65,120.00 

Total  minor. 

176,076,529 

3,866,288.09 

6,512,000 

65,120.00 

Total  coinage 

191,305,038 

37,519,026.99 

13,682,500 

59,797,120.00 
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Coinage  op  thk  Mints  of  the  United  States  During  Fiscal  Year  1911 — Con. 


Denomination. 

Denver. 

Total 

coinage. 

Pieces. 

Value. 

Pieces. 

Value. 

Gold: 

Double  eagles 

1,275,500 
154,740 
72,500 
55, 680 

$25,510,000.00 

1,547,400.00 

362,500.00 

139,200.00 

4,557,367 

978,880 

2,971,719 

1,252,311 

$91,147,340.00 

9,788,800.00 

Half  eagles.. 

14,8.58,595.00 

3,130,777.50 

Total 

1,558,420 

27,559,100.00 

9,700,277 

118,925,512.50 

Silver: 

Half  dollars 

1,340,384 
2,833,984 
18,140,384 

673,192.00 

Quarter  dollars 

2,433,600 
5,690,000 

608, 400. 00 
569,000.00 

708,496.00 

1,814,038.40 

Total  subsidiary 

8,123,600 

1,177,400.00 

22,320,752 

3,195,726.40 

Minor: 

Five-cent  nickel  pieces . . 

52, 638, 070 
131,800,459 

2,631,903.50 

1,850,000 

18,500.00 

1,318,004.59 

Total  minor 

1,850,000 

18,500.00 

184,438.529 

3,949,908.09 

Total  coinage  .... 

11,532,020 

28,755,000.00 

216,519,558 

126,071,140.99 

Costa  Rican  coinage  made  at  Philadelphia  mint: 

10-centavo,  silver,  pieces 400, 000 

5-centavo,  silver,  pieces 400,000 

Philippine  coinage  made  at  San  Francisco  mint: 

Peso,  silver,  pieces 932,000 

20-centavo,  silver,  pieces 500, 259 

1-centavo,  bronze,  pieces 3,300,800 

Salvador  coinage  made  at  San  Francisco  mint: 

Peso,  silver,  pieces 511,108 

PHILIPPINE    COINAGE. 

The  following  coinage  was  executed  during  the  fiscal  year  1911  at 
the  United  States  mint  at  San  Francisco  for  the  Philippine 
Government : 


Denomination. 

Pieces. 

Fine 

ounces 

consumed. 

Silver: 

Pesos 

932,000 
600,259 

479,420.80 

48,249.97 

Total  silver 

1,432,259 

527,670.77 

Bronze: 

1  centavo ... 

3,300,800 

DIRECTOR    OF   THE    MINT. 
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The  total  silver  coinage  to  June  30,  1911,  from  coins  received  from 
Pliilippine  Islands  for  recoinage  and  from  bullion  purchased  for  such 
coinage  was  as  follows : 


Denomination. 

Coined   from   new    bul- 
lion, acts  of  Mar.   2, 
1903,  and  June  23, 1906. 

Coined    from     Philippine 
coins  received  for  recoin- 
age, act  of  June  23, 1906. 

Total. 

Pieces. 

Fine  ounces. 

Pieces. 

Fine  ounces. 

Pieces. 

Fine  ounces. 

Pesos  

93,445 
3,342,126 
3,666,152 
6,077,392 

48,068.11 
805,870.13 
353,600.36 
293,082.21 

42,334,559 
2,100,000 
3,235,259 
4,030,000 

21,776,897.15 
506,362.50 
312,040.72 
194,346.75 

42,428,004 
5,442,126 
6,901,411 

10,107,392 

21,824,965.26 

1,312,232.63 

665,641.08 

487, 428. 96 

Total 

13,179,115 

1,500,620.81 

51,699,818 

122,789,647.12 

64,878,933 

24,290,267.93 

1  Included  in  this  amount  is  12,124.02  fine  ounces  of  coins  reserved  for  assay.    (The  balance  of  silver  now 
on  hand  to  the  credit  of  the  Philippine  Government  is  94,179.23  ounces,  fine.) 

Of  the  coins  manufactured  for  the  Philippine  Government  under 
the  act  of  March  2,  1903,  there  were  remaining  in  the  Philippine 
Islands  June  30,  1911,  the  following  coins: 


Denomination. 


Pesos 

50  centavos 
20  centavos 
10  centavos 

Total 


Pieces. 


2,385,885 

682,118 

2,109,268 

3,907,557 


8,984,828 


Value  in 
pesos. 


2,385,885.00 
291,059.00 
421,853.60 
390, 755. 70 


3,489,553.30 


WORK    OF    THE    GOVERNMENT    REFINERIES. 

Bullion  was  operated  upon  by  the  refuieries  connected  with  the 
coinage  mints  during  the  fiscal  year  1910  as  shown  by  the  following 
table : 


Mints. 

Bullion     upon    which 
charges    for    parting 
were  collected. 

Bullion  o^vned  by  the 
Government  retained 
by   the   refinery   for 
parting  purposes  on 
which  no  charges  for 
partmg  were  imposed. 

Total. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

Stand,  ozs. 

714,1.30.311 
1,621,954.223 
1,576,931.258 

Stand,  ozs. 

1,953,889.03 
441,340.90 
707, 949. 19 

Stand,  ozs. 
887,080.118 
1,905,674.552 
219,000.132 

Stand,  ozs. 
369,76.3.77 
160, 654. 99 
814,418.37 

Stand,  ozs. 
1,601,210.429 
3,527,628.775 
1,790,531.390 

Stand,  ozs. 
2,323,652.80 

601,995.89 

1,522,367.56 

Total  weight  

3,913,015.792 

3, 103, 179. 12 

3,012,354.802 

1,344,837.13 

0,925,370.594 

4,448,016.25 

MINT    OF   THE    UNITED    STATES    AT   PHILADELPHIA. 

This  mint  w^as  in  operation  tlu-oughout  the  year,  chiefly  upon  the 
subsidiary  and  minor  coins.  The  details  of  the  deposits  and  ordinary 
coinage  operations  are  to  be  found  in  general  tables  elsewhere. 
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PROOF   COINS    AND    MEDALS. 


The  following  table  shows  the  number  of  proof  coins  and  medals  and 
their  nominal  value  manufactured  during  the  fiscal  year: 


Articles. 


Gold  medals 

Silver  medals 

Bronze  medals... 
Gold-proof  coins. 
Silver-proof  coins 
Minor-proof  coins 

Total 


Pieces. 
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1,026 
14,025 
1,107 
1,152 
2,666 


20, 214 


Nominal 
value. 


§5,089.48 

1,150.12 

2,649.13 

6, 412. 50 

326.40 

79.98 

15, 707. 61 


MINOR   COINAGE. 


The  minor  coinage  was  in  part  upon  blanks  purchased  from  con- 
tractors and  in  part  upon  blanks  made  in  the  mint.  The  amount 
of  metal  purchased  was  878,755  avoirdupois  pounds,  at  a  cost  of 
$144,691.66.     Blanks  were  purchased  from  contractors  as  follows: 


Character. 


Pounds 
avoirdu- 
pois. 


Cost. 


Bronze  1-cent  blanks 
Nickel  5-cent  blanks. 

Total 


408,0201 
101,000 


896.394.93 
34, 188. 50 


509, 020| 


130,583.43 


The  seigniorage  or  gain  on  the  recoinage  of  minor  coin  was 
$1,184.63,  as  against  a  loss  of  $6,861.84,  showing  a  net  loss  of 
$5,677.21. 

The  seigniorage  on  the  coinage  of  nickel  and  bronze  coins  coined 
from  purchased  metal  was  $3,476,570.90,  which,  less  a  net  loss  of 
$5,677.21  on  the  recoinage  of  minor  coin  and  a  wastage  of  the  opera- 
tive officers  in  the  minor-coinage  operations  of  $2,384.50,  gives  a  net 
seigniorage  on  minor  coin  of  $3,468,509.19. 

Minor  coins  to  the  amount  of  $3,025,749.10  have  been  distributed 
throughout  the  States  and  Territories  of  the  United  States  during  the 
fiscal  year  1911— $1,923,270  in  nickel  5-cent  pieces  and  $1,102,479.10 
in  bronze  1-cent  pieces. 

The  expenditure  for  the  distribution  of  minor  coin  for  the  same 
period  was  $45,412.25. 

The  amount  of  uncurrent  copper,  nickel,  and  bronze  coins  trans- 
ferred from  the  Treasury  during  the  year  for  conversion  into  current 
coins,  cost,  and  seigniorage  are  shown  by  the  following  table: 

Old  copper  cents $96.  46 

Nickel  1-cent  coins 349. 50 

Bronze  1-cent  coins 29, 504. 54 

Bronze  2-ccnt  coins 273. 00 

Nickel  3-cent  coins 216.  75 

Nickel  5-cent  coins 156, 663  25 

Total 187, 193. 50 

Cost  of  nickel  added  to  1-cent  nickel  metal  to  convert  into  5-cent  alloy  for  recoinage  into  nickel 
5-cent  coin $8. 02 

Cost  of  tin  and  zinc  added  to  old  copper-cent  metal  to  convert  into  bronze  1-cent  alloy  for  re- 
coinage into  bronze  1-ceut  coin !■  80 

Seigniorage  (gain  by  recoinage) 1  •  184. 63 

Total 188,387.95 
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Coinage  from  above,  nominal  value: 

Bronze  1-cent  coin S22, 151.  26 

Nickel  5-cent  coin 101, 036. 85 

$123, 188. 11 

Loss  by  recoinage 6, 861. 84 

Balance  uncoined 58, 338. 00 

Total 188, 387. 95 

Minor  Coins  Issued,  Remelted,  and  Outstanding. 


Denomination. 


Coined. 


Remelted. 


Outstanding 
June  30, 1911. 


Copper  cents I  $1, 562, 887.  44 

Copper  half  cents 39, 926  11 


$380, 749. 77 


Copper  nickel  cents.. 
Bronze  1-cent  pieces . 
Bronze  2-cent  pieces . 
Nickel  3-cent  pieces.. 
Nickel  5-cent  pieces. . 


Total 60, 064, 379. 


2,007,720.00 

19,855,099.  8S 

912,020.00 

905,768.52 

34,780,957.85 


803, 718.  21 
412,051.27 
340, 107.  22 
283,319.02 
,  196, 160. 45 


$1,182,137.67 

39,926.11 

1,204,001.79 

19,443,048.61 

571,912.78 

622, 449. 50 

31,584,797.40 


5,416,105.94 


54,648,273.86 


ALL    SEIGNIORAGE. 


was 


The  seigniorage  on  the  coinage  of  purchased  metal  for  the  fiscal  year 
,203,722.78,  as  shown  by  the  following  table: 


Items. 

Coined. 

Seigniorage. 

Subsidiary  silver  coins 

$1,236,326.40 
3,743,099.98 

$727,151.88 

3,476,570.90 

Total 

4,979,426.38 

4, 203, 722. 78 

A  large  number  of  visitors  from  all  States  of  the  Union  and  from 
foreign  countries  visited  the  mint  during  the  year,  86,211  having  been 
shown  tlirough  the  building  by  the  several  guides. 


THE    STATE    OF   THE    NUMISMATIC    COLLECTION. 

The  growth  of  the  collection  of  coins  and  medals  at  the  mint  has 
in  the  past  year  been  somewhat  greater  than  usual.  The  slight 
increase  in  the  additions  to  the  collection  w^as  due  in  a  measure  to 
some  gifts,  among  which  should  be  mentioned  that  by  the  corporation 
of  the  city  of  London  of  a  set  of  medals  issued  by  the  city,  and  fav- 
orable opportunities  to  use  the  small  fund  allowed  for  the  purchase  of 
coins  have  also  helped  to  produce  the  results  referred  to. 

The  activities  of  the  curator  the  past  year  have  been  directed 
chiefly  to  the  preparation  of  a  catalogue  of  the  collection.  This  work 
will  deal  chiefly  with  the  coinages  of  the  Western  Hemisphere,  to 
which  is  appended  a  list  of  the  remainder  of  the  collection. 

The  preparation  of  the  catalogue  has  brought  out  very  strikingly 
how  fragmentary  the  collection  is,  a  fact  that  has  rendered  the  task  of 
arranging  the  lists  very  difficult.  It  is  exceedingly  rcOTetablc  that 
this  state  of  incompleteness  pertains  to  the  collection  of  the  coins  of 
our  own  country,  which  is  limited,  w^iMi  but  few  exceptions,  to  the 
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issues  of  the  Philadelphia  Mint.  The  only  explanation  of  this  state 
of  affairs  is,  of  course,  the  inadequacy  of  the  purchase  fund,  which 
at  present  is  small  and  in  many  years  since  the  collection  was  formed 
was  even  less.  In  view  of  the  importance  of  such  a  museum,  as  well 
as  the  the  special  and  general  interest  in  it,  this  unfavorable  situation 
should  be  speedily  remedied,  and  the  large  economy  introduced  into 
the  cost  of  maintaining  the  cabinet  of  coins  and  medals,  resulting  as 
it  has  in  a  reduction  of  about  50  per  cent  in  the  salary  list,  fairly 
warrants  a  greater  liberality  in  the  allowance  for  the  purchase  of 
coins. 

MACHINE    SHOP. 

In  addition  to  the  regular  repairs  and  upkeep  of  the  macliinery  and 
appliances,  the  following  new  work  was  done  for  this  mint: 

Fifty  coin  boxes  for  Bates  &  Peard  annealing  furnace. 
One  coin  adjusting  machine. 
Three  automatic  weighing  machines. 
Six  sets  (144)  nickel  ingot  molds. 

Two  belt-driven  rolling  mills  from  mint  at  New  Orleans  made  over  to  motor-driven 
mills. 

One  old  type  10-inch  rolling  mill  rebuilt  and  equipped  with  50-horsepower  motor. 

One  Bates  &  Peard  annealing  furnace  installed  and  one  rebuilt. 

Two  hundred  test  weights  for  wagon  and  other  scales. 

Five  sets  (120)  copper-ingot  molds. 

Two  automatic  feeders  for  milling  machines. 

The  number  of  automatic  feeders  for  coin  presses  was  further 
increased  during  the  year.  Each  of  the  21  presses  is  now  equipped 
and  the  total  number  of  feeders  of  the  various  denominations  is  50. 

An  extensive  alteration  was  made  in  the  main  steam  line  in  engine 
room  by  the  substitution  of  steel  headers  for  the  line  formerly  in 
place,  which  carried  a  number  of  heavy  valves.  The  change  will 
eliminate  considerable  expense  in  keeping  this  line  in  good  order. 

The  following  work  was  built  for  the  United  States  Mint,  San  Fran- 
cisco, Cal.: 

Five  automatic  feeders  for  coin  presses. 

One  coin  reviewing  machine. 

Four  sets  of  sectional  collars  and  two  sets  of  toggles  for  double-eagle  coinage. 

One  adjusting  machine. 

Ten  baskets  and  effects  for  automatic  weighing  machines. 

One  bullion  clipping  machine. 

Thirty  tubes  for  Philippine  peso,  for  automatic  weighing  machines. 

Forty  coin  collars. 

The  following  work  was  built  for  the  United  States  Mint,  Denver, 
Colo. : 

Three  sets  of  sectional  collars  for  double-eagle  coinage. 
One  coin-.reviewing  machine. 
One  automatic  weighing  machine. 
One  bullion-clipping  machine. 
Thirty-four  coin  collars. 

The  following  work  was  built  for  the  Bureau  of  the  Mint  and  vari- 
ous other  offices: 

One  assay  cutting  machine,  Bureau  of  the  Mint. 

Gold,  silver,  and  copper  bars  and  disks  for  the  Geological  Survey,  Smithsonian  Insti- 
tution, and  Rock  Island  Arsenal. 

One  500-ounce  weight  for  assay  office,  Deadwood. 
Three  sets  of  weights  for  Treasury  Department. 
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At  the  request  of  the  Mexican  Government  four  automatic  feeders 
for  coin  presses  were  built  for  the  mint  at  Mexico.  As  these  presses 
are  run  by  alternating-current  motors,  it  was  found  necessary  to  pro- 
vide a  special  breaker  to  govern  the  automatic  throw  out  which 
protects  the  dies  from  coming  together  under  pressure.  These  feeders 
nave  been  installed  and  are  working  very  satisfactorily. 

The  greater  part  of  the  new  equipment  for  the  New  York  assay 
office  was  done  during  this  year.     This  equipment  was  as  follows : 

One  3^-inch  by  4-inch  motor-driven  rolling  mill. 

One  bullion-clipping  machine. 

One  2J-inch  by  4-inch  double  vertical,  motor-driven  rolling  mill. 

One  disk-punching  machine. 

Propeller  equipment  for  refinery. 

Four  standard  cast-iron  ingot  tables  and  frames. 

Five  standard  pouring  pans  and  frames. 

Thirty  molds  for  gold  anodes. 

Pans  and  tank  for  deposit  melting  room. 

One  bottle  shaker  for  assay  department. 


ASSAYER  S   DEPARTMENT. 

The  operations  in  this  department  during  the  fiscal  year  1911  were 
upon  the  following: 

Gold  and  silver  deposits  and  purchases 5, 857 

Gold-ingot  melts 668 

Silver-ingot  melts 399 

Sweeps,  barrels 31ft 

The  number  of  assays  made  was  as  follows: 

Deposits  and  pm-ehases 39, 692 

Ingots  (gold  and  silver) 5, 152 

Refinery  samples 11, 510 

Special  assays 5, 180 

Miscellaneous  assays,  chiefly  bronze  and  nickel 2, 166 


Total 63,700 

The  average  cost  per  assay  during  the  year  was  $0,402. 

In  addition  to  the  above,  477  ounces  of  proof  gold  and  620  ounces 
of  proof  silver  were  made. 

Of  the  668  melts  of  gold  ingots  made  by  the  melter  and  refiner,  3 
were  condemned  and  42  were  returned  for  remelting.  Of  the  399 
melts  of  silver  ingots,  397  were  passed  and  2  returned  for  remelting. 


The  fineness  of  gold  melts  passed  was: 

1  melt  at 900. 3 

6  melts  at 900.  2 

62  molts  at 900. 1 

216  melts  at 900 

190  melts  at 899. 9 

131  melts  at 899. 8 

27  melts  at 899. 7 

623 


The  fineness  of  silver  melts  passed  was: 

10  melts  at 900 

7  melts  at 899J 

31  melts  at 899| 

32  melts  at 899i 

128  melts  at 899 

G3  melts  at 898| 

83  melts  at 898| 

34  melts  at 898i 

9  melts  at 898 

397 

Seventy-eight  thousand  cupels  were  made  and  82,000  leads  rolled,' 
cut,  and  weighed. 

MELTER  AND   REFINER's   DEPARTMENT. 

Upon  the  settlement  of  the  melter  and  refiner's  accounts  June  9,. 
1911,  there  was  found  an  apparent  gain  upon  the  gold  bullion  of 
21.383  standard  ounces,  and  in  the  operations  upon  the  silver  bullioii 
an  apparent  loss  of  3,346.29  standard  ounces. 
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The  melts  made  aggregate  as  follows : 


Melts. 

Bars. 

Ingots. 

Anodes. 

Deposits. 

Specials. 

Total. 

Gold 

184 
731 

668 
399 

772 

4,709 
693 

275 

6,608 

Silver 

1,823 

Total 

915 

1,067 

772 

5,402 

275 

8,431 

During  the  fiscal  year  three  gold  melts  were  condemned. 

During  the  year  310  barrels  of  sweeps  were  gathered,  containing  by 
assay  1,447.388  standard  ounces  of  gold  and  3,771.84  standard  ounces 
of  silver.  Of  this  the  melter  and  refiner's  department  had  146  barrels, 
containing  864.747  standard  ounces  of  gold  and  2,702.60  standard 
ounces  of  silver,  and  7  barrels  of  melter  and  refiner's  old  sweeps 
reworked,  containing  132.053  standard  ounces  of  gold  and  317.86 
standard  ounces  of  silver.  The  remaining  barrels  were  from  the  other 
departments  and  the  New  York  assay  ofiice. 

Number,  Weight,  and  Value  of  Gold  and  Silver  Bars  for  Industrial  Use, 
Including  Fine  Silver  Bars  Transferred  to  New  York  Assay  Office. 


Metal. 

Bars. 

Standard 
ounces. 

Coinage 
value. 

Go'd 

5,012 
7,671 

382, 718.  298 
1,573,142.05 

$7, 120, 340. 45 

Silver 

1,957,252.94 

Total 

12, 683 

1, 955, 860.  348 

9, 077, 593. 39 

The  operations  of  the  refinery  were  as  follows : 


Bullion. 


Gold. 


Silver. 


Sent  to  refinery  4,073,900.15  gross  ounces  containing  by  assay 

Bullion  received  from  refinery 

Sweeps 


Standard  ozs. 

1,601,061.865 

1,600,275.916 

934. 513 


Standard  ozs. 
2,417,455.18 
2,411,476.27 

2,882.87 


1 148. 564 


2  3,096.04 


'  Apparent  gain.  2  Apparent  loss. 

Silver  bullion  sent  to  the  refinery  upon  which  refining  charges  were 
collected  contained  by  assay  1,953,889.03  standard  ounces,  and 
silver  owned  by  the  Government  and  returned  to  the  refinery  for 
parting  purposes  upon  which  no  parting  charges  were  collected  con- 
tained by  assay  369,763.77  standard  ounces. 

Troy  ounces. 
During  the  year  the  melter  and  refiner  received  from  the  superintendent  minor  coinage  metal.  27, 575, 868. 24 

Delivered  prior  to  settlement:  Trov  ounces. 

Bronze  ingots 13, 498,884.  60 

Nickel  ingots 13, 169, 631. 90 

26, 668, 516. 05 

Delivered  in  settlement: 

Ingot  copper 15, 458. 85 

Nickel  shot 437, 281. 25 

Bronze  ingots 167, 268. 60 

Nickel  ingots 10, 916. 50 

Zinc 98, 428. 00 

Tin 78, 554. 16 

Nickel  residue 1, 853. 00 

Bronze  residue 994. 00 

Nickel  blanks,  12  per  cent 1, 260. 00 

O.  C.  C.  shoe  bars 7, 457. 00 

Wastage 87, 880. 38 

907, 351 .  74 

27,575,868.24 
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During  the  year  Mr.  Hubert  D.  Coleman,  formerly  melter  and 
refiner  of  the  New  Orleans  Mint,  now  closed  to  coinage  operations, 
was  appointed  assistant  melter  and  refijier  of  this  institution  and 
entered  upon  liis  duties  November  4,  1910. 

coiner's  department. 

The  details  of  coinage  operations  are  given  in  tables  elsewhere. 

The  fiscal  year  ended  June  30,  1911,  was  remarkable  in  that  there 
w^ere  made  at  this  mint  176,076,529  pieces  of  one  and  five  cent  coins, 
amounting  in  value  to  $3,866,288.09,  the  largest  amount  of  minor 
coin  ever  made  in  any  fiscal  year  at  the  mint  in  Philadelpliia.  This 
coinage  has  increased  in  the  number  of  pieces  from  101,301,753,  made 
in  1900,  to  176,076,529,  made  in  1911. 

The  lower  percentage  than  usual  shown  in  the  operation  of  gold 
in  the  amount  of  good  coin  produced  from  the  amount  operated  upon 
is  due  to  the  fact  that  all  the  quarter-eagle  and  a  large  proportion 
of  the  half-eagle  blanl^  were  neither  shaved  nor  filed.  The  coined 
pieces  only  were  weighed,  and  those  found  above  or  below  the  toler- 
ance returned  to  the  melting  pot. 

During  the  past  year  the  coining  department  has  adopted  several 
changes  in  methods  and  apparatus  used  in  the  processes  of  cleaning 
and  drying  the  blanks,  winch  have  proved  advantageous. 

Under  the  old  method  the  annealed  blanks  or  planchets  were  cleaned 
in  an  acid  solution;  this  process  was  expensive  in  the  consumption 
of  acids,  the  deterioration  of  apparatus,  and  contributed  largely  to 
the  wastage  incurred  in  the  coinage  operations,  and  was  an  unpleas- 
ant task  for  those  who  performed  the  work.  .  Under  the  new  method 
all  acids  have  been  eliminated  9-nd  a  cheaper  preparation  substi- 
tuted, thereby  saving  the  expense  of  acids,  longer  life  for  apparatus, 
a  reduction  of  metal  wastage,  and  an  improvement  in  the  conditions 
under  which  the  men  work.  Also  under  the  acid  process  the  blanks 
always  retained  some  of  tiie  acids,  which  had  a  bad  effect  on  both 
the  collars  and  the  dies  in  the  coining  presses;  the  new  method  of 
cleaning  corrects  this  trouble. 

Two  Tolhurst  centrifugal  drying  machines  were  installed  during 
the  year,  displacing  the  old  method  of  drying  the  cleaned  blanks  in 
expensive  hardwood  sawdust;  this  effects  a  considerable  saving,  as 
well  as  removing  a  cause  of  annoyance,  the  clinging  of  small  particles 
of  sawdust  to  the  blanks  and  thence  to  the  dies,  resulting  in  defective 
coinage. 

ENGRAVING    DEPARTMENT. 

All  of  the  dies  used  in  coining  operations  in  all  of  the  mints  are 
made  in  the  engraving  department  at  Philadelpliia.  The  embossed- 
envelope  dies  used  by  contractors  supplying  envelopes  for  the  Post 
Office  Department  and  postal  savings  bank  are  also  made  here;  also 
dies  forAi'my  and  Navy  and  other  authorized  public  medals,  the  mint 
being  remibursed  for  the  actual  expenditures  for  labor  and  materials 
on  these  accounts. 

The  number  of  dies  p^-epared  for  United  States  coinage  last  year 
was  2,516.  In  addition,  120  dies  were  made  for  Plulippine  coinage, 
72  for  Costa  Rica,  12  for  San  Salvador,  29  for  the  Post  Office  Depart- 
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ment,  17  for  medals,  and  30  master  dies  and  hubs;  in  all,  2,796,  as 
follows : 


Denomination. 

Phila- 
delphia. 

San 
Francisco. 

Denver. 

Total. 

Double  eagle 

GOLD. 

55 

1)7 
84 
75 

5C> 
10 
35 
4 

3G 
(1 
4 

147 

Eagle 

83 

Half  eagle         

123 

Quarter  eagle - .  

79 

SILVER. 

281 

105 

46 

432 

Half  dollar 

8 

10 
10 
40 

18 

Quarter  dollar 

46 
76 

56 

Dime...    .         .      -  -.     -..      - 

181 

297 

MINOR. 

189 

60 

122 

371 

5  cent 

778 
755 

778 

1  cent -  -  -  -  -  -^ 

110 

48 

913 

PHILIPPINE. 

1,533 

110 

48 

1,691 

Peso 

10 
40 
70 

10 

40 

1  centavo 

70 

COSTA  RICA. 

120 

120 

10  centimos 

32 

40 

32 

40 

SAN  SALVADOR. 

72 

72 

12 

12 

Grand  total  coinage  dies 2, 69S 

Proof  dies 22 

Master  dies  and  hubs  for  coinage 30 

United  States  postal-savings  dies  and  hul>s 4 

United  States  embossed-envelope  dies  (2-cent  stamp) 24 

Medal  dies 18 


2,796 


NUMBER    OF    EMPLOYEES. 


The  total  number  of  employees  in  tliis  mint  at  the  close  of  the  fiscal 
year  was  356,  distributed  in  the  several  departments  as  follows: 

General 180 

Assayer's 13 

Melter  and  refiner's 60 

Coiner's 95 

Engraver's 8 

Total 356 

MINT    OF    THE    UNITED    STATES    AT    SAN    FRANCISCO. 


This  mint  was  in  operation  throughout  the  year  on  a  reduced  scale. 
The  details  as  to  deposits  and  coinage  operations  are  given  in  tables 
elsewhere. 

The  only  change  among  the  operative  officers  of  this  mint  during 
the  fiscal  year  was  caused  by  the  retirement  of  Charles  H.  Sherman 
from  the  assay ership  and  the  appointment  of  Merrill  A.  Martin  as 
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his  successor.  Mr.  Sherman  resigned  on  June  30,  1911,  after  a  serv- 
ice extending  over  39  years,  during  11  of  which  he  occupied  the 
position  of  assayer.     Mr.  Merrill  had  been  the  assistant  assayer. 

THE    REFINERY. 

The  refinery  operations  were  as  follows : 

GOLD    BULLION. 

Seut  to  refinery:  Standard  ounces. 

Crude  bullion  with  refining  charges 1 ,  621, 954. 223 

Bullion  without  charges 1, 905, 674.  552 

3, 527, 628.  775 

Returned  from  refinery: 

Fine  bars 3, 423, 475. 432 

Settlement  bars,  sweeps,  etc 104, 827. 485 

3, 528, 303. 917 

Surplus 675. 142 

SILVER    BULLION. 

Sent  to  refinery: 

Crude  bullion  with  refining  charges 441,340. 90 

Bullion  without  charges 160, 654. 99 

601 ,  995. 89 

Returned  from  refinery: 

Fine  bars 549, 106. 19 

Settlement  bars,  sweeps,  etc 60, 027. 54 

609, 133.  73 

Surplus 7, 137. 84 

The  surplus  in  gold  is  due  to  the  recovery  of  metal  lost  during  the 
fiscal  years  1909  and  1910. 

The  sur]3lus  in  silver  is  due  to  the  recovery  of  silver  from  fine  gold 
deposits,  all  of  which  are  rerefined  in  this  mmt. 

The  refuiery  also  produced  6,489  pounds  of  electrolytic  copper. 

SWEEP    CELLAR. 

The  sweep  cellar  returned  gold  and  silver  in  bars  and  tailings  as 
follows : 


Items. 


Gold 
standard. 


Silver 
standard. 


Bars  containing 

660  sacks  and  5  barrels  tailings  containing. 


Ounces. 
2,022.217 
567. 857 


Ounces. 
2, 174. 58 
1,988.98 


2,^90. 074 


4, 163. 56 


ASSAY   DEPARTMENT. 

The  following  tables  show  the  operations  of  the  department: 

Number  op  Assays. 

Deposits  and  purchases 42, 206 

Ingots  (gold  and  silver) 9, 664 

Refinery 6,945 

Special  assays 7,033 

Sweeps  assays 264 

Total 66,112 

Average  cost  per  assay  for  the  year,  $0,375. 


246 


EEPOKT   ON    THE   FINANCES. 
Ingot  Melts. 


Melts. 


Gold  ingots 

Silver  ingots 

Philippine  pesos 

Philippine  20  centavos 
Salvador  pesos 

Total 


Passed 
on  first 
melt- 
ing. 


2,022 

584 

483 

77 

353 


3,519 


Re- 
melted. 


Total. 


2,035 
590 
484 
81 
377 


3,567 


No  melts  were  condemned. 


Fineness  of  Ingot  Melts. 


Gold. 

Philippine 

Philippine 

Salvador 

pesos. 

20  centavos. 

pesos. 

1  at  899.  6 

30  at  898.  5 

3  at  797.  6 

2  at  747.  6 

24  at  898.  6 

226  at  899.  7 

155  at  898.  6 

1  at  797.  7 

19  at  747. 8 

48  at  898.  8 

769  at  899. 8 

88  at  898.  8 

9  at  797. 8 

14  at  747.  9 

108  at  899. 1 

799  at  899. 9 

196  at  899. 1 

4  at  797.  9 

1  at  748.  0 

55  at  899.  3 

225  at  900. 0 

60  at  899. 3 

64  at  798.  0 

26  at  748. 1 

82  at  899. 5 

13  at  900. 1 

45  at  899.  5 

81  at  798.  2 

3  at  748.  2 

3  at  899.  7 

1  at  900.  2 

10  at  899.  8 

160  at  798.  4 

4  at  748. 3 

27  at  899.  8 

1  at  900. 3 

5  at  900. 0 

88  at  798.  6 

8  at  748. 5 

15  at  900. 0 

1  at  900.  2 

40  at  798. 8 
11  at  799.0 
14  at  799.  2 
5  at  799.  4 
3  at  799.  6 
1  at  799. 8 

4  at  748.  7 

9  at  900.2 
6  at  900.  4 

2,035 

590 

484 

81 

377 

NUMBER    OF   EMPLOYEES. 


The  number  of  employees  in  the  institution  at  the  close  of  the  year 
was  138,  distributed  as  follows: 


Department. 


Employ- 
ees. 


General 

Melter  and  refiners 

Coiners 

Assay 

Total •. 


138 


During  the  year  35,510  visitors  were  shown  through  the  mint. 

MINT    OF   THE    UNITED    STATES    AT    DENVER. 

This  mmt  was  in  operation  throughout  the  year  with  a  reduced 
force.  Two  automatic  weighing  machines  were  installed,  thus 
dispensing  entirely  with  the  use  of  adjusters  and  hand  weighing. 
The  weighing  machines  are  very  satisfactory,  all  denominations  of 
gold  (quarter  eagles,  half  eagles,  eagles,  and  double  eagles)  were 
executed  with  these  machines  in  connection  with  the  shaving  device, 
producing  better  than  70  per  cent  of  coin  to  the  amount  of  metal 
operated  upon. 
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The  operations  of  this  department  during  the  fiscal  year  1911  were 
as  follows: 


Item. 


Deposits. 

Redeposits 

Exchange  bars 

Return  bars 

Anode  melts 

Mint  fine  melts 

Ingot  melts 

Consolidated  melts 

Experimental  samples 

Bullion  assay  samples 

Copper  melts 

Superintendent's  grain  bars 

Melter  and  refiner's  settlement  bars. 

Coiner's  settlement  bars 

Assayer's  bars 

Sweep  samples 

Forest  Service  samples 


Total 5, 902       2, 236 


Samples  operated  on. 


Gold.     Silver.     Total 


3,327 

1,620 

58 

3 

66 
233 
329 
3 
40 
3 
2 
7 

20 
15 
41 
22 
113 


623 

'"ii 


608 
275 
384 


10 
22 
113 


3,950 

1,620 

69 

3 

674 

508 

713 

3 

200 

3 

2 

7 

44 

15 

51 

44 

226 


In  addition  there  were  assayed  for  the  Forest  Service  19  samples 
for  copper,  10  samples  for  tungsten,  1  sample  for  iron,  1  sample  for 
lead,  1  sample  for  alumina,  and  1  sample  for  silica. 

Number  of  Actual  Assays  Made. 

Gold 35,856 

Silver : 27,425 

Sweeps 434 

Forest  Service '. 422 

Total 64, 137 

Cupels  made 55, 000 

Lead  cut  and  rolled 55, 000 

The  average  cost  per  assay  during  the  year  was  S0.291. 

riNE-GOLD   determinations. 

The  reported  finenesses  of  the  refined  gold  melts  were  as  follows: 


Fineness. 

Melts. 

Fineness. 

Melts. 

999.2 

2 
7 
15 
20 
20 
99 

999. 8                                

61 

999.3 

999.9 

8 

999. 4 

Remelted 

1 

999.5 

Total 

999.6. 

2.33 

999.7 

Fine-Silver  Determinations. 
Fineness:  Melts. 

999 58 

999J 81 

999i 96 

999J 40 

Total 275 


248 


REPORT    ON    THE   I'INANCES. 
Tngot  Fineness. 


The  reported  fineness  of  the  gokl  and  silver  ingot  melts  were  as 
follows : 


Fineness. 

Melts. 

Fineness. 

Melts. 

GOLD. 

24 

122 

181 

2 

SILVER. 

898.5 

5 

898. 0 

30 

898. 7 

36 

898. 8 

39 

898  9 

25 

329 

899.0 

58 

899. 1 

40 

899. 2 

39 

899.3 

899. 4     

33 

25 

899. 5 

15 

899. 6                       

19 

899. 7 .           

7 

899. 8 

4 

899.9                                   

1 

900.0     

1 

7 

i      Total 

384 

Refinery. 
Kefinery  operations  covering  a  period  of  1 1  months  were  as  follows : 

GOLD  ACCOUNT.  Standard  ounces. 

Metal  delivered  to  the  retoery 1.  "90, 406. 861 

Metal  returned  prior  to  settlement 1, 702, 100. 330 

Metal  returned  at  settlement  in  bars 94, 265. 894 

Metal  returned  at  settlement  in  sweeps 165. 166 

Surplus 124.529 

SELVER  ACCOUNT. 

Metal  delivered  to  the  reflnerv 1-  5'-2, 367. 56 

Metal  returned  prior  to  settlement 1, 414, 497. 92 

Metal  returned  at  settlement  in  bars 106, 312. 91 

Metal  returned  at  settlement  in  sweeps 557. 03 

1,521,367.86 

Wastage 999.70 

The  refinery  also  returned  280  pounds  copper,  96.52  ounces  plati- 
num, and  4.18  ounces  palladium. 
The  refinery  eai'nings  were  as  follows : 

Charges  collected  on  bullion  treated  in  refinery $78, 509. 37 

Surplus  bullion  recovered 1. 856. 95 

By-products 4, 338. 25 

Total 84,704.57 

MI^^OR  Coinage  Bullion. 

First  year's  operations:  Trov  ounces. 

Received — 

Copper 1,458,333.33 

Zinc. 43,822.91 

Tin  29,392.70 

Clippings.":;: 61.846.85  _  ^  ^^^  ,„ 

^^  1,593,395.79 

Delivered—  „^„  .„_  „. 

Ingots 302,167.65 

Bronze  metal  in  settlement 1.  "-90, 453. 49 

1,592,621.14 

Wastage 774.65 


DIRECTOE    OF   THE    MINT. 

The  foliowins'  melts  were  made: 


249 


Character  and  number  of  melts. 

Gold. 

Silver. 

Gold 

and 

silver. 

Total. 

66 
36 
329 
233 
129 
20 

608 
34 
384 
275 
163 
24 

2 

543 
53 

674 

70 

Ingots 

713 

Mint  bars 

Slimes 

508 
292 

Settlement 

46 
543 

Miscellaneous 

53 

Total 

813 

1,488 

598 

2,899 

Ingot  melts  condemned,  none;  remelts:  Gold,  none;  silver,  7. 

VISITORS   AND   EMPLOYEES. 

Visitors  to  the  number  of  80,301  witnessed  the  coining  operations 
during  the  year. 

The  number  of  officers  and  employees  in  the  muit  at  the  close  of  the 
fiscal  year  was  as  follows : 

Department: 

General 53 

Assayer's 9 

Melter  and  refiner's 22 

Coiner's 16 

Total 100 

UNITED    STATES    ASSAY    OFFICE    AT    NEW    YORK. 

D.  P.  Kingsford  was  mstalled  as  superintendent  of  this  office  on. 
August  1,  1910,  and  George  R.  Comings,  formerly  chief  clerk  and  for 
many  years  an  assistant  in  the  assay  department,  became  assay er  on 
November  1,  1910. 

The  work  of  the  office  was  conducted  durmo;  the  year  under  serious 
difficulties  owing  to  the  tumble-down  condition  of  the  building.  It 
is  expected  that  the  new  refinery  will  be  occupied  about  January  1, 
1912.  _ 

Durmg  the  year  imported  bullion  to  the  amount  of  1,933,148.05 
gross  ounces  was  transferred  to  the  mint  at  Philadelphia.  With  the 
opening  of  the  new  refinery  in  New  York  the  receipts  of  the  office, 
after  being  converted  mto  fme  bars,  will  be  stored  in  the  vaults  of  this 
institution  instead  of  being  transferred  to  Philadelphia. 

Gold  bars  were  issued  to  depositors  for  domestic  use  in  payment  for 
bullion  for  $3,572,373.96,  and  gold  bars  were  exchanged  lor  gold  coin 
for  domestic  use  for  $25,455,544.41,  makuig  a  total  value  of  gold  bars 
issued  for  domestic  use  m  the  arts,  etc.,  of  $29,027,918.37,  showmg  an 
increase  of  $2,106,307.22  compared  with  the  previous  year.  The 
value  of  gold  bars  exchanged  for  gold  coin  for  export  was  $284,052.64, 
bemg  a  decrease  compared  with  last  year  of  $71,329.29.  The  income 
from  the  exchange  of  gold  bars  for  gold  coin  was  $12,984.14  and  from 
special  assays  $1,917. 

There  were  stamped  during  the  year  65,003  gold  bars  as  compared 
with  56,099  during  the  previous  year,  or  an  mcrease  of  8,904,  and 
13,572  silver  bars  compared  with  14,016  during  the  previous  year,  or 
a  decrease  of  444. 
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REPORT   ON   THE   FINANCES. 
MELTER  AND   REFINER'S   DEPARTMENT. 


After  11  months  of  this  department  since  the  settlement  of  July  31, 
1910,  the  settlement  of  June,  1911,  developed  a  wastage  of  9.371 
ounces  standard  gold  and  124.31  standard  silver. 

The  apparent  sources  of  this  loss  are  given  below: 


Apparent  gains. 

Apparent  losses. 

Items. 

Standard 
gold. 

Standard 
silver. 

Standard 
gold. 

Standard 
silver. 

Ounces. 
124. 703 

Ounces. 

Ouiices. 

Ounces. 
448.80 

208.640 

282.52 
169.07 

72.312 

7.705 

127. 10 

Gains  not  otherwise  accounted  for  from  deposit  melts  received 
at  one-fourth  of  one-thousandth  in  fineness  and  stamped  to 
one-tenth  of  one-thousandth  for  delivery  to  superintendent. . . 

Wastage  June  30  1911 

9.959 
9.371 

124.31 

Total                    

216. 345 

575. 90 

216.345 

575.90 

The  small  gold  bar  allowances  for  the  above  11  months,  and  for 
which  the  melter  and  refiner  received  no  credit,  amounted  to  160.76 
ounces  gross  and  approximately  to  178.086  ounces  standard  gold. 
This  amount  helps  to  make  the  above  gold-bar  account  stand  as  it 
does. 


ASSAYER  S    DEPARTMENT. 

During  the  fiscal  year  there  were  assayed  10,739  melts  of  gold 
deposits  and  1,642  melts  of  silver  deposits.  Fine-gold  melts  from 
melter  and  refinery  operations  numbered  324,  and  fine-silver  melts 
49.  Special  assays  numbered  850,  bemg,  as  usual,  largely  articles  of 
jewelry  and  manufacturers'  samples.  Assays  were  also  made  on  141 
barrels  of  sweeps  and  there  were  the  customary  incidental  ones  for 
the  melter  and  refiner,  settlement  officials,  and  the  Mint  Bureau. 
The  total  assays  thus  required  were  about  71,000.  The  necessary 
cupels  were  made  in  the  department.  Pyrometers  with  platinum- 
rhodium  couples  m  a  porcelain  tube  were  mstalled  in  our  cupel  furnace 
and  have  given  thorough  satisfaction  during  the  six  months  of  opera- 
tion.    They  permit  a  close  control  of  muffle  temperatures. 

NUMBER   OP   EMPLOYEES. 

The  force  employed  in  this  office  at  the  close  of  the  year,  including 
the  superintendent,  assayer,  and  melter  and  refiner,  numbered  66, 
distributed  as  follows: 

General  department 27 

Assayer's  department 17 

Melter  and  refiner's  department 22 


DIRECTOR   OF   THE    MINT. 
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EXCHANGE   OF   FINE-GOLD    BARS    FOR   GOLD   COIN   AND   GOLD    BULLION. 

The  value  of  the  fine-gold  bars  exchanged  for  gold  coin  and  bullion, 
montlily,  by  the  United  States  mint  at  Philadelphia  and  assay  office 
at  New  York,  for  the  fiscal  year  1911  was  as  follows: 


Months. 

Exchanged  for  gold  coin. 

Exchanged  for  gold  bullion. 

Philadelphia. 

New  York. 

Total. 

Philadelphia. 

New  York. 

Total. 

1910 
July 

$539,689.11 
627,802.65 
690,277.79 
667,219.63 
487,236.96 
372, 309. 15 

586,991.51 
564,417.78 
664,320.59 
622,312.76 
520,429.99 
405,290.38 

$1, 588, 147. 28 
2,222,655.68 
2,777,027.33 
2, 759, 315. 67 
2,520,162.08 
1,864,607.25 

1,901,445.38 
1,804,079.72 
2,193,303.41 
1,768,360.05 
2,213,971.76 
2,126,521.44 

$2,127,836.39 
2,850,458.33 
3,467,305.12 
3,426,535.30 
3,007,399.04 
2,236,916.40 

2, 488, 436. 89 
2,368,497.50 
2,857,624.00 
2,390,672.81 
2,734,401.71 
2,531,811.82 

$65,363.48 
26, 948. 62 
32,696.54 
26, 156. 13 
31,990.67 
26, 042. 79 

33,590.63 
23, 740. 70 
25,276.05 
27,080.27 
29, 021. 22 
24, 135. 09 

$244, 875. 61 
303, 890. 43 
246,111.02 
326, 013. 32 
285,667.82 
307,540.03 

358,519.07 
281,635.86 
278,137.74 
317,098.73 
316,536.88 
306, 347. 45 

$310,239.09 
330  839  05 

August 

September 

October. 

278, 807. 56 
352  169  45 

November 

December 

1911 
January 

317,658.49 
333,582.82 

392  109  70 

February 

March 

305!  376. 56 
303  413  79 

April 

344  179  00 

May 

345, 558. 10 
330,482.54 

June 

Total 

6,748,298.26 

25,739,597.05 

32, 487, 895. 31 

372, 042. 19 

3,572,373.96 

3, 944, 416. 15 

DEPOSITS,  EARNINGS,  AND    EXPENDITURES    OP   ALL   OFFICES. 

The  deposits,  earnings,  and  expenditures  of  the  mints  and  assay 
offices  durmg  the  fiscal  year  1911  and  number  of  employees  at  the 
close  of  the  year,  were  as  follows : 


Number  of — 

Value  of  gold 
and  silver  de- 
posits. 

Earnings.i 

Expendi- 
tures. 2 

Freight  on 

bullion 
and  coin. 

Em- 
ployees. 

Institutions. 

De- 
posits. 

Eede- 
posits. 

Philadelphia 

4,117 

9,066 

861 

4,555 

12.381 

1,005 

1.031 

713 

284 

265 

385 

1,822 

374 

1,758 
158 

"1,620' 
16 

$29,537,594.38 

62,884,806.55 

1,174,203.31 

37,965,460.23 

78,327,157.64 

1,294,634.47 

721,585.11 

1,800,881.71 

91.262.05 

451,657.02 

6,002,481.19 

10,369,331.04 

1,319,052.59 

$4,510,884.99 

610,003.38 

5,013.81 

853,424.22 

95,940.62 

3,300.44 

3,932.76 

4,292.58 

1,210.  .33 

1,063.88 

8,282.00 

15,631.39 

2,400.46 

$553,190.90 

288,944.04 

39,169.43 

179,413.46 

159,315.33 

15,810.49 

14,544.92 

21,822.00 

4.364.77 

3,771.03 

10,485.33 

60,200.00 

14,937.41 

356 

San  Francisco 

138 

New  Orleans 

$6,364.49 

9.23 

10,592.17 

2.109.73 

1,053.40 

1,691.00 

82.50 

484.82 

2,233.00 

18,782.18 

1,549.11 

14 

Denver 

100 

New  York 

66 

Carson 

10 

Boise 

10 

Helena 

12 

Charlotte 

4 

St.  Louis 

2 

Deadwood...  . 

5 

Seattle 

24 

Salt  Lake  City 

g 

Total 

36,859 

3,552 

231,940.107.29 

6,115,380.09 

1,365,969.11 

44,951.63 

749 

'  Including  seigniorage  on  subsidiary  and  minor  coins  manufactured. 
2  Including  freight  on  bullion  and  coin  between  mints  and  assay  offices. 
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EEPORT    ON    THE   FINANCES. 


OPERATIONS  OF  THE  MELTER  AND  REFINERS  AND  THE  COINERS,  FISCAL 

YEAR    1911. 

The  quantity  of  metals  operated  upon  in  the  different  departments 
of  the  mints  and  assay  office  at  New  York  during  the  fiscal  year  1911 
aggregated  32,335,716  standard  ounces  of  gold  and  15,800,755 
standard  ounces  of  silver.  The  figures  in  the  table  following  are  the 
actual  figures  as  obtained  at  the  settlements  of  the  accounts: 

GOLD. 


Institution  and 
department. 


Amount 
delivered 
by  superin- 
tendent. 


Amoimt 
returned 
to  superin- 
tendent. 


Amount 

operated 

upon. 


Sur- 
plus. 


Wast- 


Wastage 
per  1,000 
ounces  on 
amount 
operated 
upon. 


Percent- 
age of 
good  coin 
produced 

to 

amount 

operated 

upon. 


Philadelphia  Mint: 

Melter  and  refiner 

Coiner 

San  Francisco  Mint: 
Melter  and  refiner. . . 
Coiner 

Denver  Mint: 

Melter  and  refiner. . . 
Coiner 

New  Yorlc  assay  office, 
melter  and  refiner . 

Total: 

Melter  and  refiner. . . 
Coiner 

Grand  total 

.delphia  Mini 
lelter  and  re 

oiner , 

?ranciso  Min 
lelter  and  re 

'oiner 

er  Mint: 
lelter  and  re 

ioiner 

York  assay 
Iter  and  refill 

I: 

lelter  and  re 

'oiner 

Grand  total 

Philadelphia  Mint: 

Melter  and  refiner.. 
Coiner 

Grand  total 


Stand,  ozs.      Stand,  ozs.      Stand,  ozs 
4, 810, 569, 510i4, 810, 590. 893:5, 706, 368. 359 
3, 946, 263. 340j3, 946, 177. 463,3, 933, 357. 890 

7, 977, 303. 4197. 978,061. 145  9, 652, 194. 691 
6, 466, 128. 381|6, 466, 086. 326i5, 915, 534. 650| 

2, 680, 362. 408,2, 680, 655. 024!2, 415, 308. 023 
2, 103, 742. 15012, 103, 718. 85l|2, 103, 742. 150 


Stand.  Stand 
ozs.  I  ozs. 
21.383 

I      85.877 


Stand, 
ozs. 


0. 0218 


757.726. 


4, 903, 007. 156  4, 902, 997. 785 


2,609,210.652 


20,371,242.493 
12,516,133.871 


32,887,376.364 


20,372,304.847 
12,515,982.640 


32,888,287.487 


90.3a5 


292.616. 


23.29 
9.371 


.0110 
.0035 


20,383,081.7251,071.725         9.371 
11,952,634.690 1     199.531 


32,335,716.415  1,071.725,     208.902 


44.29 


53.76 
'76."  41 


SILVER. 


Philadelphia  Mint: 

4,259,563.72 
1,952,908.22 

3,497,421.54 
3,321,730.69 

2,429,134.89 
1,361,546.10 

2,393,350.40 

4,256,217.43 
1,952,890.29 

3,505,869.83 
3,320,819.28 

2,429,628.00 
1,361,197.68 

2,393,226.09 

3, 995,. 577. 14 
1,786,421.22 

3,509,788.30 
2,738,080.31 

1,905,498.66 
1,349,524.85 

515,865.08 

3,346.29 
17.93 

0.8401 
.0100 

Coiner 

57.82 

San  Franciso  Mint: 

8,448.29 

Coiner               

911.41 

.3328 

58.05 

Denver  Mint: 

Melter  and  refiner.  . 

493. 11 

Coiner.         

348.42 
124. 31 

.2582 
.2432 

70.13 

New  York  assay  office, 

Total: 

12,579,470.55 
6,636,185.01 

12,584,941.35 
6,634,907.25 

9,926,729.18 
5.874,026.38 

8,941.40 

3,470.60 
1,277.76 

19,215,655.56 

19,219,848.60 

16,800,755.56 

8,941.40 

4, 748. 36 

NICKEL. 


Troy  ozs. 
8,690,958.78 
14,957,441.51 


23,648,400.29 


Trop  ozs.    I     Troy  ozs. 
13, 180, 548. 40,13, 339, 062. 23 
14, 947, 830. 20|14, 590, 270. 66 


28, 128, 378. 60  27, 929, 332. 89 


Troy  ozs. 


Troy  ozs. 
35, 152. 15 
9,611.31 


44, 763. 46 


Troy  ozs. 

2.64! 

.65 


58 
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Institution  and 
department. 


Amount 
delivered 
by  superin- 
tendent. 


Philadelphia  Mint:  Troy  ozs. 

Melter  and  refiner..  .18,884.909.46 
Coiner 19,856,513. 

San  Francisco  Mint: 

Melter  and  refiner. . .    2, 970. 957. 65 
Coiner 2, 115, 587. 52 

Denver  Mint 

Melter  and  refiner. . .    1, 593, 395. 79 
Coiner 302, 167. 65 


Total: 

Melter  and  refiner.. 
Coiner 


Grand  total . 


23,449,262.90 
22,274,268.95 


45,723,531.85 


Amount 
returned 
to  superin- 
tendent. 


Troy  ozs. 
13,666,153.50 
19,852,153.06 

2,963,155.88 
2,110,837.94 

1,592,621.14 
302, 019. 45 


Amount 

operated 

upon. 


Troy  ozs. 
13,808,118.23 
17, 983, 418. 78 

1,311,060.38 
1,794,341.50 

313,991.45 

267,800.60 


18,221,930.5215,433,170.06 
22, 265, 010. 45j20, 045, 566. 88 


40, 486, 940. 97i35, 478, 736. 94 


Sur- 
plus. 


Wast- 


Troyozs.lTroy  ozs. 

'52, 728. 23 

4,360.72 


7,801.77 
4,749.58 


774.65 
148.20 


,61,304.65 
9,258.50 


70, 563. 15 


Wastage 
per  1,000 
ounces  on 
amount 
operated 
upon. 


Percent- 
age of 
good  coin 
produced 

to 

amoxmt 

operated 

upon. 


Troy  ozs. 
3.81 


.24 

68.7 

5.95'.. 

2.64 

66.74 

2.47  .. 

4.901 


Note. — The  legal  limit  of  wastage  on  the  amoxmt  of  gold  and  silver  bullion  delivered  by  the  superin- 
tendent to  the  operative  officers,  as  prescribed  in  section  3542,  Revised  Statutes,  is  as  fc'lows:  Melter  and 
refiner,  0.001  gold;  0.0015  silver.    Coiner,  0.0005  gold;  0.001  silver. 

The  operations  of  the  mint  at  New  Orleans  were  suspended  from 
June  1,  1910. 

The  operations  at  the  assay  office  at  New  York  were  only  such  as 
required  melting  and  refining  by  fluxes. 

WASTAGE  AND  LOSS  ON  SALE  OF  SWEEPS  AND  GAINS  FROM  OPERATIONS. 

The  value  of  the  precious  metals  wasted  in  the  metallurgical  and 
mechanical  departments  was  $6,287.19.  A  loss  of  $4,716.96  occurred 
from  the  difference  between  the  assay  value  of  the  bullion  contained 
in  sweeps  sold  and  the  amount  received  for  the  same,  as  described  in 
the  following  table: 


Mint  at— 

Assay  of- 
fice at 
New 
York. 

Items. 

Philadel- 
phia. 

San 
Fran- 
cisco. 

New  Or- 
leans. 

Denver. 

Total. 

Melter  and  refiner's  gold  wastage 

$174.34 
63.00 

$174.34 

Melter  and  refiner's  silver  wastage 

.?l,70(i.58 

1,597.71 

9.14 

1,197.72 

1,769  58 

$1,681.02 
456. 67 
938. 51 

$433.  47 
165.  26 
927.94 

3,712.20 
631.07 

Loss  on  sale  of  sweeps 

S151.58 

1,501.21 

4,716.96 

Total...         ... 

4,511.15 

3,076.20 

151.58 

1,526.67 

1,738.55 

11,004  15 

Paid  as  follows: 

From  contingent  appropriation 

1,921.63 
2,589.52 

2,639.10 
437. 10 

151.58 

984. 17 
542. 50 

5,696.48 

From  parting  and  refining  appropria- 
tion  

1,7.38.55 

5,307.67 

Total 

4,511.15 

3,076.20 

151.58 

1,526.67 

1,738.55 

11,004.15 

254 


REPORT    OJST    THE   FINANCES, 


The  wastage  and  loss  on  sale  of  sweeps  amounted  to  $11,004.15. 
Against  these  losses  there  were  gains  arising  from  the  operations  in 
bullion  during  the  year  aggregating  $337,284.18  as  follows: 


Character  of  gains. 


Fiscal 
year  1911. 


Charges  for  the  manufacture  of  medals 

Profits  on  medals  and  proof  coins 

Surplus  bullion  recovered  by  operative  officers 

Net  gains  on  bullion  shipped  from  assay  offices  to  mints  for  coinage 

Receipts  from  the  sale  of  old  material 

Receipts  from  the  special  assays  of  ore  and  bullion 

Receipts  for  manufacturing  appliances  for  Government  and  other  institutions. 

Charges  received  for  the  manufacture  of  foreign  coins 

Gain  on  light  weight  United  States  gold  coin  for  recoinage 

Charges  for  treatment  of  deposit  melting  room  and  melter  and  refiner's  sweeps 

Receipts  from  the  sale  of  by-products 

Charges  for  certifying  records 

Value  of  deposit  melting  room  grains  and  sweeps 

Total 


$4,924.34 

2,401.15 

26,777.45 

4, 160. 05 

2,153.26 

3,551.90 

7,576.35 

28,806.68 

280. 21 

765.09 

233,046.98 

4.35 

22,836.37 


337,284.18 


Deducting  the  incidental  gains  on  bulUon  operated  on  from  the 
value  of  the  total  wastages  and  losses  on  sale  of  sweeps,  there  has 
been  a  net  gain  in  the  operations  of  the  mints  during  the  fiscal 
year  of  $326,280.03. 

RECEIPTS    AND    DISPOSITION    OF    GOLD     BULLION,    FISCAL     YEAR    1911. 


Deposited. 

Surplus 

bullion 

recovered. 

Redeposited 
receipts  from 
assay  offices. 

Institutions. 

Deposits. 

Uncurrent 
United  States 
coin  trans- 
ferred for 
recoinage. 

Total. 

Philadelphia 

$1,785,737.61 

58,605,822.79 

1,137,282.13 

16, 525, 471. 49 

73,951,817.82 

1,247,546.60 

1,711,899.37 

689,936.30 

90,241.92 

449,896.83 

5,821,046.00 

10,272,941.81 

1,273,498.42 

$1,774,530.25 
2  4.041.88 

I  $34, 035. 85 

16,204.23 

554. 43 

10,175.64 

7,228.39 

313.01 

140. 10 

403.34 

200. 29 

334.11 

284.16 

944. 43 

274. 73 

$23,008,132.81 
1,970,596.21 

$26,602,436.52 

San  Francisco 

60,596,665.11 

1,137,836.56 

3  19,656,518.09 
M,  033. 60 

36, 192, 165. 22 

73,960,079.81 

1,247,859.61 

1,712,039.47 

690, 339. 64 

Charlotte    

90, 442. 21 

'       450, 230. 94 

Deadwood                  

5,821,330.16 

Seattle 

10,273,886.24 

Salt  Lake  Citv 

1,273,773.15 

Total 

173,563,139.09 

1.778,572.13 

71,092.71 

44,636,280.71 

220, 049, 084. 64 

1  Of  this  amount  $235.21  was  gained  in  United  States  light-weight  coin  melted. 
'  Tills  includes  $2,067.18  proof  gold. 
*  This  includes  $3,050.39  proof  gold. 
<  Proof  gold. 
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The  disposition  of  gold  bullion  contained  in  the  above  table  is  as 
follows : 


Institutions. 

Bars  paid 
dejwsitors. 

Shipped  to 

the  mint  for 

coinage. 

Sold  in 
sweeps. 

Bars  exchanged 
for  coin. 

Philadelpliia  

$372,784.62 

29,928.07 

19,706.10 

18,595.27 

3,572,373.96 

$17,152.46 

13,870.29 

848.07 

6, 420.  48 

186,752,865.46 
53, 511. 76 

$4,302,595.24 

New  York 

18,133,342.28 

1,3.33,600.56 

1,648,936.65 

650,105.43 

90, 442. 21 

491,774.57 

5,354,750.92 

11,440,205.11 

9,911.21 

25. 739, 597. 05 

Charlotte  

Seattle      

4, 536. 63 

Salt  Lake  City                   

1,281,. 359. 65 

Total 

4,017,924.65 

44,727,112.62  !     48. 202.  .51   1      .-^S.  .';4.';.  974. 57 

'       ' 

Institutions. 

Coinage. 

Wastage. 

Total. 

Philadelphia 

$.32,416,412.50 
58,950,000.00 

$1,599.08 
1,681.02 

$39,560,814.12 

59,048,991.14 
4,323,149.41 

27,559,100.00 

433. 47 
174. 34 

27,584,549  22 

New  York 

47,455,398.84 
1,333,600.56 
1,648,936.65 



2  10.  63 

650,116.06 

Charlotte     

90, 442. 21 

St.  Louis 

491,774.57 

5,354,750.92 
11,444,741.74 

Seattle 

Salt  Lake  Cit  v 

1,281,359.65 

Total              

118,925,512.50 

3,898.54 

200,268,625.09 

1  Includes  $4,567.20  proof  gold.  2  Loss  on  shipment  to  Philadelphia  Mint. 

BALANCES,    RECEIPTS,    AND    DISBURSEMENTS. 

Balance  of  gold  bullion  on  hand  June  30,  1910,  and  receipts,  dis- 
bursements, and  balances  June  30,  1911,  at  the  mints  and  assay 
offices  are  shown  in  the  following  table: 


Institutions. 

Balance  on 
June  30,  1910. 

Receipts       ' 
during  the  fiscal          Total, 
year  1911. 

Disbursements 

during  fiscal 

year  1911. 

Balance  on 
June  30, 1911. 

Philadelphia 

$31,647,991.93 
41,286,232.48 
3,602,505.0(1 
3,896,237.56 
22  23S,011  60 

$26,602,436.52 

60,596,665.11 

1,137,8.36.56 

36,192.165.22 

73,960,079.81 

1,247,859.61 

1,712,0.39.47 

690,339.64 

90,442.21 

450,230.94 

5,821,330.16 

10,273,886.24 

1,273,773.15 

$58,250,428.45 

101,882,897.59 

4,740,341.62 

40,088.402.78 

96,198,091.41 

1,334,079.80 

1,768,618.92 

734,851.34 

90, 442. 21 

491,774.57 

5,834,391.98 

11,651,915.64 

1,332,364.24 

$39,560,814.12 

59,048,991.14 

4,323,149.41 

27,584,549.22 

47,455,398.84 

1,333,600.56 

1,048,936.65 

650,116.06 

90,442.21 

491,774.57 

5,354,750.92 

n,  444, 741. 74 

1,281,359.65 

$18,689,614.33 

42,833,906.45 

417  192  21 

San  Francisco. . 

New  Orleans 

Denver 

New  York  . 

12,  .503, 853. 56 

48,742,692.57 

479. 24 

119, 682. 27 

84, 735. 28 

Carson 

Helena 

Boise 

Charlotte 

86, 220. 19 
56, 579. 45 
44,511.70 

St.  Louis 1            41 .  543. 63 

Deadwood 

Seattle 

Salt  Lake  City 

13,061.82 

1,378.029.40 

58,591.09 

479,641.  (»i 
207,173.90 
51  004  59 

Total 

104,349,515.91 

220,049,084.64 

324,398,600.55 

200,268,625.09 

124,129,975.46 
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LABORATORY    OF   THE    BUREAU    OF   THE    MINT. 

From  the  coinage  of  the  calendar  year  1910  the  assay er  of  this 
bureau  tested  413  gold  and  316  silver  coins,  all  of  which  were  found 
within  the  legal  requirements  as  to  weight  and  fineness. 

In  the  gold  coins  the  greatest  deviation  above  standard  (the  legal 
limit  being  0.001  above  or  below)  was  0.0003,  while  the  greatest 
deviation  below  was  0.0007. 

The  greatest  deviation  of  silver  coins  above  standard  (the  legal 
limit  being  0.003  above  or  below)  was  0.0011,  while  the  greatest 
deviation  below  was  0.0013. 

The  following  table  summarizes  these  assays : 


JMneness. 

Philadelphia. 

San  Francisco. 

Denver. 

Total. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

898.7 

4 
9 
33 
34 

4 

898.9 

1 

2 

1 

10 

899.1 

35 

899.3 

1 

3 

10 
29 
42 
68 
32 
7 
4 

1 

4 
10 
32 

66 

108 

81 

48 

46 

14 

2 

2 

36 

899.4 

899.5 

1 

8 

18 
14 
24 
29 
6 
1 
2 

7 

2 
16 
22 
35 

17 

13 

K 

1 

5 

5' 

899.C 

26 

38 

899.7 

899.8 

is 

9 

29 

899.9... 

900 

6 

12 

4 

s' 

22 

900.1 .       .   . 

900.2 

15 

23 

900.3 

900.4 

15 
3 
3 

1 
2 

4 

19 

900.6 

3 

900.7 

1 

4 

900.9... 

1 

901.1... 

2 

Total 

104 

127 

195 

68 

114 

31 

413 

226 

Average 

899.8- 
69 

899.3- 
54 

899.6- 
57 

900.1- 

57 

899.8- 
10 

899.9- 
13 

899.7- 
53 

899.6- 

Fineness 

73 

In  addition  to  the  above  there  were  examined  104  Philippine  silver 
coins,  all  of  which  were  within  the  legal  requirements  as  to  weight 
and  fineness.  Also  92  assays  for  gold  in  lead  were  made  for  the 
Geophysical  Laboratory. 

The  extensive  investigation  into  the  question  of  the  possibility  of 
standard  gold  made  from  electrolytic  gold  segregating  during  the 
coinage  operations  was  practically  completed.  The  investigation 
into  the  manufacture  of  cupels  in  the  service  was  continued;  about 
1,500  used  cupels  were  assayed,  and  a  satisfactory  process  for  the 
determination  of  minute  amounts  of  gold  in  refinery  silver  and  coins 
was  developed. 
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PROCEEDINGS   OF  THE   ASSAY   COMMISSION,  1911. 

The  following-named  gentlemen  were  designated  as  commissioners 
to  test  and  examine  the  weight  and  fineness  of  the  coins  reserved  at 
the  several  mints  dm-ing  the  calendar  year  1910  pm*suant  to  the 
provisions  of  section  3547  of  the  Revised  Statutes: 

Hon.  Joseph  F.  Johnston,  United  States  Senate;  Hon.  Thomas  W. 
Hardwick,  House  of  Representatives;  Hon.  O.  L.  Branson,  JVIitchell, 
S.  Dak.;  Mr.  L.  A.  Fischer,  Bureau  of  Standards;  Hon.  John  W.  Hart, 
Menan,  Idaho;  Dr.  J.  M.  Henderson,  Columbus,  Ohio;  Mr.  Alfred 
Holman,  San  Francisco,  Cal.;  Hon.  James  P.  Kimball,  Red  Lodge, 
Mont.;  Hon.  Frank  A.  Leach,  Oakland,  Cal.;  Hon.  William  McAleer, 
Philadelpliia,  Pa. ;  Mr.  James  H.  Manning,  Albany,  N.  Y. ;  Dr.  John  A. 
Mathews,  Syracuse,  N.  Y. ;  Hon.  A.  G.  Proctor,  St.  Joseph,  Mich.; 
Mr.  Charles  D.  Rourke,  Urbana,  111. ;  Dr.  Rollin  D.  Salisbury,  Cliicago, 
111. ;  Dr.  Owen  Loms  Shinn,  Philadelphia,  Pa. ;  Dr.  Horace  L.  Wells, 
New  Haven,  Conn. ;  Dr.  Arthur  L.  Walker,  New  York,  N.  Y. 

The  commission  met  at  the  mint  at  Plailadelplaia  on  February  8, 
1911,  and  Hon.  Joseph  F.  Jolmston  was  elected  chairman. 

The  following  committees  were  appointed  by  the  chairman  with  the 
approval  of  the  commission: 

Committee  on  counting. — Mr.  Hardwick,  chairman;  Messrs.  Man- 
ning, Kimball,  Rourke,  and  Branson. 

Committee  on  loeighing. — Mr.  Fischer,  chairman;  Messrs.  Walker 
and  Comings. 

Committee  on  assaying. — Mr.  Mathews,  chairman;  Messrs.  Shinn, 
Henderson,  and  Wells. 

The  committee  on  counting  reported  that  the  packages  containing 
the  pieces  reserved  by  the  several  mints  for  the  trial  of  coins  were 
delivered  to  them,  and  that  they  were  compared  with  the  transcripts 
kept  by  the  Director  of  the  Mint  and  found  to  be  correct.  After 
verification  the  coins  were  delivered  to  the  committees  on  weighing 
and  assaying. 

The  coins  reserved  by  the  mints  for  the  purposes  of  the  assay  com- 
mission were  as  follows : 


Institutions. 

Gold. 

Silver. 

Pieces. 

Value. 

Pieces. 

Value. 

Philadelphia 

1,916 
2,983 

3,711 

$17, 270. 00 
33, 160. 00 

54,545.00 

7,100 
2,495 

1,594 
1,829 

$963  55 

Denver 

362. 00 

San  Francisco: 

United  Statescoin 

549.00 

Philippine  Islands  coin 

The  committee  on  assaying  reported  receiving  and  making  assays 
of  coins  reserved  from  the  mints  at  Philadelphia,  San  Francisco,  and 
Denver,  representing  the  deliveries  made  by  the  coiners  to  the  super- 
intendents during  the  calendar  year  1910. 
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The  highest  assay  vahie  of  the  gold  coinage  at  the  different  mints 
(the  limit  of  tolerance  being  one  one-thousandth)  is  at — 

Philadelphia 900. 5 

San  Francisco 900. 0 

Denver 900. 2 

The  lowest  assay  value  of  the  gold  coinage  at  the  different  mints 
(the  limit  of  tolerance  being  one  one-thousandth)  is  at — 

Philadelphia 899. 5 

San  Francisco 899. 4 

Denver 899. 7 

The  highest  assay  value  of  the  silver  coinage  at  the  different  mints 
(the  limit  of  tolerance  being  three  one-thousandths)  is  at — 

Philadelphia 900. 9 

San  Francisco 901. 1 

Denver 902. 5 

The  lowest  assay  value  of  the  silver  coinage  at  the  different  mints 
(the  limit  of  tolerance  being  three  one-thousandths)  is  at — 

Philadelphia 898. 9 

San  Francisco 900.  0 

Denver 898. 9 

The  highest  assay  value  of  the  Philippine  silver  coinage  is  at — 

San  Francisco  (pesos) 801. 2 

San  Francisco  (subsidiary) 750. 4 

The  lowest  assay  value  of  the  Philippine  silver  coinage  is  at — 

San  Francisco  (pesos) 800.  4 

San  Francisco  (subsidiary) 749.  5 

The  committee  also  tested  the  quartation  silver  and  found  it  free 
from  gold,  and  the  lead  Used  in  the  assay  of  the  gold  bullion  and 
found  it  free  from  gold  and  silver.  The  acid  used  in  the  humid  assay 
of  silver  was  found  to  be  free  from  silver  and  also  from  chlorine. 

The  balances  used  were  tested  and  found  to  be  correct. 

The  committee  on  weighing  reported  having  received  and  examined 
sample  coins  selected  at  random  from  those  reserved  by  the  mints  at 
Philadelphia,  Denver,  and  San  Francisco  and  that  in  no  case  did  the 
deviations  from  the  standard  weights  of  the  coins  examined  exceed 
the  limit  of  tolerance.  The  secondary  troy  pound  of  the  mint  was 
compared  with  the  standard  pound  and  found  to  be  correct  within  1 
part  in  400,000.  Three  separate  pounds  built  up  of  working  weights 
of  the  mint  were  found  to  be  correct  within  1  part  in  75,000. 

MOVEMENT  OF  GOLD  FROM  THE  PORT  OF  NEW  YORK. 

The  superintendent  of  the  United  States  assay  office  at  New  York 
has  prepared  the  following  table  giving  exports  of  gold  through  the 
port  of  New  York: 
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Statement  of  United  States  Gold  Coin  and  Gold  Bullion  Exported  from 
THE  Port  of  New  York  to  Europe  during  the  Fiscal  Year  ended  June  30, 
1911. 


Date. 


Country. 


Amount. 


Rate  of 
exchange. 


Dec.  16. 


England . 


1911. 


Jan. 16. 
Feb.  24. 
Mar.  15. 


Total. 


Netherlands . 

do 

Germany . . . 


500 

SCO 

3,500 


6,000 


4. 8595 
4. 8645 
4. 8615 


Recapitulation  of  Gold  Exports  to  Europe. 

Classification. 

England. 

Nether- 
lands. 

Gennany. 

$500 

$1,000 

Bullion                     

$3,500 

Total.                 

500 

1,000 

3,500 

Grand  total  of  exports  to  Europe 

During  the  same  period  there  were  shipped  to  West  Indies,  Mexico,  Central  and  South  America, 
etc.,  the  following: 

United  States  coin $3, 443, 360 

Foreign  coin 558, 248 


$5,000 


,  001, 608 


Total  gold  exports  to  other  ports 4, 

Grand  total  of  gold  exports 4, 006, 608 

The  imports  during  the  same  period  were  as  follows: 

From  Europe: 

United  States  coin $48, 657 

Foreign  coin 562, 356 

Foreign  bullion 13, 850, 748 

Bullion  in  ore 5, 535 


Total  gold  Imports  from  Europe $14, 467, 296 

From  other  ports  (West  Indies,  Mexico,  Central  and  South  America,  Cuba,  etc.): 

United  States  coin 1, 557, 898 

Foreign  coin 3, 655, 207 

Foreign  bullion 5, 301, 194 

In  ore. 364,324 

Total  gold  imports  from  other  norts 10, 878, 623 

Grand  total  of  gold  imports 25,345,919 
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NET   EXPORTS,  UNITED   STATES    GOLD   COIN. 

The  net  exports  of  United  States  gold  coin  since  1870  were  as 
follows : 

Imports  and  Exports  op  United  States  Gold  Coin  since  1870. 


Fiscal  years. 

Imports. 

Exports. 

Fiscal  years. 

Imports. 

Exports. 

Jan.  1  to  June  30— 
1870       

(') 
(') 
(1) 
(') 
0) 

?! 

C) 

$7,325,783 
3,654,859 

18,207,559 
7,577,422 
4,796,630 
8,112,265 
3,824,962 
3,352,090 
1,687,231 
5,862,509 
5,181,513 
1,403,619 
1,949,552 
2,824,146 

15, 432, 443 

$12,768,501 

55,491,719 

40,391,357 

35,661,863 

28,766,943 

59,309,770 

27,542,861 

21,274,565 

6,427,251 

4,120,311 

1,687,973 

1,741,364 

29,805,289 

4,802,454 

12,242,021 

2,345,809 

5,400,976 

3,550,770 

3,211,399 

4,143,939 

3,951,7.36 

67,704,900 

42,841,963 

Jan.  1  to  June  30— 
Continued. 
1893 

$6,074,899 

30,790,892 

10,752,673 

10,189,614 

57,728,797 

40,593,495 

7,779,123 

8,659,856 

3,311,105 

3,870,320 

1,519,756 

5,780,607 

2,236,399 

35,251,921 

44,445,402 

44,929,518 

4.642,690 

2, 050,. 563 

6,041,646 

1871 

$101,844,087 

1872 

1894 

64,303,840 
55,096,639 
77,789,892 
23, 646,  .535 

8,402,216 
27,419,737 
30,674,511 

8,425,947 

1873 

1895 

1874 

1896 

1875 

1897       

1876 

1898 

1877 

1899 

1878 

1900 

1879 

1901 

1880 

1902       .   .     .. 

9,370,841 
18,041,660 
15,6S2,424 
54,409,014 
20,573,572 

1881 

1903 

1904 

1882 

1883 

1905 

1884 

1906 

1885 

1907           .   .   . 

22,632,283 
28,246,170 
66,126,869 
86,329,314 
20,651,276 

1886 

1908       

1887 

1909 

1888 

1910        

1889 

1911 

1890 

Total 

1891."! 

1892 

417,841,859 

1,214,852,561 
797, 010, 702 

1  Imports  of  United  States  gold  coin  not  separately  given  prior  to  the  fiscal  year  1878. 
STOCK    OF   MONEY    IN    THE    UNITED    STATES. 

On  June  30,  19  W,  the  stock  of  domestic  coins  in  the  United  States 
was  $2,356,804,869,  as  shown  by  the  following  table: 

Official  Table  of  Stock  of  Coin  in  the  United  States  June  30,  1911. 


Items. 

Gold. 

Silver. 

Total. 

Estimated  stock  of  coin  June  30, 1910 

$1,531,074,997 

$723,436,256 
1,926,709 

111,578 
3,195,726 

$2,254,511,253 

Net  imports,  United  States  coin,  fiscal  vear  1911 

1,926,709 

United  States  coin  returned  in  transports  from  the  Phil- 
ippine Islands,  fiscal  year  1911,  not  recorded  at  the 
custom-house 

11,578 

Coinage,  fiscal  year  1911 

118,925,513 

122,121,239 

Total 

1,650,000,510 

728,570,269 

2,378,570,779 

Less: 

United  States  coin  melted  for  recoinage  (face  value). 
United  States  coin  estimated  to  have  been  used  in 

2,972,742 

3,500,000 
14,609,630 

583,538 
100,000 

3,556,280 
3, 600, 000 

Net  exports,  United  States  coin,  fiscal  year  1911 

14, 609, 630 

Total 

21,082,372 
1,628,918,138 

683,538 
727,886,731 

21,765,910 

Estimated  stock  of  coin  in  the  United  States  Jvme  30,1911. 

2,356,804,869 

1  Of  this  amount  $3,179  were  in  $1  pieces. 
Note. — The  number  of  standard  silver  dollars  coined  to  June  30,  1911,  was  570,272,610,  which,  added  to 
the  Hawaiian  dollar  coinage,  500,000,  plus  the  number  imported  from  the  Philippine  Islands,  150,000,  and 
the  number  returned  in  Government  transports,  496,859,  equals  571,419,469.  Since  July  1,  1898,  the  num- 
ber of  standard  silver  dollars  exported  in  transports  has  been  2,495,000;  and  since  1883  the  number  melted 
has  been  190,284  (see  Report  of  the  Director  of  the  Mint,  1911);  and  the  number  of  Hawaiian  dollars 
melted  to  June  30,  1911,  has  been  454,818,  a  total  disposition  of  3, 140,102,  leaving  in  the  Unites  States  on 
June  30, 1911,  568,279,367  standard  silver  dollars,  and  159,607,364  dollars  in  subsidiary  silver  coins. 


DIRECTOR    OF   THE   MINT. 
Bullion  in  Mints  and  Assay  Offices  June  30,  1911. 


261 


Bullion 


Value. 


Gold 

Silver  (cost) 

Total . 


$124,215,976 
4,115,717 


Metallic  Stock,  June  30,  1906,  1907,  1908,  1909,  1910,  and  1911. 


Coin  and 
bullion. 

June  30, 190G. 

June  30, 1907. 

June  30, 1908. 

June  30, 1909. 

June  30, 1910. 

June  30, 1911. 

Gold 

$1,472,995,209 
687,958,920 

SI,  466, 056, 632 
705,330,224 

$1,615,140,575 
723, 594, 595 

$1,640,567,131 
733,250,073 

$1,635,424,513 
727,078,304 

$1,753,134,114 

Silver 

732,002,448 

Total . 

2,160,954,129 

2,171,386,856 

2,338,735,170 

2, 373, 817, 204 

2,362,502,817 

2,485,136,562 

Ownership  of  Gold  and  Silver  in  the  United  States,  June  30,  1911. 


Ownership. 


Gold  coin 
and  bullion. 


Silver  coin  and  bullion. 


Silver  dol-    Subsidiary 
lars.  coin. 


Silver  bul- 
lion. 


Total  sil- 
ver. 


Total  gold 

and  silver 

coin  and 

bullion. 


United  States  Treasury 
(free) , 

United  States  Treasury 
(for  certificates  outstand- 
ing)  

National  banks  (June  7, 
1911) 

National  banks  (for  clear- 
ing-house certificates) . . . 

Private  banks  and  indi- 
viduals   


$233, 470, 647 

930, 367, 929 

153,411,301 

79,758,000 

356, 126, 237 


$42, 289, 622 

453, 543, 696 
14, 418, 204 


$21,185,641 


,115,717 


18,649,883 


$07, 590, 980 

453, 543, 696 
33,068,087 


58,027,845 


119,771,840 


177, 799, 685 


$301,061,627 

1,383,911,625 
186, 479, 388 
79,758,000 
533, 925, 922 


Total. 


1,753,134,114 


568,279,367 


159, 607, 364 


4,115,717 


•32,002,448 


2,485,136,562 


Locations  of  Moneys  of  United  States,  June  30,  1911. 


Money. 

In  Treasury. 

In  national 

banks  June 

7, 1911. 

In  other  banks 

and  in 

circulation. 

Total. 

METALLIC. 

$124,215,976 

4,115,717 

1,039,622,600 

495,833,318 

21,185,641 

$124,215,976 

4,115,717 
1,628,918,138 

Gold  coin   

i$233,169,301 
14,418,204 

18,649,883 

$356,126,237 
58,027,845 
119,771,840 

568,279,367 

159,607,364 

Total  metallic 

1,684,973,252 

266,237,388 

533,925,922 

2,485,136,562 

PAPER. 

Legal-tender  notes  (old) 

7,691,894 

8,744 

40,493,225 

185,219,602 

153,769,520 

3,237,256 

626,974,402 

346,681,016 

Legal-tender  nolos  (act  July  14,  1890) 

3, 246, 000 

2  60,726,881 

728,194,508 

Total  notes 

48,193,863 

245,946,483 

783,981,178 

1,078,121,524 

Gold  certificates 

64,502,740 
9,955,304 

300,201,210 
140,277,909 

630,166,719 

313,265,787 

Total  certificates 

74,458,044 

440,479,119 

943,432,506 

Grand  total 

1,807, 625;  159 

952,662,990 

2,201,339,606 

3,563,258,086 

•  Includes  $79,758,000  gold  clearing  house  certificates. 

» Includes  $12,135,727  of  their  own,  held  by  different  national  banks. 
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ESTIMATED   STOCK   OF   GOLD   AND   SILVER    IN    UNITED    STATES. 

Estimated  Stock  of  Gold  and  Silver  in  the  United  States  and  the  Amount 
Per  Capita  at  the  Close  op  each  Fiscal  Year  since  1873. 


Fiscal  year  ended  June  30— 

Population. 

Total  stock  of  coin  and  bul- 
lion. 

Per  capi 

a. 

Gold. 

Silver. 

Gold. 

SUver. 

Total 
metallic. 

1873                                     

41,677,000 
42,796,000 
43,951,000 
45,137,000 
46,353,000 
47,598,000 
48,866,000 
50,155,783 
51,316,000 
52,495,000 
53,693,000 
54,911.000 
56,148,000 
57,404,000 
58,680,000 
59,974,000 
61,289,000 
02,622,250 
63,975,000 
65,520,000 
66,946,000 
68,397,000 
69,878,000 
71,390,000 
72,937,000 
74,522,000 
76,148,000 
76,891,000 
77,754,000 
79,117,000 
80,847,000 
81,867,000 
83,259,000 
84,662,000 
86,074,000 
87,496,000 
88,926,000 
90,363,000 
93,983,000 

$135,000,000 

147,379,493 

121,134,906 

130,056,907 

167,501,472 

213,199,977 

245,741,837 

351,841,206 

478,484,538 

506,757,715 

542,732,063 

545,500,797 

588,697,036 

590,774,461 

654,520,335 

705,818,855 

680,063,505 

695,563,029 

646,582,852 

664,275,335 

597,697,685 

627,293,201 

636,229,825 

599,597,964 

696,270,542 

861,514,780 

962,865,505 

1,034,439,264 

1,124,652,818 

1,192,395.607 

1,249,552,756 

1,327,672,672 

1,357,881,186 

1,472,995,209 

1,466,056,632 

1,615,140,575 

1,640,567,131 

1,635,424,513 

1,753,134,114 

$6,149,305 
10,355,478 
19,367,995 
36,415,992 
56,464,427 
88,047,907 
117,526,341 
148,522,678 
175,384,144 
203,217,124 
233,007,985 
255,568,142 
283,478,788 
312,252,844 
352,993,566 
386,611,108 
420,548,929 
463,211,919 
522,277,740 
570,313,544 
615,861,484 
624,  .347, 757 
625,854,949 
628,728,071 
634,509,781 
637,672,743 
639,286,743 
647,371,030 
661,205,403 
670,540,105 
677,448,933 
682,383,277 
686,401,168 
687,958,920 
.705,330,224 
723,594,595 
733,250,073 
727,078,304 
732,002,448 

$3.23 
3.44 
2.75 
2.88 
3.61 
4.47 
5.02 
7.01 
9.32 
9.65 
10.10 
9.  93 
10.48 
10.29 
11.15 
11.76 
11.09 
11.10 
10.10 
10. 15 
8.93 
9.18 
9.10 
8.40 
9.56 
11.56 
12.  64 
13.45 
14.47 
15.07 
15.45 
16.22 
16. 31 
17.40 
17.03 
18.46 
18.45 
18.10 
18.65 

$0.15 
.24 
.44 

dl 
1.S5 
2.40 
2. 9(i 
3.41 
3.87 
4.34 
4.65 
5.05 
5.44 
6.00 
6.44 
6. 86 
7.39 
8.  Hi 
8.70 
9.20 
9.13 
8.97 
8.81 
8.70 
8.56 
8.40 
8.42 
8.50 
8.48 
8.38 
8.33 
8.24 
8.12 
8.20 
8.27 
8.25 
8.05 
7.79 

$3.38 

1874 

3.68 

1875 

3.19 

1876.                                    

3.69 

1877 

4.82 

1878 

6.32 

1879.                                       

7.42 

1880 

9.97 

1881 

12.73 

1882.                                       

13.52 

1883 

14.44 

1884 

14.58 

1885.                                

15.53 

1886 

15. 73 

1887 

17.15 

1888.                                    

18.20 

1889 

17.95 

1890 

18.49 

1891                              

18. 26 

1892.                     

18.85 

1893 

18.13 

1894                                         

18.31 

1895.                     

18.07 

1896 

17.21 

1897 

18.25 

1898.                             

20.12 

1899 

21.04 

1900 

21.87 

1901                                       

22. 97 

1902 

23.55 

1903 

23.83 

1904                                 

24.55 

1905 

24.55 

1906 

25.52 

1907                              

25.23 

1908 

26. 73 

1909 

26.70 

1910                              

26.15 

1911 

26.44 

A    CORRECTION. 


In  the  report  of  this  bureau  for  the  fiscal  year  1907,  on  page  87, 
appeared  the  table  of  a  corrected  estimate  of  the  stock  of  gold  in  the 
United  States  in  each  year  from  1873  to  1906,  and  showing  the  dis- 
tribution of  the  stock  between  the  Treasury,  national  banks,  and  cir- 
culation. It  has  developed  that  in  maldng  up  this  stock  no  account 
was  taken  of  New  York  Clearing  House  gold  certificates  held  by  the 
national  banks.  In  this  bureau's  estimates  Treasury  gold  certificates 
held  by  national  banks  are  never  included  in  their  gold  holdings 
because  the  gold  held  against  them  is  included  in  Treasury  holdings,  but 
clearing-house  gold  certificates  are  usually  counted  as  gold  in  banks. 
By  not  doing  so  in  this  instance  the  amount  of  gold  held  by  the  New 
York  Clearing  House  against  certificates  owned  by  national  banks 
was  included  in  the  amount  of  "  coin  in  circulation."  As  it  is  desirable 
to  establish  the  definite  location  of  our  gold  stock  so  far  as  possible, 
these  sums  are  now  transferred  from  ''coin  in  circulation"  to  "coin 
in  national  banks."     The  figures  of  the  ''Total  stock  of  gold"  are  not 
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altered.     Thus  corrected,  the  table  is  reprinted  below  and  brought 
down  to  the  present  year. 

Corrected  Stock  of  Gold  ik  the  United  States. 


Year. 


Coin  in 
Treasury. 


Bullion  in 
Treasury. 


Coin  in 
national 
banks. 
Comptrol- 
ler's report. 


Coin  in  cir- 
culation. 


Total  stock 
of  gold. 


Fiscal  year  June  30: 

1873 

1874 

1875 , 

1876 

1877 

1878 

1879 

Calendar  year; 

1879 1  .■ 

1880 , 

1881 , 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 , 

1901 

1902 

1903 

1904 

1905 , 

1906 

1907 

1908 

1909 

1910 

19112 


$55, 
60, 
45, 
41, 
76, 
122, 
129, 

95, 
61, 

84, 
119, 
152, 
171, 
75, 
187, 
182, 
227, 
246, 
226, 
196, 
150, 
73, 
91, 
83, 
121, 
152, 
141, 
257, 
328, 
417, 
458, 
478, 
647, 
662, 
737, 
788, 
924, 
934, 
9S2, 
1,000, 


518, 567 
972, 107 
382, 484 
912, 168 
661,703 
136,831 
920, 099 

790, 430 
481,245 
639, 805 
523, 136 
608,393 
553  205 
434, 379 
196, 596 
618, 963 
854,212 
401,951 
220, 004 
634,061 
662, 452 
624, 284 
781, 176 
186, 960 
745,884 
488, 113 
070,022 
306, 306 
453,044 
343,064 
159, 776 
970, 232 
261,358 
153,801 
677, 337 
467, 089 
316,981 
803,233 
586,379 
823, 215 


$15,669,981 
9,539,738 
8,258,706 
9,589,324 
10, 962, 169 
6,323,372 
5,310,376 

61,999,892 
93,783,022 
88,726,016 
51,501,110 
65, 667, 190 
63, 162, 982 
72, 938, 221 
81,431,262 
123, 145, 136 
97, 456, 289 
67,265,944 
67, 645, 934 
83,575,043 
81,826,630 
84,631,906 
47,106,966 
29, 443, 955 
54, 648, 743 
45,279,029 
140,049,456 
143,078,146 
153,094,872 
123,735,775 
159,971,402 
209,436,811 
49,187,017 
101,183,778 
156, 542, 687 
162,937,136 
111,041,339 
97,347,289 
120,720,077 
183,332,234 


$3,818,086 
5,536,086 
3,710,082 
3,225,707 
5, 306, 263 
8,191,952 

21,530,846 

98, 104, 792 
92,184,943 
101,115,387 
75,326,033 
73,447,001 
70,170,911 
90,741,747 
97,781,405 
99,162,377 
78, 224, 188 
84,416.468 
80,361,784 
91,889,590 
100,991,328 
151,233,989 
151,117,047 
147,308,401 
161,828,050 
187, 608, 044 
263, 888, 745 
203,700,570 
199, 350, 080 
190,172,340 
178,147,097 
170, 547, 2.58 
195,111,219 
190,680,998 
188,096,624 
203,289,045 
209, 185, 761 
213,990,955 
227, 977, 678 
235,184,404 


$30,000,000 
39. 607, 4S8 
31,095,660 
44, 533, 218 
39,058,592 
39, 767, 529 
53,601,228 

46,843,424 
150,085,854 
210,775,833 
234,205,711 
228, 290, 821 
215,813,129 
313,346,322 
223,199,805 
245,145,579 
246, 218, 193 
235,434,571 
274,055,833 
253,765,288 
242,621,832 
281,940,012 
248, 787, 807 
242, 644, 697 
251,010,816 
252,419,033 
286,891,578 
293,387,672 
307,870,474 
318, 388, 408 
324,252,498 
332,730,989 
325,261,922 
327,549,086 
376,006,767 
457, 995, 462 
41i;605,432 
392,507,842 
378, 745, 080 
378, 281, 198 


$105,006,634 
115,655,419 
89,047,532 
99,200,417 
131,988,727 
176,419,084 
210,368,549 


302, 

397, 

485, 

480 

520, 

526, 

558 

589, 

650 

649 

633, 

648 

625, 

582, 

591 

538, 

502 

589, 

637, 

831, 

897, 

988, 

1,049, 

1, 120, 

1,191 

1,210 

1,287 

1,458 

1,612 

1,656 

1,638 

1,710 

1,797 


738, 538 
541,664 
257, 101 
555, 990 
019, 465 
700, 227 
460,669 
609, 128 
072,055 
752, 882 
518, 934 
284, 155 
864, 582 
102, 242 
430, 251 
793, 056 
584, 013 
233, 493 
794,819 
899,801 
472, 754 
708, 470 
639, 647 
530, 773 
685,290 
821,516 
568,263 
323,415 
689,332 
149, 513 
649,319 
035, 214 
621,051 


1  Six  months  ending  Dec.  31,  1879.  2  Subject  to  correction. 

UNITED    STATES    GOLD    COIN    IN    CANADA. 


The  holdings  of  United  States  gold  coin  in  the  treasury  of  the 
Dominion  of  Canada  on  December  31,  1910,  was  $68,261,279. 

The  specie  holdings  of  the  charter  banks  (28  in  number)  on  the 
same  date  aggregated  $33,411,852,  of  which  $21,472,620.50,  or  64.26 
per  cent,  was  United  States  gold  coin. 

The  total  amount  of  United  States  gold  coin  in  Canadian  reserves 
on  the  foregoing  date  was  therefore  $89,733,899.50. 
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Monetary  Systems  and  Approximate  Stocks  op  Money,  in  the  Aggregate 


Countries. 

Mone- 
tary 

stand- 
ard. 

Monetary  unit. 

Popula- 
tion. 

Stock  of  gold. 

In  banks 
and  public 
treasuries. 

In  circu- 
lation. 

Total. 

1 

United  States 

Austria  Hungary . . . . 
Belgium 

Gold.. 
...do.. 
.    do 

Dollar 

Thousands. 

93,200 

50.500 

7,300 

4,300 

6,200 

45,000 

295,000 

7,800 
1.600 

4,000 

2,100 

2,700 

11,300 

2,900 

39,300 

63, 600 

2,600 

1,500 

33,900 

52,900 

13,600 

5,800 

2,300 

5,400 

6,800 

154,000 

2,800 

7,000 

7,000 
2,300 
20,500 
3,500 
4,300 
1,500 

300 

100 

100 

800 

4,500 

1,100 

2,600 

19,700 

5,400 

3,300 

24,000 

5.. 300 

Thousands. 

SI, 331, 300 

271,600 

24,300 

184,500 

108,200 

314,200 

13,200 

50, 400 
2,200 

6,100 

Thousands. 

$378, 700 
85,500 

Thousands. 

SI,  710, 000 

357, 100 

9 

■^ 

4 

.5 

British  Empire: 

Australia 

...do.  . 

Pound  sterling 

Dollar 

14,600 

199,100 

108,200 

1650,000 

13,200 

65,400 
2,200 

6,100 

42,000 

37,900 

< 182,900 

7,100 

1,158,000 

fi 

Canada 

...do 

7 

United  Kingdom 
India 

...do., 
do 

Pound  sterling 

Pound  sterling  and 
rupee. 

Pound  sterling 

Dollar 

335,800 

9 
10 

South  Africa 

Straits    Settle- 
ments .2 
Bulgaria  

...do.. 
...do... 

.  do 

15,000 

11 

Lev  

T? 

Cuba 

...do.  . 

13 

Denmark 

...do... 

Crown 

19,700 

8,300 

4,200 

632, 900 

185,900 

19,700 

1,300 

264, 100 

110,800 

28,600 

50,200 

9,200 

8,600 

19,700 

634, 100 

5,100 

100 

244, 400 

2,500 

98, 500 

500 

18,200 

174,600 

2.900 

525, 100 

14 

Egypt          

do  . 

Piaster 

15 

Finland 

...do... 

Markkaa 

16 

France  

do 

Franc  

17 

...do.. 

Mark 

18 

Greece 

...do... 

Drachma 

1,900 

21,600 

l^t 

Haiti 

do  . 

W 

Italy 

...do... 

?1 

Japan 

...do... 

Yen 

15,500 

120, 300 
28, 600 
69, 400 
13,800 
8,600 

99 

Mexico 

do  . 

Peso     

?3 

..do... 

Florin 

19,200 
4,600 

'>4 

Norway 

...do... 

Crown 

■'S 

Portugal  

.do... 

9fi 

Roumania 

...do... 

Lei 

97 

Russia  

do 

Rouble 

327,300 

961,400 

''S 

.  do  . 

?Q 

Siam 

..do.. 

Tical 

30 
31 

South  American 
States: 
Argentine 

...do... 

244, 400 

2,500 

98,500 

500 

3? 

Bolivia 

.do... 

Boliviano 

33 

Brazil 

...do... 

34 

Chile 

.do    . 

35 

...do... 

•Dollar 

3fi 

Ecuador 

...do... 

2,400 

100 

100 

100 

300 

8,300 

15,500 

400 

106, 800 

21,600 

30,000 

15,500 

1,500 

2,100 

4,500 

100 

100 

100 

300 

12.200 

15,500 

3.300 

106, 800 

24,800 

64,700 

151,900 

1,600 

37 

38 

Guiana: 
British. 

.do 

Pound  sterling 

Florin... 

39 

Dutch 

.do... 

40 

...do... 

41 

Paraguay 

.do 

4? 

Peru 

.  .do... 

Sol.. 

3,900 

43 

Uruguay 

...do... 

44 

Venezuela 

.do. 

Bolivar 

2,900 

45 

Spain 

...do... 

4fi 

Sweden 

...do... 

3,200 

34,700 

136, 400 

100 

47 

Switzerland 

...do... 

Franc. 

48 

Turkey 

...do... 

49 

Central  American 

States. 

Total 

Silver 

Peso 

1,031,700 

4,857,000 

2, 102, 200 

6,500,700 

1  Estimates  for  the  United  Kingdom  prior  to  that  for  1910  were  for  coin  only;  these  figures  include 
$100,000,000  for  bullion  in  the  Bank  of  England. 

2  Includes  Straits  Settlements,  the  Malay  States,  and  Johore. 

s  Except  Costa  Rica  and  British  Honduras  (gold  standard  countries). 

*  This  estimate  is  based  upon  a  calculation  made  by  Messrs.  P.  Aiminjon  and  B.  Michel  in  1908,  who 
estimated  the  stock  of  gold  in  the  country  at  from  33,000,000  to  41,000,000  Egyptian  pounds.  The  mean  of 
these  figures  was  adopted  in  this  table  last  year.  Since  their  estimate  was  made  the  net  imports  of  gold 
into  Egypt  to  Dec.  31,  1910,  have  amounted  to  $28,919,001,  but  as  there  is  said  to  be  a  considerable 
absorption  of  gold  for  ornaments,  no  change  in  the  estimate  of  the  monetary  stock  has  been  made. 

6  This  amount  has  been  reduced  to  a  gold  basis;  that  is,  100  pesos  equal  1  "United  States  gold  dollar. 

«  Gold  conversion  value. 

'  Estimate  of  A.  De  Foville,  1909. 

Note. — The  blank  spaces  in  this  table  signify  that  no  satisfactory  information  is  available. 


DIRECTOR   OF    THE    MINT.  265 

AND  Per  Capita,  in  the  Principal  Countries  of  the  World,  December  31,  1910. 


stock  of  silver. 


Full  tender. 


Thousands. 

$568,300 

Nil. 

12, 400 

Nil. 

Nil. 

Nil. 

101,000 

Nil. 
Nil. 


Nil. 
Nil. 
Nil. 
Nil. 
347,400 
Nil.- 


1,000 

22,700 

Nil. 

52,000 


Nil. 
Nil. 


49, 400 

Nil. 
Nil. 
Nil. 
Nil. 
Nil. 
Nil. 

Nil. 
Nil. 
Nil. 
Nil. 
Nil. 
Nil. 
Nil. 


Nil. 


Nil. 
Nil. 


1,154,200 


Limited 
tender. 


Thousands. 

$161,200 

129,100 

2,600 

10,000 

6,700 

116,800 

45,000 

20,000 
37,500 

4,800 

5,000 

8,000 

15,800 

500 

63,700 

243,900 

3,000 

1,500 

1,400 

125,100 

4,000 

33,300 

3,400 

37, 200 

200 

78,500 

1,500 


9,400 

500 

25,000 

2,800 


1,300 

400 
300 
100 


2,400 

4,300 

11,500 

173, 700 

8,600 
13,500 
26, 40n 

5,400 


1,445,300 


Total. 


Thousands. 

$729, 500 

129, 100 

15,000 

10,000 

0, 700 

110,800 

146,000 

20,000 
37,500 

4,800 

5,000 

8,000 

15,800 

500 

411,100 

243,900 

3,000 

2,500 

24, 100 

125,100 

56,000 

33,300 

3,400 

37, 200 

200 

78, 600 

1,500 

49, 400 


9,400 

500 

25,000 

2,800 


1,300 

400 
300 
100 


2,400 

4,300 

11,500 

173, 700 

8,600 
13, 500 
26, 400 

5,400 


2, 599, 500 


Uncovered 
paper. 


Thousands. 

$784,600 

143,500 

135,300 


76,800 
115,200 
38,900 


7,500 
9,800 


13,500 

6,700 

11,500 

223,000 

276, 100 

24,000 

8,200 

182,300 

89,300 

51,200 

60,300 

5,400 

72, 600 

38, 100 


5,300 
2,100 


6  315,000 

4,000 

6  200, 700 

53, 400 

6 10  000 

2;  000 

500 

200 

600 

33,000 


1,700 

4,300 

76,000 

32, 400 

25, 400 


14, 500 


3,155,500 


Per  capita. 


Gold. 


$18.35 
7.07 
3.33 

46. 30 

17.45 

14.44 

.05 

8.38 
1.37 

1.53 

20.00 

14.04 

16.19 

2.45 

29.46 

2.93 

8.31 

.87 

7.79 

1.36 

2.10 

11.97 

6.00 

1.59 

2.90 

6.24 

1.82 

.01 


36.21 

1.09 

4.80 

.14 


3.00 

.33 
1.00 
1.00 

.38 
2.71 
14.09 
1.27 
5.42 
4.59 
19.60 
6.33 

.30 


Silver. 


$7.83 
2.56 
2.05 

2.33 

1.08 

2.60 

.49 

2.56 
23.44 

1.20 

2.38 

2.96 

1.40 

.17 

10.47 

3.83 

1.15 

1.67 

.71 

2.36 

4.12 

5.74 

1.48 

6.89 

.03 

.51 

.54 

7.06 


1.34 
.22 

1.22 
.80 


.87 

1.33 
3.00 
1.00 


.53 
3.91 
4.42 
8.82 
1.59 
4.09 
1.10 
1.01 


Paper. 


$8.41 
2.84 
18.53 


12.39 

2.56 

.13 


2.45 


5.00 
.59 
3.96 
5.07 
4  34 
9.46 
5.46 
5.38 
1.69 
3.76 

10.39 
2.35 

13.44 
5.60 


.30 


45.00 
1.73 
9.79 

15.26 
2.33 
1.33 

1.67 
2.00 
6.00 
41.25 


1.55 
1.65 
3.85 
6.00 
7.70 


2.74 


Total. 


$34. 59 
12.47 
23.91 

48.63 

30.92 

19. 60 

.67 

10.94 
29.50 

5.18 

22.38 

22.00 

18.18 

6.58 

45.60 

11  10 

18.92 

8.00 

13.88 

5.41 

9.98 

28.10 

9.83 

21.92 

8.53 

6.75 

4.25 

7.37 


82.55 
3.04 
15.81 
16.20 
2.33 
5.20 

3.33 

6.00 

8.00 

41.63 

3.24 

19.55 

7.34 

18.09 

12.18 

31.39 

7.43 

4.05 
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THE    world's    absorption    OF    GOLD    AND    THE    RISE    OF    PRICES. 

The  enormous  increase  in  the  production  of  gold  which  has  occurred 
in  recent  years,  and  the  relationsliip  that  may  exist  between  these 
enlarged  supplies  and  the  advancing  prices  of  commodities,  has 
awakened  a  world-wide  interest  among  economists.  It  has  seemed 
for  this  reason  worth  while  to  undertake  the  task  of  tracing  the 
yield  of  the  last  two  decades  into  actual  use  for  the  purpose  of  dis- 
covering where  it  has  been  located  and  how  much  of  it  has  been 
placed  where  it  would  probably  exert  an  influence  for  the  expansion 
of  credit,  the  stimulation  of  industry,  and  the  rise  of  prices. 

The  new  golden  era  may  be  said  to  have  had  its  beginning  with 
the  discovery  of  the  Transvaal  deposits  in  South  Africa  and  the 
development  of  the  cyanide  process,  wliich  was  first  used  successfully 
in  the  treatment  of  the  Transvaal  ores,  but  has  since  contributed  in 
an  important  degree  to  the  increased  production  of  nearly  all  gold- 
mining  districts. 

The  introduction  of  the  cyanide  process  was  an  epoch-making 
event  in  the  liistory  of  gold  production,  and  must  be  taken  into  ac- 
count in  any  well-considered  review  of  the  gold-mining  industry. 
Recently  the  suggestion  has  been  made  that  some  kind  of  a  memorial 
should  be  provided  in  the  Transvaal  to  Messrs.  McArthur  and  Forrest, 
who  originated  the  process.  In  a  published  letter  making  this 
proposal  a  prominent  resident  of  Johannesburg  says : 

It  is  many  years  ago  since  mining  men,  if  my  memory  does  not  play  me  false,  were 
confronted  with  the  problem  of  how  to  win  the  gold  from  the  pyritic  ore  which  the 
mines  were  found  to  contain  when  the  red  free-milhng  ore  changed  to  blue  hard  rock, 
from  which  the  gold  was  not  easily  obtainable  with  the  then  existing  methods  of  gold 
winning.  The  advent  of  the  McArthur- Forrest  process  was  a  wonderful  piece  of  good 
fortune  for  these  fields,  and  there  are  men  still  in  Johannesburg  who  know  all  about 
it  from  the  very  beginning,  and  others  competent  to  place  on  record  the  history  of 
the  process  are  in  England  or  Scotland,  and  it  has  often  seemed  to  me  tliat  in  the  rush 
of  life  we  have,  to  all  intents  and  purposes,  failed  to  remember  how  the  Rand  was 
saved  by  the  cyanide  process. 

The  Mining  World  and  Engineering  Record,  of  London,  comment- 
ing upon  this  proposal,  says : 

The  discovery  of  the  cyanide  process  must  be  regarded  as  one  of  the  greatest  achieve- 
ments of  modem  times.  And  there  can  be  no  doubt  that  cyaniding  will  l)e  hailed  by 
coming  generations  for  its  importance,  not  so  much  to  the  mineral  industries  directly, 
as  for  its  bearing  npon  world  economies  in  rendering  possible  a  greatly  increased 
output  of  gold  and  silver  year  after  year.  In  the  comparatively  brief  20-year  interval 
since  1891,  when  Messrs.  McArthur  and  Forrest  brought  the  modern  perfected  cyanide 
process  prominently  before  the  mining  world,  the  output  of  gold  has  amounted  to 
284,081,289  fine  ounces.  This  is  a  most  astonishing  showing,  especially  when  com- 
pared with  a  total  output  of  401,311,148  fine  ounces  for  the  entire  397  years  previous — 
from  1493  to  1890. 

******* 

For  the  great  expansion  in  the  world's  output,  particularly  noticeable  in  the  past 
15  years,  the  spread  of  the  cyanide  process  is  directly  responsible.  Nor,  if  we  except 
the  Klondike,  has  this  record  production  been  Ijoomed  by  tlie  development  of  new 
fields.  The  cream  of  the  world's  gold  fields  had  already  been  skimmed  in  previous 
years  in  California,  Australia,  South  Africa,  Siberia,  India,  and  elsewhere.  It  is 
mainly  on  the  cast-off  leavings  of  the  old  fields  that  the  cyanide  process  has  achieved 
a  record  production  of  the  yellow  metal.  And  among  those  leavings,  we  must  not 
forget  the  innumerable  lower-grade  properties  whose  exploitation  has  i)een  rendered 
fundamentally  possible  only  by  the  cyanide  process.  It  is  these  latter  which  now 
fiu-nish  the  bulk  of  the  world's  supply  of  gold,  and  upon  which  the  world  must  depend 
very  largely  for  its  future  requirements. 
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The  total  production  of  the  Transvaal  from  1884  to  June  1,  1889, 
was  reported  by  this  bureau  in  1889,  at  $11,037,676.  During  the 
decade  from  1880  to  1889,  inckisive,  the  production  of  gold  in  the 
world  was  lower  than  in  any  other  10  years  after  the  California  discov- 
ery, the  annual  average  for  the  period  being  estimated  at  $106,250,000. 
In  1888  the  output  was  $110,000,000; 'in  1889,  $123,000,000,  and  for 
the  next  21  years  as  shown  below. 

The  production  of  the  world  for  the  10  years  from  1890  to  1899, 
inclusive,  and  for  the  11  years  from  1900  to  1910,  inclusive,  is  given 
in  separate  tables  and  the  yield  of  the  three  principal  producing 
countries  is  also  shown  separately.  The  African  product  is  mainly 
from  the  Transvaal  but  includes  Rhodesia  and  lesser  fields  which 
altogether  had  in  1910  a  production  of  $19,592,679. 

Gold  Production — First  Period — 10  Years. 


Years. 

Africa. 

United 
States. 

Australasia. 

others. 

Total. 

1890 

$9,887,000 
15,742,400 
24,232,000 
28,943,500 
40,271,000 
44,728,400 
44,581,100 
58,558,700 
80, 128, 500 
73,023,000 

$32,845,000 
33,175,000 
33,000,000 
35,955,000 
39,500,000 
46, 610, 000 
53,088,000 
57,363,000 
64,463,000 
71,053,400 

$29,808,000 
31,399,000 
34,159,000 
35,688,600 
41,760,800 
44,798,300 
43,776,200 
52,665,700 
64,860,800 
79,321,600 

$40,609,620 
50,333,600 
55,424,100 
56,907,700 
59,643,800 
62,626,900 
60,806,300 
67,486,300 
77,427,400 
83,326,100 

$113,149,620 

1891 

130,650,000 

1892                          .          

146,815,100 

1893    ..          

157,494,800 

1894 

181,175,600 

1895 

198,763,600 

1896 

202,251,600 

1897  ...                            

236, 073, 700 

1898....              

286,879,700 

1899 

306,724,100 

Total                            

420,095,000 

467,052,400 

458,238,000 

614,591,820 

1,959,977,820 

Gold  Production — Second  Period — 11  Years. 


Years. 

Africa.' 

United 
States. 

Australasia. 

Others. 

Total. 

1900 

$8,671,900 
9,089,500 
39,023,700 
67,998,100 
85,913,900 
113,254,700 
135,358,000 
151,984,100 
166,520,500 
170,988,600 
175,189,900 

$79,171,000 
78,806,700 
80,000,000 
73,691,700 
80,464,700 
88,180,700 
94,373,800 
90,435,700 
94,560,000 
99,269,100 
96,269,100 

$73,498,900 
76,880,200 
81,578,800 
89,210,100 
87,767,300 
85,926,500 
82,391,400 
75,677,700 
73,327,300 
71,007,900 
65,470,600 

$94,292,700 
98,738,300 
96,135,100 
96,902,800 
92,941,400 
92,926,800 
90,379,800 
94,869,100 
108,069,100 
112,475,800 
117,774,300 

$255, 634, 500 

1901 

203,374,700 

1902 

296,737,600 

1903 ....              

327,702,700 

1904 

347,087,300 

1905 

380,288,700 

1906 

402,503,000 

1907 .           .         ... 

412,966,600 

1908 

442,476,900 

1909 

454,145,700 

1910... 

4W,  703, 900 

Total 

1,123,992,900 

955,386,800 

862,736,700 

1,095,505,200 

4,037,621,600 

1  The  falling  off  in  the  production  of  Africa  in  the  1899-1903  period  was  due  to  the  Boer  war. 

By  way  of  accounting  for  the  distribution  and  employment  of  this 
product  there  follows,  first,  a  table  giving  the  estimates  that  have 
been  made  annually  by  this  bureau  upon  the  consumption  of  gold 
in  the  arts  and  industries;  second,  a  statement  of  the  amounts  taken 
by  Egypt,  Asia,  and  South  America,  which  to  a  great  extent  are  with- 
drawn from  monetary  vise;  and  third,  a  table  showing  the  principal 
stocks  of  gold  in  sight  at  the  beginning  of  the  years  1890,  1900,  and 
1911. 
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GOLD    USED    IN    THE    ARTS. 

It  is  confessedly  a  difficult  task  to  make  a  satisfactory  estimate  of 
the  amount  of  gold  consumed  in  the  arts  and  industries,  for  the  rea- 
son that  only  a  few  countries  have  made  it  the  subject  of  official 
inquiry.  Evidently,  however,  it  is  necessary  in  any  consideration  of 
the  influence  of  the  new  supplies  of  gold  upon  prices  to  make  some 
allowance  for  the  portion  of  these  supplies  or  of  the  existing  monetary 
stock  that  has  been  diverted  to  industrial  uses. 

The  most  distinguished  investigator  in  this  field  has  been  Dr. 
Adolph  Soetbeer,  of  Goettingen  University,  who  pubhshed  his  fu-st 
estimate  in  1881.  At  that  time,  after  gathering  considerable  data 
from  establishments  engaged  in  the  manufacture  of  gold  commodities, 
he  calculated  that  the  industrial  consumption  of  gold  in  the  principal 
countries  of  the  world  was  approximately  84,000  kilograms,  in  value 
about  $55,800,000.  In  1885  he  published  another  estimate,  which  he 
called  the  ''probable  consumption  of  the  precious  metals  in  the 
arts,  in  civilized  countries,  on  the  average  of  recent  years,"  *^"" 
summary  of  which  is  given  herewith: 

Dr.  Soetbker's  Estimate  op  Industrial  Consumption. 


the 


GOLD. 


Countries. 

Gross 
consump- 
tion. 

Deduct 

for  old 

material. 

Net 
consump- 
tion. 

United  States 

Kilograms. 
21,700 
20,000 
21,000 
15,000 
15,000 
3,200 
2,S00 
6,000 
3,000 
2,300 

Per  cent. 
10 
15 
20 
20 
30 
20 
15 
25 
20 

Kilograms. 
19,500 

Great  Britain 

17,000 

France .          .                        ... 

16,800 

Germany 

12,000 

Switzerland 

10,500 

Netherlands  and  Belgium 

2,900 

Austria-Hungary 

2,400 

Italy 

4,500 

2,400 

Other  civilized  countries. . 

2,000 

Total 

110,000 

90, 000 

Ninety  thousand  kilograms  of  fine  gold  has  the  value  of  $59,800,000. 

In  1891  Dr.  Soetbeer,  reviewing  the  subject,  placed  the  net  amount 
of  new  gold  required  annually  in  industry  and  the  arts  at  100,000 
to  120,000  kilograms  ($66,460,000  to  $79,752,000)  and  considered 
the  latter  figure  conservative  if  the  exports  to  British  India  were 
included.  Dr.  Soetbeer  in  all  calculations  treated  coin  as  new  mate- 
rial, holding  properly  that  it  was  immaterial  so  far  as  influence  upon 
monetary  stocks  was  concerned  whether  manufacturers  withdrew 
coin  from  existing  stocks  or  intercepted  new  bullion  on  its  way  to 
the  mints. 

In  1894  Ottomar  Haupt,  of  Paris,  an  eminent  writer  upon  finance, 
in  the  eighth  edition  oi  his  work,  Ai'bitrages  et  Parites,  after  dis- 
cussing the  subject  with  some  detail,  summed  up  his  conclusions  as 
follows : 

It  is  exceedingly  difficult  to  arrive  at  an  exact  valuation  of  the  amounts  of  gold  and 
silver  annually  absorbed  by  industry.  The  following  figures,  therefore,  of  the  indus- 
trial consumption  of  the  precious  metals,  which  are  only  those  of  the  metal  obtained 
from  new  production,  must  be  taken  with  caution: 
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Ottomar  Haupt's  Table  op  the  Industrial  Consumption  of  Gold  and  Silver 

IN  THE  World  in  1893. 


Countries. 

Industrial  consumption 
of  gold. 

Industrial 

consumx)- 

tion  of 

silver. 

England  in  1890 

Kilograms. 
17,000 

Francs. 
58,000,000 

Kilograms. 
80,000 
80,000 
100  000 

France  in  1890 

France  in  1892  

i2,666 
15,000 
15,000 
6,000 

41,000,000 
61,000,000 
51,000,000 
20,000,000 

Germany  in  1890 

116,000 

Switzerland  in  1890 

Switzerland  in  1892 '. 

60,000 
30,000 
145,000 

Austria  in  1892 

14,000 

49,000,000 

Yearly  total 

79, 000 

1270,000,000 

600,000 

1  Approximately  $54,000,000. 

Mr.  Ottomar  Haupt  continues: 

If  we  were  to  proceed  in  an  entirely  rigorous  way,  it  would  be  necessary  to  add  to 
the  amounts  which  industrial  consumption  takes  from  the  manufacture  of  gold  and 
silver  coins  a  certain  sum  represented  by  the  abrasion  of  the  coins  in  circulation. 
Wear  and  tear  evidently  cause  these  pieces  to  lose  a  small  fraction  of  their  weight, 
but  this  loss  can  not  be  generalized  nor  applied  to  the  total  gold  and  silver  in  circula- 
tion, and  all  the  less  as  this  deperdition,  although  it  exists  as  a  fact,  plays  no  part  in 
practice.  Indeed,  thousands  of  millions  of  coins  remain  always  intact  in  the  vaults 
of  the  great  banks  of  issue,  and  scarcely  any  Government  dreams  of  systematically 
retiring  from  circulation  the  pieces  that  have  become  too  light  from  abrasion.  These 
facts  show  that  it  is  wrong  to  put  the  amount  of  gold  and  silver  lost  annually  by  the 
abrasion  of  coin  at  a  very  high  figure ;  if  we  increase  the  total  of  the  consumption  given 
above  by  10,000,000  and  4,000,000  francs,  respectively,  by  raising  them  to  280,000,000 
francs  for  gold  and  630,000  kilograms  for  silver,  we  believe  that  we  shall  have  taken 
sufficiently  into  the  account  not  only  abrasion,  but  any  other  mode  of  deduction  that 
can  be  foreseen. 

Prof.  Lexis,  of  Germany,  is  another  authority  who  has  given 
much  attention  to  the  subject.  His  conclusions,  pubHshed  in  1896, 
allowed  only  $48,790,000  for  the  consumption  df  new  gold  in  Europe 
and  the  United  States. 

In  1896,  before  the  English  royal  commission  upon  the  relative 
values  of  gold  and  silver.  Sir  Hector  Hay  gave  testimony  as  to  inquiries 
he  had  made  of  the  principal  gold  and  silver  refiners  of  England  con- 
cerning the  industrial  consumption  of  these  metals.  They  esti- 
mated that  the  sales  of  new  gold  in  bars  amounted  to  If  millions  of 
pounds  sterling  per  annum,  and  that  the  total  consumption,  including 
old  material  and  coin,  would  be  about  2  J  millions  of  pounds  sterling. 
He  thought  the  coin  would  amount  to  about  10  per  cent  of  the  total, 
which  would  make  an  aggregate  of  approximately  $10,000,000  of 
new  gold  and  coin.  There  has  been  little  public  information  since 
then  that  would  afford  a  basis  for  an  estimate.  The  deputy  master 
of  the  royal  mint,  London,  made  extensive  inquiries  in  1910  with 
the  sole  view  of  ascertaining  how  much  coin  was  withdrawn  from 
circulation  for  use  in  the  arts,  and  in  his  report  for  that  year  says  that 
replies  from  some  80  firms  enable  him  to  state  that  instead  of  using 
gold  coin  their  wants  are  now  almost  wholly  supplied  by  bullion  of 
the  required  fineness  secured  from  gold  refiners.  He  estimates  that 
in  the  seven  years  ending  December  31,  1910,  the  total  value  of  gold 
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coin  consumed  for  this  purpose  did  not  exceed  $1,500,000.  The 
bureau's  estimates  for  the  consumption  of  the  United  Kingdom  have 
been  made  largely  on  the  strength  of  what  was  known  about  the 
industrial  consumption  of  the  United  States,  Germany,  and  France. 

The  German  Government  in  the  years  1896  and  1897  caused  an 
official  inquiry  to  be  made  by  its  statistical  office  into  the  consumption 
of  gold  for  those  years,  and  its  conclusions  were  republished  in  the 
report  of  this  bureau  upon  the  Production  of  Gold  and  Silver  for  the 
year  1898  (pp.  37-41).  The  average  figures  for  the  two  years  were 
given  as  45,000,000  marks,  of  which  25,000,000  marks  were  coin. 
Old  material  was  estimated  at  one-third  of  the  whole,  or  15,000,000 
marks,  which  would  leave  the  net  consumption  of  coin  and  new 
bullion  at  30,000,000  marks,  or  $7,140,000  per  year— not  far  from 
Dr.  Soetbeer's  estimate  of  1891.  It  may  be  added  that  the  years 
1896  and  1897  were  not  very  prosperous  years  in  Germany  or  any- 
where else. 

Ten  years  later,  i.  e.,  in  1906  and  1907,  the  German  Government 
repeated  its  inquiry,  and  the  official  report  of  its  findings  is  as  follows: 


Material  used. 

1906 

1907 

Maries. 

45,685,000 

2,540,000 

35,506,000 

Marks. 
49,371,000 

2,026,000 
40,219,000 

Fine  gold 

Total 

83,731,000 

91,616,000 

These  sums,  the  equivalents  of  $19,927,998  and  $21,804,608,  have 
been  accepted  by  this  bureau,  perha])s  erroneously,  as  net  figures. 

The  department  of  coins  and  medals,  France,  makes  an  annual 
statement  of  the  amount  of  gold  and  silver  used  in  the  industries  and 
arts  in  that  country,  but  does  not  give  any  opinion  as  to  the  propor- 
tion of  old  material.  '  In  the  estimates  of  this  bureau  prior  to  1906  a 
deduction  of  20  per  cent  was  made  from  the  reported  consumption  of 
gold,  and  since  that  year  a  deduction  of  25  per  cent,  as  an  allowance 
for  old  material.  Upon  this  basis  the  consumption  of  new  material 
in  France  in  1910  was  $18,941,086,  If  we  estimate  that  one-third  of 
the  total  was  old  material  these  figures  would  be  reduced  to 
$16,836,600. 

Switzerland  has  a  Federal  bureau,  wliich  reports  upon  the  gold  and 
silver  industries  of  the  country.  Down  to  1904  the  amount  of  old 
material  was  estimated  at  approximately  40  per  cent  of  the  total. 
For  the  year  1909  the  total  weight  of  refined  gold  was  estimated  at 
10,700  Idlograms,  of  the  value  of  $7,111,200,  of  which  5,000  kilograms 
was  estimated  to  have  been  gold  coins.  Tliis  would  indicate  that  the 
proportion  of  old  material  was  })robably  about  the  same  as  in  Ger- 
many, one-third.  In  1910  the  gross  consumption  was  estimated  at 
12,800  Idlograms,  of  the  value  of  $8,506,823,  and  an  allowance  of  one- 
tliird  for  old  material  would  bring  the  net  figures  to  $5,671,200. 

Austria-Hungary  has  reported  regularly  and  quite  satisfactorily. 
The  net  amount  of  new  bullion  and  coin  used  in  Austria  in  1910  was 
5,782  kilograms,  of  the  value  of  $3,842,894,  and  the  gold  consumption 
of  Hungary  was  reported  at  $2,853,482,  with  no  estimate  for  the  old 
material. 
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Canada  officially  estimates  the  amount  of  new  material  consumed  in 
that  country  in  1910  to  have  been  $1,850,000. 

The  Commonwealth  of  Australasia  made  an  official  report  for  1909, 
the  net  figures  being  $932,400.  If  New  Zealand  is  added  the  total 
would  probably  be  not  less  than  $1,000,000. 

The  consumption  of  Russia  in  1910  was  officially  reported  at  8,902 
kilograms,  value  $5,916,269;  no  information  as  to  old  material. 

Portugal  makes  an  official  estimate  for  1910  of  4,199  kilograms, 
value  $2,790,755,  but  mth  no  allowance  for  old  material. 

Sweden  was  officially  estimated  for  1910  at  $490,000,  the  Nether- 
lands at  $640,000,  and  Finland  at  $160,000. 

Turkey  reported  for  the  year  1904  that  4,425  kilograms  of  gold 
objects  and  ware  were  brought  to  the  mint  at  Constantinople  to  be 
hall-marked.  This  would  include  old  material,  and  may  not  signify 
fine  gold.  The  value  of  4,425  kilograms  of  fine  gold  would  be 
$2,940,000. 

In  the  United  States  the  mint  service,  prompted  originally  by  a 
desire  to  minimize  the  destruction  of  coin,  caters  to  the  manufactur- 
ing interests  by  selling  fine  gold  bars  in  convenient  sizes  at  so  small  a 
charge  that  it  has  little  competition  in  the  business,  and  consumers 
find  it  usually  economical  to  use  them  instead  of  coin,  which  is  likely 
to  have  suffered  some  abrasion.  During  the  calendar  year  1910,  for 
example,  the  mint  service  sold  $36,082,599  worth  of  gold  bars  for 
mdustrial  use,  of  which  $404,320  went  to  Canada,  and  private  refin- 
eries sold  $2,204,553  worth,  the  latter  being  chiefly  composed  of  scrap 
materials.  Deducting  from  these  sales  $7,626,278  worth  of  old  jew- 
elry, plate,  and  scrap  which  entered  into  them  or  was  received  at  the 
mints,  and  adding  $3,500,000,  the  estimated  amount  of  gold  coin 
melted  or  destroyed  by  private  parties,  the  sum  of  $33,756,554  is 
obtamed  as  the  amount  of  new  gold  diverted  to  industrial  use  or  lost 
to  monetary  use  in  the  United  States  in  that  year. 

The  annual  estimates  for  the  United  States  have  been  revised  in 
order  that  allowance  may  be  made  for  all  of  the  old  material  deposited 
at  the  mints,  whether  the  same  was  actually  used  in  making  jewelry 
bars  or  in  coinage.  The  revised  figures  for  the  entire  21  years  are  as 
follows : 

Industriaij  Consumption  of  the  United  States. 


1890 113, 025,  500 

1891 13, 068,  000 

1892 13, 408,  100 

1893 10, 998,  700 

1894 8, 810,  100 

1895 10, 954,  400 

1896 9,505,100 

1897 10, 233,  200 

1898 11, 976,  900 

1899 15, 715,  800 

1900 18, 061,  600 

1901 18, 631,  900 


1902 121, 106,  000 

1903 22, 603,  600 

1904 20,  775,  000 

1905 25, 475,  200 

1906 31,  881, 100 

1907 31, 467,  800 

1908 24, 445,  800 

1909 30, 248,  200 

1910 33, 756,  600 


Total 396, 148,  600 


Upon  the  information  available  at  the  time,  the  bureau  of  the  mint 
has  made  from  year  to  year  an  estimate  of  the  world's  consumption 
of  gold,  which  is  now  repeated  with  the  corrections  that  have  been 
made  in  the  figures  for  the  United  States  and  with  a  reduction  from 
the  figures  originally  made  for  Germany,  France,  and  Elngland  in  1909 . 
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World's  Industrial  Consumption  as  Estimated  by  the  Bureau  of  the  Mint. 


Calendar  year — 


1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

First  period 


Value. 


«50, 
50, 
50, 
SO, 
52, 
59, 
59, 
59, 
65, 
73, 


570,627,100 


Calendar  year — 


1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

Second  period 


Value. 


291,600 
417,600 
865, 100 
556, 200 
845,000 
975, 200 
145,900 
168,600 
572,  .300 
506,100 
848,500 


958, 192, 100 


These  estimates  are  confessedly  inconsistent  and  unsatisfactory  in 
many  respects,  and  have  been  given  as  estimates  only.  It  now 
seems  probable  that  the  bureau  erred  in  treating  the  results  of  the 
German  inquiry  of  1907-8  as  showing  the  consumption  of  new 
material.  If  a  deduction  of  one-third  is  made  from  these  figures  the 
result  is  more  consistent  with  the  returns  from  the  inquiry  of  1896-97, 
and  this  has  now  been  done  for  the  years  1909  and  1910,  the  only 
ones  for  which  the  bureau  has  used  the  high  figures.  The  figures  for 
Great  Britain  and  France  have  also  been  reduced  to  make  them  con- 
form more  reasonably  with  those  for  Germany,  and  because  there  is 
reason  to  believe  that  sufficient  allowance  has  not  in  the  past  been 
made  for  old  material  entering  into  the  articles  presented  at  the 
French  stamping  office. 

The  following  is  the  bureau's  estimate  in  detail  for  the  consumption 
in  the  arts  and  waste  of  gold  for  the  calendar  year  1910,  excluding 
Asia  and  Africa: 

World's  Industrial  Consumption,  1910. 


Countries. 


United  States 

Germany 

France 

Great  Britain 

Switzerland 

Italy 

A  ustria-H  ungary 

Russia 

Belgium 

Netherlands 

Denmarif 


Gold 
(value). 


756, 
536, 
836, 
000, 
670, 
000, 
750, 
000, 
700, 
640, 
250, 


Countries. 


Norway 

Sweden 

Finland 

Portugal  and  Spain 

Southeastern  Europe 

Australasia 

Canada 

Mexico  andiCentral  and  South  America 

Total 


Gold 
(value). 


$200,000 
500,000 
160,000 
1,800,000 
1,200,000 
1,000,000 
1,850,000 
1,000,000 


111,848,500 


Some  writers  of  repute  in  the  past  have  made  large  estimates  for  the 
abrasion  which  coins  suffer  under  use.  This  was  doubtless  a  larger 
factor  in  former  times  than  it  is  now,  the  principal  use  of  coin  in 
modern  monetary  systems  being  to  serve  in  reserves  against  paper 
money  in  circulation.  The  following  table  gives  the  loss  shown  by 
the  recoinage  of  United  States  coins  at  the  mints  of  the  United  States 
from  1890  to  1910,  inclusive: 
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Fiscal  year. 

Face  value. 

Loss. 

1890 r... 

$693,276.50 
604,038.50 
576,255.50 
806, 874. 00 
2, 105, 984. 00 
1,200,685.00 
1,083,880.50 
1,025,121.00 
1,198,860.00 
1,168,851.00 
1,401,454.50 
1,126,281.00 
1,501,592.50 
970,468.00 
2, 177, 719. 50 
3,431,211.00 
1,528,553.00 
2,779,236.50 
4,020,668.50 
3,458,338.00 
3,632,031.00 

$37,801.54 
20  190  84 

1891 

1892 

18,287.64 
14  403  57 

1893 

1894 

12,368.54 
12  4''6  79 

1895 

1896 

13,874.97 
9,806.59 
11  177  01 

1897 

1898 

1899 

10,543.43 
12,352.82 
10, 101. 14 

1900 

1901 

1902 

13,144.31 
9,560.05 
17,900.93 
26,244.37 
14,261  81 

1903 

1904 

1905 

1906 

1907 

24,953  21 

30,895.60 
26  049  38 

1909 

1910 

28,891  10 

Total 

37,091,378.50 

375,235.64 

EXPORTS   TO   ASIA. 

In  the  estimates  for  industrial  consumption  as  given  above  no 
amounts  have  been  included  for  Asia,  for  the  reason  that  it  is  impos- 
sible to  distmguish  the  amounts  that  have  been  taken  by  India  and 
most  Asiatic  countries  for  currency  and  hoards  from  what  has  been 
taken  for  ornaments,  etc.  It  is  more  satisfactory  to  deal  simply  with 
the  amounts  of  gold  which  these  countries  have  drawn  from  the 
world's  supply  for  all  purposes. 

There  are  practically  no  figures  for  the  absorption  of  western  or 
central  Asia.  The  statistics  for  Chma  are  of  little  value,  but  on  the 
whole  there  is  a  movement  outward,  showing  that  the  production, 
possibly  augmented  by  unrecorded  imports,  exceeds  the  recorded 
imports. 

In  statistics  of  the  precious  metals  India  is  the  most  important 
country  of  Asia,  a,nd  has  long  been  one  of  the  most  important  in  the 
world.  The  Government  of  India  has  advised  this  bureau  that  the 
uncoined  gold  imported  into  that  country  might  be  considered  to  be 
used  for  ornaments  and  m  manufactures.  This  amounted  m  1910  to 
$47,026,698. 

The  movement  to  India  deserves  to  be  treated  in  a  class  by  itself. 
A  large  part  of  the  gold  and  silver  that  goes  there  sinks  out  of  sight, 
and  whether  it  is  made  into  ornaments  or  buried  in  the  ground,  is 
withdrawn  at  least  in  large  part  from  the  monetary  stock  of  the 
world.  Some  of  it  may  be  brought  out  in  periods  of  emergency, 
such  as  times  of  famine,  and  reconverted  into  money,  but  in  the  past 
a  steady  stream  of  the  precious  metals  has  moved  into  India  and  dis- 
appeared as  a  factor  in  the  commercial  world.  Sir  James  WHson, 
K.  C.  S.  I.,  for  many  years  in  the  Government  service  in  India,  in  a 
comprehensive  address  delivered  before  the  East  India  Association 
of  London,  on  June  14,  1911,  reported  the  net  imports  of  gold  by 
India  since  1840  at  about  $1,200,000,000,  or  one-tenth  of  the  world's 
production  in  that  time. 
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It  may  be  questioned  whether  the  economists  who  are  expressing 
fears  as  to  the  effects  that  may  result  from  the  production  of  gold  at 
the  present  rate  are  aware  of  the  amount  of  that  metal  taken  by 
India  since  the  gold  standard  was  definitely  established  and  the 
Government  began  to  pay  out  sovereigns  freely.  That  occurred  in 
1900.  For  the  10-year  period,  1890-1899,  the  net  imports  plus  the 
country's  own  production  were  $135,800,000;  for  the  11  years, 
1900-1910,  they  aggregated  $433,800,000.  For  the  British 'fiscal 
year  ended  March  31,  1911,  they  amounted  to  $90,487,000,  or  about 
one-quarter  of  the  world's  production  after  the  industrial  consump- 
tion was  provided  for.  If  tliis  ability  on  the  part  of  India  to  take 
and  pay  for  gold  proves  to  be  permanent  it  is  apparent  that  there 
will  be  no  oversupply  to  trouble  the  rest  of  the  world. 

The  finance  department  of  the  Government  of  India,  m  its  report 
for  the  fiscal  year  ended  March  31,  1911,  commenting  upon  these 
figures,  says: 

The  gold  figures  are  striking,  but  it  is  perhaps  equally  remarkable  that  the  increase 
in  gold  has  not  been  at  the  expense  of  silver;  the  country,  in  other  words,  continues  to 
take  practically  the  same  amount  of  silver,  but  it  prefers  that  the  addition  to  the 
imports  of  treasure  which  it  has  been  able  to  claim  should  be  in  the  form  of  gold. 

Sir  James  Wilson,  in  the  address  alluded  to,  sums  up  his  expla- 
nation by  saying: 

As  for  India,  her  prosperity  is  steadily  advancing.  Great  numbers  of  her  people 
prefer  to  spend  their  savings  on  gold  rather  than  on  other  commodities.  The  proba- 
bility is  that  altogether  apart  from  questions  of  currency  India  will  continue  to  absorb 
gold  in  ever-increasing  quantity. 

Samuel  Montague  &  Co.,  buUion  brokers,  of  London,  in  a  recent 
circular,  refer  to  the  value  of  the  irrigation  works  to  which  the 
Government  of  India  is  devoting  large  sums,  the  immunity  from 
famine  which  has  already  been  in  part  secured  by  this  means,  and 
indicate  that  the  standard  of  prosperity  has  been  permanently  raised. 
Their  circular  says  as  to  the  increasing  use  of  gold : 

Big  harvests  mean  free  circulation  of  currency;  that  is  to  say,  silver,  notes,  and 
gold.  During  recent  prosperous  years  the  standard  of  prosperity  among  the  lower 
classes  has  been  raised  considerably,  so  that  where  silver  alone  once  passed  from  hand 
to  hand,  paper  and  gold  are  also  current.  The  spread  of  manufacture  by  machinery 
implies  the  birth  or  growth  of  towns;  the  use  of  machine  implements  for  agriculture 
compels  cooperation,  and  thus  a  movement  has  set  in  which,  by  eliminating  distrust 
and  fostering  mutual  interdependence,  will  impel  the  natives  of  India  to  the  use  of 
currency  generally  rather  than  of  silver  alone.  In  fact,  the  so-called  never-changing 
East  is  changing  as  to  its  use  of  the  precious  metals.  Gold  and  Government  notes  are 
beginning  to  oust  silver  in  India  from  the  predominant  position  which  it  has  occupied 
for  centiiries. 

Japan  adopted  the  ^old  standard  in  1897,  and  has  been  accumulat- 
ing gold  moderately  since.  The  increase  in  the  stock  of  the  Bank  of 
Japan  during  the  first  period  was  $25,800,000,  and  during  the  second 

Eeriod  $59,400,000.  The  currency  of  the  country  consists  chiefly  of 
ank  notes  and  subsidiary  silver  coins.  According  to  official  esti- 
mates the  amount  of  gold  coins  in  circulation,  which  includes  what  are 
held  by  other  banks,  was  increased  by  about  $10,000,000  during  the 
second  period  under  examination.  There  must  be  a  considerable  con- 
sumption of  gold  in  the  arts,  but  no  authoritative  estimate  is  avail- 
able, and  the  exports  and  imports  figures  indicate  that  whatever  this 
demand  may  have  been  it  was  not  satisfied  from  outside  sources. 
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It  is  to  be  noted  that  the  goki  which  has  been  taken  by  Japan  has 
been  used  for  the  reliabilitation  of  its  monetary  system,  enabhng  it  to 
provide  a  convertible  pa])er  currency  in  substitution  for  the  incon- 
vertible currency  previously  circulated.  This  raises  a  cjuestion  that 
will  be  met  elsewhere,  viz,  Wliat  influence  upon  world  prices  does  such 
a  substitution  eft'ect  ? 

EGYPTIAN   ABSOEPTION. 

The  Egyptian  situation  is  somewhat  like  that  of  India.  The  coun- 
try is  on  a  gold  basis,  and  for  30  years  has  been  steadily  talcing  gold  in 
the  settlement  of  its  trade  balances.  The  high  price  of  cotton  in  recent 
years  and  the  increasing  production  of  the  country  explains  the  trade 
balances,  but  there  is  some  mystery  about  the  way  the  gold  disappears 
from  view.  It  does  not  enter  into  bank  stocks,  and  it  is  difficult  to 
understand  how  a  country  of  its  size  and  population  and  in  which  the 
masses  of  the  people  are  so  poor  can  absorb  so  much  gold  coin.  In  the 
first  period  under  review  the  customs  records  show  net  imports  of 
$58,670,000,  and  in  the  second  period  $146,660,000.  For  the  year 
1910  they  were  $30,000,000. 

Some  light  is  shed  upon  the  situation  by  the  following  statement  in 
an  address  by  Lord  Cromer,  made  in  London  in  1907: 

A  little  while  ago  I  heard  of  an  Egyptian  gentleman  who  died  leaving  a  fortune  of 
£80,000,  the  whole  of  which  was  in  gold  coin  in  his  cellars.  Then,  again,  I  heard  of  a 
substantial  yeoman  who  bought  a  property  for  £25,000.  Half  an  hour  after  the  con- 
tract was  signed  he  appeared  with  a  train  of  donkeys  bearing  on  their  backs  the  money, 
which  had  been  buried  in  his  garden.  I  hear  that  on  the  occasion  of  a  fire  in  a  pro- 
vincial town  no  less  than  £5,000  was  found  hidden  in  earthen  pots.  I  could  multiply 
instances  of  this  sort.  There  can  be  no  doubt  that  the  practice  of  hoarding  is  carried 
on  to  an  excessive  degree.     (The  Statist,  Nov.  2.) 

A  memorandum  by  Mr.  L.  G.  Roussin,  who  was  connected  with  the 
Egyptian  Government,  dated  January  4,  1905,  and  published  in 
House  of  Commons  sessional  papers,  1905,  contains  this  reference  to 
the  excess  of  imports  over  exports  in  recent  years: 

These  sums  are  far  larger  than  would  be  required  for  circulating  purposes  by  the 
normal  rate  of  increase  of  the  population.  The  excess  is  to  be  accounted  for  partly 
by  the  stimulus  given  to  commercial  activity  by  profitable  cotton  seasons,  coupled 
with  the  comparatively  slow  progress  of  the  credit  system,  and  partly  by  the  predilec- 
tion of  the  native  for  hoarding  his  gains.  This  prosperity  is  common  not  only  among 
the  poorer  class  of  natives  but  also  among  the  well-to-do.  Some  remarkable  instances 
have  recently  been  adduced  to  show  that  the  native,  even  when  possessed  of  hoarded 
wealth,  will  borrow  money  at  interest  in  order  to  conceal  the  fact.  Inquiries  made 
among  the  native  goldsmiths  in  Cairo  have  elicited  the  information  that  very  large 
quantities  of  gold  coins  are  annually  melted  down  and  converted  into  ornaments. 

In  a  communication,  dated  March  23,  1909,  addressed  to  Mr.  Iddings, 
consul  general  of  the  United  States  at  Cairo,  Mr.  H.  P.  Harvey,  of  the 
Eg3q)tian  Government,  answered  an  inquir}^  upon  this  subject  as 
follows: 

With  reference  to  the  inclosed  letter  from  the  director  of  the  Washingtx»n  Mint, 
which  you  left  with  me  some  days  ago,  I  have  made  inquiries  on  the  three  points 
raised  by  that  letter. 

(a)  A  few  years  ago  the  head  of  the  bureau  de  poingonnement '  made  some  inquiries 
in  the  goldsmiths'  bazaar  with  the  object  of  arriving  at  an  estimate  of  the  amount  of 
gold  melted  down  into  gold  ornaments. 

The  estimate  submitted  for  the  year  in  question,  1905,  was  the  enormous  sum  of 
£2,000,000,  which,  however  surprising,  was  not  inconsistent  with  the  amount  of  gold 
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coin  registered  through  the  customs  as  having  been  retained  in  the  country  during  the 
period  1902-1905,  viz,  £11,000,000. 

We  are,  however,  quite  unable  to  confirm  the  above  estimate,  which  has  not  been 
made  the  subject  of  a  systematic  inquiry,  and  which,  at  best,  does  not  amount  to  more 
than  a  rough  guess. 

THE    MOVEMENT   TO    SOUTH    AMERICA. 

During  the  first  period  tliere  was  little  change  in  the  gold  stocks  of 
South  America,  but  in  the  second  period  tliere  was  an  im])ortant 
movement  to  several  countries.  Two  in  particular,  viz,  Argentina 
and  Brazil,  drew  heavily  for  the  accumulation  of  reserves  as  a  basis 
for  their  paper  currencies.  This  policy  in  Argentina  is  being  carried 
out  under  the  law  of  November  4,  1909,  and  in  Brazil  under  an  act 
that  went  into  effect  December  2,  1906.  The  total  stock  of  gold  in 
Argentina  at  the  close  of  the  calendar  years  1889  and  1899  was  esti- 
mated in  ofhcial  returns  to  this  bureau  at  $13,000,000  and  $25,000,000, 
respectively ;  the  stock  in  the  conversion  fund  and  in  the  Bank  of  the 
Nation  on  the  31st  of  December,  1910,  was  $244,400,000. 

No  estimates  are  available  for  the  amount  of  gold  in  monetary  use 
in  Brazil  in  the  years  1889  or  1899,  but  it  was  probablv  not  in  excess  of 
$10,000,000  at  either  time.  On  December  31,  1910,*^ the  stock  in  the 
conversion  fund  was  $98,500,000. 

According  to  the  customs  records  of  Great  Britain  and  the  United 
States,  Uruguay  has  imported  large  amounts  of  gold.  Their  records 
indicate  an  excess  of  exports  to  Uruguay  over  imports  from  that 
country  of  $128,000,000.  There  are  no  published  figures  for  Uruguay 
either  of  customs  records  or  bank  reserves.  The  country  is  on  a 
gold  basis,  but  its  population,  banking  business,  and  trade  are  all 
too  small  for  such  an  absorption  of  gold.  Probably  most  of  these 
imports  ultimately  reached  Argentina. 

There  have  been  small  gains  in  other  South  American  countries 
and  it  is  probably  fair  to  estimate  that  altogether  South  America 
during  the  second  period  has  increased  its  gold  holdings  by  the 
amounts  now  in  the  conversion  funds  of  Argentina  and  Brazil,  or,  in 
round  figures,  $343,000,000.  This  gold  has  been  taken  for  the  reor- 
ganization of  monetary  systems.  It  has  not  entered  into  circulation 
nor  has  there  been  any  material  increase  in  the  amount  of  paper  cur- 
rency outstanding.  Argentina  resumed  gold  payments  on  the  basis 
of  44  cents  in  gold  as  the  equivalent  of  the  paper  dollar  and  Brazil 
on  the  basis  of  16  pence  to  the  milreis,  27  pence  being  the  par  of 
exchange. 

The  use  of  gold  as  a  reserve  against  paper  currency,  thus  affording 
a  stable  basis  for  the  exchanges,  is  undoubtedly  beneficial  to  trade 
and  industry  and  particularly  favorable  to  international  trade  and 
investments,  but  the  influence  of  development  in  these  new  countries, 
chiefly  devoted  to  agricidture  and  the  production  of  raw  materials, 
would  seem  to  be  for  a  downward  rather  than  an  upward  movement 
of  world  prices.  The  exports  of  Brazil  and  Argentina  consist  of 
coffee,  cocoa,  rubber,  tobacco,  cotton,  wheat,  corn,  linseed,  wool, 
hides,  and  leather,  live  stock  and  meats,  all  of  wliicli  commodities 
are  important  factors  in  price  tables.  Although  the  market  course 
of  these  products  has  been  upward,  the  influence  of  these  countries 
upon  their  prices  has  been  unmistakably  downward. 
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MEXICO. 

Mexico  adopted  the  gold  standard  in  1905,  and  on  December  31, 
1910,  the  gold  stock  in  banks  amounted  to  $28,600,000.  As  bank 
notes  and  silver  are  the  common  media  of  exchange,  it  is  not  likely 
that  much  gold  has  gone  into  circulation.  The  principal  exports  of 
Mexico  are  silver,  copper,  coffee,  and  hides. 

SUMMARY    OF    FOREGOING. 

During  the  first  period  Asia  and  South  America  took  comparatively 
little  gold.  Where  they  had  an;^  metallic  standard  or  currency,  it 
was  Sliver,  and  for  many  countries  the  currency  was  inconvertible 
and  depreciated  paper. 

Reviewing  the  second  period,  in  which  the  production  of  gold 
amounted  to  approximately  $4,037,000,000,  the  following  amounts 
appear  to  have  been  diverted  from  monetary  use,  or  so  employed  that 
apparently  they  would  not  be  directly  effective  upon  world  prices : 

Industrial  consumption $958,  000,  000 

India 433,  000,  000 

Egypt 146,  000,  000 

Japan 69, 000, 000 

South  America 343, 000, 000 

Mexico 28,  500,  000 

Total 1,  977, 500, 000 

The  total  represents  nearly  one-half  of  the  production  of  the  period. 
The  demand  outside  of  the  old  circle  of  gold-using  nations  is  a  growing 
one,  greater  in  the  last  half  of  the  period  than  in  the  first,  still  increas- 
ing in  the  countries  named  and  spreading  to  other  countries  that  in 
the  past  have  not  been  accustomed  to  use  gold  as  money. 

The  inquiry  now  comes  to  the  accumulation  of  gold  by  the  coun- 
tries of  Europe,  the  United  States,  and  the  British  colonies  of  Canada, 
Australasia,  and  South  Africa.  Here  it  is  possible  to  deal  with  known 
stocks  in  banking  institutions  and  treasuries.  The  State  banks  of  issue 
carry  the  only  stocks  of  gold  of  any  consequence  in  European  coun- 
tries. As  related  to  the  subject,  a  statement  is  given  of  the  amount 
of  circulating  notes  outstanding  and  the  loans  and  discounts  of  these 
institutions  at  the  same  dates.  The  loans  and  discounts  of  the  joint- 
stock  banks  of  Great  Britain  and  of  the  State  banks  of  the  United 
States  are  also  given,  but  this  information  for  the  private  banks  of 
other  countries,  while  necessary  for  a  complete  showing  of  credit 
expansion,  was  not  available. 
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Gold  Stocks  in  Sight  in  Europe,  the  United  States,  Canada,  Australasia, 
AND  South  African  Colonies. 


Banks  and  treasuries. 

Dec.  31,  1889. 

Dec.  31,  1899. 

Dec.  31, 1910. 

Increase,  1899 
over  1889. 

Increase,  1910 
over  1899. 

Bank  of  England. . 

iS86,537,923 
22,339,381 
16,936,101 

59  534,011 
28,560,000 
26,405,629 

245,602,522 
29,239,500 

3  5,000,000 
24,619,624 
12,681,659 

I      88.233,271 

<  207, 127,600 

4, 188, 100 

9,785,100 

2,073,400 

1,677,170 

6  3,600,000 

6,709,410 

13,400,000 

8,541,133 

11,504,730 

100,000 

$141,128,500 
30,301,000 
13,703,000 

111,626,750 

28,560,000 

214,022,698 

361.604,800 

65,620,000 

5,230,300 

18,149,496 

21,067,078 

76,408,700 

439,293,000 

4,323,200 

7,025,200 

618,000 

1,389,600 

6,734,070 

10,683,092 

15,812,000 

8,635,710 

18,931,176 

386.000 

$151,312,000 
23,932,000 
17,756,000 

159,418,000 

28,560,000 

267,498,000 

632, 847, 000 

79,323,000 

6,562,000 

50,566,000 

24,511,000 

[     188,175,000 

I      39,372,000 

[      11,001,000 

634,005,000 

4,246,000 

23,160,000 

6, 100, 000 

4,825,000 

30,030,800 

21,809,000 

19,879,000 

9, 264, 000 

30, 108, 000 

193,000 

$54,590,577 

7,961,619 

2  3,233,101 

52,092,739 

$10, 183, 500 

Scotch  banks  of  issue 

Irish  banks  of  issue 

Germany: 

Imperial  Bank  . 

2  6,369,000 
4, 053, 000 

47,791,250 

German  war  fund 

187,617,069 
116,002,278 
36,380,500 
230. 300 
2  6,470,128 
8,385,419 

I    2  11.824,571 

2.32,165,400 

135, 100 

2  2,759,900 

2  1,455,400 

2  287,570 

3,134,070 

3,973,682 

2,412,000 

94,577 

7, 426, 446 

286, 000 

53,475,302 

271,242,200 

Bank  of  Spain 

Bank  of  Portugal 

13,703,000 
1,331,700 

Bank  of  Netherlands 

National  Bank  of  Belgium... 

32,416,504 
3,443,922 

162,139,300 

Bank  of  Sicily 

194,712,000 

Bank  of  Finland . 

277,200 

National  Bank  of  Roumania. 
National  Bank  of  Bulgaria . . 

National  Bank  of  Servia 

Imperial  Ottoman  Bank 

Royal  Bank  of  Sweden 

National  Bank  of  Denmark.. 
National  Bank  of  Norway. .. 

Banks  of  Switzerland 

Bank  of  Greece. . 

10,134,800 

5,482,000 

3,435,400 

23,296,730 

11,125,908 

4,007,000 

628,290 

11,176,824 

2 193, 000 

Total  Europe 

914,396,264 

1,601,253,370 

2,464,4.52,800 

686,857,106 

863,199,430 

United  States: 

In  national  banks 

In  State  banks 

6  84,416,468 
'25,821,919 
313,667,895 

203,700,570 

79,804,488 

400,384,512 

227,977,678 

79,431,488 

1,103,312,450 

119,284,102 
53,982,569 
86,716,617 

24,277,108 
2373,000 

702,927,944 

Total  United  States... 

423,906,282 

683,889,570 

1,410,721,622 

259,983,288 

726,832,052 

Banks  of  Australasia 

Canadian  treasury  and  banks. 
Banks  of  South  Africa 

89,853,167 
7,322,710 
5,000,000 

106,432,311 
22,630,659 
32,800,000 

184,500,000 
108,200,000 
50,400,000 

16, 579, 144 
15,307,949 
27,800,000 

78,067,689 
85,569,341 
17, 600, 000 

Total 

102,175,877 

161,862,970 

343,100,000 

59,087,093 

181,237,030 

Grand  total 

1,440,478,423 

2,447,005,910 

4,218,274,422 

1,006,527,487 

1,771,268,512 

1  The  reserve  at  fliis  date  was  unusuallv  low.    The  average  holdings  of  the  bank  at  the  last  statement 
of  the  year  for  10  years  ending  Dec.  31,  1889,  was  $98,894,497. 

2  Decrease. 

3  Estimate. 

*  Bulletin  de  Statistique. 
6  Cash. 

6  Statement  nearest  to  Dec.  31. 
'  Statement  nearest  to  June  30. 

Note. — An  approximate  statement  of  the  stock  of  full  legal-tender  silver  in  the  principal  countries  for 
which  statistics  are  available  is  given  herewith: 

APPROXIMATE  STOCK    OP    FULL    LEGAL-TENDER    SILVER    IN    THE    PRINCIPAL    COLTNTRIES    OF    THE  WORLD. 


Country 

On  Dec.  31— 

1889. 

1899. 

1910. 

United  States     . 

$361,564,396 
77,029,819 
48,400,000 

$563,265,024 

73,242,400 

38, 600, 000 

3,400,000 

361,. 875, 000 

85,637,357 

500,000 

16,000,000 

49,897,708 

$568,277,508 

Austria-Hungary 

Belgium 

25, 000, 000 

Bulgaria 

France 

400,000,000 

107,000,000 

1,800.000 

16,000,000 

49,956,054 

347, 400, 000 

Greece 

3,500,000 

Italy 

22,700,000 

Netherlands 

33,300,000 

1 

Total 

1,061,750,269 

1,192,417,547 

1,000,177,508 
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Circulating  Notes  and  Loans  and  Discounts. 


Notes  in  circulation. 

Loans  and  discounts. 

Institutions. 

Dec.  31, 

1889. 

Dec.  31, 
1899. 

Dec.  31, 
1910.. 

Dec.  31, 
1889. 

Dec.  31, 

1899. 

Dec.  31, 
1910. 

Bank  of  England 

Joint  stock  and  pri- 
vate banks  of  Eng- 
land and  Wales  i 

Scotch  banks  i 

Irish  banks ' 

8102,135,672 

6,265,453 
30,207,902 
32,430,941 

240,238,218 
3211,532,155 
614,196,099 
142,797,710 
8,318,300 
85,587,136 
76,598,710 

[3  281,453,444 

21,017,700 
4807,740,036 

$231,380,954 

4,277,868 
38,372,771 
31,814,062 

277,816,805 
295,630,142 
775,428,110 
294,948,832 
73,706,700 
88,915,822 
109,958,568 

323,020,240 

24,260,100 

251,7.39,179 

14, 455, 700 

21,616,000 

1,541,105 

6, 619, 900 

4,050,490 
18,026,200 
26, 074,  .300 
16,694,500 
42,846,000 

$240,884,183 

559,077 
34,679,171 
35,094,288 

.390,751,238 
476, 902,  400 
1,024,106,260 
333,880,832 
83,781,300 
112,897,934 
169,169,273 

476,510,660 

25,669,000 
607,193,205 
23,912,700 
07,125,400 
15,751,100 
9,746,500 

4,477,000 
55, 823, 622 
55, 454, 100 
22,492,903 
57,852,952 

$135,338,762 

1,271,400,557 
282,192,971 
134,354,897 

151,500,525 

104,902,274 

225,  .391, 948 

198,485,069 

14,823,400 

51,078,784 

16,078,916 

144,402,600 

2,489,700 
150,771,600 

$168,474,278 

1,856,444,394 
342,835,839 
180,235,314 

239,913,584 

109,501,110 

327,637,113 

227,591,706 

20,400,100 

50,884,124 

72,590,029 

(    65,832,300 

{     16,617,300 

I      8,318,300 

13,452,000 

203,570,562 

10,788,700 

15,169,800 

8,241,100 

2,972,200 

32,523,146 
26,691,900 
13,664,400 
14,513,600 
155,268,500 

8196,531,354 

2,276,938,156 
.343,873,231 
214, 743, 890 

Germany:  Imperial 
Bank  2 

339,461,004 

Austria-Hungary 

Bank  of  France 

Bank  of  Spain 

Bank  of  Portugal 

Bank  of  Netherlands. . 

Bank  of  Belgium 

Bank  of  Italy 

210,490,725 
344,854,790 
175,510,323 
43,618,000 
60,811,784 
131,113,243 
142, 802, 576 

Bank  of  Naples 

Bank  of  Sieilv... 

.38,001,700 
15, 478, 600 

Bank  of  Greece 

Bank  of  Russia 

Bank  of  Finland 

26,093,600 
361,498,220 
18,971,900 
40,277,100 
10,130,295 
4, 188, 100 

Bank  of  Roumania 

Bank  of  Bulgaria 

Bank  of  Servia 

21,114,200 
77,586 

9,013,100 
1,428,200 

Imperial  Ottoman 
Bank 

2,394,459 
10,808,000 
20,014,100 
13,162,600 
30,108,000 

4,643,298 
17,524,401 
8,742,900 
9,862,300 
96,770,200 

43,907,500 

Bank  of  Sweden 

Bank  of  Denmark 

Bank  of  Norway 

Banks  of  Switzerland. . 

47,132,053 
12,023,900 
15,183,480 
32,761,278 

Total,  Europe... 

2,818,198,481 

2,973,194,348 

4,324,710,358 

3,031,196,402 

4,184,131,405 

5,146,396,802 

United  States: 

National  banks  s . . 

State  banks  and 

trust  companiese 

126,323,880 
197,484 

199,358,383 
53, 109 

684,135,804 
27, 707 

1,933,509,332 
1,908,762,799 

2,507,954,980 
2,6.59,940,630 

5,443,149,394 
7,412,153,800 

Total,  United 
States 

126,521,364 

199,411,492 

684,163,511 

3,842,272,131. 

5,167,895,610 

12,855,303,194 

Banks  of  Australasia. . 

Banks  of  Canada 

Banks  of  South  Africa . 
Banks  of  Japan 

29,078,000 

32,207,144 

5,036,093 

78,871,326 

21,995,908 

41,513,139 

9,091,762 

124,779,896 

107,240,549 

82,120,303 

8,773,000 

200, 009, 214 

623,589,889 
149,958,980 
25,620,935 
109, 874, 197 

492,110,885 
2.51,467,076 
107,044,970 
501,357,073 

626,862.333 
870, 100, 890 
179,028,958 
915,641,306 

Total 

145,192,563 

197,380,705 

398,143,066 

909,044,001 

1,351,980,004 

2,591,633.487 

Grand  total 

3,089,914,408 

3,369,986,545 

5,407,022,935 

7,782,512,534 

10,704,007,019 

20,593,333,483 

1  May  17, 1890. 

2  Yearly  average  of  notes  in  circulation. 
'  Government  and  bank  notes. 


*  Government  notes. 

*  Nearest  date  to  Dee.  31. 
6  Nearest  date  to  June  30. 


RELATIVE  VALUE  OF  FACTORS  IN  THE  CALCULATION. 

In  considering  the  figures  for  production,  consumption,  and  distri- 
bution, those  for  the  holdings  oi  banks  and  treasuries  are,  of  course, 
of  first  importance,  there  being  no  element  of  uncertainty  in  them. 
Next  to  them  in  order  of  credibility  are  the  figures  for  production, 
which  for  all  the  more  important  mining  districts  are  reported  by 
responsible  authorities.  The  figures  for  consumption  in  the  arts  must 
be  allowed  a  larger  margin  for  error,  and  have  Deen  fully  explained. 
The  official  statements  of  the  exports  and  imports  of  dinerent  coun- 
tries, which  might  be  supposed  to  be  from  trustworthy  records,  in  fact 
must  be  used  with  great  caution,  as  they  are  frequently  contradictory 
or  inconsistent  with  more  credible  evidence.  For  example,  Austria- 
Hungary  reports  importing  54,900  kilograms  of  gold  bullion  from  Ger- 
many in  1909,  while  Germany  reports  exports  of  only  636  kilograms 
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to  Austria-Hungary;  The  United  States  customs  returns  show  net 
exports  of  $31,309,209  of  this  country's  gold  coins  to  Canada  during 
the  four  years  1907-1910,  while  the  amount  of  United  States  gold  coin 
in  Canaclian  reserves  increased  by  $45,856,870  during  the  same  time. 
It  is  generally  understood  that  exports  are  given  a  less  strict  surveil- 
lance than  imports,  and  that  movements  by  sea  are  more  accuratelj'^ 
recorded  than  those  between  adjacent  countries  by  rail. 

THE    FIRST    PERIOD. 

The  production  of  the  first  period  was  estimated  in  round  numbers 
at  $1,960,000,000,  which  from  the  best  data  available  seems  to  have 
been  distributed  about  as  follows: 

Industrial  arts 1570,000,000 

Banks  and  Treasury  of  United  States 260,000, 000 

European  banks 686, 800, 000 

Banks  of  Canada,  Australasia,  and  South  Africa 59, 700, 000 

Total 1,  576, 500, 000 

Other  banks,  circulation,  private  holdings,  etc 383,  500, 000 

Total 1,  960, 000,  000 

These  figures  on  their  face  seem  to  be  fairly  probable.  By  summing 
up  the  other  factors  the  remainder,  $383,500,000,  is  obtained  as  the 
amount  of  gold  gained  by  other  banks  or  entered  into  circulation  and 
private  holdings  during  the  decade.  As  this  includes  approximately 
$195,000,000  taken  by  India  and  Egypt,  the  amount  left  for  distri- 
bution elsewhere  is  $188,500,000,  which  certainly  is  none  too  large, 
but  if  anything  too  small.  The  Russian  Government  began  to  pay 
out  gold  in  1897,  in  pursuance  of  its  monetary  reform,  and  between 
that  date  and  the  close  of  1899  estimated  that  the  gold  circulation  of 
that  country  increased  by  $146,550,000.  The  estimated  increase  in 
the  gold  circulation  of  the  United  States  in  the  decade  was  $63,000,000. 
But  excepting  these  two  countries  and  Great  Britain,  there  were  few 
countries  that  were  paying  gold  into  circulation  freely  at  that  time. 

Of  the  amounts  which  entered  into  European  bank  stocks  during 
this  period,  viz,  $686,000,000,  $535,000,000  was  taken  by  the  State 
banks  of  Austria-Hungary,  Russia,  and  France.  The  first  two  were 
managing  radical  schemes  of  monetary  reform,  both  countries  being 
engaged  in  establishing  their  currencies  on  a  gold  basis.  In  both 
countries  treasury  notes  were  retired  and  bank  notes  substituted  in 
the  circulation.  In  accomplishing  this  end  the  gold  unit  of  each 
country  was  reduced,  the  effect  of  which  was  to  mark  dowm  the  face 
value  of  the  currency  to  correspond  ^^dth  its  circulating  value.  The 
Russian  gold  ruble  of  1899  was  equal  one  and  one-half  rubles  of  1889. 
The  old  paper  florin  of  Austria-Hungary,  nominally  worth  $0,482, 
was  retired  at  a  valuation  of  $0.4052.  The  Bank  of  France  was 
accumulating  gold  in  pursuance  of  the  policy  wliich  it  has  system- 
atically followed  since  the  free  coinage  of  silver  was  suspended.  In 
1890  its  reserve  consisted  of  about  equal  amounts  of  gold  and  silver; 
in  1900  the  percentages  were  61  and  39,  and  in  1910  they  were  80  and 
20.  The  change  in  the  Bank  of  England  was  not  in  fact  so  great  as 
appears  in  the  statement. 

The  loans  and  discounts  of  the  Austro-Hungarian  Bank  increased 
but  slightly  during  the  period,  of  the  Bank  of  Russia  by  about  25 
per  cent,  and  of  all  the  banks  of  Europe  taken  together  33  per  cent 
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In  the  United  States  financial  conditions  were  much  disturbed  during 
the  decade,  but  loans  and  discounts  increased  about  40  per  cent. 

The  production  of  gold  during  this  decade  was  approximately 
S900, 000,000  greaJter  than  in  the  preceding  one,  and  the  increase  was 
largely  taken  for  the  reorganization  of  monetary  systems  and  for 
strengthening  bank  reserves.  The  gold  reserves  of  European  banks 
increased  75  per  cent,  while  the  paper  issues  increased  less  than  5 
per  cent.  The  world  over  it  was  a  decade  in  which  enterprise  was 
at  a  low  ebb,  although  the  years  1890-1892  were  very  prosperous  in 
the  United  States*  and  there  was  a  general  revival  in  the  last  two 
years  of  the  period.  Prices  reached  the  lowest  10-years  level  for 
which  records  are  existent. 

SECOND   PERIOD. 

According  to  the  figures  given  the  distribution  of  new  gold  during 
the  second  period  was  apparently  about  as  follows: 

Industrial  consumption ...  $958, 000,  000 

India 433,  000,  000 

Egypt 146,000,000 

Bank  of  Japan *. 69, 000,  000 

Banks  and  conversion  funds  of  South  America 343, 000,  000 

Banks  of  Mexico 28,  500,  000 

Banks  and  Treasury  of  the  United  States 726,  800,  000 

Banks  and  treasury  of  Canada 85,  700,  000 

Banks,  Australasia  and  South  Africa 95,  600,  000 

Banks  of  issue  of  Europe 863,  200,  000 

Total 3,  748,  800,  000 

Other  banks,  circulation,  private  holdings,  etc 288,  200,  000 

Grand  total 4, 037,-  000,  000 

Again,  the  amount  unaccounted  for,  and  which  is  considered  to  have 
been  gained  by  other  banks  or  to  have  entered  into  circulation  and 
private  hoards,  may  seem  small  for  the  volume  of  production.  In  the 
United  States  a  calculation  based  Upon  coinage  and  the  exports  and 
imports  of  domestic  coin,  indicates  a  net  gain  of  gold  coin  in  circulation 
of  $71,000,000.  It  is  to  be  considered  that  there  is  an  undoubted 
tendency  in  all  countries  to  use  banks  more  than  formerly,  and  it  is 
probable  that  the  stock  of  gold  in  banks  has  been  recruited  not  only 
from  new  production  but  to  some  extent  from  gold  heretofore  held 
in  private  hoards  and  out  of  use.  In  every  country  the  younger 
generation  to  whom  these  hoards  descend  is  likely  to  put  them  to 
some  use. 

The  table  shows  that  banks  of  issue  in  Europe  in  the  second  period 
increased  their  gold  stocks  by  about  50  per  cent  and  their  note  issues 
about  the  same.  Their  advances  or  loans  and  discounts  increased 
about  25  per  cent,  or  by  a  lower  percentage  than  during  the  previous 
period. 

An  exammation  of  the  individual  gains  of  these  institutions  will 
show  that  a  large  amount  of  the  new  gold  taken  by  Europe  has  been 
devoted  to  the  same  purpose  as  m  the  preceding  period,  to  wit,  the 
rehabilitation  of  monetary  systems  ana  to  strengthen  and  buttress 
the  institutions  of  issue. 

In  southeastern  Europe  four  countries,  chiefly  devoted  to  agri- 
culture, to  wit,  Bulgaria,  Roumania,  Servia,  and  Turkey,  have  taken 
since  1899  approximately  $48,000,000  for  their  banking  institutions, 
which  previously  held  insignificant  reserves  of  gold. 
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Italy  is  one  of  the  important  countries  of  Europe  which  10  years 
ago  had  an  inconvertible  paper  currency  but  has  since  acquired  large 
reserves  of  gold. 

Of  the  total  gain,  $863,000,000,  made  by  all  the  European  banks, 
southeastern  Europe,  including  Austria-Hungary  with  the  four  coun- 
tries already  named,  and  Italy,  Russia,  and  France  took  $729,568,000, 
and  all  the  other  banks  of  Europe,  including  those  of  the  United 
Kingdom,  secured  $133,000,000. 

In  this  connection  it  should  be  noted  that  although  the  Bank  of 
France  increased  its  gold  reserve  during  this  period  by  75  per  cent,  its 
discounts  and  advances  increased  only  5  per  cent.  In  short,  the  dis- 
tribution of  new  gold  in  Europe  does  not  appear  to  have  been  such 
as  might  be  expected  to  have  a  large  influence  upon  prices.  To  a 
great  extent  it  has  evidently  been  governed  by  national  or  banking 
policies,  the  banks  that  have  most  largely  increased  their  reserves 
having  resolved  for  business  or  political  reasons  upon  this  course. 

The  Bank  of  the  Netherlands  has  increased  its  holdings  from 
$18,000,000  to  $50,000,000,  v.hile  the  Bank  of  Belgium  has  increased 
its  holdings  from  $21,000,000  to  $24,000,000,  and  there  is  no  corre- 
sponding increase  in  the  business  of  the  two  institutions.  In  fact, 
the  latter  is  now  the  larger  institution  of  the  two. 

The  two  countries  of  Europe  which  made  the  greatest  industrial 
progress  during  the  period  were  unquestionably  the  United  Kingdom 
and  Germany,  and  of  the  $863,000,000  distributed  to  all  the  European 
banks  of  issue  the  two  great  banks  of  issue  which  hold  the  final  reserves 
of  money  and  credit  for  these  countries  secured  less  than  $60,000,000. 

England,  sitting  at  the  crossroads  of  the  world's  exchanges,  financ- 
ing enterprises  in  all  quarters  of  the  globe,  handling  a  larger  volume 
of  international  credits  and  payments  than  am^  other  country  and 
owning  more  gold  mines  than  any  other  country,  presents  the  anomaly 
of  holding  less  of  the  new  gold  than  any  other  important  country. 
The  loans  and  discounts  of  its  banks  increased  $450,000,000,  with,  a 
gain  of  only  $10,000,000  in  its  reserves. 

Canada  makes  a  notable  showing  of  increased  reserves  and  credits, 
the  gold  stock  rising  from  $22,000,000  to  $85,000,000,  and  the  bank 
loans  from  $251,000,000  to  $870,000,000,  but  in  attempting  to_  trace 
the  influence  of  this  gold  and  credit  upon  prices  it  is  to  be  considered 
here,  as  in  the  case  of  South  American  countries,  that  they  have  been 
chiefly  used  in  increasing  the  production  of  food  supplies  and  raw 
materials.  The  chief  products  of  Canada,  wheat  and  flour,  are  among 
the  commodities  of  the  price  tables  which  show  the  smallest  percent- 
age of  advance  over  former  years.  The  full  eftects  upon  the  prices 
of  food  staples  of  this  expansion  of  industr}^  and  credit  in  Canada  has 
not  yet  been  felt.  A  large  increase  in  the  production  of  these  com- 
modities is,  no  doubt,  impending. 

The  country  which  appears  as  the  largest  factor  in  the  absorption 
of  gold  and  in  the  expansion  of  credit  during  this  period  is  the  United 
States.  The  banks  and  Government  Treasury  increased  their  gold 
holdings  by  $702,927,944,  the  national  banks  increased  their  note  circu- 
lation $557,800,000,  and  the  national  and  State  banks  together  increased 
their  loans  and  discounts  from  $5,167,895,610  to  $12,855,503,194. 
The  gain  in  gold  was  106  per  cent  and  in  bank  loans  115  per  cent. 

The  reasons  for  tliis  enormous  absorption  of  gold  and  expansion  of 
credit  in  the  United  States  can  not  be  dwelt  upon  here  further  than  to 
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suggest  that  the  explanation  is  to  be  found  in  the  natural  resources  of 
the  countiy,  its  location  and  cHmate,  the  character  of  its  population, 
its  accumulated  wealth,  and  the  readiness  of  other  peoples  to  invest 
their  capital  here.  Taking  all  things  together,  conditions  were 
doubtless  more  favorable  in  this  country  and  Canada  for  develop- 
ment on  a  great  scale  during  the  period  under  review  than  anywhere 
else  in  the  world. 

OTHER  INFLUENCES  THAN  GOLD. 

It  is  a  fact  to  be  carefully  weighed  in  any  study  of  prices  that  this 
development  in  the  United  States  during  the  period  was  cliiefly  an 
industrial  development,  and  that  neither  in  acreage  nor  production 
did  agricultural  development  keep  pace.  The  principal  crops  of  the 
United  States  wliich  are  used  mainly  for  human  food  or  fed  to  meat- 
producing  animals,  and  thus  contribute  to  the  food  supply,  are 
wheat,  corn,  potatoes,  and  rice,  and  the  acreage  in  these  crops  within 
the  United  States  decreased  2.5  per  cent  between  the  census  of  1899 
and  the  census  of  1909,  while  the  population  increased  21  per  cent. 
In  number  of  cattle,  sheep,  and  swine  the  country  barely  held  its 
own  between  1900  and  1910,  as  shown  by  the  census  counts.  This 
relative  falling  off  in  food  supphes  was  despite  the  encouragement  of 
rising  prices,  and  but  for  the  rising  prices  would  doubtless  have  been 
greater. 

In  view  of  the  position  previously  held  by  the  United  States  as  an 
exporter  of  food  supplies,  this  failure  to  increase  its  production  while 
its  own  population  was  rapidly  growing  is  a  fact  of  the  fu'st  importance. 
Have  there  been  increased  offerings  on  the  world  markets  from  other 
quarters  to  make  good  the  shortage  here  ? 

The  increased  cost  of  food,  of  wearing  apparel,  and  of  rent  is 
inevitably  followed  by  higher  wages,  and  these  enter  into  the  prices 
of  all  manufactured  goocls.  The  cost  of  wearing  apparel  is  largely 
dependent  upon  wool,  cotton,  and  liides,  and  rent  is  affected  in  part 
by  the  cost  of  building  materials,  in  which  the  growing  scarcity  of 
timber  is  the  cliief  factor,  and  in  part  by  increasmg  population. 
Agricultural  products  and  raw  materials  are  primary  factors  in  aU 
costs,  and  the  extreme  sensitiveness  of  the  markets  to  any  surplus 
or  deficit  in  the  supply  of  these  staples  is  shown  by  the  fluctuations  of 
cotton  during  the  last  two  years,  ranging  from  10  to  19  cents  per 
pound. 

RISE    OF   PRICES   EXAGGERATED. 

The  rise  of  prices  since  tlfe  decade  1890-1899  has  been  exaggerated 
by  the  common  practice  of  comparing  current  prices  with  the  abnor- 
mally low  prices  which  prevailed  during  the  j^ears  1896-97.  Those 
were  years  of  industrial  panic  and  paralysis  in  the  United  States,  and 
prices  all  over  the  world  were  in  some  degree  aft'ected  by  the  state  of 
industry  here.  Conditions  in  every  line  of  production  were  confess- 
edly abnormal  and  it  is  misleading  to  calculate  fi'om  that  basis. 

It  is  a  well-recognized  fact  that  commodity  prices  were  upon  a 
declining  scale  from  about  1870  to  1896.  The  London  commochty 
tables  compiled  by  Mr.  A.  Sauerbeck  are  the  most  commonly  known 
authority  for  the  period.  They  are  based  upon  the  price  s  of  45  staple 
commodities  in  the  wholesale  l^ondon  market  during  the  11  years 
1867-1877.     JVIr.   Sauerbeck  has  averaged  the  prices  of  the  same 
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commodities  for  each  year  since  1877  and  compared  them  with  the 
11  years'  average  by  a  percentage  calculation.  His  tables  show  the 
following  percentages  from  1878  to  1910,  inclusive: 

The  Sauerbeck  Tables. 

[1867-1877=100.] 


1878. 
1879. 
1880. 
1881. 
1882. 
1883. 
1884. 
1885. 
1886. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 


87 
83 


84 
82 
76 
72 
69 
68 
70 
72 
72 
72 
68 
68 
63 


1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907. 
1908. 
1909. 
1910. 


62 
61 
62 
64 

68 
75 
70 
69 
69 
70 
72 
77 
80 
73 
74 
78 


These  tables  show  an  average  for  the  five  years  ended  with  1910 
of  76.4  and  for  the  five  years  ended  with  1891  of  70.8,  while  for  the 
years  1894-1897  the  average  was  62. 

The  Bureau  of  Labor  of  the  United  States  Government  has  com- 
piled a  table  showing  wholesale  prices  on  250  common  commodities 
in  the  principal  markets  of  the  United  States.  These  tables  include 
our  principal  native  products  and  an  important  list  of  standard 
articles  of  manufacture,  upon  which  prices  can  be  fairly  compared 
from  year  to  year.  For  facility  in  comparison  the  system  of  annual 
percentages  used  in  the  Sauerbeck  tables  was  adopted.  The  follow- 
ing table  shows  the  figures  by  groups  for  each  year  from  1890  to  1910: 

Summary  of  Relative  Prices  op  Commodities,  1890  to  1910,  by  Groups. 

[Average  price  for  1890-1899=100.] 


Years. 

Farm 
prod- 
ucts. 

Food, 
etc. 

Cloths 
and 

cloth- 
ing. 

Fuel 
and 
light- 
ing. 

Metals 

and 
imple- 
ments. 

Lum- 
ber and 
build- 
ing 
mate- 
rials. 

Drugs 

and 
chem- 
icals. 

House 

fur- 
nishing 
goods. 

Mis- 
cellane- 
ous. 

All 
com- 
modi- 
ties. 

1890 

110.0 
121.5 
111.7 
107.9 
95.9 
93.3 
78.3 
85.2 
96.1 
100.0 
109.5 
116. 9 
130.5 
118.8 
12(i.  2 
124.2 
123.6 
137.1 
133.1 
153. 1 
164.6 

112.4 
115.7 
103. 6 
110.2 
99.8 
94.6 
83.8 
87.7 
94.4 
98.3 
104.2 
105.9 
111.3 
107.1 
107.2 
108.7 
112.6 
117.8 
120. 6 
124.7 
128.7 

113.5 

111.3 

109.0 

107.2 

96.1 

92.7 

91.3 

91.1 

93.4 

96.7 

106.8 

101.0 

102.0 

106. 6 

109.8 

112.0 

120.0 

126.7 

116.9 

119.6 

123.7 

104.7 
102.7 
101.1 
100.0 
92.4 
98.1 
104.3 
96.4 
95.4 
105.0 
120.9 
119.5 
134.3 
149.3 
132. 6 
128.8 
131.9 
135.0 
130.8 
129.3 
125. 4 

119.2 
111.7 
106.0 
100.7 
90.7 
92.0 
93.7 
86.6 
86.4 
114.7 
120. 6 
111.9 
117.2 
117.6 
109.6 
122.5 
135.2 
143.4 
125.4 
124.8 
128.5 

.  111.8 
108.4 
102.8 
101.9 
96.3 
94.1 
93.4 
90.4 
95.8 
105.8 
115.7 
116.7 
118.8 
121.4 
122.7 
127.8 
140.1 
146.9 
133.1 
138.4 
153.2 

110.2 
103.6 
102.9 
100.5 
89.8 
87.9 
92.6 
94.4 
106.6 
111.3 
115.7 
115.2 
114.2 
112.6 
110.0 
109.1 
101.2 
109.6 
110.4 
112.4 
117.0 

111.1 

110.2 

106.5 

104.9 

100.1 

96.5 

94.0 

89.8 

92.0 

95.1 

106.1 

110.9 

112.2 

113.0 

111.7 

109.1 

111.0 

118.5 

114.0 

111.7 

111.6 

110.3 

109.4 

106.2 

105.9 

99.8 

94.5 

91.4 

92.1 

92.4 

97.7 

109.8 

107.4 

114.1 

113.6 

111.7 

112.8 

121.1 

127.1 

119.9 

125.9 

133.1 

112.9 

1891 

111.7 

1892 

106.1 

1893 

1894 

105.6 
96.1 

1895..           

93.6 

1896 ; 

90.4 

1897 

89.7 

1898 

93.4 

1899 

101.7 

1900 

110.5 

1901 

108.5 

1902 

112.9 

1903 

113.6 

1904                 .       .    . 

113.0 

1905 

115.9 

1906 

122.5 

1907..          

129.5 

1908 

122. 8 

1909 

126.5 

1910 

131.6 
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These  tables  show  that  a  considerable  recovery  from  the  period  of 
1894-1897  was  necessary  for  the  restoration  of  normal  conditions  in 
the  markets.  So  much  of  the  advance  as  represents  a  recovery  from 
the  lowest  point  to  the  level  of  1890-1892  needs  no  other  explanation. 

It  is  to  be  observed  that  the  groups  which  are  composed  wholly 
or  in  part  of  manufactured  goods  show  a  smaller  percentage  of  ad- 
vance than  those  wliich  include  a  larger  proportion  of  natural  prod- 
ucts.    Farm  products  and  lumber  show  the  greatest  advance. 

The  theory  that  the  prevalent  rise  of  prices  is  largely  due  to  a 
growing  scarcity  of  raw  materials,  which  in  turn  is  chiefly  due  to  the 
more  complete  occupation  of  the  United  States  and  other  readily 
accessible  territory,  is  supported  again  by  the  following  division  of 
the  Bureau  of  Labor  price  tables  into  the  two  classes,  raw  commodi- 
ties and  manufactured  commodities.  The  showing  by  years  is  as 
follows : 

Relative  Prices  op  Raw  and  Manufactured  Commodities,  by  Years,  1890  to 

1910. 


Years. 

Raw 
com- 
modi- 
ties. 

Manu- 
factured 
com- 
modi- 
ties. 

All  com- 
modi- 
ties. 

1890 

115.0 
116.3 
107.9 
104.4 
93.2 
91.7 
84.0 
87.6 
94.0 
105.9 
111.9 
111.4 
122.4 
122.7 
119.7 
121.2 
126.5 
133.4 
125.5 
136.8 
139.7 

112.3 

110.6 

105.6 

105. 9 

96.8 

94.0 

91.9 

90.1 

93.3 

100.7 

110.2 

107.8 

110.6 

111.5 

111.3 

114.6 

121.6 

128.6 

122.2 

123.9 

129.6 

112  9 

1891 

111  7 

1892 

106  1 

1893       .                  

105.6 
96  1 

1894 

1895 

93  6 

1896                                           .   .           

90  4 

1897 

89  7 

1898 

93  4 

1899                                                                 .   -   . 

101  7 

1900..    .           

110  5 

1901 

108  5 

1902 

112  9 

1903       .                         .           

113.6 
113  0 

1904 

1905 

115  9 

1906 

122.5 

1907 

199  5 

1908 

122  8 

1909 

126  5 

1910 

131.6 

It  is  to  be  considered  that  the  raw  commodities  quoted  enter  into 
the  manufactured  commodities  of  the  same  table  and  force  up  the 
price  of  the  latter,  not  only  by  their  own  enhanced  cost  but  by  forcing 
up  all  wages.  For  example,  if  hides  and  leather  in  one  column 
advance  the  increase  enters  into  the  cost  of  shoes  in  the  other  column. 

It  appears,  generally  speaking,  that  where  it  has  been  possible  to 
improve  the  methods  of  production  or  to  employ  capital  advantage- 
ously, the  tendency  toward  higher  prices  has  been  in  part  overcome, 
and  if  the  increased  cost  of  raw  materials,  including  food,  could  be 
eliminated  from  manufactured  products  and  wages  the  level  of  prices 
would  be  lower  instead  of  higher  than  15  years  ago. 

THE  QUANTITATIVE  THEORY  OF  MONEY. 

It  is  assumed  in  this  discussion  that  nobody  questions  that  there 
is  a  relationship  between  the  volume  of  money  and  the  prices  of 
commodities,  and  that  other  factors  remaining  the  same,  prices  will 
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advance  as  the  result  of  an  increased  supply  of  gold.  There  has  been 
a  persistent  rise  of  prices  since  1896  and  along  with  it  a  great  increase 
in  the  supply  of  gold.  It  would  seem  to  be  quite  impossible  to 
determine  with  any  certainty  to  what  extent  one  is  the  result  of  the 
other,  but  there  is  evidently  some  ground  for  the  prevalent  opinion 
that  the  two  are  closely  related.  The  purpose  of  this  discussion  is  not 
to  refute  that  opinion  but  to  discover  where  in  the  world's  monetary 
systems  the  new  supphes  have  been  placed,  with  a  view  of  estimating 
their  influence.  It  is  scarcely  conceivable  that  the  industrial  develop- 
ment which  has  taken  place  in  the  United  States  in  the  period 
1900-1910  could  have  occurred  or  been  financed  without  the  enlarged 
bank  reserves  which  the  gold  output  of  the  period  provided.  At 
least  it  may  be  said  that  it  would  not  have  been  possible  under  our 

E resent  banldng  system.  If  the  increased  supplies  of  money  have 
een  the  main  factor  in  the  world-wide  rise  of  prices,  it  is  the  increase 
of  $1,300,000,000  in  the  gold  and  uncovered  notes  of  the  United 
States  that  has  been  chiefly  effective,  for  the  gold  distribution  else- 
where has  had  comparatively  little  relation  to  industry.  And  in  the 
United  States  its  influence  can  not  be  measured  without  taking  into 
account  other  factors  in  the  price-making  equation  that  in  the  last 
15  years  have  been  undergoing  radical  changes. 

THE  OUTLOOK  FOR  GOLD  PRODUCTION. 

It  has  been  a  theory  of  writers  on  the  subject  that  the  rise  of 
commoflities  and  wages  would  automatically  check  the  production 
of  gold,  thus  providing  its  own  corrective,  but  the  gold-mining 
industry  furnishes  an  illustration  of  how  invention,  organization, 
and  the  use  of  capital  are  able  to  accomplish  a  reduction  in  costs 
when  every  factor  in  the  calculation  shows  an  advancing  tendency. 
The  cost  of  handling  ore  and  extracting  gold  in  the  Transvaal  mines 
per  ton  of  ore  treated  has  steadily  declined  and  made  a  new  low 
record  in  1910. 

The  cost  of  mining  gold,  however,  unless  revolutionary  changes  are 
accomplished,  does  not  have  as  great  an  influence  upon  production  as  in 
the  case  of  common  commodities  f(^r  which  there  is  an  unlimited  sup- 
ply of  raw  materials.  It  is  a  fact  already  alluded  to  m  this  paper, 
and  familiar  to  all  who  have  followed  developments  in  the  gold- 
mining  industry,  that  the  great  increase  in  the  output  since  1890 
has  been  due  in  the  main  to  two  contributing  discoveries  that  were 
directly  related  to  each  other,  to  wit,  the  discovery  of  the  Transvaal 
field  and  the  discovery  of  the  cyanide  process.  Of  course,  it  is 
possible  at  any  time  for  both  of  these  discoveries  to  be  repeated  in 
others  as  important,  but  until  such  new  discoveries  are  made  there 
will  be  no  similar  leap  in  production.  Since  1906  the  rate  of  pro- 
duction in  the  United  States,  including  Alaska,  has  been  practically 
at  a  standstill.  There  is  nothing  to  indicate  a  considerable  change 
in  either  direction.  Australasia  has  been  on  a  declining  scale  since 
1903,  the  annual  yield  being  now  about  S28,000,000  below  the  high 
year.  Russia,  Canada,  and  Mexico  have  shown  an  increase  of  late 
about  suflicient  to  offset  Australasia.  The  Transvaal  has  been 
pushed  up  to  a  new  record  in  1911,  but  the  deposit  is  well  defined, 
and  the  increased  production  of  recent  years  has  been  due  to  an 
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enlargement  of  the  crushing  plants  rather  than  to  any  extension  of 
the  field.  This  policy  of  increasing  the  investmentsin  order  to  exhaust 
the  mines  more  rapidly  has  probably  gone  nearly  as  far  as  it  can  be 
profitably  followed.  The  common  opinion  about  the  field  in  well- 
informed  circles  is  in  harmony  with  the  following  from  the  Johannes- 
burg correspondent  of  the  Engineering  and  Mining  Journal,  written 
near  the  close  of  1910: 

One  is  now  in  a  position  to  judge  what  the  year  1911  ha?  meant  in  the  history  of 
Rand  mining.  It  seems  that  the  best  of  the  profitable  ore  on  the  Rand  is  exhausted 
and  that  the  mining  industry  will  have  reached  its  maximum  output  in  a  few  years 
and  has  already  nearly  reached  the  maximum  of  profit,  if  it  has  not  already  j)assed 
it.  A  few  years  will  see  many  well-known  outcrop  producers  exhausted,  such  as  the 
Jubilee,  Salisbury,  and  the  Champ  d'Or,  which  failed  this  year.  The  easily  won 
ore  left  in  the  hanging  and  foot  walls  of  old  stopes  has  been  heavily  drawn  upon  dur- 
ing the  last  three  years,  and  the  exhaustion  of  this  ore  of  itself  largely  accounts  for 
the  rise  in  costs  and  decline  in  profits  and  dividends. 

While  it  is  not  likely  that  the  Rand  will  show  an  appreciable 
decrease  for  a  good  many  years  to  come,  it  is  probably  not  far  from 
the  maximum  output.  There  has  been  no  gain  in  the  world's  pro- 
duction for  some  years  except  that  made  by  the  Rand. 

The  figures  given  in  the  foregoing  tables  show  how  the  hitherto 
undeveloped  countries,  outside  of  the  old  circle  of  industrial  nations, 
are  reaching  out  for  a  share  of  the  new  supplies.  As  a  river  rises 
in  flood  the  water  creeps  over  its  banks,  backs  up  its  tributaries, 
fills  up  adjacent  low  places,  and  spreads  out  over  expansive  areas  of 
lowlands,  with  the  result  that  vastly  more  water  is  required  to  raise 
the  level  at  the  high-water  stage  than  when  the  river  is  low.  A 
somewhat  similar  distribution  of  new  gold  is  going  on  and  in  prospect. 

THE  HISTORICAL  PARALLEL. 

The  most  impressive  circumstance  in  favor  of  the  theory  that  the 
present  movement  of  prices  is  mainly  due  to  the  increased  supply  of 
gold  is  the  fact  that  just  such  a  movement  of  prices  followed  fast 
upon  the  discovery  of  gold  in  California  and  Australia.  There  are 
many  features  of  similarity  between  the  conditions  of  that  period  of 
expansion  and  the  present  one. 

The  production  of  gold  in  the  world  prior  to  the  discovery  in  Cali- 
fornia was  about  $35,000,000  a  year,  and  of  silver  probably  about  the 
same.  Estimates  for  that  period  are  vague.  The  amount  of  gold 
actually  in  sight  in  banks  and  treasuries  was  very  small.  England 
was  practically  the  only  country  in  Europe  that  had  a  considerable 
amount  in  circulation.  January  1,  1850,  the  stock  in  the  Bank  of 
England  was  about  $85,000,000,  and  Tooke  and  Newmarch  estimated 
the  amount  of  gold  coin  in  circulation  in  the  United  Kindgom  at 
$250,000,000.  On  the  Continent,  silver  was  the  common  money  of 
trade.  France  was  estimated  to  have  $500,000,000  in  silver  coin  and 
$15,000,000  in  gold.  The  United  States,  according  to  an  estimate  by 
the  Secretary  of  the  Treasury,  had  about  $150,000,000  of  gold  and 
silver.  In  any  calculation  of  the  relative  importance  of  the  new 
supplies  of  money,  of  course  the  entire  stock  and  production  of  both 
gold  and  silver  must  be  taken  into  account.  Also  the  use  of  paper 
money.     The  later  years  of  the  decade  ending  with  1849  had  been 
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years  of  industrial  depression  and  social  unrest  in  Europe.  Political 
agitation,  extending  in  several  countries  to  attempts  at  revolution, 
prompted  in  large  degree  by  the  desperate  condition  of  the  people, 
was  general  over  Europe.  Gold  was  discovered  in  California  in  1848 
and  in  Australia  in  1851,  and  by  1852  these  new  fields  were  producing 
together  over  $100,000,000  per  year.  Tlie  first  noticeable  effect  was 
an  accumulation  of  gold  in  the  Bank  of  England,  which  reduced  its 
discount  rate  to  encourage  borrowing.  The  first  industrial  effect 
was  in  the  shipping  and  shipbuilding  industry,  due  to  the  demands  of 
an  increasing  trade  with  the  United  States  and  Australia,  but  the 
revival  soon  extended  to  the  building  trades  and  thence  to  all  branches 
of  industry,  and  spread  over  Europe. 

By  this  time  apprehensions  were  expressed  as  to  the  disturbing 
effects  upon  monetary  systems  of  the  threatened  inundation  of  gold. 
Holland  and  Belgium  stopped  coining  it. 

About  this  time  counteracting  influences  began  to  operate,  and  in 
view  of  the  present  movement  of  gold  to  India  it  is  an  interesting 
fact  that  the  most  important  modifying  influence  at  that  time  was 
the  movement  of  specie  to  India. 

In  1855-56  the  construction  of  an  extensive  system  of  railways  in 
India  was  commenced,  and  large  sums  of  British  capital  in  the  form 
of  silver  were  conveyed  to  India  to  pay  for  this  work.  The  silver  was 
obtained  from  the  circulation  of  France,  and  replaced  with  gold. 
Furthermore,  the  construction  of  railways  facilitated  the  shipment 
of  produce  from  the  interior  to  the  coast  and  stimulated  exports  from 
India,  creating  permanently  a  heavier  balance  of  trade  in  her  favor, 
to  be  settled  m  the  precious  metals.  These  exports  of  silver  from 
Europe,  which  ran  as  nigh  as  J90,000,000  m  a  single  year  and  averaged 
fully  $50,000,000  from  1855  to  1865,  by  making  place  for  new  gold, 
to  that  extent  nullified  the  uifluence  in  Europe  of  the  new  supplies. 

In  1857  expansion  had  run  to  the  limit.  Money  and  credit  were 
tied  up  to  the  strangulation  point,  and  every  banking  center  in 
Europe  and  America  was  under  tremendous  strain.  In  the  United 
States  most  of  the  banks  suspended  payment;  the  Bank  of  England 
reserve  was  practically  exhausted,  and  the  Government  had  to  inter- 
vene to  save  the  institution.  With  an  unparalleled  outpouring  of  gold 
during  the  period,  the  expansive  effects  were  exhausted  in  10  years. 

In  1856  Messrs.  Tooke  &  Newmarch  prepared  as  the  sixth  volume 
of  Tooke's  History  of  Prices  a  review  of  the  influence  of  the  new 
gold  supplies,  as  observed  during  the  nine  years  which  had  intervened 
since  the  discovery  of  gold  in  California.  In  summing  up  the  authors 
said: 

That  the  first  decided  effects  produced  by  the  new  gold  in  this  country  were  in 
1851-1853,  in  the  form  of  large  additions  to  the  total  metallic  reserve  of  the  Bank  of 
England;  that  by  means  of  the  magnitude  of  that  reserve,  and  the  consequent  reduc- 
tion of  the  rate  of  discount  by  the  Bank  of  England,  a  powerful  influence  was  exerted 
in  depressing  the  general  rate  of  interest  on  all  descriptions  of  advances.  And  that 
since  1853  an  opposite  state  of  things  has  prevailed :  First,  in  consequence  of  the  exten- 
sion of  trade  and  enterprise,  partly  excited  in  the  first  instance  by  the  low  rates  of 
interest;  second,  by  the  necessity  of  importing  large  quantities  of  corn  to  supply 
domestic  deficiencies;  and,  third,  by  the  foreign  expenditures  entailed  by  the  war 
(Crimean). 

That  since  1852  the  arrival  month  by  month  of  large  convoys  of  treasure  has  been, 
on  several  occasions,  the  means  of  removing  actual  or  apprehended  financial  pressure 
of  the  most  formidable  character.  And  hence,  that  the  effect  of  the  influx  since  1852 
has  been  to  prevent  any  violent  commercial  revulsion,  and  to  moderate  from  time 
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to  time  the  operation  of  the  high  rate  of  interest  arising  from  the  ordinary  relation 
between  the  supply  of  capital  on  the  one  hand  and  the  demand  for  it  on  the  other. 

That  as  far  as  can  be  ascertained  by  a  careful  examination  of  the  course  of  prices  in 
this  country  as  regards  a  considerable  number  of  leading  commodities  it  does  not 
appear  that  the  prices  prevailing  in  the  early  part  of  1857,  when  compared  with  the 
prices  prevailing  in  1851,  justify  the  inference  that,  in  any  manifest  and  appreciable 
degree,  the  increase  in  the  quantity  of  metallic  money,  by  means  of  the  new  gold, 
has  raised  the  price  of  commodities;  in  other  words,  in  every  instance  of  a  variation  of 
price  a  full  explanation  of  the  change  is  apparently  afforded  by  circumstances  affect- 
ing the  supply  or  the  demand. 

That  during  the  last  four  years,  1853-1856,  the  markets  for  a  large  and  important 
class  of  commodities — both  articles  of  food  and  articles  of  raw  material — have  been 
seriously  deranged  by  the  war,  by  the  sudden  return  of  peace,  and  by  the  occurrence 
of  deficient  crops  in  several  parts  of  the  world. 

That  the  wages  of  labor  in  this  country,  both  skilled  and  unskilled,  have  increased 
during  the  last  four  or  five  years  in  the  proportion  of  15  to  20  per  cent  over  the  previous 
rates. 

That  the  whole  process  of  the  distribution  of  the  new  gold,  in  the  first  instance 
among  the  laborers  and  capitalists  of  the  gold  countries  and  in  the  second  instance 
among  the  capitalists  and  laborers  of  this  and  other  countries,  resolves  itself  into  a 
demand  for  more  labor,  and  through  the  demand  for  more  labor  into  a  gradual  rise  of 
all  classes  of  incomes. 

That  set  in  motion  and  sustained  by  the  production  year  by  year  of  large  quantities 
of  new  gold,  there  is  at  work  a  vast  and  increasing  number  of  causes,  all  conducing 
to  augment  the  real  wealth  and  resources  of  the  world — all  conducing  to  stimulate 
and  foster  trade,  enterprise,  discovery,  and  production — and  therefore  all  conducing 
with  a  greater  and  greater  force  to  neutralize,  by  extensions  of  the  surface  to  be  covered 
and  by  multiplying  indefinitely  the  number  and  magnitude  of  the  dealings  to  be  carried 
on,  the  a  priori  tendency  of  an  increase  of  metallic  money  to  raise  prices  by  mere  force 
of  enlarged  volume. 

Prof.  Stanley  Jevons,  a  contemporary  writer  of  high  repute,  held 
more  positive  views  as  to  the  influence  of  the  gold  supplies  upon 
prices.     Writing  in  1865  and  reviewing  prices  since  1849,  he  said: 

If  we  compare  prices  now  (March,  1865)  with  what  they  were  at  their  lowest  in  1849, 
we  find  there  has  been  a  rise  of  21  per  cent.  If  we  take  the  average  of  1845-1850  as 
our  standard  of  comparison,  the  rise  is  11  per  cent.  The  real  permanent  rise  due  to 
the  gold  discoveries  is  doubtless  something  between  these,  or  probably  nearer  the 
higher  limit,  21  per  cent.  The  gold  discoveries  have  caused  this  rise  of  price.  They 
have  also  neutralized  the  fall  of  prices  which  might  have  been  expected  from  the 
continuous  progress  of  invention  and  production,  but  of  which  the  amount  is 
necessarily  unknown. 

He  gave  much  importance  to  the  large  exports  of  specie  to  India, 
and  expressed  the  opinion  that  European  markets  alone  could  not 
have  absorbed  the  new  supplies  without  a  revolution  in  prices.  He 
said  upon  this  point : 

Asia,  then,  is  the  great  reservoir  and  sink  of  the  precious  metals.  It  has  saved  us 
from  a  commercial  revolution  and  taken  off  our  hands  many  millions  of  bullion 
which  would  be  worse  than  useless  here.  And  from  the  earliest  historical  ages  it  has 
stood  in  a  similar  relation  to  Europe.  In  the  Middle  Ages  it  relieved  Europe  of  the 
excess  of  Spanish-American  treasure,  just  as  it  now  relieves  it  of  the  excess  of  Australian 
treasure.  ''The  Indian  trade,"  says  Macpherson,  "arose  to  considerable  magnitude 
at  the  same  time  the  American  mines  began  to  pour  their  treasures  into  Europe,  which 
has  happily  been  preserved  by  the  exportation  of  silver  to  India  from  being  over- 
whelmed by  the  inundation  of  the  precious  metala,  as  it  must  have  been  had  no 
such  exportation  taken  place." 
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UNITED   STATES   GOLD   COIN   IMPORTED   AND   MELTED   BY  VARIOUS  COUNTRIES 
DURING   THE   CALENDAR   YEAR   1910. 

The  following  table  shows  the  amount  of  United  States  gold  coin 
imported  by  various  countries  and  the  value  of  the  United  States  gold 
coin  melted  at  their  mints : 


Countries. 

Import  of 

United  States 

gold  coin. 

Total  import 

of  gold  from 

United  States. 

United  States 
gold  coin 
melted. 

S6, 039, 935 
115,400 

14,183,370 

4,980,787 

296,029 

$115,400 

'  $32, 473, 147 

9, 726, 994 

104,342 

533,673 

295 

1,565 

Haiti                                                     

Total 

26,255,396 

32,473,147 

9,842,394 

•  Of  this  amount  $31,803,556  was  foreign  coin;  $669,591  was  in  bullion. 

The  amount  of  gold  and  silver  in  the  form  of  old  plate,  jewelry,  and 
other  old  material  returned  from  use  in  the  industrial  arts  to  monetary 
use  by  being  deposited  at  the  mint  for  coinage  is  shown  in  the  follow- 
ing table : 


Countries. 

Gold. 

Silver. 

Fine  ounces. 

1,034.702 

6,688.000 

984. 131 

Fine  ounces. 
281.230 

90.000 

Austria-Hungary -  -     -  - 

3,968.544 

Total 

8,706.833 

4, 339. 774 

values  of  foreign  coins. 

Treasury  Department, 
Office  of  the  Secretary, 

Washington,  Octoher  1,  1911. 
In  pursuance  of  the  provisions  of  section  25  of  the  act  of  August  27, 
1894,  I  hereby  proclaim  the  following  estimate  by  the  Director  of  the 
Mint  of  the  values  of  foreign  coins  to  be  the  values  of  such  coins  in 
terms  of  the  money  of  account  of  the  United  States,  to  be  followed  in 
estimating  the  value  of  all  foreign  merchandise  exported  to  the  United 
States  during  the  quarter  beginning  October  1,  1911,  expressed  in  any 
such  metallic  currencies. 

Entries  of  merchandise  liquidated  upon  the  values  proclaimed  herein 
will  be  subject  to  reliquidation  upon  the  order  of  the  Secretaiy  of  the 
Treasury  whenever  satisfactoiy  evidence  shall  be  produced  to  him 
showing  that  the  values  in  United  States  currency  of  the  foreign 
money  specified  in  the  invoices  were  at  the  date  of  certification  at 
least  10  per  centum  more  or  less  than  the  values  herein  proclaimed. 

James  F.  Curtis, 

Aeting  Secretary. 
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Values  op  Foreign  Coins  as  Estimated  by  the  Director  of  the  Mini. 


Country. 


Legal 
standard. 


Monetary  unit. 


Value 
in  terms 

V    of 

United 

States 
money. 


Remarks.' 


Argentine  Republic . . . 


Austria-Hungary. 
Belgium 


Bolivia 
Brazil. . . 


British  Colonies  in  Aus- 
tralasia and  Africa. 

Canada 

Central  American 
States: 

Costa  Rica 

British  Honduras . . 

Guatemala 

Honduras 

Nicaragua 

Salvador 


Chile. 


China. 


Colombia. 


Denmark . 
Ecuador.. 
Egypt 


Finland. 
France. . 


German  Empire . 

Great  Britain 

Greece 


Haiti. 


India  (British). 
Italy 


Japan . . 
Liberia. 


Mexico 

Netherlands . . . 
Newfoundland. 

Norway 

Panama 


Gold. 


..do 

Gold  and 
silver. 

Gold 

..do 


.do.... 
.do.... 


.do. 
.do. 


Silver... 


Silver... 


Gold. 


.do. 
.do. 
.do. 


..do 

Gold  and 

silver. 

Gold 

..do 

Gold  and 

silver. 
Gold 


...do 

Gold  and 
silver. 

Gold 

..do 


-do. 
.do. 
.do. 
.do. 
.do. 


Peso . 


Crown . 
Franc. 


Boliviano. 
Milreis 


Pound  sterling. 
Dollar 


Colon . 
Dollar. 


Peso . 


Tael..... 


Dollar.. 
Dollar.. 


Amoy 

Canton 

Cheefoo 

Chin  Kiang. . 

Fuchau 

H  a  i  k  w  a  n 
(customs). 

Hankow 

Iviaochow 

Nanldn 

Newchwang. 

Ningpo 

Peking 

Shanghai 

Swatow 

Takau 

Tientsin 

Hongkong . . . 

British 

Mexican 


Crown 

Sucre 

Pound  (100  piasters). 


Mark . , 
Franc. 


Mark 

Pound  sterling . 
Drachma 


Gourde. 


Rupee. 
Lira... 


Yen... 
Dollar. 


Peso... 
Florin . . 
Dollar.. 
Crown . 
Balboa. 


$0. 9G5 


.203 
.193 


.389 
.546 


4.  S6(i5 
1.000 


.405 
1.000 


.029 
.627 
.601 
.614 
.581 
.640 


.609 
.622 
.589 
.604 
.613 
.574 
.581 
.633 
.609 
.413 
.413 
.416 
1.000 


.268 

.487 

4. 943 


.193 
.193 

.238 

4. 8665 

.193 

.965 


.  324^ 
.193 


1.000 


.498 
.402 

1.014 
.268 

1.000 


Currency:  Depreciated  paper,  con- 
vertible at  44  per  cent  of  face  value. 

Member  of  Latin  Union;  gold  is  the 

actual  standard. 
12ibolivianos  equal  1  pound  sterling.* 
Currency:  InconvertiV)le  paper;  ex- 
change     rate,       approximately, 
$0.3245. 


Curreucy:  Iticonvertible  paper, 
much  depreciated  and  subject  to 
wide  fluctuations. 

Currency:  Inconvertible  paper;  ex- 
change rate,  approximately, 
$0.2156. 


Currency:  Inconvertible  paper;  ex- 
change rate,  approximately,  $100 
paper  to  $1  gold. 


The  actual  standard  is  the  British 
pound  sterling,  wliich  Is  legal 
tender  for  97J  piasters. 

Member  of  Latin  Union;  gold  is  the 
actual  standard. 


Member  of  Latin  Union ;  gold  is  the 
actual  standard. 

Currency:  Inconvertible  paper;  ex- 
change rate,  approximately, 
$0,238. 

15  rupees  equal  1  pound  sterling. 

Member  of  Latin  Union;  gold  is  the 
actual  standard. 

Currency:  Depreciated  silver  token 
coins.  Customs  duties  are  col- 
lected in  gold. 


1  The  exchange  rates  shown  under  this  heading  are  recent  quotations  and  given  as  an  indication  of  the 
values  of  currencies  which  are  fluctuating  in  their  relation  to  tne  legal  standard.  They  are  not  to  take  the 
place  of  the  consular  certificate  where  It  is  available. 
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Values  of  Foreign  Coins  as  Estimated  by  the  Director  of  the  Mint — Con. 


Country. 

Legal 
standard. 

Monetary  unit. 

Value 
in  terms 

of 
United 
States 
money. 

Remarks. 

Gold  and 
silver. 

Gold 

.do 

Kran 

SO.  1704 

4. 8G65 
.500 
1.080 

.193 
.515 
1.000 
.193 
.3708 
.193 

.5077 

.208 

.193 

.044 
1.034 
.193 

This  is  the  value  of  the  gold  kran. 
Currency  is  silver  circulating 
aboveits  metallic  value;  exchange 
value  of  silver  kran,  approxi- 
mately, $0.0890. 

Peru 

Libra 

...do 

Milreis 

Currency:  Inconvertible  paper;  ex- 
change rate,  approximately, 
S0.9973. 

...do 

Leu 

.do 

Ruble 

.do 

Dollar 

..do 

Dinar 

Siam 

...do 

Tical 

(!oId  and 
silver. 

Gold 

.do 

Peseta 

Valuation  is  for  the  gold  peseta;  cur- 
rency is  silver  circulating  above 
its  metallic  value;  exchange  value, 
approximately,  .$0.1794. 

Dollar 

Crown 

Switzerland 

.do 

Franc 

Member  of  Latin  Union;  gold  is  the 
actual  standard. 

Turkey 

.do 

Piaster 

.do 

Peso 

...do 

Bolivar 

Changes  in  the  Value  of  Foreign  Coins  During  1911. 


Monetary  unit. 


Value,  1911. 


Jan.  1. 


.  1. 

July  1. 

389 

$0,389 

638 

.638 

036 

.036 

010 

.610 

023 

.623 

590 

.590 

049 

.049 

597 

.597 

018 

.018 

032 

.631 

598 

.598 

014 

.013 

022 

.&21 

583 

.583 

590 

.589 

042 

.642 

018 

.618 

420 

.420 

420 

.420 

423 

.423 

170 

.170 

421 

.567 

Oct.  I. 


Central  American  States. 
China: 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Persia 

Straits  Settlements 


Silver  peso 

Silver  tael,  Amoy 

Silver  tael,  Canton 

Silver  tael,  Chefoo 

Silver  tael,  Chinkiang 

Silver  tael,  Fuchau 

Silver  tael,  haikwan  (customs) . 

Silver  tael,  Hankow 

Silver  tael,  Kaichow 

Silver  tael,  N  ankin 

Silver  tael,  Newchwang 

Silver  tael,  Ningpo 

Silver  tael,  Peking 

Silver  tael,  Shanghai 

Silver  tael,  S  watow 

Silver  tael,  Takau 

Silver  tael,  Tientsin 

Silver  dollar,  Hongkong 

Silver  dollar  (British) 

Silver  dollar  (Mexican) 

Gold  kran  (changed  from  silver) 
Silver  dollar 


$0. 403 

.661 
.059 
.032 
.646 
.612 
.673 
.619 
.641 
.655 
.620 
.636 
.645 
.604 
.611 
.665 
.641 
.435 
.435 
.438 
.170 
.421 


$0. 383 

.629 
.627 
.601 
.614 
.581 
.640 
.588 
.609 
.622* 
.589 
.604 
.013 
.574 
.581 
.633 
.609 
.413 
.413 
.416 
.170 
.567 
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The  foregoing  report,  covering  the  operations  of  the  mints  and  assay 
offices  of  the  United  States  for  the  fiscal  year  (uidcd  June  30,  101],  is 
respectfully  submitted. 

Geo.  jo.  RonioitTs, 

Director  of  the  Mint. 
Hon.  Franklin  MacVkaoh, 

Secretary  of  the  Treasury. 


APPENDIX  TO  REPORT  ON  THE 

No.  1. — Domestic  Production,  Deposits  and  Purchases  op  Gold 


Source  of  deposits. 

Philadelphia. 

San  Francisco. 

Denver. 

New  York. 

New  Orleans. 

1 

Stand,  oz. 

22.518 

1, 762. 423 

522. 813 

289. 451 

28. 391 

454. 182 

869. 989 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 
21. 427 
290.651 

Stand,  oz. 
56.312 

9 

128,622.845 

93, 408. 676 

2.35,217.438 

23. 403 

14.091 

730.295 

128.024 

238,114.240 

S 

307.042 
83.782 

4 

232. 404 

87.921 

5.244 

30.382 

.233 

3,160.526 

61.726 

15,687.963 

167. 135 

10.002 

5 

6 

47. 538 
.895 

307.278 

1,621.089 

s 

q 

5.124 
26.  414 
6.355 

2, 740. 978 
131.789 

3.422 

113,830.050 

1, 408. 974 

i,5S3.i69 
19,618.333 
5,062.553 

10 

11 

T' 

13 

5, 938. 255 

25. 619 

14 

15 

276.707 

171.099 

39,584.658 

16 

33.018 

17 

Utah                

53. 544 
105.201 

3.326 

16. 648 

IS 

19 

155. 954 

90 

80.744 

91 

76.845 

99 

3,695.151 

93 

Other 

25. 130 

Total  domestie 

United   States  private  re- 

24 
25 

7,321.009 
311.996 

582,614.772 
2,229,657.577 

267, 165. 844 
616,886.403 

59,417.117 
1,659,107.969 

528.587 

Total  domestic  bullion 

26 

?7 

7,633.005 

106, 683. 832 

3, 270. 379 

103. 940 

73,292.201 
21.383 
139.263 

2, 812, 272. 349 

604. 652 

45,509.482 

282,049.581 

9,733.052 

806.026 

64.952 

111.111 

884,052.247 
23.379 
144.663 

1,718,525.080 

38,820.300 

1,745,193.834 

258,912.437 

213,458.489 
126.872 
201.655 
55.556 

528.587 
2,089.121 
55,430.094 

?S 

99 

80 

Jewelers'  bars,  dental  scrap, 

4,023.805 

363.204 

147.806 

163.958 

35.931 

3,081.124 
12. 433 
17.368 

31 

32 

33 

Deposit  melting-room  grains 

34 

35 

Deposit     melting-room 

261.630 

Redeposits: 

30 

191,405.633 

3,151,151.205 

888,954.993 

3,975,354.289 

61,158.727 

37 

651,047.253 

536, 988. 424 

49,047.323 

38 

105,919.548 

1,056,373.888 

39 

Total  redeposits 

Total 

40 

1,237,083.000 

105,919.548 

1,056,373.888 

41 

1,428,488.633 

3,257,070.753 

1,945,328.881 

3,975,354.289 

61,158.727 
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OPERATIONS  OF  THE  MINT  SERVICE. 

BY  Weight  during  the  Fiscal  Year  ended  June  30,  1911. 


Carson. 

Boise. 

Helena. 

Char- 
lotte. 

St.  Louis. 

Dead- 
wood. 

Seattle. 

Salt  Lake 

City. 

Total. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 
1,387.220 

Stand,  oz. 

Stand,  oz. 

Stand.  02. 

Stand,  oz. 

Stand,  oz. 

1,487.477 

610,318.087 

94,968.826 

240,529.456 

238,287.177 

1,554.260 

31,374.010 

O'i'i 

97, 096!  053 

230,613.274 

22, 165. 845 

3,721.878 

14,656.987 

1,455.151 

352,921.802 

33. 018 

31,582.701 

105.  201 

3,784.366 

416. 119 

76.845 

3,695.151 

25. 130 

1 

20.836 

2.701 

479,597.974 

6.506 

9. 

3 

4,403.349 

7.859 

3.400 

83. 177 
33.222 

80. 572 

4 

5 

1,047.296 

6 

82.209 

26,494.013 

504.782 

138. 679 

1,324.694 

7 

8 

547. 260 
207.351 

90,890.627 

76.063 

644.599 
20.979 

185. 323 
.34,342.821 

9 

62,505.600 

10 

11 

813. 765 

12 

34. 132 

8,219.206 

297.984 

13 

1,455.151 

14 



312,881.142 

8.196 

15 

1           

16 

1.587 

6.719 

31,500.877 

17 

18 

1,517.810 

423.340 

1,687,262 

19 

3.850 

331. 525 

20 

21 

n 

23 

67,046.126 

36,997.847 

91,818.749 

4,706.832 

79. 913 
12,092,757 

312,881.142 

482,518.791 

67,772.318 

1,980,869.047 
4,518,056.702 

24 
?5 

67,046.126 
5.270 

36,997.847 

91,818.749 

4,706.832 
.490 

12,172.670 
10,252.620 

312,881.142 

482,518.791 

39.707 

67,863.097 

9.704 

1,711.524 

67,772.318 

6,498,925.749 
158,519.431 

1,917,429.997 
541,082.062 

308,139.982 

1,329.918 

785.672 

330.625 

35.931 

261.630 

26 

27 

13.775 

4.673 

28 

6.400 
1,750.275 

29 

4.239 

86. 415 

182.092 

143.187 

673.579 

30 

31 

16.606 

21.094 

7.528 

10.766 

17.959 

15.273 

50.711 

14.691 

32 
33 

34 

35 

67,072.241 

37,105.356 

92,022.144 

4,861.275 

24,199.924j312,896.415 

552,193.534 

68,465.261 

9,426,840.997 

36 

651,047.253 

1,699,309.713 

49,047.323 

37 

27.853 

38 

.39 

27.853 

2,399,404.289 

40 

67,072.241 

37,105.356 

92,022.144 

4,861.275 

24,199.924  312,896.415 

552,221.387 

68,465.261 

11,826,245.286 

41 
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No.  2. — Domestic  Production,  Deposits,  and  Purchases  of 


Source  of  deposits. 

Philadel- 
phia. 

San  Fran- 
cisco. 

Denver. 

New  York. 

New  Or- 
leans. 

Carson. 

1 

Alabama 

$418. 94 

$398.64 
5,407.46 

$1,047.66 

? 

Alaska 

32, 789. 27 

$2,392,983.16 

$202. 16 

13,586.88 

2,381.84 

4,430,032.38 

$387.65 

3 

Arizona 

9,726.75 
5,385.13 
528. 20 
8,449.90 
16,185.84 

1,737,835.83 

4,376,138.38 

435.40 

5,712.41 
1,558.73 

4 

1 

California 

Colorado.. 

4,323.80 
1,635.74 

97.56 

505.25 

4.33 

58,800.48 

1,148.39 

291,869.08 

3,109.49 

186.08 

81,922.70 

6 

Georgia 

884. 43 
16.65 

7 

Idaho 

5,716.80 

30,159.79 

1,529.47 

8 

Michigan 

9 

Montana 

95.33 

491.  42 

118.23 

50,994.94 

2,451.89 

63.67 

2,117,768.37 

26,213.47 

29,453.19 
364,992.23 
94, 187. 04 

10 

1,102,894.85 

11 

l"? 

North  Carolina 

Oregon 

13 

110,479.16 

476. 64 

635.01 

14 

South  Carolina 

15 

South  Dakota 

Texas 

5,148.04 

3, 183. 24 

736,458.76 

16 

614.29 

17 

Utah 

996. 17 
1,957.23 

61.88 

309. 73 

18 

10 

Washington 

2,901.47 

?0 

Wyoming 

1,502.21 

?1 

i, 429. 66 

?? 

Philippines 

68,747.00 

?3 

Other 

467.54 

Total  domestic. 

United  States  private 

refinery  deposits  . . . 

Total 

24 

25 

136,204.82 
5,804.58 

10,839,344.59 
41,482,001.43 

4,970,527.33 
11,476,956.33 

1, 105, 434. 72 
30,867,125.00 

9,834.17 

1,247,369.68 

?fi 

142,009.40 

1,984,815.47 

60,844.26 

1,933.77 

1,363,575.82 
397. 82 

2,590.95 

52,321,340.02 

11,249.33 

846,688.04 

5,247,434.07 

181,080.03 
14,995.83 

1,208.40 
2, 007. 18 

10,447,483.66 

434. 96 

2,691.41 

31,972,559.72 

722,239.26 

32,468,722.49 

4,816,975.57 

3,971,320.78 
2,360.38 

4,868.01 
1,0.33.60 

9,834.17 

38,867.37 

1,031,257.56 

1,247,369.68 
98.05 

27 

Domestic  coin 

Foreign  bullion 

Foreign  coin 

oq 

30 
31 

Jewelers'  bars,  dental 
scrap,  old  plate,  etc. 

Surplus  bullion 

Deposit  melting- 
room  grains 

Assayer's  proof  gold. 

74,861.48 
6,757.29 

2,749.87 
3,050.39 

008. 48 

67,323.03 
231.31 

323. 12 

78.87 

32 
33 

313.01 

34 

35 

Deposit  melting- 
room  grains.  New 
York 

4,867.54 

Total  deposits. . 

Redeposits: 

Fine  bars 

Unpartedbars 

Mint  bars 

Total  redeposits 

Total 

36 

3,561,035.03 

58,626,068.90 

16,538,697.54 

73, 900, 079. 81  1, 137, 836. 56'  1, 247, 859. 61 

:                                          1                   ' 

37 

12,112,506.59 

9,990,482.30 

912,508.18 

38 

1,970,590.21 

19,653,467.68 

39 

40 

23,015,497.07 

1,970,596.21 

19,653,467.68 

41 

26,576,532.10 

60,596,665.11 

36,192,165.22 

73,960  079  8l!l  l-'^7  me,  .'•.61.947  .S.flQ  fil 
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Gold  by  Value  during  the  Fiscal  Year  ended  June  30,  1911. 


Boise. 

Helena 

Charlotte. 

St.  Louis. 

Deadwood. 

Seattle. 

Salt  Lake 
City. 

Total. 

$25,808.74 

$27,673.98 

11,354,754.08 

1,766,861.87 

4,474,966.53 

4,433,249.80 

28, 916. 47 

583,702.50 

4.33 

1,806,438.20 

4,290,479.46 

412,387.82 

69, 244. 24 

272,688.13 

27,072.58 

6,565,988.52 

614.29 

587,585.13 

1,957.23 

70, 406. 80 

7,741.75 

1,429.66 

68,747.00 

467.54 

1 

$51.37 

$8,922,751.97 

$121.04 

9 

3 

146.21 

63. 25 

1,547.48 
618. 08 

1, 499. 01 

4 

5 

19,484.58 

6 

492,911.87 

$9,391.29 

2,580.07 

24,645.47 

7 

8 

10,181.58 
3,857.09 

1,690,988.41 

$1,415.  l.'^ 

11,992.54 
390.31 

3, 447. 87 
638,930.20 

q 

10 

11 

15, 139. 81 

12 

152,915.46 

5,543.89 

IS 

27,072.58 

14 

$5,821,046.00 

ioi  48 

15 

16 

29.52 

125.00 

586,062.83 

17 

18 

28,238.32 

7,876.09 

31,390.92 

19 

71.63 

6,167.91 

?n 

9^ 

??, 

?s 

688,332.02 

1,708,255.79 

87,568.96 

1,486.76 
224,981.52 

5,821,046.00 

8,977,092.74 

1,260,880.33 

36, 853;  377. 91 
84,056,868.86 

24 



688,332.02 

1,708,255.79 

87,568.96 
9.12 

226, 468. 28 
190,746.34 

5,821,046.00 

8,977,092.74 
738.78 

1,262,  .569. 25 
180.54 

31,842.31 

1,260,880.33 

120,910,246.77 
2,949,198.68 
35,673,116.23 
10,066,643.02 

5,732,832.03 
24,742.63 

14,623.89 

6,151.17 

668.48 

4,867.54 

26 
?7 

256.28 

86.94 

■JS 

119.07 
32,563.14 

?9 

1,004.28 

3,387.30 

2,663.84 

12,531.15 

30 

■^1 

392.71 

140. 10 

200.29 

334.11 

284. 16 

944.43 

274.73 

32 
33 

34 

35 

690,329.01 

1,712, 039. 47J    90,442.21 

450,230.94J    5,821,330.16 

10,273,308.05 

1,273,773.15 

175,383,090.44 

36 

12,112,506.59 
31,615,064.38 

912,508.18 

37 

518.19 

38 

39 

518.19 

44,640,079.15 

40 

690,329.01 

1,712,039.471    90,442.21 

450,230.94 

5,821,330.16 

10,273,886.24 

1,273,773.15 

220,023,169.59 
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No.  3. — Domestic  Production,  Deposits,  and  Purchases  of  Silver 


Source  of  deposits. 


Alabama 

Alaska 

Arizona 

California 

Colorado 

Georgia 

Idaho 

Micliigan 

Montana 

Nevada 

New  Mexico 

North  Carolina . 

Oregon 

South  Carolina . 
Soutli  Dakota . . 

Texas 

Utah 

Virginia 

Washington 

Wyoming 

Porto  Rico 

Philippines 

Other 


Total  domestic 

United  States  private  refinery 
deposits 


Total  domestic 

Domestic  coin 

Foreign  bullion 

Foreigh  coin 

Jewelers'  bars,  dental  scrap, 

old  plate,  etc 

Surplus  bullion 

Deposit  melting-room  grains. . 

Assayers'  proof 

Sweeps  from  Helena 

Philippine  assay  coins 

Charges  and  fractions 

Deposit  melting-room  grains. 

New  York 

Recoinage  Philippine  coins . . . 


Total  deposit . 

Redeposits: 

Fine  bars 

Unparted  bars. . 
Mint  bars 


Total  redeposits . 
Total 


Philadelphia. 


Stand,  oz. 

6.93 

141.  43 

334. 35 

38.08 

3.91 

57.  G7 

107.  76 

31,979.09 

2.71 

10.72 

.  23 

833!  15 

10.95 


35.87 


12.81 
15.57 


33,595.39 
145,215.68 


178,811.07 

420,812.25 

54,227.89 

609. 16 

87, 136. 58 

262."  is' 


928. 80 
278.09 


743,065.97 


50,626.28 

1,416,499.00 

169, 762. 56 


1,636,887.84 


2,379,953.81 


San 
Francisco. 


Stand,  oz. 


13,508.16 

41,978.75 

55,840.64 

5.57 


112. 67 


28 

66, 112!  32 

164.00 


1,134.13 


9.24 
"49.' 95' 


610.  69 


179,526.40 
745,391.58 


924,917.98 

16,498.23 

142, 257. 86 


13, 126. 74 

8,448.29 

36.84 


689, 959. 60 


1,795,245.54 


43,848.15 


43, 848. 15 


1,839,093.69 


Denver. 


Stand,  oz. 


2.17 

806. 08 

19.00 

358,968.44 


314. 13 


883. 00 
3, 163. 80 
15,288.23 


22.48 
'33.96 
"2.03' 


7.54 


379,510.86 
473, 085. 11 


852,595.97 

89.32 

221,677.98 


5,237.97 
529. 59 
113.02 


26.54 


1,080,270.39 


345,015.48 


345,015.48 


1,425,285.87 


New  York. 


Stand,  oz. 
8.37 
37.46 


34  16 

26.93 

.25 

11.62 

10,894.25 

2, 131. 80 

15.26 

636, 705.  71 

44.60 

2.45 


11,336.91 


661,290.87 
579,837.25 


1,241,128.12 

160. 16 

431,362.64 

6, 102. 41 

416.463.75 

1,411.48 

772. 87 

111.  11 


11,221.01 


2,108,733.55 


1,401,305.26 


1,401,305.26 


3,510,038.81 


New 
Orleans. 


Stand,  oz. 
22.09 


72.80 

18.81 


28.87 
.21 


5.87 


148.65 


148. 65 

113. 33 

26,999.37 


1,764.89 
35.78 
216. 87 


29,278.! 


29,278. 


1  Includes  410,812.68  standard  ounces,  deposited  by  Government  of  Salvador  for  coinage. 
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Carson. 

Boise. 

Helena. 

Charlotte. 

St.  Louis. 

Dead- 
wood. 

Seattle. 

Salt  Lake 
City. 

Total. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 
272. 16 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

Stand,  oz. 

309. 54 

76,514.41 

43,191.98 

56,531.12 

359,035.64 

221. 00 

21,645.41 

42,873.34 

74,344.70 

140,326.09 

652,158.17 

1,032  85 

5,016.85 

11.53 

156,991.84 

5.87 

1,454.97 

15.57 

1,905.13 

222. 68 
41.10 

610. 69 
4.16 

1 

4.24 

0.41 

62,819.81 

0.72 

9. 

3 

532.05 

3.15 

.38 

28.20 
30.79 

16.65 

4 

5 

134. 21 

fi 

233.29 

20,522.95 

155.25 

35.94 

151. 59 

7 

8 

87.94 
209.21 

71,054.10 

24.91 

135. 33 
15.25 

24.69 
34,038.00 

9 

36,761.53 

in 

n 

155. 10 

1^ 

9.04 

3,779.77 

57.43 

13 

11.53 

14 

145,583.19 

1.91 

15 

16 

.13 

1.08 

1,429.68 

17 

IS 

391.43 

121.83 

1,341.92 

19 

.44 

214. 70 

90 

21 

n 

w 

37,540.75 

24,994.99 

71,331.18 

573.38 

25.35 

45.98 

145,583.19 

64,467.66 

35,876.03 

1,634,464.70 
1,943,575.60 

24 

?,5 

37,540.75 

24,994.99 

71,331.18 

573.38 

71.33 

145,583.19 

64,467.66 

35,876.03 

3,578,040.30 

437,673.29 

887,894.36 

6,7U.S7 

526, 292. 78 

10,425.14 

1,660.28 

111.11 

26.54 

928.80 

11,221.01 

278.09 
689,959.60 

26 
27 

7.06 

11,357.31 

4.25 

?S 

w 

3.36 

53.14 

61.57 

83.25 

1,056.38 

815.03 

490. 12 

30 

31 

51.18 

73.96 

7.15 

2.32 

18.51 

16.95 

65.53 

22.95 

32 
33 

34 

35 

36 

37 

38 

37,595.29 

25,122.09 

71,406.96 

658.95 

1,146.22 

145,600.14 

76,705.53 

36,393.35 

6,151,222.87 

39 

1,451,931.54 

1,805,370.88 

169,762.56 

40 

8.25 

41 

49. 

8.25 

3,427,064.98 

43 

37,595.29 

25, 122. 09 

71,406.96 

658.95 

1, 146. 22 

145,600.14 

76,713.78 

36,393.35 

9,578,287.85 
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No.  4. — Domestic  Production,  Deposits,  and  Purchases  of   Silver,  by 


Source  of  deposits. 

Philadelphia. 

San  Fran- 
cisco. 

Denver. 

New  York. 

New  Or- 
leans. 

1 

Alabama 

$8.62 

175.96 

415.99 

47.38 

4.86 

71.75 

134. 07 

39,787.36 

3.37 

13.34 

.29 

1,036.58 

13.62 

$10. 41 
46.61 

$27.49 

9 

$16,806.42 

52,228.02 

69,475.13 

6.93 

$2.70 

1,002.90 

23.64 

446,617.03 

;S 

Arizona 

90.58 
23.40 

4 

California 

42.50 

33.50 

.31 

14.45 

13,554.28 

2,652.32 

18.99 

792, 168. 85 

55.49 

3.05 

>; 

Colorado    . 

6 

Georgia 

35.92 
.20 

7 

Idaho 

140.18 

390. 83 

8 

q 

Montana 

.35 

82,254.83 

204.04 

1,098.60 
3,936.30 
19,021.12 



in 

11 

T? 

n 

1,411.05 

27.97 

14 

15 

South  Dakota. . . 

44.63 

42.25 

14,105.02 

16 

7.30 

17 

Utah 

15.94 
19.37 

11.50 

2.53 

18 

1Q 

62.14 

?n 

9.38 

?1 

51.13 

99 

759.80 

9S 

Other 

5.18 

Total  domestic 

?4 

41,798.31 
180, 672. 69 

223,360.99 
927,392.32 

472, 175. 25 
588,597.34 

822,756.91 
721,414.93 

184.95 

26 

United  States  private  refinery 

Total  domestic 

?6 

222,471.00 

523,561.12 

67,468.60 

757.90 

108,412.54 

1,150,753.31 
20, 526. 57 
176,992.67 

1,060,772.59 

111.  13 

275,804.63 

1,544,171.84 

199. 26 

536,687.58 

7,592.42 

518, 150. 85 

1,756.12 

961. 58 

138.24 

184. 95 

141.00 

33,591.74 

?7 

Domestic  coin 

?8 

Foreign  bullion 

?f) 

30 

Jewelers'  bars,  dental  scrap,  old 
plate,  etc 

16,331.87 

10,511.09 

45.84 

6,516.92 
658.89 
140.62 

2,195.81 

289. 08 

10.17 

31 

32 
•^3 

Deposit  melting-room  grains. . . 
Assavers'  proof 

326. 13 

34 

33.02 

'^'t 

1,155.58 

36 

Charges  and  fractions 

13,960.82 

37 

Deposit  melting-room  grains, 
New  York 

346.00 

?8 

858,425.63 

Total  deposits 

31 

924,498.87 

2, 233, 586. 98 

1,344,037.80 

2,623,618.71 

36,412.75 

Redeposits: 

Fine  bars 

40 

62,987.60 

1,762,362.67 

211,213.14 

1,743,459.11 

41 

54,554.46 

429,257.21 

4?. 

Total  redeposits 

43 

2,036,563.41 

54,554.46 

429,257.21 

1,743,459.11 

Total  subsidiary  value. . . 

44 

2,961,062.28 

2,288,141.44 

1,773,295.01 

4,367,077.82 

36,412.75 
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Subsidiary  Coining  Value,  during  the  Fiscal  Year  ended  June  30,  1911. 


Carson. 

Boise, 

Helena. 

Charlotte. 

St. 
Louis. 

Deadwood. 

Seattle. 

Salt  Lake 
City. 

Total. 

$338.61 

$385. 13 

95, 196. 76 

53,738.09 

70,334.20 

446, 700. 63 

274.96 

20,930.52 

53,341.64 

92, 497. 36 

174,589.23 

811,394.30 

1, 285. 04 

6,241.80 

14.34 

195,324.22 

7.30 

1,810.24 

19.37 

2,370.28 

277. 05 

61.13 

759. 80 

5.18 

1 

S5.28 

$0.51 

$78,158.39 

$0.89 

2 

■^ 

661.96 

3.92 

.47 

35.08 
38.31 

20.72 

4 

■i 

166. 98 

0 

290. 25 

2.5,534.00 

$193.16 

44.72 

188. 60 

7 

s 

109. 41 
260.29 

88,403.23 

$30.99 

168.37 
18.97 

30.72 
42,348.99 

q 

45, 737. 52 

10 

1] 

192. 97 

V 

11.99 

4,702.67 

71.45 

1'^ 

14.34 

14 

$181,129.94 

2.38 

15 

16 

.16 

1.34 

1,778.77 

17 

IS 

487. 00 

151.57 


1,669.57 

19 

.55 

267.12 

''0 

*>! 

9? 

"'1 

46,707.00 

31,097.96 

88,747.96 

713.37 

31.54 
57.21 

181,129.94 

80,208.58 

44,635.81 

2,033,548.57 
2,418,134.49 

24 

46,707.00 

31,097.96 

88,747.96 

713.37 

88.75 

181,129.94 

80,208.58 

44,635.81 

4,451,683.06 

544, 539. 08 

1,104,689.69 

8,350.32 

654,796.60 

13,215.18 

1,806.02 

138. 24 

33.02 

1,155.58 

13,960.82 

346.00 
858,425.63 

26 

?7 

8.78 

14, 130. 40 

5.29 

?S 

?9 

4.18 

66.12 

76.60 

103.58 

1,314.31 

1,014.03 

609.79 

?n 

31 

63.68 

92.02 

8.90 

2.89 

23.02 

21.09 

81.53 

28.55 

32 
33 

34 

35 

36 

37 

38 

46,774.86 

31,256.10 

88,842.24 

819.84 

1,426.08 

181,151.03 

95,434.54 

45,279.44 

7,653,139.24 

39 

1,806,446.71 

2,246.184.60 

2ir,213.14 

40 

10.26 

41 

4? 

10.26 

4,263,844.45 

4.S 

46,774.86 

31,256.10 

88,842.24 

819.84 

1,426.08 

181,151.03 

95,444.80 

45,279.44 

11,916,983.69 
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No.  5. — Mutilated  and  Uncurrent  Domestic  Gold  and  Silver 


Philadelphia. 

San  Francisco. 

New  Or- 
leans. 

Denver. 

Denominations. 

Received 

from 
Treasury. 

Purchased. 

Received 

from 
Treasury. 

Purchased. 

Purchased. 

Purchased. 

GOLD. 

Double  eagles 

$289,940.00 

534, 190. 00 

956,695.00 

9.00 

$65,280.00 

50,440.00 

83,490.00 

72. 00 

$1,200.00 
370. 00 
430.00 

$4,860.00 

1,870.00 

2,660.00 

12.00 

70. 00 

13.00 

$10,580.00 
7,7.30.00 
20,525.00 

$240. 00 

130. 00 

90.00 

3.00 

15. 00 

3.00 

Eagles 

Three-dollar  pieces 

6,307.50  1       12.,'542.,'-i0 

497. 50 
2.00 

23.00 
1,787,164.50 

225.00 

Total  gold ,  face  value. 

212,049.50 

2,000.00 

9,485.00 

39,334.50 

481.00 

SILVER. 

Trade  dollars 

185.00 

1,111.00 

790. 50 

549. 00 

69.' 06" 

26.00 
22.50 

85.' o6' 

12.50 
6.75 

Half  dollars 

Quarter  dollars 

178,401.00 
163,870.75 

77.80 

215,319.30 

437. 75 

75.40 

10,000.00 

6,500.00 

1.40 

5,000.00 

21.75 

376. 50 
59.25 

5.80 
85.20 

2.05 

Twenty-cent  pieces 

205.00 

5.80 

.69 

15.60 
6.80 

6.80 
.15 

Half  dimes 

Total     silver,     face 
value  .  . 

558,182.00 

2,846.99 

21,523.15 

528.80 

139.90 

111    90 

SUMMARY. 

Gold  coins 

Std.  ozs. 
95, 393.  .570 
418, 516. 90 

Std.  ozs. 
11,290.262 
2, 295. 35 

Std.  ozs. 

106. 140 
16,094.29 

Std.  ozs. 
498. 512 
403.94 

Std.  ozs. 
2,089.121 
113.33 

Std.  ozs. 
23. 379 
89.32 

.$1,774,764.09 
520, 705. 32 

8210,051.  .38 
2,855.80 

$1,974.69 
20,024.00 

$9,274.64 
502. 57 

$38, 867. 37 
141.00 

$434. 96 
111.13 

Silver,  subsidiary  value 

Loss,  gold 

12,400.41           1. 998.12 

25. 31             210. 36 
1,499.15              26.23 

467. 13 

46.04 
.07 

Loss,  silver 

37,476.68 

Gain,  silver 

8.81 

27.67 
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Coins  Received  for  Recoinage  during  the  Fiscal  Year  1911. 


New  York. 

Carson. 

Charlotte. 

St.  Louis. 

Seattle. 

Total. 

Purchased. 

Pur- 
chased. 

Pur- 
chased. 

Purchased. 

Pur- 
chased. 

Received 

from 
Treasury. 

Purchased. 

Total, 

$143,860.00 

221,070.00 

356,405.00 

69.00 

7,547.50 

53.00 

$100. 00 

""uo.bo 

$69,400.00 
39,170.00 
83,740.00 

$340. 00 
120. 00 
295.00 

$291,140.00 

534,560.00 

957,125.00 

9.00 

6,307.50 

23.00 

$294,660.00 

320,540.00 

547,205.00 

156.00 

20,717.50 

299.00 

$585,800.00 
855  100  00 

1,504,330.00 
165  00 

45.00 
3.00 

27  025  00 

322.00 

729,004.50 

100.00 

10.00 

192,358.00 

755.00 

1,789,164.50 

1,183,577.50 

2,972,742.00 

185.00 

1,320.00 

1,257.00 

686.00 

5.80 

358.30 

19.75 

1.44 

185.00 

55.00 
51.50 
48.50 

1 , 320. 00 

188,401.00 
170,370.75 

79.20 

220,319.30 

459.50 

75.40 

189, 658. 00 

171,056.75 

85.00 

45.70 

4.95 

.75 

220, 677. 60 
479.25 

76.84 

206. 40 

579. 705. 15 

3,833.29 

583,538.44 

Std.  ozs. 
38,820.300 
160. 16 

std.  ozs. 
5.270 

std.  ozs. 
.490 

Std.  ozs. 
10,252.620 

Std.  ozs. 
39.707 

Std.  ozs. 
95,499.710 
•  434,611.19 

Std.  ozs. 
63,019.721 
3,062.10 

Std.  ozs. 

158,519.431 

437,673.29 

$722,239.25 
199.27 

$98.05 

$9.12 

$190,746.34 

$738. 78 

$1,776,738.78 
540,729.32 

.$1,172,459.89 
3,809.77 

$2,949,198.67 
544,539.09 

6,765.25 
7.13 

1.95 

.88 

1,611.66 

16.22 

12,425.72 
38,775.83 

11,117.61 
33.43 
36.48 

23,543.33 
39, 009. 26 

36.48 
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No.  6. — Assets  and  Liabilities  op  the  United 

"    ASSETS. 


Institutions. 

Gold  bullion. 

Silver  bullion. 

Quantity. 

Value. 

Quantity. 

Value  (cost). 

Coinage  mints: 

Philadelphia 

Stand,  oz. 
1,004,566.803 
2,302,322.472 

•SIS,  689, 614. 33 
42,833,906.45 

Stand,  oz. 
3,451,962.62 
968,355.16 

104, 643. 59 

10,832.67 

1,132,161.25 

360,080.29 
2,586.19 
3,347.79 
2,292.52 

$2,812,423.21 
475,180.37 

92, 339. 90 

5,091.35 

536,990.53 

182,600.00 
1,213.98 
1,573.48 
1,077.49 

Philippine  Islands 
bullion  and  coin. 

22,424.028 
672,082.129 

2, 619, 919. 725 
4,648.493 
6,432.923 
4, 554. 521 

'      417, 192. 21 
12,503,853.56 

48,742,692.57 
86,479.57 
119,682.27 
84, 735. 28 

Assay  offices: 

New  York 

Helena 

Charlotte    

Deadwood 

25,780.658 
11,135.599 
2,741.444 

479,641.06 

207,173.90 

51,004.59 

13, 225. 68 

2,023.39 

111.00 

6,223.18 
950.  91 
62.17 

Seattle 

Salt  Lake  City 

Total 

6,676,608.795 

124,215,975.79 

6,051,622.15 

4,115,716.57 

LIABILITIES. 


Institutions. 

Bullion  fund. 

Undeposited 
earnings. 

Seigniorage 
on  silver. 

Unpaid 
depositors. 

Coinage  mints: 

$450,170,111.60 
159, 130, 233. 10 
22,897,209.68 
424,924,965.23 

51,114,433.95 
103,320.91 
284,702.25 
140,896.72 

$4,084.56 

18,242.88 

.09 

$12,983.25 

613.10 

73.79 

New  Orleans 

$67,095.27 

Assay  offices: 

313.82 

569. 70 

Helena      

Boise 

St.  Louis 

Charlotte 

Deadwood 

772,514.34 

1,304,230.68 

209,130.76 

Seattle 

Salt  Lake  City 

Total 

1,111,051,749.22 

22,641.35 

67,095.27 

14,239.84 
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States  Mints  and  Assay  Offices,  June  30,  1911. 

ASSETS. 


Gold  coin. 

Silver  coin. 

Credit  with 
assistant  treas- 
urer and  de- 
pository banks. 

Minor  coin. 

Minor  coin- 
age metal. 

Total. 

$321,732,238.84 
51,071,685.00 

$106,661,020.96 
61,517,193.13 

496. 89 

22,475,000.00 

2,766,343.81 

$291,882.07 
3,251,124.13 

$1,970,757.12 
57,105.36 

467.06 

$101,843.34 
8,929.24 

4,253.03 

8452,259,779.87 
159,215.123.68 

97,556  88 

22,897,283.56 

408,476,947.50 

707,925.10 
2,190,024.90 

19,540.06 

12,120.43 

425,023,720.99 
61,115,317.47 

15,315.00 

312.36 

103,320.91 

163,446.50 
55,083.95 

284, 702. 25 

140,896.72 

286, 650^ 10 

1,006,10.5.87 

158,074.00 

772,514.34 

90,000.00 

1,304,230.68 

209, 130. 76 

781,386,186.34 

193,420,367.15 

8,110,316.62 

2,047,869.60 

127,146.04 

1,113,423,578.11 

LIABILITIES. 


Minor  coinage 
profits. 

Minor  coin 
metal  fund. 

Minor  coin 
liabilities. 

Government  of 

the  PhiUppine                   Total. 
Islands. 

! 

$638,369.26 
22,984.60 

$148,570.00 
25,060.00 

$1,285,661.20 
17,990.00 

$452,259,779.87 
159,312,680.56 
22,897,283.56 

$97,556.88 

14,460.49 

15,000.00 

2,200.00 

425,023,720.99 

51,115,317.47 

103,320.91 

284,702.25 

140,896  72 

772,514.34 

1.304,230  68 

209, 130.  76 

675,814.35 

188,630.00 

1,305,851.20 

97,556.88 

1,113,423,578.11 

12307°— Fi  1911- 
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REPORT    ON    THE    FINANCES. 


No.  7. — Earnings  and  Expenditures  of  the  United 

EARNINGS  AND  GAINS. 


Items. 


Mints. 


Philadelphia. 


San  Fran- 
cisco. 


New  Or- 
leans. 


Denver. 


Charges  for  parting  and  refining 

Fine  bar  charge 

Melting  charge 

Charges  for  alloy 

Charges  for  assaying  and  stamping 

Seigniorage  on  subsidiary  coinage 

Seigniorage  on  minor  coinage 

Seigniorage  on  recoinage  of  minor  coin 

Profits  on  medals  and  proof  coins 

Charges  for  manufacture  of  medals 

Deposit  melting-room  grains  and  sweeps 

Surplus  bullion  recovered  by  operative  officers 

Gain  on  bullion  shipped  to  riiint  for  coinage 

Proceeds  sale  of  old  material 

Receipts  from  special  assays  of  bullion  and  ore 

Receipts  for  manufacturing  appliances  for  Govern- 
ment and  other  institutions 

Charges  received  for  coinage  for: 

Philippine  Government 

Salvador ■ 

Costa  R  ica '. 

Gain  on  light-weight  United  States  gold  coin  for  re- 
coinage  

Charges  for  treatment  of  deposit  melting-room  sweeps 
and  melter  and  refiner's  sweeps 

Receipts  from  sale  of  by-products 

Charges  for  certifying  records 


$51,160.07 
2,699.34 


$45,823.49 
37.45 


$2,923.60 


$88,843.00 
3.35 


1,  lOG.  78 


5,947.42 


210. 00 
116.97 


3,921.78 


727, 151. 88 
3,476,570.90 
1,184.63 
2.401.15 
4,924.34 
3,719.03 
397. 82 


452,658.26 
58,881.67 


730,861.20 
16,830.81 


1,225.82 
19,142.36 


331. 17 
376.00 


7,576.35 


211.40 
2.00 


455. 01 

229.  28 

4.38 

1,062.00 

12.00 


3,316.99 
7,007.99 


20,962.40 
5,111.08 


2,733.20 
280. 18 


718.34 
230,460.63 


46.75 
2,586.35 


Total - 


4,513,797.81 


610,003.38 


853,424.22 


EXPENDITURES   AND   LOSSES. 


Salaries  of  officers  and  clerks 

$42,484.00 
326,844.04 

65,799.49 

58,893.03 
3,313.43 

2,384.50 

1,197.72 

45,412.25 

6,861.84 

$41,100.00 
151,410.57 

32,688.84 

60,483.69 
2,137.09 

71.24 
938.51 
113.50 

$14, 320.  ,53 
13,950.64 

4,229.21 

150. 18 

$37,394.44 

83,874.80 

23,889.72 

32,548.28 
598. 73 

8.32 
927. 94 
162. 00 

Contingent  expenses  less  amount  to  reimburse  wast- 

Parting  and  refining  expenses,  less  amoimt  to  reim- 

Wastage  of  the  operative  departments 

Wastage  of  the  operative  departments,  minor  coin- 

Loss  on  sweeps  sold  during  the  year 

151.58 

Loss  on  bullion  shipped  to  mint  for  coinage 

Freight  on  bullion  and  coin  between  mints  and  assay 

6,364.49 

9.23 

Total 

553,190.90 

288,944.04 

39,172.63 

179,413.46 

DIRECTOR   OF   THE    MINT. 
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States  Mints  and  Assay  Offices  for  the  Fiscal  Year  1911. 

EARNINGS  and  GAINS. 


Assay  offices. 

New  York. 

Carson. 

Helena. 

Boise. 

Char- 
lotte. 

St. 
Louis. 

Dead- 
wood. 

Seattle. 

Salt  Lake 
City. 

Total. 

$03,330.92 
12,984.14 

i 

$252,087.08 

15,724.28 

1,449.00 

17,920.50 

29,435.08 

$251. 00 

$147.00 

$287.00 

$72.00 

$35.00 

$168.00 

$191.00 

$88.00 

6,827.55 

2,013.52 

2,508.64 

1,498.51 

331.01 

403.78 

7,378.86 

13,491.96 

1,808.80 

1  910  671  34 

3,552,283.38 
1,184.63 

i 

2,401  15 

4,924.34 

10,336.82 

338. 58 

1,084.37 

259. 63 

201.40 

342.83 

292.21 

976.85 

286.23 

22,836.37 
26,777.45 

518.34 

498.42 

1,751.77 

136. 42 

4.60 

465.00 

110.27 

265.68 

911.58 

217.43 

4,414.29 

544. 19 

2  153  26 

1,917.00 

179.00 

49.80 

135.85 

172.00 

177. 25 

60.00 

3,551.90 

7, 576. 35 

20,962.40 

5,111.08 

2,733.20 
280.21 

765. 09 

233,046.98 

4.35 

4.35 

95,940.62 

3,300.44 

4,292.58 

3,932.76 

1,210.33 

1,063.88 

8,282.00 

15,631.39 

2,400.46 

6,118,293.71 

EXPENDITURES  AND  LOSSES. 


538.244.17 
29,079.67 

17,136.31 

68,435.06 
237. 34 


$6,000.00 
5,373.00 


2, 626. 04 


1,628.91 


254.24 
10,592.17 


65,607.87 


$4,691.66 
12, 689. 75 


2, 749. 59 


2, 109.  73 


16, 108. 77 


$3,400.00 
8,076.10 


2,015.42 


1,691.00 


21,822.00 


$2,750.00 
820.00 


1,053.40 


14,544.92 


82.50 


4, 364. 77 


$1,999.99  $3,200.00 
1,000.00    3,865.00 

286.22 


484. 82 


3,771.03 


2,233.00 
10,485.33 


$9,250.00 
26, 479.  75 


5,688.07 


$5,953.33 
4,326.50 


3,231.72 


18,782.18    1,549.11 


60,200.00  :15,060.66 


$210,788.12 
667, 789. 82 

102,240.23 

220,516.84 
6,287.19 

2,464.06 

4,844.66 

45,687.75 

6,861.84 

254.24 

44,951.63 


1,372,686.38 
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EEPOKT  ON   THE   FINANCES. 


No.  13. — Imports  and  Exports,  Gold  and  Silver,  Year  Ended  June  30,1911.- 

SUMMARY   OF   IMPORTS   AND   EXPORTS   OP   GoLD   AND   SiLVER. 


Gold. 

Silver. 

Description. 

Imports. 

Exports. 

Imports. 

Exports. 

Domestic. 

Foreign. 

Total. 

Domestic. 

Foreign. 

Total. 

In    ore   and   base 
bullion      

$11,789,873 
44,548,922 

6,041,646 

$506,037 
653,507 

20, 651, 276 

$500,037 
663, 558 

20,651,276 

688, 782 

$29, 724, 442 
13, 150, 341 

2,110,378 
952, 088 

$193,047 
59, 692, 209 

183,669 

$89,836 
3,868,170 

$282, 883 

Bullion,  refined 

Coin: 
United  States 

$10,051 

63,560,379 
183, 669 

11,226,572 

688, 782 

723, 027 

723,027 

Total 

73,607,013|21,810,820 

698, 833 

22,509,653 

45,937,249 

00,068,925 

4,681,033 

64,749,958 

No.  14. — Transit  and  Transshipment  of  Gold  and  Silver  in  the  Customs 
Districts  of  New  York  and  Arizona  ^  During  the  Year  Ended  June  30, 
1911. 


Gold. 

Silver. 

Total 

In  ore. 

Bullion, 
refined. 

Coin, 
foreign. 

Total 
gold. 

In  ore. 

Bullion, 
refined. 

Coin, 
foreign. 

Total 
silver. 

gold  and 

silver. 

Countries  from 
whkh  received. 

United  Kingdom- 
England 

$153,967 

$1.53, 907 

26, 420 

375 

6,165 

•$15,000 
i2i,'464' 

$15,000 

4,110 

8,431,907 

4,750 
205,531 

$168,967 
30, 530 

Costa  Rica 

$2,560 

$23,860 
375 

6, 165 

$27,' sis' 

$4,110 
8,283,128 

4,7.'i0 
205,531 

Mexico 

8, 432, 282 
10, 915 

West  Indies- 
British 

Cuba 

205, 531 

Haiti 

(«0 
419,497 

680 
426, 117 

680 

Colombia. 

6,620 

9,865 

38,628 

48,493 

474,610 

Total 

9,180 

450,577 

153, 967 

613. 724 

37, 180 

8, 536, 147 

136, 464 

8,709,791 

9, 323, 515 

Countries  to  which 
shipped. 

142,250 

142,250 

13,500 
498,290 

7,979,537 
44,820 

i2i,'464' 
15,000 

13,500 
498, 290 

8,016,717 
166,284 

15,000 

155.750 

498, 290 

United  Kingdom— 
England 

9,180 

307,952 
375 

317, 132 
375 

.37,180 

8,333,849 

Mexico 

166, 659 

West  Indies— Brit- 
ish  

1.5,000 

Colombia 

153,967 

153,967 

153,967 

Total 

9,180 

450,577 

153, 967 

013,724 

37,180  Is.  ."5.36. 147 

130, 464 

8, 709, 791 

9,  .323, 51 5 

'       ' 

'  No  transactions  occurred  in  other  customs  districts. 
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No.  15. — Seigniokage  on  the  Coinage  of  Subsidiary  Silver  and  Minor  Coin 
AND  its  Distribution  During  the  Fiscal  Year  1911. 


Balance  and  seigniorage. 


Silver  balance  on  hand  July  1, 1910: 

Philadelphia $144. 42 

San  Francisco 77,579.75 

Total $77, 724. 17 

Seigniorage  on  subsidiary  silver: 

Philadelphia 727,151.88 

San  Francisco 452, 658. 26 

Denver 730,861.20 

Total 1, 910, 671. 34 

Minor  coin  balances  on  hand  July  1, 
1910: 

Philadelphia 395,192.69 

San  Francisco 22, 287. 67 

Total 417, 480. 26 

Seigniorage  on  minor  coinage: 

Philadelphia 3, 477, 755. 53 

San  Francisco 58,881.67 

Denver 16,8.30.81 

Total 3, 553, 468. 01 


Total 5,959,343.78 


Balances  deposited  by  the  mints  in  the  Treasury. 


Silver  coin  seigniorage  deposited  in 
Treasiu-y: 

Philadelphia $727, 296. 30 

San  Francisco 530, 238. 01 

Denver 663,765.93 

Total $1, 921 ,  300. 24 

Minor  coin  seigniorage  deposited  in 
Treasury: 

Philadelphia 3,186,184.63 

San  Francisco 58, 000. 00 

Denver 2,200.00 

Total 3, 246, 384. 63 

Expense  of  distributing  minor  coin: 

Philadelphia ". . .      45, 412. 25 

San  Francisco 113.50 

Denver 162.00 

Total 45, 687. 75 

Minor  coin  wastage: 

Philadelphia 2,981.98 

San  Francisco 71. 24 

Denver 8.32 

Total 3,061.54 

Balance  silver  seigniorage  on  June  30, 
1911: 

Denver 67, 095. 27 

Balance  minor  coin  seigniorage,  June 
30,1911: 

Philadelphia 638,369.26 

San  Francisco 22, 984. 60 

Denver 14,460.49 

675,814.35 

Total 5,959,343.78 


310 


REPORT    ON    THE   FINANCES. 


No.  16. 


-Average  Price  of  an  Ounce  of  Gold  in  London  and  Equivalent 
Value  in  United  States  since  1870. 


Calendar  year. 

Average  Lon- 
don price. 

Equivalent. 

value  in 

United  States 

gold  coin  of 

an  ounce  of 

gold,  British 

standard 

(0.916i). 

Value  in 

United  States 

gold  coin  of 

an  ounce 

1,000  fine. 

Per  cent 

premium 

above  Bank 

of  Eng- 
land's mini- 
mum rate. 

1870 

£s.      d. 
3  17    9.01 
3  17    9.01 
3  17    9.24 
3  17    9.28 
3  17    9.00 
3  17    9.23 
3  17    9.30 
3  17    9.42 
3  17    9.41 
3  17    9.11 
3  17    9.15 
3  17    9.35 
3  17    9.43 
3  17    9.18 
3  17    9.32 
3  17    9. 17 
3  17    9. 10 
3  17    9.01 
3  17    9.21 
3  17    9.04 
3  17    9.44 
3  17  10.  29 
3  17  10. 17 
3  17  10.57 
3  17    9.  .33 
3  17    9.03 
3  17  10. 10 
3  17  11.23 
3  17  10.46 
3  17    9.27 
3  17    9.91 
3  17    9.83 
3  17    9.55 
3  17  10.06 
3  17    9.94 
3  17    9.42 
3  17    9.82 
3  17    9.95 
3  17  10. 19 
3  17    9.18 
3  17    9.03 

$18.9187 
18. 9187 
18.9233 
18. 9241 
18. 9185 
18.9231 
18. 9246 
18. 9270 
18.9268 
18. 9207 
18. 9215 
18.9256 
18. 9272 
18.9221 
18. 9250 
18.9219 
18.9205 
18. 9187 
18. 9227 
18. 9193 
18. 9274 
18.9446 
18.9422 
18.9503 
18. 9256 
18.9191 
18. 9420 
18. 9637 
18. 9481 
18. 9240 
18.9371 
18. 9356 
18. 9300 
18. 9404 
18.9380 
18. 9272 
18.9355 
18. 9381 
18. 9429 
18.9224 
18. 9192 

$20. 638 

20. 638 
20. 643 
20.644 
20.638 

20. 643 

20. 645 
20. 647 

20. 647 
20. 640 
20.641 

20. 646 
20. 047 
20. 642 

20. 645 
20. 642 
20. 640 
20.638 
20. 642 

20. 639 
20.648 
20. 666 
20. 664 
20. 673 

20. 646 
20.639 
20. 664 
20. 688 
20.670 

20. 644 
20. 658 
20. 657 
20. 650 
20. 662 
20.659 

20. 648 
20. 657 
20.660 
20.665 
20.642 
20.639 

0.00106 

1871                            

.00106 

1872        

.02571 

1873 

.03000 

1874 

1875     

.02431 

1876                                         

.03215 

1877                   

.04501 

1878 

.04394 

1879                                            

.01178 

1880.                     

.  01607 

1881 

.03751 

1882                                         

.  04607 

1883 

.01920 

1884                                            

. 03429 

1885 

. 01821 

1886 

.01071 

1887                       

. 00106 

1888 

.01804 

1889                                            

.00428 

1890     .   ..           

. 04715 

1891 

. 13826 

1892                                     

. 12542 

1893 

. 16826 

1894                                            

.03747 

. 00324 

1896 

.12433 

. 23901 

1898        

. 15648 

.02936 

1900                                 

.09870 

.  09078 

1902                                            

.05951 

. 11570 

1904 

. 10337 

.04639 

1906 

.  09008 

.  10359 

1908 

.12935 

1909 

. 02062 

1910 

.00408 

3  17  10.50 
3  17    9.00 

18.9491 
18.9185 

20.671 
20.638 

.  16208 

No. 


17. — Bullion  Value  op  the  Silver  Dollar  [371 J  Grains  of  Pure  Silver] 
AT  THE  Annual  Average  Price  of  Silver  each  Year  from  1837. 


Calendar  year. 

Value. 

Calendar  year. 

Value. 

Calendar  year. 

Value. 

Calendar  year. 

Value. 

1837... 

$1. 009 
1.008 
1.023 
1.023 
1.018 
1.007 
1.003 
1.008 
1.004 
1.005 
1.011 
1.008 
1.013 
1.018 
1.034 
1.025 
1.042 
1.042 
1.039 

1856.. 

$1,039 
1.046 
1.039 
1.052 
1.045 
1.031 
1.041 
1.040 
1.040 
1.035 
1.036 
1.027 
1.025 
1.024 
1.027 
1.025 
1.022 
1.00368 
. 98909 

1875 

$0. 96086 
.900.39 
. 92958 
. 89222 
. 86928 
.88564 
.  87575 
. 87833 
.85754 
.85904 
.82379 
.76931 
.  75755 
.72683 
. 72325 
.  80927 
.  76416 
.  67401 
. 60351 

1894 

$0. 49097 

1838 

1857 

1876 

1895 

.  50587 

1839.. 

1858.. 

1877 

1896 

. 52257 

1840 

1859 

1878 

1897 

.  46745 

1841.. 

1860  . 

1879 

1898 

.  45640 

1842 

1861..   . 

1880 

1899 

.  46525 

1843 

1862 

1881 

1900 

.  47958 

1844...   . 

1863 . . 

1882 

1901 

.  46093 

1845 

1864 

1883 

1902 

.  40835 

1846 

1865.. 

1884 

1903 

.  41960 

1847 

1866 

1885 

1904 

.44763 

1848 

1867   . 

1886 

1905 

.47200 

1849 

1868 

1887 

1906 

.52353 

1850.          .   .. 

1869. 

1888 

1907 

.51164 

1851 

1870 

1889 

1908 

. 41371 

1852  . 

1871..   . 

1890 

1909 

.40231 

1853 

1872 

1891 

1910 

.41825 

1854 

1873   . 

1892 

1893 

1855... 

1874 
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Countries. 


United  States 

Philippine  Islands. 

Abyssinia .    

Austria-Hungary. . 
Liehtenstein... 

Belgium 

Bolivia 

Brazil 


British  Empire: 

Australasia 

Canada 

British  East  Africa. 

Ceylon 

Newfoundland 

Great  Britain 

Guiana  (British) 

Honglvong 

India 

Straits  Settlements. 

Sarawalc 

Bulgaria , 

Chile 

China 

Colombia 

Costa  Rica 

Denmark 

Egyi)t 

Finland 

France 

French  colonies: 

Indo-Cluna 

Tunis 

Germany 

Colony  of  German  East 

Africa 

Greece 

Honduras 

Italy 

Itahan  Soraaliland 

Japan 

Korea 

Mexico 

Montenegro 

Netherlands 

Dutch  East  Indies 

Norway 

Persia 

Peru 

Portugal 

Russia 

Roumania 

San  Salvador 

Siam , 

Spain , 

Sweden 

Switzerland 

Turkey , 

Venezuela 


1908 


$131, 638,6a''.  $12, 391, 777 
11,199,868 


69,331 

50,887.122 
3,299 


67, 157, 700 


187, 449 


3,912,084 


29,574,09! 


49S 
15,660,4(.9 


10,371.704 

423, 640 

4, 436, 294 


207, 799 


704,207 


1,930 


1,370,300 
4, 708, 265 


1909 


10,868,313 


9.C8' 
2,888,288 


313, 338 


81 , 108 

100,000 

4,911,-301 

2,433 

1,945,726 

68,773,220 

6,929,500 


858,346 

24, 498, 053 

407,058 


137,416 
3,110,555 

14,785,004 

116,499 

13,834,116 


1, 288, 730 


8, 459, 796 

935,071 

3,932,351 


1,206,000 

1,809,000 

155,440 


152,869 
2,344,468 
3,263,078 
2,315,280 


47,560 


319, 726 
386,000 
748, 707 


$88, 770, 910 
'ii,'285,"i86 


54,179 

47,330,786 
79, 194 


1 , 652, 960 


38,740,321 


249 
29,272,420 


16,393,119 
249,000 


311,000 


23,250 
256,085 


1,544,000 
8, 169, 755 


Total 327, 205, 649  195, 688, 499  313, 242, 714  113, 427, 331  454, 874, 2'18  108, 915, 627  78, 786, 842 


Gold. 


$8,087,8.53 
3,981,610 


9,784,691 


2,191,796 
389,000 
247,581 


673, 

16, 

64, 

100, 

5,851, 

2, 

5, 0.58, 

9,258, 

1,720, 


208, 
11,103, 


39,372 
3, 449, 748 

9,797,871 
349 

12,667,479 

97,330 


670, 636 


7,371,450 
199,200 

1,586,628 
162, 132 

1,407,000 
804,000 
139, 31^0 

5,000,000 
4,093 

3,774,415 

5,034,525 


693, 170 
397.225 


107,997 
501,800 
781,397 


$104, 723, 735 


8,742,094 
""56,"  915 


80,927.097 
136.320 


121,134,799 


201,011 


1,483,452 


26,766,033 


249 
47,980,96(: 


21,638,100 

249,000 

2, 494, 

411,355 

962,290 


1,408,608 
'""257,"  238 
'i,'629,'27i 


1,447,500 

26,607,731 

154,910 


Silver 
(coining 
value). 


$3,740,468 

1,626,805 

10O..3tiO 

5,810,727 

20.. 305 

1,628,920 


1,923,558 

1,703,275 

1,979.571 

16. 223 

102,217 


12,5&3,147 

5,353 

4.141,339 

7,317,423 

1,891,872 

10, 000 

772,000 

809,288 

11,325,054 


27,921 
87,485 
401,501 


3,872,857 

1,073,084 

349 

10,234,206 

973,300 

882, 041 

542 

1,343,668 

194,660 
6,941,977 

672,  .300 
2, 184, 228 

121,562 
1,384,890 
1,206,000 

120,600 

10,455,000 

41,852 

1,228,503 

2,302,691 

2,123,000 


135, 932 
381,403 
510, 138 
386, 000 
1,693,737 
386, 235 


Fine 
ounces 

con- 
sumed. 


2, 705, 761 
1,176,790 

72, 593 
4,203,335 

14,688 
1,178.320 


1,391,454 

1,232,107 

1,4,31,972 

11,735 

117,344 


9,087,860 

3,872 

2, 995, 741 

5. 293, 241 

1,368,533 

7,234 

558, 446 

585, 419 

8,192,262 


20, 197 

63,284 

290, 436 


2,801,527 

776, 242 

252 

7, 403, 212 

704,061 

638, 046 

392 

971,976 

140,812 

5,021,653 

486, 325 

1,580,010 

87,935 

1,001,795 

872,390 

87,239 

7, 562, 886 

30, 275 

888,609 

1,665,709 

1,5.35,725 


98, 330 
275,897 
369, 021 
279,222 
1,225,207 
279, 393 
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No    19. — Deposits  of  Gold  at  United  States  Mints  and  Assay  Offices  since 

1873. 


Character  of  gold  deposited. 

Fisciil 
year 

Surplus  bul- 

Total. 

ended 
June  30— 

Domestic 
bullion. 

Domestic 
coin. 

Foreign 
bullion. 

Foreign  coin. 

lion,  grains, 
jewelers' 
bars,  old 
plate,  etc. 

1873 

$28,868,569.78 

$27,116,948.27 

$420, 107. 44 

$518, 542. 14 

$774,218.25 

$57,704,385.88 

1874 

29, 736, 387. 82 

6,275,367.29 

3, 162, 519. 92 

9,313,882.47 

654,353.56 

49,142,511.06 

1875 

34,266,124.52 

1,714,311.50 

739, 439. 66 

1,111,792.26 

724,625.96 

38,556,293.90 

1876 

37,590,529.39 

417,947.15 

1,141,905.76 

2,111,083.80 

681,819.32 

41,943,285.42 

1877 

43,478,103.93 

447,339.68 

1,931,163.12 

2,093,260.73 

8.37,911.25 

48, 787, 778. 71 

1878 

48,075,123.76 

301,021.79 

2,068,679.05 

1,316,461.09 

907,932.20 

52,669,217.89 

1879 

38,549,705.89 

198,083.17 

1,069,796.89 

1,498,819.71 

937,751.14 

42,254,156.80 

1880 

35,821,705.40 

209,328.82 

21,200,997.23 

40, 426, 559. 63 

1,176,505.77 

98, 835, 096. 85 

1881 

35,815,036.55 

440, 776. 97 

37,771,472.26 

55, 462, 385. 74 

1,343,430.93 

130,833,102.45 

1882 

31,298,511.97 

599,356.80 

12,783,807.04 

20,304,810.78 

1,770,166.36 

66,756,652.95 

1883 

32,481,642.38 

374, 129.  23 

4,727,143.22 

6,906,083.80 

1,858,107.42 

46,347,106.05 

1884 

29,079,596.33 

263,117.17 

6,023,734.45 

9,095,461.45 

1,864,769.26 

46,326,678.66 

1885 

31,584,436.64 

325,210.97 

11,221,846.45 

7,893,217.77 

1,869,363.26 

52,894,075.09 

1886 

32,456,493.64 

393,545.28 

4,317,068.27 

5,673,565.04 

2, 069, 077. 00 

44,909,749.23 

1887 

32, 973, 027. 41 

516,984.63 

22,571,328.70 

9,896,512.28 

2,265,219.85 

68, 223, 072. 87 

1888 

32,406,306.59 

492, 512. 60 

21,741,042.44 

14,596,885.03 

2,988,750.90 

72,225,497.56 

1889 

31,440,778.93 

585,066.87 

2,136,516.66 

4,447,475.99 

3,526,597.31 

42, 136, 435.  76 

1890 

30, 474, 900. 25 

655,474.96 

2,691,932.29 

5,298,773.93 

3,542,013.83 

42,663,095.26 

1891 

31,555,116.85 

583,847.16 

4,054,822.86 

8, 256, 303. 80 

4,035,710.15 

48,485,800.82 

1892 

31,961,546.11 

557,967.86 

10,935,154.69 

14,040,187.70 

3,636,603.68 

61,131,460.04 

1893 

33,286,167.94 

792, 470. 43 

2, 247, 730. 78 

6,293,296.33 

3,830,176.02 

46,449,841.50 

1894 

38,696,951.40 

2,093,615.46 

15,614,118.19 

12,386,406.81 

3,118,421.45 

71,909,513.31 

1895 

44,371,949.83 

1,188,258.21 

14,108,435.74 

2,278,614.07 

3,213,809.43 

65,161,067.28 

1896 

53,910,957.02 

1,670,005.53 

6,572,390.14 

3,227,409.06 

3,388,622.06 

68,769,383.81 

1897 

60, 618, 239. 77 

1,015,314.39 

9,371,521.03 

13,188,013.86 

2,810,248.66 

87,003,337.71 

1898 

69,881,120.57 

1,187,682.99 

26,477,370.06 

47,210,077.84 

2,936,943.37 

147,693,194.83 

1899 

76, 252, 487. 23 

1,158,307.57 

30,336,559.47 

32, 785, 152. 48 

2,964,683.90 

143,497,190.65 

1900 

87,458,836.23 

1,389,096.68 

22, 720, 150. 22 

18,834,495.53 

3,517,540.93 

133,920,119.59 

1901 

92, 929, 695. 86 

1,116,179.86 

27,189,659.12 

27,906,489.13 

3,959,656.64 

153,101,680.61 

1902 

94,622,078.39 

1,488,448.16 

18,189,416.90 

13,996,162.21 

4, 284, 724. 22 

132,580,829.88 

1903 

96,514,298.12 

960,907.95 

16,331,058.92 

8,950,595.28 

4,247,582.64 

127,004,442.91 

1904 

87, 745, 626. 63 

2, 159, 818. 57 

36,802,224.39 

46,152,783.87 

4,892,930.88 

177,753,384.34 

1905 

101,618,315.38 

3,404,966.63 

17,645,526.82 

15,141,678.08 

5, 568, 482. 95 

143,378,969.86 

1906 

103,838,268.01 

1,514,291.19 

36,317,864.38 

6,648,511.63 

4,790,558.31 

153,109,493.52 

1907 

114,217,462.44 

2,754,283.29 

36,656,545.85 

17,221,251.40 

5,731,111.55 

176,580,654.53 

1908 

111,735,877.77 

3,989,772.90 

71,774,350.81 

13,684,426.46 

6,231,547.01 

207,415,974.95 

1909 

119,727,439.13 

3,432,288.62 

16,021,521.02 

1,034,377.62 

5,341,603.82 

145,557,230.21 

1910 

104,974,558.73 

3, 603, 139. 90 

15,761,852.42 

405, 225. 55 

5,626,330.84 

130,371,107.44 

1911 

120,910,246.77 

2,949,198.68 

35,673,116.23 

10,066,643.02 

5,783,885.74 

175,383,090.44 

Total. 

2,293,224,221.36 

80,336,385.18 

628,527,890.89 

517,673,675.37 

119,703,787.82 

3,639,465,960.62 
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No.  20. — Deposits  of  Silver  at  United  States  Mints  and  Assay  Offices  since 

1885. 


Character  of  silver  deposited. 

Fiscal  year  ended 
June  30— 

Domestic 
bullion. 

Domestic 
coin. 

.1 
S^n°       Foreigncoin. 

Surplus  bul- 
lion, grains, 
jewelers' 
bars,  old 
plate,  etc. 

Total. 

1SS5 

Fine  ounces. 

24,943,394 

25,101,639 

29,293,372 

28,921,649 

29,606,387 

29,187,135 

50,607,116 

56,817,548 

56,976,082 

15,296,815 

6,809,626 

4,420,770 

3,914,985 

2,116,690 

5,584,912 

4,977,978 

2,466,749 

1,425,060 

12,523,630 

9,991,187 

4,923,665 

2,398,871 

20,388,163 

16,114,553 

5,375,389 

1,547,145 

3,220,236 

Fine  ounces. 

678,741 

216,015 

5,848,585 

1,202,177 

394,346 

466,302 

637,652 

5,036,246 

5,346,912 

5,012,060 

3,015,905 

3,170,768 

2,208,953 

1,243,050 

6,060,986 

3,587,992 

2,613,570 

2,275,090 

'2,511,911 

2  2,072,397 

4  1,337,242 

8  960, 801 

770,269 

786,085 

659,935 

548,821 

393,906 

Fine  ounces. 

1,627,619 

1,145,017 

1,127,213 

1,290,390 

1,063,900 

1,852,155 

1,767,908 

1,556,018 

1,738,711 

994,901 

1,362,141 

680,757 

626,085 

209,987 

716,077 

1,088,019 

1,306,149 

1,152,023 

1,110,463 

1,361,701 

1,906,410 

3, 165, 170 

2, 552, 003 

2,963,399 

2,326,847 

1,162,240 

799, 105 

Fine  ounces. 

867,856 

628,545 

271,166 

67,549 

328,276 

951, 162 

1,970,912 

349,652 

505, 171 

422,725 

15,291 

150,942 

101,157 

6,808 

19,382 

44,704 

4,250,196 

29,265 

21,869 

34,039,100 

6  7,796,761 

'  1,348,991 

8  4,963,403 

9  9, 005, 007 
10  7,342,229 

1,404,882 
"627,840 

Fine  ounces. 
336,981 
361,316 
396, 656 
485, 190 
502,223 
526,270 
633,073 
572,661 
582,728 
467,958 
580,125 
604,386 
473,755 
249,468 
484,751 
557,831 
567,647 
575,430 
627,108 
652, 015 
739,310 
632,544 
636,722 
648,007 
520,715 
460,935 
498,614 

Fine  ounces. 
28,454,591 

1886     

27,452,532 

1887 

36, 936, 992 

1888 

31,966,955 

1889        .         ... 

31, 895, 132 

1890 

32, 983, 024 

1891 

55,670,661 

1892 

64,332,725 

1893 

05,149,604 

1894 

22, 194, 459 

1895 

11,783,088 

1896 

9,027,623 

1897 

7,324,935 

1898 

3,826,003 

1899        

12,866,108 

1900     

10,256,524 

1901 

11,204,311 

1902 

5,456,868 

1903 

10,794,981 

1904      

18,116,400 

1905  

16,703,378 

1900 

8,506,377 

1907 

1908 

29,310,560 
29,517,051 

16,225,115 

1910 

1911 

5,124,021 
5,539,701 

Total 

455,010,736 

59,056,717 

38,663,008 

47,530,841 

14,374,419 

614,635,721 

1  Includes  461,686  fine  ounces  Hawaiian  coin. 

*  Includes  148,788  fine  ounces  Hawaiian  coin. 

3  Includes  6,901  fine  ounces  Philippine  special  assay  coins. 

*  Includes  3,647  fine  ounces  Hawaiian  coin. 

6  Includes  3,456  fine  oimces  PhiUpptne  special  assay  coins. 

*  Includes  3,895  fine  ounces  Hawaiian  com. 

'  Includes  2,663  fine  ounces  Philippine  special  assay  coins. 

« Includes  4,680,791  flue  ounces  Philippine  coins. 

» Includes  3,411  fine  ounces  Philippine  assay  coins  and  8,866,622  fine  ounces  Philippine  coins  for  recoinage. 

••  Includes  5,739  fine  ounces  Philippine  assay  coins  and  7,314,573  fine  ounces  Philippine  coins  for  recoinage. 

11  Includes  836  fine  ounces  Philippine  assay  coins  and  620,964  fine  ounces  Philippine  coins  for  recoinage. 
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No.  21. — Coinage  of  Gold  and  Silver  op  the  United  States  since  1873,  by 

Fiscal  Years. 


Fiscal  years. 


1873. 

1874. 
1875. 
1876. 
1877. 
1878. 
1879. 
1880. 
1881. 
1882. 
1883. 
1884. 
1885. 
1S86. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907. 
1908. 
1909. 
1910. 
1911. 


Total 120,641,946 


Gold. 


Fine  ounces. 


705, 187 
440, 165 
623, 173 
846,907 
132,283 
554, 151 
982,742 
716,630 
808,751 
325,375 
738,449 
351,250 
202,657 
648, 493 
083,275 
372, 117 
235,687 
065,302 
169,330 
717,650 
453,095 
812,099 
125,282 
848,247 
465,909 
126,712 
233, 071 
221, 458 
792, 304 
998, 313 
211,791 
091,929 
869,211 
563,976 
279,701 
541,406 
233, 212 
301,628 
753,022 


$35,249, 
50,442, 
33,553, 
38, 178, 
44,078, 
52,798, 
40,986, 
56, 157, 
78,733, 
89,413, 
35,936, 
27,932, 
24,861, 
34,077, 
22,393, 
28,364, 
25, 543, 
22,021, 
24, 172, 
35,506, 
30,038, 
99,474, 
43,933, 
58,878, 
71,046, 
64,634, 

108,177, 

107,937, 
99,065, 
61,980, 
45,721, 

208,618, 
79,983, 
53,002, 
79,622, 

197,238, 

108, 180, 
47,578, 

118,925, 


337.00 
690. 00 
965.  00 
963.00 
199.  00 
980.  00 
912.  00 
735.  00 
864.  00 
447.00 
928.  00 
824. 00 
123.  00 
380.00 
279.  00 
171.00 
910. 00 
748.  00 
203. 00 
987. 00 
140. 00 
913.00 
475.  00 
490. 00 
705.  00 
865. 00 
180. 00 
110.  00 
715.  00 
572. 00 
773. 00 
642.  00 
092.  00 
097.  50 
337.  50 
377.50 
092.  50 
875.  00 
512.50 


2,485,043,209.  50 


Silver. 


Fine  ounces 
consumed. 


Dollars  coined. 


2,179,833 

4,558,526 

7,650,005 

14,228,851 

21,239,880 

21,623,702 

21,059,046 

21,611,294 

21,383,920 

21,488.148 

22,266,171 

22,220,702 

22,296,827 

23,211,226 

26,525,276 

26,331,176 

26,659,493 

28,430,092 

29,498,927 

11,259,863 

9,353,787 

4,358,299 

6,810,190 

8,651,384 

18,659,623 

12,426,024 

20,966,979 

23,464,817 

26,726,641 

22,756,781 

19,705,162 

13,396,894 

6,600,068 

2,905,340 

9,385.454 

11,957,734 

8,024,984 

3,108,753 

2,311,709 


627,293,587 


$977, 150 

3,588,900 

5,697.500 

6,132,050 

9,162,900 

19,951,510 

27,227,500 

27,933,750 

27,637,955 

27,772,075 

28,111,119 

28,099,930 

28,528,552 

29,838,905 

33,266,831 

32,718,673 

33,793,860 

35,923,816 

36,232,802 

8,329,467 

5,343,715 

758 

3, 956, Oil 

7,500,822 

21,203,701 

10,002,780 

18,254,709 

18,294,984 

24,298,850 

19,402,800 

17,972,785 

10,101,650 

310 


607,259,120 


Subsidiary 
coined. 


$1,908. 
2,394, 
4,372, 
12,994, 
19,387, 
8,339, 

8, 
12, 

11, 

724, 

673, 

320, 

183, 

1,099, 

1,417, 

721, 

892, 

2,039, 

6,659, 

7,217, 

6,024, 

5,113, 

3,939, 

3, 124, 

6,482, 

9,460, 

12,876, 

10,966, 

10,713, 

8,023, 

7,719, 

9, 123, 

4,016, 

12,974, 

10,530, 

11,093, 

4,297, 

3,195, 


645.  50 

701. 39 
868.  00 
452.  50 
035. 00 
315.50 
382.  50 
687.  50 
011.75 
313.75 
351. 15 
457.  80 
407. 65 
442.95 
652.75 
422.25 

686. 40 
020. 70 
218.  35 
811.  60 
220.  90 
140.  30 
469.  60 
819. 20 
085. 05 
804.00 
877.  65 
849.15 
048. 50 
569. 45 
751. 25 
231.  00 
660. 60 
368. 10 
534.25 
477. 25 
810. 00 
567. 25 
726.  40 


217,121,495.49 
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No.  22. — Authority  for  Coining,  Changes  in  Weight  and  J'ineness,  Act  Dis- 
continuing Same,  and  Amount  Coined  for  Each  Denomination  op  Coin. 


Denominations. 


Act  authorizing  coinage  or 
change  in  weight  or  fineness. 


Weight 
(grains). 


Fine- 
ness. 


Pieces. 


Total  amount 

coined  to  June 

30, 1911. 


GOLD  COINS. 

Double  eagle  ($20) . 
Eagle  (SIO) 


Half  eagle  ($5) 

Quarter  eagle  ($2.50).. . 

Three-dollar  piece 

One-dollar 


One-dollar  Louisiana 
Purchase  Exposition. 

Dollar,  Lewis  and  Clark 
Exposition. 


Total  gold. 


SILVER  COINS. 


Dollar. 


Trade  dollar « . 


Lafayette  dollar. 
Half  dollar 


Columbian  half  dollar. 
Quarter  dollar 


Columbian  quarter  dol- 

'    lar. 

Twenty-cent  piece 


Dime. 


Half  dime. 


Three-cent  piece . 


Total  silver. 


Mar.  3, 

Apr.  2, 

June  28 

Jan.  18, 

Apr.  2, 

June  28 

Jan.  18, 

Apr.  2, 

June  28 

Jan. 18, 

Feb.  21, 

uing 

1890). 

Mar.  3, 

uing 

1S90). 

June  28 


1849 

1792 

,1834 

1837 

1792 

,1834 

1837 

1792 

,1834 

1837 

1853  (act  discontin- 

coinage    Sept.    2C, 

1849  (act  discontin- 
coinage    Sept.    20, 


,  1902. 
Apr.  13,  1904. 


1792 

1837  (act  discontin- 
coinage    Feb.    12, 


,1878 

1890 

1873  (act  discontiii- 
coinage    Feb.    19, 


Apr.  2, 
Jan.  18, 
uing 
1873). 
Feb.  28 
July  14 
Feb.  12 
uing 
1887), 
Mar.  3, 
Apr.  2, 
Jan.  18, 
Feb.  21 
Feb. 12 
Aug.  5, 
Apr.  2, 
Jan.  18, 
Fob.  21 
Feb.  12 
Mar.  3, 


Mar.  3,  1875  (act  discontin- 
uing coinage  May  2, 1878). 

Apr.  2, 1792 

Jan.  18, 1837 

Feb. 21, 1853 

Feb.  12, 1S73 

Apr.  2, 1792 

Jan.  18,  1S37 

Feb.  21,  1853  (act  discon- 
tinuing coinage  Feb.  12, 
1873). 

Mar.  3,  1851 

Mar.  3,  1853  (act  discon- 
tinuing coinage  Feb.  12, 
1873). 


1S99.. 
1792.. 

1837.. 
,1853. 
,1873. 

1892. . 
1792. . 

1837.. 
, 1853. 
, 1873. 
1893.. 


516 
270 
258 


135 
129 


67.5 
64.5 


25.8 

25.8 
25.8 


410 
412J 


412i 
208' 
206i 
192 
3  192.9 
192.9 
104 
103i 

96 
5  96. 45 

96.45 

«  77.  IG 

41.6 
41i 
38.4 
'  38. 58 
20.8 
201 
19.2 


121 
11.52 


>  Amount  coined  to  Feb.  12, 1873,  $8,031,238. 
Silver-dollar  coinage  under  acts  of — 

Apr.  2,  1792 

Feb.  28, 1878 

July  14, 1890 

Mar.  3, 1891 


.900 

.916§ 

.  899225 

.900 

.  910? 

.  899225 

.900 

.916? 

.  899i225 

.900 

.900 


.900 
.900 


.8924 
.900 


.900 

.8924 

.900 


.900 

.8924 
.900 


.900 
.900 


.8924 
.900 


.8924 
.900 


.750 
.900 


117,364,536 
49,156,181 

73.958,403 

15,223,970 
539,792 

19,499,337 

250.000 
60,000 


$2,347,290,720.00 
491,561,810.00 

369,792,015.00 

38,059,925.00 
1,619,376.00 

19, 499, 337. 00 

250,000.00 
60,000.00 


276,052,219 


3,268,133,183.00 


'578,303,848 

35,965,924 

50,000 

368,077,605 

5,000,000 

388,756,145 

40,000 
1,355,000 

621,108,370 
97,604,388 
42, 736, 240 


1  578, 303, 848. 00 

35.965,924.00 

50,000.00 

184,038,802.50 

*  2, 500, 000. 00 

97,189,036.25 

10,000.00 
271,000.00 

62, 110, 837. 00 
4,880,219.40 
1,282,087.20 


2,138,997,520 


966,601,754.35 


$378,166,793 

187,027,345 

5,078,472 


$8,031,238 


Total. 


»  Comage  limited  to  e.xport  demand,  joint  resolution  July  22, 1876. 
'  12J  grams,  or  192.9  grains. 
*  Total  amount  coined. 


570,272,610 


578,303,848 

s  6^  grams,  or  96.45  grains. 
6  5  grams,  or  77.16  grains. 
'  2J  grams,  or  38.58  grains. 
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No.  22.^ — Authority  for  Coining,  Changes  in  Weight  and  Fineness,  Act  Dis- 
counting Same,  and  Amount  Coined  for  Each  Denomination  of  Coin — 
Continued. 


Denominations. 

Act  authorizing  coinage  or 
change  in  weight  or  fineness. 

Weight 
(grains). 

Fine- 
ness. 

Pieces. 

Total  amount 

coined  to  June 

30, 1911. 

MINOR  COIN. 

Five  cent  (nickel) 

Three  cent  (nickel) 

Two  cent  (bronze) 

May  16,  1866 

77.16 
30 

96 

264 
208 
168 

72 

48 
132 
104 

84 

(') 
(') 

695,139,357 
31, 37'*,  316 

45,601,000 

•  156,288,744 

200,772,000 

1,991,336,988 

7,985,222 

$34,7.56,967.85 

Mar.  3,  1865  (act  discontin- 
uinj:    coinage    Sept.    26, 
1890). 

Apr.  22,  1864  (act  discon- 
tinuing coinage  Feb.  12, 
1873). 

Apr.  2,  1792 

941,349.48 
912,020.00 

Jan.  14,  1793..                  .   .. 

Jan.  26,  1796  =<  (act  discon- 
tinuing coinage  Feb.  21, 
1857). 

Feb.  21,  1857  (act  discon- 
tinuing coinage  Apr.  22, 
1864). 

Apr.  22,  1864 

1,562,887.44 

Cent  (nickel) 

(') 

2,007,720.00 

Cent  (bronze)            

19,913,369.88 

Half  cent  (copper) 

Apr.  2,  1792           

Jan.  14, 1793 

Jan.  26, 1796  (acti»  discon- 
tinuing coinage  Feb.  21, 
1857). 

39,926.11 

3,128,501,627 

60,134,240.76 

5,543,551,366 

4,294,869,178.11 

I  Composed  of  75  per  cent  copper  and  25  per  cent  nickel. 

*  Composed  of  95  per  cent  copper  and  5  per  cent  tin  and  zinc. 

'  By  proclamation  of  the  President,  in  conformity  with  act  of  Mar.  3,  1795. 

*  Composed  of  88  per  cent  copper  and  12  per  cent  nickel. 

No.  23. — Foreign  Coins  Melted  by  Various  Countries. 

The  foreign  gold  and  silver  coins  melted  by  the  countries  of  the 
world  during  the  calendar  years  1908,  1909,  and  1910,  so  far  as  have 
been  reported  to  this  bureau,  are  exhibited  in  the  folic  wing  table: 


1908 

1909 

1910 

Countries. 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

SUver. 

United  States 

$3,  707, 009 
401,573 

$103,076 
14, 778 

$147,413 
11,345 

$3,458,741 

$2,666,390 

$885,699 

9,726,989 
94,689 

400,997 

285 

India        .  .           

1, 114 

2,435,637 

5,955 

324,543 

19,820 

55,173 

299,408 

Peru.           

60,785 

150 

4,770,012 

260,312 

16,981 

8,076,902 

100 

Turkey       

20,469 

9,728,345 

132 

Total 

11,836,823 

438,845 

8,519,193 

3,783,284 

22,236,233 

941, 104 
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No.  24. — Recoinages  of  the  World. 


The  following  table,  compiled  from  official  sources,  exhibits  ap- 
proximately the  gold  and  silver  recoinages  in  the  principal  countries 
of  the  world  for  the  calendar  years  1908,  1909,  and  1910,  so  far  as 
has  been  reported  to  this  bureau: 


Countries. 

1908 

1909 

1910 

Gold. 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

$5,321,467 
1,631,393 
1,448,904 

$977,211 

$2,704,802 

914,941 

3,388 

$759,677 

$3,388,025 

749,130 

3,483 

$684,418 

Australia 

An   -ria-Hungary 

5,189,278 

1,520 

2,191,796 

219, 100 

1,434 

Belgium 

1, 628, 920 

Canada 

294,395 

Denmark 

19,691 
3,872,857 

France    .      .     .          

69,858 
2,256,230 
16,059,450 

3,110,555 

589,058 

1,347,083 

7,864,566 

3,944,363 

989, 486 

3,011,463 

9,836 

41,534 

1,444,379 
4,933,100 
14,599,500 

2,101,895 

3,556,978 
5,111,431 
13,139,550 

Germany 

Great  Britain 

3,322,111 

3,132,457 

5,319,499 

535,065 

2,748,395 

India  (British) 

7,317,423 
4,832,009 
2,184,228 

Japan 

1,797 

12,924 

1,237 

Mexico 

Netherlands 

14,606 

17,420 

Portugal 

470,654 

2,031,092 

12,772 

Russia 

718 

920,233 

1, 957, 615 

Siam 

Straits  Settlements 

6,929,500 

35,532 

193,000 

527,508 

Sweden           ... 

107 
34,613 

1,136 

23,007 
115,800 

100 

33,258 

Switzerland 

Turkey 

355,748 

Total 

26,824,537 

35,680,260 

24,614,230 

20,251,651 

26,305,682 

25,592,123 

No.  25. — Highest,  Lowest,  and  Average  Price  of  Silver  Bullion  and  Value 
OF  A  Fine  Ounce  Each  Month  during  the  Fiscal  Year  1911. 


Month. 


1910. 

July 

August 

September . . 

October 

November. . . 
December... 


1911. 

I     January 

I     February 

March 

.     April 

'     May 

June 


Average . 


Highest. 


Pence. 
251 
241 
24| 
26J 
26 
25i 


251 
241 
241 


Lowest. 


Pence. 

24^ 

24A 

24A 

24i| 

25A 

2411 


24f 

23H 

24i 

24A 

24A 

24A 


Average 
price  per 
ounce, 
British 
standard, 
0.925  fine. 


Pence. 
25. 0550 
24. 4378 
24. 5673 
25. 5745 
25. 6S51 
25. 1538 


24. 8653 
24. 0807 
24. 3240 
24.6413 
24. 5860 
24. 4850 

24. 7879 


Equivalent 
value  of  a 
line  ounce 
with  ex- 
change at 
par,  $4.8665. 


$0. 54923 
. 53570 
.  53854 
. 56062 
. 56304 
. 55140 


.54507 
.52787 
. 53321 
.54016 
.  53895 
.53673 

.  54337 


Average 
monthly 
price  at 

New  York 
exchange 

on  London, 


$4.  S555 
4. 8600 
4.  8629 
4. 8631 
4. 8590 
4. 8550 


4. 8576 
4. 8634 
4. 8623 
4. 8642 
4. 8641 
4. 8595 

4. 8(i05 


Equivalent 
value  of  a 
fine  ounce 
based  on  av- 
erage month- 
ly price  and 
average  rate 
of  exchange. 


.  54799 
. 53497 
. 53814 
.  50023 
. 56217 
. 55004 


. 54407 
. 53754 
. 53274 
.  53889 
.53868 
.  53592 

.  54344 


Average 
monthly 
New  York 
price  of 
fine  bar 
silver. 


$0. 54925 
. 53935 
. 54158 
.  56250 
.  56384 
.  55278 


.54524 
.  52916 
.53444 
.54031 
.54028 
.53807 

. 54473 
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No.  26. — Coinage  or  the  Mints  of  the  United  States 
[Comage  of  the  mint  at  Charlotte,  N.  C,  from  its  organization,  1838,  to  its  suspension,  1861.] 


Calendar  years. 

Gold. 

Total  value. 

Half  eagles. 

Quarter  eagles. 

Dollars. 

1838  to  1861 . . 

$4,405,135 

$544,915  1              ,15109.138 

$5,059,188 

' 

[Coinage  of  the  mint  at  Carson  City  from  its 


Gold. 

Silver. 

Calendar  years. 

Double  eagles. 

Eagles. 

Half  eagles. 

Dollars. 

Trade  dollars. 

1870  to  1893 

$17,283,500 

$2,997,780 

83,548,085 

$13,881,329 

$4,211,400 

fCoiaage  of  the  mint  at  New  Orleans  from  its  organization,  1838,  to 


Gold. 

Silver. 

Calendar  years. 

Double 
eagles. 

Eagles. 

Half 
eagles. 

Three 
dollars. 

Quarter 

eagles. 

Dollars. 

Dollars. 

1838  to  1900 

$16,375,500 

$19,804,320 

$4,447,625 

$72,000 

.$3,023,157.50 

$1,004,000 

$144,395,529 
12,590,000 
13,320,000 
8,636,000 
4,450,000 
3,720,000 

1900 

1901 

720,410 

1902 

1903 

1,127,710 
1,089,500 

1904 

1905 

1906 

868,950 

1907 

1908 

1909 

171,000 

Total 

16,375,500 

23,610,890 

4,618,625 

72,000 

3,023,157.50 

1,004,000 

187,111,529 

[Comage  of  the  mint  at  San  Francisco  from 


Calendar 
years. 

Gold. 

Silver. 

Double 
eagles. 

Eagles. 

Half 
eagles. 

Three 
dollars. 

Quarter 
eagles. 

Dol- 
lars. 

Dollars. 

Trade 
dollars. 

Half 
dollars. 

1854-1900. 
1900 

$929,075,020 
49,190,000 
31,920,000 
35.072,500 
19,080,000 
102,683,500 
36,260,000 
41,315,000 
43,316,000 
440, 000 
55,498,500 
42,565,000 

$74,122,060 

810,000 

28,127,500 

4,695,000 

6,380,000 

$78,244,540 
1,645,000 
18,240,000 
4,695,000 
9,275,000 
485,000 
4,403,500 
2,990,000 

$186,300 

$1,861,255 

$90,232 

$98,624,073 
3,540,000 
2,284,000 

$26,647,000 

$20,575,031.50 
1,2.80,161.00 
423,522.00 
730,33.5.00 
960,386.00 
276,519.00 
1,247,000.00 
870,077.00 
625,000.00 
822,414.00 
882,000.00 
974,000.00 

1901 

1902 

1,. 530, 000 
1,241,000 
2,304,000 

1903 

1904 

1905 

3,692,500 
4,570,000 
2,105,000 
598,500 
2, 923,, 500 
8,110,000 

1906 

1907 

1908 

410,000 
1,486,000 
3,851,000 

1909 

1910 

Total. 

1,386,415,520 

135,134,060 

125,725,040 

186,300 

1,861.255 

90,232 

109,523,073 

26,647,000 

29,666,445.50 

Calendar  years. 


190S. 
1909. 
1910. 


Total. 


Minor  coinage. 


Five  cents. 
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FROM  THEIR   ORGANIZATION,    BY   CALENDAR   YeARS. 

[Coinage  of  the  mint  at  Dahlonega,  Ga.,  from  its  organization,  1838,  to  its  suspension,  1861.] 


Calendar  years. 

Gold. 

Total  value. 

Half  eagles. 

Three  dollars. 

Quarter  eagles. 

Dollars. 

1838  to  1861 

$5,536,055 

$3,360 

$494, 625 

$72,529 

$6,106,569 

organization,  1870,  to  its  suspension,  June  30,  1893.] 


Silver. 

Total  coinage. 

Half  dollars. 

Quarter  dol- 
lars. 

Twenty 
cents. 

Dimes. 

Gold. 

Silver. 

Total  value. 

$2,054,313.50 

$2,579,198.00 

$28,6.58.00 

$2,090,110.80 

$23,829,425.00 

$25,445,009.30 

$49,274,434.30 

its  suspension,  1861,  and  from  its  reopening,  1879,  to  April,  1909.] 


Silver. 


Half 
dollars. 


Quarter 
dollars. 


Dimes. 


Half 
dimes. 


Three 
cents. 


Total  coinage. 


Gold. 


Silver. 


Total  value. 


$28,720,038 
1,372,000 

562,000 
1,263,000 
1,050,000 

558,800 

252,500 
1,223,000 
1,973,300 
2,680,000 

462, 700 


$7,452,250 

854,000 

403,000 

1,187,000 

875,000 

614,000 

307,500 

514,000 

Ij  140, 000 

1,561,000 

178,000 


$3,262, 
201, 
562, 
450, 

818, 


590.60 
000.00 
000.00 
000.00 
000.00 


$812,327.50 


$21,600 


$44,726,602.50 


720,410.00 


340, 
261, 
505, 

178, 
228, 


000.00 
000.00 
800. 00 
900.00 
700.00 


1,127,710.00 
1,089,500.00 


868,950.00 

'i7i,'66o.66 


$184,664,335.10 

15,017,000.00 

14,847,000.00 

11,536,000.00 

7,193,000.00 

4,892,800.00 

900,000.00 

1,998,000.00 

3,619,100.00 

4, 419, 900. 00 

869, 400. 00 


$229,390, 

15,017, 

15,567, 

11,536, 

8,320, 

5,982, 

900, 

2,866, 

3,619, 

4,419, 

1,040, 


937.60 
000.00 
410.00 
000.00 
710.00 
300.00 
000.00 
950.00 
100.00 
900.00 
400.00 


40,117,338   15,085,750     6,807,990.60     812,327.50     21,600   48,704,172.50     249,956,535.10   298,660,707.60 


Its  organization,  1854,  to  December  31, 1910.] 


Silver. 


Quarter 
dollars. 


$8,322,569.00 

464,646.25 

18,106.00 

381,153.00 

259,000.00 


"wenty 
cents. 


Dimes. 


471,000.00 


340,000.00 
196,000.00 
337,000.00 


$231, 000  $4, 798, 728. 80 

516,827.00 

59,302.20 

207,000.00 

61,330.00 

80,000.00 

685,519.90 

313,664.00 

317,847.00 

322,000.00 

100,000.00 

124,000.00 


$119, 100 


Half 
dimes. 


Total  coinage. 


Gold. 


Silver. 


,083,579,407 
51,645,000 
78,287,500 
44,462,500 
33,735,000 
103,168,500 
44,356,000 
48,875,000 
45,421,000 
1,448,500 
59,908,000 
54,526,000 


$159,317 
5,801, 
2,784, 
2,848, 
2,521, 
2,660, 
2,403, 
1,183, 
1,282, 
1,340, 
1,319, 
1,098, 


,502.30 
634.25 
990.20 
488.00 
716.00 
519.00 
519.90 
741.00 
847.00 
414.00 
000.00 
000.00 


Minor. 


$11,150.00 
26, 180. 00 
60,450.00 


Total  value. 


,242,896, 
57,446, 
81,072, 
47,310, 
36, 256, 

105,829, 
46,759, 
50,058, 
40,703, 
2,800, 
61,253, 
55,684. 


909.30 
634.25 
490. 20 
988.00 
716. 00 
019.00 
519.90 
741.00 
847.00 
064.00 
180.00 
450.00 


10,789,534.25   231,000   7,586,218.90   119,100   1,649,412,407184,562,371.65  97,780.00   1,834,072,558.65 


Minor  coinage. 


Three  cents. 

Two  cents. 

Cents. 

Half  cents. 

Total. 

$11,150.00 
26, ISO. 00 
60,450.00 

811,150.00 

26,180.00 

1 

60,450.00 

97,780.00 

97, 780. 00 

.. 
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No,  26. — Coinage  of  the  Mints  of  the  United  States 
[Coinage  of  the  mint  at  Philadelphia  from 


Gold  coinage. 

Calendar  years. 

Double 
eagles. 

Eagles. 

Half 
eagles. 

Three 
dollars. 

Quarter 
eagles. 

1 
Dollars. 

1793  to  1900 

$522,641,300 

37,491,680 

2,230,520 

625,080 

5,748,560 

125, 135, 940 

1,180,220 

1,393,800 

36,495,620 

88,558,200 

3,225,640 

9,643,340 

$218,387,890 

2, 939, 600 

17,188,250 

825,130 

1,259,260 

1,620,380 

2,010,780 

1,654,970 

14, 433, 790 

3,749,860 

1,848,630 

3,187,040 

$157,644,765 
7,028,650 
3,080,200 
862,810 
1, 135, 120 
1,960,680 
1,511,540 
1,744,100 

$1,357,716 

$23,023,902.50 

168,012.50 

228, 307. 50 

334, 332.  .50 

503,142.50 

402,400.00 

544,860.00 

441,225.00 

841,120.00 

1,412,642.50 

1, 104,  747. 50 

1,231,705.00 

$18,223,438 

1900 

1901         

1902 

1  75,000 
1  175,000] 

2  25,000 
2  35,000 

1903 

1904 

1905 

1900 

1907 

3,130,960 

1908 

4, 999, 430 
3,1.35,690 
3,021,250 

1909 

1910 

Total 

834,369,900 

269,105,580 

189,255,195 

1,357,716 

30,236,397.50 

18,533,438 

Calendar  years. 

Minor  coinage. 

Five  cents. 

Three  cents. 

Two  cents. 

1793  to  1900 

$17,444,363.35 
1,362,799.75 
1,324,010.65 
1,574,028.95 
1,400,336.25 
1,070,249.20 
1,491,363.80 
1,930,686.25 
1,960,740.00 
1,134,308.85 

*  579,526.30 
1,508,467.65 

$941,349.48 

$912,020.00 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

Total 

32,780,881.00 

941,349.48 

912,020.00 

1  Louisiana  Purchase  Exposition. 


2  Lewis  and  Clark  Exposition. 

[Coinage  of  the  mint  at  Denver  from 


Gold  coinage. 

Calendar  years. 

Double 
eagles. 

Eagles. 

Half 
eagles. 

Three 
dollars. 

Quarter 
eagles. 

Dollars. 

1906 

812,405,000 

16,845,000 

20,265,000 

1,050,000 

8,580,000 

.$9,810,000 
If*,  300. 000 
10,465,000 
1,215,400 
23,566,400 

$1,600,000 
4, 440, 000 

740,000 
17,117,800 

968,000 

1907 

1908 

1909 

1910 

Total 

59,145,000 

55,356,800 

24,865,800 
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PROM  THEIR  Organization,  by  Calendar  Years — Continued. 
its  organization,  1793,  to  December  31, 1910.] 


Silver  coinage. 

Trade 
dollars. 

Dollars. 

Half  dollars. 

Quarter 
dollars. 

Twenty 
cents. 

Dimes. 

Ilalf  dimes. 

Three  cents. 

$5,107,524 

$236,558,010 
3  8,880,912 
6,962,813 
7,994,777 
4,652.755 
2,788,650 

$93,763,709.00 
2.381,456.00 
2,134,406.50 
2,461,388.50 
1,139,377.50 
1,496,335.00 

331,363.50 
1,319.337.50 
1,299,287.50 

677, 272.  50 
1,184,325.00 

209, 275.  50 

$43,487,230.25 
2,504,228.00 
2,223,203.25 
3,049,436.00 
2,417,516.00 
2,397,203.25 
1.242,002.50 

914,  lOS.  75 
1,798,143.75 
1,058,136.25 
2,317,162.50 

561,137.75 

$11,342 

$24,715,379.80 
1,760,091.20 
1,886,047.80 
2,138,077.70 
1,950,075.50 
1,460,102.70 
1,455,235.00 
1,995,840.60 
2, 222. 057.  50 
1,060,054.50 
1,024,065.00 
1,152,055.10 

$3,948,791.90 

$1,260,487.20 

5,107,524 

207,837,917 

108,397,534.00 

63,969,568.25 

11,342 

42,819,082.40 

3,948,791.90 

1,260,487.20 

Minor  coinage. 

Total  coinage. 

Total  value. 

Cents. 

Half  cents. 

Gold. 

Silver. 

Minor. 

$13,347,409.39 

668, 337.  04 

796,111.43 

873,767.22 

850,944.93 

613, 280.  15 

807, 191.  03 

960, 222.  55 

1,081,386.18 

323,279.87 

1,150.682.63 

1,468',  012. 18 

$39,926.11 

$941,279,011.50 

47,627,942.50 

22,727,277.50 

2,722,352.50 

8,821,082.50 

129, 144,  400.  00 

5.282,400.00 

5,234,095.00 

54.901,490.00 

98,720,132.50 

9, 314, 707. -50 

17,083,335.00 

$408,852,474.15 
15,526,687.20 
13,206,470.55 
15,643,679.20 
10, 1,59, 724.  00 
8, 142, 290. 95 
3,028,661.00 
4,229,286.85 
5,319,488.75 
2,795,463.25 
4,525,552.50 
1,922,468.35 

$32,685,068.33 
2,031,137.39 
2, 120, 122. 08 
2,447.796.17 
2,251,281.18 
1,683,529.35 
2,298,555  43 
2,890,908.80 
3,042,126.18 
1,457,588.72 
1,730,208.93 
2, 976, 479. 83 

$1,382,810,553.98 
65,185,767.09 
38,053,870.13 
20,813,827.87 
21,232,087.68 

138, 9»,  220.  30 
10,609,616.43 
12,354,290.65 
63,263,104.93 

102,973,184.47 
15,570,468.93 
21,982,283.18 

22, 940, 625.  80 

39,926.11 

1,342,858,226.50 

493,352,246.75 

57,614,802.39 

1,893,825,275.64 

3  Includes  50,000  Lafayette  souvenir  dollars. 
February,  1906,  to  December  31,  1910.] 


Silver  coinage. 

Trade 
dollars. 

Dollars. 

Half  dollars. 

Quarter 
dollars. 

Twenty 
cents. 

Dimes. 

Half  dimes. 

Three  cents. 

$2,014,000 
1,928,000 
1,640,000 

$820,000 

621,000 

1,447,000 

1,278,500 

375,000 

$406,000 
408, 000 
749, 000 
95, 400 
349,000 

5,582,000 

4,541,500 

2,007,400 

12307°— Fi  1911- 


-21 
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No.  26. — Coinage  of  the  Mints  op  the  United  States 

RECAPITULATION. 


Calendar  years. 


Gold  coinage. 


Double 


Eagles. 


Half 
eagles. 


Three 
dollars. 


Quarter 
eagles. 


1793-95. 
1796.... 
1797.... 
1798.... 
1799.... 
1800.... 
1801.... 
1802.... 
1803.... 
1804.... 
1S05.... 
1806.... 
1807.... 


$27, 950 
60,800 
91,770 
79, 740 
174, 830 
259, 650 
292, 540 
150, 900 
89, 790 
97, 950 


1809.. 
1810.. 
1811.. 
1812.. 
1813., 
1814., 
1815., 
1816., 
1817., 
1818. 
1819. 
1820., 
1821., 
1822., 
1823. 
1824. 
1825. 
1826. 
1827. 
1828. 
1829. 
1830. 
1831. 
1832. 
1833. 
1834. 
1835. 
1836. 
1837. 
1838. 
1839. 
1840. 
1841. 
1842. 
1843. 
1844. 
1845. 
1846. 
1847. 
1848. 
1849. 
1850. 
1851. 
1852. 
1853. 
1854. 
1855. 
1856. 
1857. 
1858. 
1859. 
1860. 
1861. 
1862. 
1863. 
1864. 
1865. 
1866. 
1867. 
1868. 
1869. 


$43, 535 
16, 995 
32, 030 
124,335 
37, 255 
58, 110 
130, 030 
265,880 
167,530 
152,375 
165,915 
320, 465 
420, 465 
277, 890 
169,375 
501, 435 
497, 905 
290, 435 
477, 140 
77, 270 
3,175 


8165.00 
4, 390. 00 
1,535.00 
1,200.00 


6, 530. 00 
1,057.50 
8,317.50 
4, 452.  50 
4,040.00 
17,030.00 
6, 775. 00 


126, 225, 220 
48,043,100 
44, 860, 520 
26, 646, 520 
18, 052, 340 
25, 046,  820 
30, 437, 560 
28, 797, 500 
21,873,480 
13, 782, 840 
22, 584,  400 
74, 989, 060 
18,926,120 
22, 187, 200 
19, 958, 900 
27, 874, 000 
30, 820, 500 
23, 436, 300 
18, 722, 000 
17,238,100 


Carried  forward. 


560, 502, 480 


72,000 

382, 480 

473, 380 

656, 310 

1,089,070 

2,506,240 

1,250,610 

736, 530 

1,018,750 

14,337,580 

1,813,340 

6, 775, 180 

3, 489, 510 

4, 393, 280 

2,811,060 

2, 522, 530 

2, 305, 760 

1,487,010 

1,429,900 

481, 060 

343, 210 

253,  930 

278, 830 

1,287,330 

234, 950 

112, 480 

60, 800 

207, 050 

237, 800 

121,  400 

241, 550 

82, 850 


242 

258 

1,319 

173 

88 

72 

86, 

145 

90 

124 

140 

287: 

631 

702 

787 

968 

3,660 

1,857 

2,765 

1,035 

1,600 

802 

1,048 

380 

655 

4,275 

4, 087, 

2, 743 

2, 736 

5, 382! 

1,863 

1, 184 

860: 

2,651 

3,689 

2, 305 

1,513 

1,257 

1,806, 

1,232 

439 

361 

352 

3, 332; 

69, 

97 

40 

144 

253 

179 

288 

163 


16, 120. 00 


6,500.00 

11,085.00 

1,900.00 

7,000.00 


$491,214 
171,465 
181,5.30 
104, 673 
6, 399 
46,914 
42, 465 
18,216 
17,355 
15,117 
8,040 
3,495 
12,090 
7,950 
14,625 
7,575 


8, 507.  50 

11,350.00 

11,300.00 

11,000.00 

10, 400. 00 

293, 425. 00 

328,505.00 

1,369,965.00 

112,700.00 

137,345.00 

191,622.50 

153,572.50 

54, 602.  50 

85,007.50 

1,327,132.50 

89, 345. 00 

276, 277. 50 

279, 272. 50 

482, 060. 00 

98, 612. 50 

111,147.50 

895, 547. 50 

3,867,337.50 

3, 283, 827. 50 

3,519,615.00 

1,896,397.50 

600, 700. 00 

1,213,117.50 

796,235.00 

144,082.50 

142,220.00 

164, 360. 00 

3,241,295.00 

300, 882. 50 

27,075.00 

7, 185. 00 

62, 302. 50 

105, 175. 00 

78, 125. 00 

94, 062. 50 

84,612.50 


54,819,680 


67, 470, 880 


1,149,123 


26,065,402.50 
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FROM  THEIR   ORGANIZATION,    BY   CALENDAR   YeARS — Continued. 

RECAPITULATION. 


Silver  coinage. 

Trade 
dollars. 

Dollars. 

Half  dollars. 

Quarter 
dollars. 

Twenty 
cents." 

Dimes. 

Half  dimes. 

Three 
cents. 

$204, 791 

72,920 

7,776 

327, 536 

423,515 

220,920 

54, 454 

41,650 

66,064 

19,570 

321 

$161,572.00 

$4,320.80 

511.50 

2,226,35 

Si,  473. 50 
63.00 

$2,213.50 
2,526.10 
2,755.00 

1,959.00 

2, 176. 00 
3,464.00 
1,097.50 
3,304.00 

826. 50 
12,078,00 

1,200,00 

1,695.50 

650.  .50 

1,892,50 

15,144.50 

14,945.00 

15,857.50 

78,259.50 

105,861.00 

419, 788. 00 

525,788.00 

684,300.00 

702,905.00 

638, 138. 00 

601,822.00 

814,029.50 

620,951.50 

519,537.50 

1,684.50 
30,348.50 
51,531.00 
55, 160.  75 

780, 00 

16,500,00 

4,471,00 

635,50 

6,518.00 

42,150,00 

17,308.00 
5,000,75 

23,575.00 

607,783.50 

980,161.00 

1,104,000.00 

375,561.00 

652,898.50 

779,786.50 

847,100.00 

1,752,477,00 

1,471,583,00 

2,002,090.00 

2,746,700,00 

1,537,600.00 

1,856,078.00 

2,382,400.00 

2,936,830.00 

2,398,500.00 

2,603,000.00 

3,206,002.00 

2,676,003.00 

3, 273, 100. 00 

1,814,910.00 

1,773,000.00 

1,748,768.00 

1,145,054.00 

355, 500. 00 

1,484,882.00 

3,0.56,000.00 

1,885,500.00 

1,341,500.00 

2,2.57,000.00 

1,870,000.00 

1,880,000.00 

1,781,000.00 

1,341,500.00 

301,375.00 

110,565.00 

2, 430, 354.  00 

4,111,000.00 

2, 288, 725. 00 

1,903,500.00 

1,482,000.00 

5,098,000.00 

2,074,000.00 

1,032,850.00 

2,078,950,00 

802, 175,  00 

709,830.00 

518, 785.  00 

593,450.00 

899,812.50 

810, 162.  50 

769, 100.  00 

725,950.00 

90,293.50 
36,000.00 
31,861,00 
54,212,75 
16,020,00 
4,450,00 

94,258.70 

118,651.20 

10,000.00 

44,000.00 

42,000.00 

51,000.00 

1,000,00 
25,500,00 

121,500.00 

-    12,500.00 

77,000.00 

51,000.00 

77,135.00 

52,250.00 

48,500.00 

63,  .500. 00 

141,000.00 

119,000.00 

104,200.00 

239, 493. 40 

229,638.70 

253,358.00 

363, 000. 00 

390,7.50.00 

152,000.00 

7,250.00 

198,500,00 

3, 130, 00 

24,500,00 

45, 150,  00 

113,900,00 

244, 150. 00 

142,650,00 

196,550,00 

1,327,301,00 

624, 000. 00 

207,500,00 

703,000,00 

712,000,00 

189,000.00 

97,000.00 

78, 700.  00 

209, 650.  00 

102,830.00 

17, 196.  00 

26,907.00 

18,550.00 

14,372.50 

14,662.50 

72,625.00 

70,660.00 

61,500,00 
62,000,00 
62,135,00 
48,250,00 
68,500,00 
74,000,00 
138,000,00 
95,000,00 
113,800.00 
112,750.00 
108,285.00 
113,954.25 
98,250.00 
58,250.00 
58,250.00 
32,500.00 
78,200.00 
1,350.00 
63, 700.  00 
63,400.00 
72, 450,  00 

99,500  00 

80,000,00 

39,000,00 

71,500,00 

488,000,00 

118,000,00 

63, 100, 00 

208,000,00 

122, 786,  .50 

1.53,3.31,75 

143,000,00 

214,250,00 

403, 400. 00 

290,300.00 

230,500.00 

127,500.00 

275, 500.  00 

36,  .500.  00 

85,000.00 

150, 700.  00 

62,000.00 

68,265.00 

4,146,55,5.00 

3,466,000.00 

8.57,350.00 

2, 129,  .500.  00 

2, 726, 500.  00 

2,002,250.00 

421,000.00 

312,350.00 

1,237,650,00 

249, 887.  .50 

48,015.00 

28, 517.  .50 

2.5,075.00 

11,381.25 

17, 156.  25 

31,500.00 

23, 150.  00 

1,000 

300 

61,005 

173,000 

184,618 

165, 100 

20,000 

24,500 

169,600 

140, 750 

15,000 

62, 600 

47,500 

1,300 

1,100 

46,110 

33, 140 

26,000 

63,500 

94,000 

82,250,00 

82,0.50.00 

63,025.00 

785,251.00 

365,000.00 

117,500.00 

299, 000. 00 

433,000.00 

258,000.00 

45,000.00 

92,950.00 

164,0.50.00 

74,627.50 

5,923.00 

4,523.50 

6,675.00 

6, 536. 25 

6,431.25 

18,295.00 

21 , 930. 00 

$i85, 022. 66 

559,90.5.00 

342,000,00 

20,130.00 

4,170,00 

43,740.00 

31,260.00 

48, 120. 00 

636,500 
733,930 
78,500 
12,090 
27,660 
31,170 
47,000 
49,625 
60,325 
182,700 
424, 300 

10,950.00 
8, 610.  00 

14,940.00 

10,906.50 
643.80 

14.10 

255.00 

681.75 

138.  75 

123. 00 

1.53.  00 

5,053,440 

95,509,284.50 

21,727,878.00 

8,376,184.10 

4,529,818.90  1  1.281.762.90 
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No.  26. — Coinage  of  the  Mints  of  the  United  States 
R  ECAPIT  ULATION— Continued . 


Calendar  years. 


Gold  coinage. 


Double 
eagles. 


Eagles. 


Half  eagles. 


Three 
dollars. 


Quarter 
eagles. 


Dollars. 


Brought  forward 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 , 

1897 ■ 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

Total 


$560, 502, 480 
22,819,480 
20, 456, 740 
21,230,600 
55, 456, 700 
33.917,700 
32,737,820 
46,386,920 
43,504,700 
45,916,500 
28,889,260 
17,749,120 
14,585,200 
23,295,400 
24,980,040 
19,944,200 
13,875,560 
22, 120 
5, 662, 420 
21,717,320 
16,995,120 
19,399,080 
25,891,340 
19,238,760 
27,178,320 
48, 350, 800 
45, 163, 120 
43,931,760 
57, 070, 220 
54,912,900 
73,593,680 
86,681,680 
34, 150, 520 
35, 697, 580 
24, 828, 560 

227, 819, 440 
37, 440, 220 
55,113,800 
96, 656, 620 

109,263,200 
59, 774, 140 
60, 788, 340 


2,313,589,480 


$54, 819, 680 

164, 430 

254, 650 

244, 500 

173,680 

799,270 

78,350 

104, 280 

211,490 

1,031,440 

6,120,320 

21,715,160 

48, 796, 250 

24,740,640 

2, 595, 400 

2,110,800 

4,815,270 

10,621,600 

8,  706, 800 

8,030,310 

4, 298, 850 

755, 430 

1,956,000 

9,817,400 

20, 132, 450 

26, 032, 780 

7,148,260 

2, 000, 980 

12,774,090 

12.857,970 

21,403,520 

3,  749, 600 

46,036,160 

5, 520, 130 

7, 766, 970 

2,709,880 

5,703,280 

16,903,920 

26, 838, 790 

14,813,360 

5, 987, 530 

34,863.440 


$67,470,880 

143,550 

245,000 

275, 350 

754, 605 

203, 530 

105, 240 

61,820 

182, 660 

1,427,470 

3,727,155 

22,831,765 

33, 458, 430 

17.831,885 

1,647,990 

1,922,250 

9,065,030 

18, 282, 160 

9, 560, 435 

1,560,980 

37,825 

290, 640 

1,347,065 

5, 724, 700 

9,610,985 

5,152,275 

7,289,680 

1,072,315 

6,109,415 

10, 154, 475 

16,278,645 

8,673,650 

21,320,200 

5,557,810 

10, 410, 120 

2, 445, 680 

5,915,040 

6,334,100 

7, 570, 960 

6, 149, 430 

21,910,490 

7, 840, 250 


$1,149,123 
10, 605 
3,990 
6,090 
75 
125, 460 
60 
135 
4,464 
246,972 
9,090 
3,108 
1,650 
4,620 
2,820 
3,318 
2,730 
3,426 
18, 480 
15, 873 
7,287 


$26,065, 

51,' 

68, 

52, 

512, 

9, 

30, 

23, 

92, 

1,160, 

331, 

7, 

1, 

10, 

4, 

4, 

2 

W, 

15, 

40, 

44, 

22, 

27, 

6, 

75, 

10, 

15, 

48, 

74, 

60, 

68, 

168, 

228, 

334, 

503, 

402, 

544, 

441, 

841, 

1,412, 

1,104, 

1,231, 


,402.50 
387, 50 
375. 00 
575. 00 
562.  50 
850. 00 
050. 00 
052. 50 
630. 00 
650.00 
225. 00 
490. 00 
700. 00 
100.00 
900. 00 
982. 50 
217. 50 
220. 00 
705. 00 
245.00 
120. 00 
032. 50 
600.00 
362.  50 
265. 00 
305. 00 
297. 50 
005. 00 
760. 00 
412. 50 
375.00 
012. 50 
307. 50 
332. 50 
142. 50 
400. 00 
860. 00 
225. 00 
120. 00 
642.50 
747. 50 
705. 00 


$19,040,007 
9, 335 
3,930 
3,630 
125, 125 
198, 820 
420 
3,245 
3,920 
3,020 
3,0.30 
1,636 
7,660 
5,040 

10,840 
6,206 

12, 205 
6,016 
8,543 

16, 080 

30, 729 


5  75. 000 
5  175,000 

6  25.000 
6  35, 000 


486,205,110 


357, 953, 935 


1,619,376 


36, 160, 350. 00 


19,809,337 


1  Includes  $475,000  in  Columbian  coins. 

2  Includes  .$2,025,000  in  Columliian  coins. 

3  Includes  $10,000  in  Columbian  coins. 
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RECAPITULATION— Continued. 

Silver  coinage.     ' 


Trade 
dollars. 


SI, 225, 000 

4,910,000 

6,279,600 

6, 192, 150 

13,092,710 

4,259,900 

1,541 

1,987 

960 

1,097 

979 


Dollars. 


$5,053,440 

445, 462 

1,117,136 

1,118,600 

296, 600 


22,495,550 

27, 560, 100 

27, 397, 355 

27, 927, 975 

27, 574, 100 

28, 470, 039 

28,130,875 

28,697,767 

31,423,886 

33,611,710 

31,990,833 

34,651,811 

38,043,004 

23,562,735 

6,333,245 

1,455,792 

3,093,972 

862, 880 

19, 876, 762 

12,651,731 

14, 426,  735 

15,182,846 

4  25,010,912 

22, 566, 813 

18, 160, 777 

10,343,755 

8,812,650 


578,353,848 


Half  dollars. 


$95, 509, 

829, 

1,741, 

866, 

1,593, 

1,406, 

5,117, 

7,451, 

7,540, 

726, 

2^ 

4, 

5, 

2, 

4, 

2, 

3, 


6, 

6, 

6, 

100, 

11,652, 

2  4,002, 

3,667, 

2,354, 

1,507, 

2,023, 

3,094, 

4,  474, 

5, 033, 

3,119, 

4, 454, 

3, 149, 

2,331, 

1,830, 

5,426, 

5,825, 

5,819, 

2, 529, 

1,183, 


284. 50 
758. 50 
655. 00 
775. 00 
780. 00 
650. 00 
750. 00 
575. 00 
255.00 
200. 00 
950.00 
877.50 
487. 50 
750. 00 
519.50 
637. 50 
065. 00 
943.00 
855. 00 
416. 50 
355. 50 
295. 00 
300.00 
136. 50 
896. 00 
831.00 
652. 00 
855. 00 
315. 50 
642. 50 
628. 50 
617. 00 
928. 50 
723. 50 
763. 50 
654. 00 
863. 50 
414. 50 
587. 50 
686. 50 
025. 00 
275. 50 


186,417,631.00 


Quarter 
dollars. 


$21,727,878. 

23,935. 

53, 255. 

68, 762. 

414, 190. 

215,975. 

1,278,375. 

7, 839, 287. 

6, 024, 927. 

849, 200. 

3,675. 

3, 738. 

3,243. 

4,075. 

3,859. 

2,218. 

3, 632. 

1,471. 

2,677. 

306, 708. 

3,177. 

20, 147. 

1,551,150. 

2,960,331. 

3  2,583,831. 

2,233,448. 

2, 255, 390. 

1,386,700. 

2, 524, 440. 

3,497,331. 

3,994,211. 

3,822,874. 

2, 644, 369. 

4,617,589. 

3,551,516. 

3,011,203. 

2, 020, 562. 

2, 248, 108. 

3,899,143. 

4, 262, 136. 

4,110,662. 

936, 137. 


.S265, 598 
5,180 
102 
120 


96, 965, 550. 50 


Twenty 
cents. 


271,000 


Dimes. 


.376, 
52, 
109, 
261, 
443, 
319, 
406, 
015, 
735, 
187, 
1, 
3, 
2, 
391, 
767, 
393, 
257, 
658, 
573, 
721, 
835, 
133, 
304, 
695, 
759, 
205, 
225, 
318, 
287, 
015, 
409, 
477, 
507, 
795, 
829, 
540, 
480, 
976, 
453, 
309, 
448, 
,625, 


184. 

150. 

371. 

045. 

329. 

151. 

570. 

115. 

051. 

880. 

510. 

735. 

497. 

110. 

571. 

134. 

711. 

409. 

838. 

648. 

338. 

461. 

671. 

365. 

219. 

099.60 

088.00 

581.80 

810. 

324. 

833. 

918. 

350. 

077. 

405. 

102. 

754. 

504. 

704. 

954. 

165. 

055. 


61,310,802.70 


Half  dimes. 


4,529,818.90 
26,830.00 
82, 493. 00 
189, 247. 50 
51,830.00 


4, 880, 219.  40 


Three  cents. 


1,281,762.90 
120.00 
127. 80 
58.50 
18.00 


1,282,087.20 


*  Includes  50,000  Lafayette  souvenir  dollars. 
6  Louisiana  Purchase  Exposition. 
6  Lewis  and  Clark  Exposition. 
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No.  26. — Coinage  of  the  Mints  of  the  United  States 
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Calendar  years. 

Minor  coinage. 

Five  cents. 

Three  cents. 

Two  cents. 

1793-1795                         

/ 

1796                

1797 

1798                                   

1799                          

1800. .                     

1801                                         

1802                                   

;:::;;;:::;::::;:;i;::::;;:;: 

1803..   .                  

1804                                       

1805                              

1806 

1807                                       

1808                                 

1809 

1810                                          

1811                                  

1812 

1813                                              

1814                        

1815 

1817                                          

1819                                                  

1821                         

1823                                     

1825 

1827                                 

1829                                                  

1830                            

1831 

1832 

1833..                     

1835 

1836 

1837 

1838 

1839 

1841 

1842 

1843 

1844 

1845 

1846 

1847 

1849 

1851 

1852 

1853 

1854 

1855 

1857 

1859 

1860 

1861 

1863 

1864 

$396,950.00 
272,800.00 
63,540.00 
58,775.00 
56,075.00 
30,930.00 

1865 

$341,460.00 
144,030.00 
117,450.00 
97,560.00 
48, 120. 00 

1866 

$737, 125. 00 

1,545,475.00 

1,440,850.00 

819,750.00 

1867 

1868 

1869 

Carried  forward 

4,543,200.00 

748,620.00 

879,070.00 

DIRECTOR   OF   THE    MINT. 
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PROM  THEIR  Organization,  by  Calendar  Years — Continued. 
RECAPITULATION— Continued. 


Minor  coinage. 


Cents. 


S10,660.33 
9,747.00 
8,975.10 
9,797.00 
9,045.85 
28,221.75 
13,628.37 
34,351.00 
24,713.53 
7,568.38 
9,411.10 
3,480.00 
7,272.21 
11,090.00 
2,228.67 
14,585.00 
2, 180. 25 
10, 755. 00 
4, 180  00 
3,578.30 


28,209.82 
39,484.00 
31,670.00 
26,710.00 
44,075.50 
3,800.00 
20, 723. 39 


12 
14: 

is: 
23: 
22: 

14 

17: 
33: 
23: 
27: 

is: 
38: 
21: 

55, 

03: 
31: 
24: 
15: 
23: 
24: 
23: 
38: 
41: 
61: 
64: 
41: 
44: 
98: 

50 

66: 
42: 
15: 
26: 

177 

246: 
364: 
205 
101 

280 
498 
529: 
354 


102 
64 


620.00 
611.00 
174. 25 
577. 32 
606. 24 
145. 00 
115.00 
592.60 
620. 00 
390.00 
551. 00 
784. 00 
110.00 
583.00 
702. 00 
280. 61 
627. 00 
973. 67 
833. 90 
283.20 
987. 52 
948. 04 
208. 00 
836.69 
1.57. 99 
785. 00 
268. 44 
897.07 
630.94 
411.31 
361. 56 
748. 29 
904. 63 
834. 56 
000. 00 
000.00 
600. 00 
000.00 
750.00 
400. 00 
737. 14 
292. 86 
205. 00 
210. 00 
665.00 
200. 00 


4,680,577.44 


Half  cents. 


$712. 67 
577. 40 
535. 24 


60.83 
1,057.65 


71.83 
'  489, 50 
5,276.56 
4,072.32 
1,780.00 
2,380.00 
2,000.00 
5, 772. 86 
1,075.00 
315.70 


315. 00 
1, 170. 00 


3,030.00 
2,435.00 


11.00 


770.00 

600. 00 

705. 00 

1,990.00 


199.32 
199.06 
738.36 


648. 47 
276. 79 
282. 50 
202. 15 
175. 90 


39,926.11 


Total  coinage. 


Gold. 


$71,485.00 
77,960.00 
128, 190. 00 
205,610.00 
213,285.00 
317,760.00 
422,570.00 
423.310.00 
258.377.50 
258,642.50 
170,367.50 
324,50.5.00 
437,495.00 
284,665.00 
169,375.00 
501,43.5.00 
497  905.00 
290,435.00 
477,140.00 
77,270.00 
3, 175. 00 


242 
258 
1,319 
189 
88 
72 
93 

i5o: 

92 

131 

140 

295 

043 

714 

798 

978 

3,954 

2,186 

4,135 

1,148 

1,809 

1,376 

1,675 

1,091 

1,829 

8, 108, 

5,427 

3,756 

4,034 

20,202 

3,775 

9,007 

31,981 

62,614 

56,846 

39,377 

25,915 

29,387 

36,857 

32, 214 

22,938 

14,780 

23,473 

83,395 

20,875 

22, 445: 

20,081 

28,295 

31,435 

23,828 

19,371 

17,582 


,940.00 
,615.00 
,030.00 
,325.00 
,980.00 
,425.00 
,200.00 
,385.00 
,  245. 00 
,  565. 00 
,  145. 00 
,  717. 50 
,  105. 00 
,270.00 
,435.00 
,550.00 
,270.00 
,  175. 00 
,700.00 
,305.00 
,765.00 
,847.50 
,482.50 
,857.50 
,  407. 50 
,  797. 50 
,670.00 
,447.50 
,  177. 50 
,325.00 
,512.50 
,761.50 
,738.50 
,492.50 
,  187. 50 
,909.00 
,962.50 
,968.00 
,  768. 50 
,040.00 
,  413. 50 
,570.00 
, 054. 00 
,530.00 
,997.50 
,482.00 
,41.5.00 
,  107. 50 
,945.00 
,625.00 
,387.50 
,987.50 


729,047,572.50 


$370 

77: 

14 

330 

423 

224 

74 

58 

87 

100 

149 

471 

597 

684 

707 

638 

608 

814 

620 

561 

17 

28 

607 

1,070 

1,140 

501 

825 

805 

895: 

1,752 

1,564 

2,002 

2,809 

1,575 

1,994 

2,495 

3,175 

2,579 

2,759 

3,415 

3,443 

3,606 

2,096 

2,333 

2,209 

1,726 

1,132 

2,332 

3,834 

2,235 

1,873 

2,558 

2,374 

2.040 

2,114 

1,866 

774 

999 

9,077 

8,619 

3,501 

5,142 

5,478 

8,495 

3,284 

2,259 

3,783 

1,252 

809 

609 

691 

982 

908 

1,074 

1,266 


683.80 
118.  £0 
550.45 
291.00 
515.00 
296.00 
758.00 
343.00 
118.00 
340. 50 
388. 50 
319. 00 
448. 75 
300.00 
376.00 
773. 50 
340.00 
029. 50 
951. 60 
687.50 
308.00 
575. 75 
783.50 
454. 50 
000.00 
680. 70 
762. 45 
806. 60 
550. 00 
477. 00 
583. 00 
090. 00 
200. 00 
600.00 
578.00 
400. 00 
600. 00 
000.00 
000. 00 
002. 00 
003.00 
100. 00 
010. 00 
243. 40 
778. 20 
703. 00 
750. 00 
750. 00 
750. 00 
550. 00 
200. 00 
580. 00 
450. 00 
050. 00 
950.00 
100. 00 
397. 00 
410.00 
571.00 
270. 00 
245. 00 
240.00 
760. 00 
370. 00 
450. 00 
390. 00 
740. 00 
510.  50 
267. 80 
917.10 
005.00 
409. 25 
876. 25 
343. 00 
143. 00 


Minor. 


130,478,308.40 


$11 
10 


12 

14 

16 

23 

25 

10 

17 

33 

23 

28 

19 

39 

23 

55 

63 

31 

24 

15 

23 

24 

23 

38 

41 

61 

64 

41 

44 

99 

SO 

67 

42 

10 

27 

178 

246 

364 

205 

101 

280 

498 

926 

968 

1,042 

1,819, 

1,697 

963 


373. 00 
324. 40 
510.34 
797.00 
106. 68 
279. 40 
628. 37 
422.83 
203. 03 

844. 94 
483. 48 
200.00 
052. 21 
0<W.OO 
001.53 
660. 00 

495. 95 
755. 00 
ISO.  00 
578. 30 


209. 82 
484. 00 
070. 00 
710. 00 
075. 50 
830. 00 
723. 39 


020. 00 
920. 00 
344. 25 
577. 32 
036.24 
580.00 
115.00 

603. 60 
620. 00 
100. 00 
151. 00 
489.00 
100. 00 
583.00 
702. 00 

286. 61 
627.00 
973. 67 
833.90 
283.20 
987. 52 
948. 04 
208.00 
836. 69 
157. 99 
984. 32 
467.50 
635.43 
630. 94 
059. 78 
638. 35 
030.  79 
106. 78 
010. 46 
000. 00 
000.00 
660. 00 
000. 00 
750. 00 
400. 00 
687. 14 
552.  80 
960. 00 
910. 00 
150. 00 
000. 00 


10,891,393.55 


Total  value. 


$453 
165 
152 
545 
645 
671, 
510 
516 
370 
371 
333 

801 : 

1,044 

982 

884 

1,155 

1,108 

1,115 

1, 102 

642 

20 

56 

647 

1,345 

1,425 

1,864 

1,018 

915 

967 

1,85S: 

1,735 

2,110 

3,024 

1,741 

2,306 

3, 155 

3,923 

3,401 

3,765 

7,388 

5,668 

7,764 

3,299 

4,206 

3,617 

3,426 

2,240 

4,185 

11,967 

7,687 

5,068 

6,633 

22, 638 

5,879 

11,164 

33,892 

63,488 

57,896 

48, 522 

34, 577 

32,905 

42,027 

37,870 

31,679 

18,429 

25,9,38 

87,280, 

22,409 

23,753 

21,618 

29,954 

33,461 

26, 557 

22, 142 

19,812 


541.  SO 
402. 90 
250.79 
698. 00 

906. 68 
335. 40 
956.37 
075.83 
698. 53 
827. 94 

239. 48 
084.00 
595.96 
055.00 
752.63 
868. 50 
740.95 
219. 50 
271.60 
535.80 
483. 00 
785.57 
267.50 
064.60 
325.00 
786. 20 

977. 45 
509. 89 
975.00 
297.00 
894. 00 
679.25 
342. 32 
381. 24 
875. 50 
620.00 
473. 60 
055.00 
710. 00 
423. 00 
667.00 
900. 00 
898. 00 
710. 40 
912. 31 
812. 50 
581. 17 
991.40 
830.70 
207. 52 
595. 50 
965. 64 

611. 69 

720. 49 
696. 82 
306.00 
524. 93 
228. 44 
639.78 
S70.85 
243.79 
116.28 

810. 46 
783.50 
020.00 
704. 00 
270. 00 
264.00 
149. 80 
019. 24 
665. 36 
314.25 
411.25 
880.60 
130.60 


870,417,334.45 
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No.  26. — Coinage  of  the  Mints  of  the  United  States 
RECAPITULATION— Continued. 


Calendar  vears. 


1870.. 
1871., 
1872. 
1873.. 
1874. . 
1875. 
1876. 
1877. 
1878. 
1879. 
1880. 
1881. 
1882. 
1883. 
1881. 
1885. 
1886. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907. 
1908. 
1909. 
1910. 


Brought  forward . 


Minor  coinage. 


,543, 
240, 
28, 
301, 
227, 
176, 
104, 
126, 


200. 00 
300. 00 
050. 00 
800.00 
500.00 
900. 00 
850. 00 
500. 00 


Tliree  cents. 


.$748,620.00 
40,050.00 
18,120.00 
25,860.00 
35,190.00 
23,700.00 
6.840.00 
4,860.00 


Two  cents. 


$879,070.00 
17,225.00 
14,425.00 
1,300.00 


Total. 


3, 
573, 

,148, 
563, 
73, 
166, 
763, 
536, 
794, 
812, 
841, 
584, 
668, 
270. 
498, 
442, 

,021. 
626, 
301. 
362. 
324, 
574, 
400 
070 
491 
930 
960 
134 
579 


117.50 
455. 00 
997. 75 
618. 75 
830. 00 
471.05 
697.10 
824. 50 
514. 50 
182. 60 
024.15 
068.05 
963.60 
717. 50 
982. 10 
509. 75 
656. 60 
994. 20 
146.00 
436. 75 
604. 35 
451.55 
799.75 
010.65 
,028.95 
336.25 
,249.20 
,363.80 
,686.25 
,740.00 
,308.85 
,526.30 
,  467. 65 


70.50 

1,236.00 

748. 65 

32,417.25 

759. 00 

318. 27 

169. 26 

143.70 

128. 70 

238.83 

1.232.49 

646.83 


32,780,881.00 


941,349.48 


912,020.00 


DIRECTOR   OF   THE    MINT. 
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FROM   THEIR    ORGANIZATION,    BY    CALENDAR   YeARS— Continued. 
RECAPITULATION— Continued. 


Minor  coinage. 


Cents. 


$i,  680, 

52, 

39, 

40, 

116, 

141, 

135, 

79, 

8, 

57, 

162, 

389, 

392, 

385, 

455, 

232, 

117, 

176, 

452, 

374, 

488, 

571, 

470, 

376, 

466, 

167, 

383, 

390, 

504, 

498, 

536, 

668, 

796, 

873, 

850, 

613, 

807, 

960, 

1,081, 

334, 

1,176, 

1,528, 


577. 44 
750. 00 
295. 00 
420.  00 
765.  00 
875.  00 
280.00 
440. 00 
525.  00 
998. 50 
312. 00 
649.55 
115.75 
811.00 
981.09 
617.42 
653.84 
542.  90 
264.  S3 

944. 14 
693.  61 

828. 54 
723. 50 
498.  32 
421. 95 
521.32 
430,36 
572. 93 
663. 30 
230. 79 
000. 31 
337. 64 
111.43 
767. 22 
944.93 

280. 15 
191.63 

222. 55 
386. 18 
429. 87 
8G2. 63 
462. 18 


Half  cents. 


539,926.11 


23, 038, 405. SO 


33,926.11 


Total  coinage. 


Gold. 


$729, 047, 
23, 198, 
21,032, 
21,812, 
57, 022, 
35,254, 
32,951, 
46,579, 
43, 999, 
49, 786, 
39, 080, 
62, 308, 
96, 850, 
65,887, 
29,241, 
23,991, 
27,  773, 
28, 945, 
23, 972, 
31,380, 
21,413, 
20, 467, 
29, 222, 
34,  787, 
56, 997, 
79,546, 
59,616, 
47, 053, 
76, 028, 
77, 985, 

111,344, 
99, 272, 

101,735, 
47, 184, 
43, 683, 

233, 402, 
49, 638, 
78,  793, 

131,907, 

131,638, 
88, 776, 

104, 723, 


572.50 
787. 50 
685.00 
615.00 
747. 50 
630. 00 
940. 00 
452.50 
864. GO 
052. 00 
080. 00 
279. 00 
890. 00 
685.00 
990. 00 
756. 50 
012. 50 
542. 00 
383. 00 
808. 00 
931. 00 
182. 50 
005. 00 
222. 50 
020. 00 
160.00 
357, 50 
060. 00 
485.00 
757.50 
220. 00 
942. 50 
187.50 
852.50 
792. 50 
400. 00 
400. 00 
045. 00 
490. 00 
632. 50 
907. 50 
735. 00 


,215,337,588.00 


Silver. 


$136,478 

1,378 

3,104 

2,504, 

4, 024, 

6,851, 

15,  347, 

24, 503, 

28, 393, 

28,518, 

27,569, 

27,411, 

27, 940, 

27,973, 

29, 246, 

28, 534, 

28, 962, 

32, 086, 

35,191, 

33,025, 

35,496, 

39, 202, 

27,518, 

12,641, 

8,801, 

9, 200, 

5, 698, 

23, 089, 

.^18,487, 

23,034, 

26,061, 

36, 345. 

30,838, 

30, 028, 

19,874, 

15,695, 

6, 332, 

10,651, 

13,178, 

12,391, 

8, 087, 

3,744, 


,  368. 40 
, 255. 50 
038. 30 
488.50 
747. 60 
776. 70 
893. 00 
307. 50 
045. 50 
850.00 
776. 00 
693. 75 
163. 75 
132. 00 
968. 45 
866. 15 
176. 20 
709. 90 
081.40 
606. 45 
683. 15 
908. 20 
856. 60 
078. 00 
739. 05 
350.85 
010,25 
899. 05 
297. 30 
033. 45 
519.90 
321.45 
460. 75 
167.  20 
440. 00 
609. 95 
180. 90 
087.85 
435. 75 
777.25 
852.50 
408.35 


965, 447, 062.  i 


Minor. 


$10,891, 

350, 

99, 

369, 

379, 

342, 

246, 

210, 

8, 

58, 

165, 

391, 

428, 

960, 

1, 604, 

796, 

191, 

343, 

1,215, 

912, 

1, 283, 

1,384, 

1,312, 

961, 

1,134, 

438, 

882, 

832, 

1,526, 

1,124, 

1,837, 

2,031, 

2,120, 

2,447, 

2,251, 

1,683, 

2, 298, 

2, 890, 

3, 042, 

1,468, 

1, 756, 

3, 036, 


393. 55 
325.00 
890. 00 
380.00 
455.00 
475. 00 
970. 00 
800. 00 
525.00 
186. 50 
003. 00 
395.  95 
151.75 
400. 00 

770. 41 
483. 78 

622. 04 
186. 10 
686. 26 
200.  78 
408. 49 
792. 14 
441.00 

480. 42 
931.70 
177.92 

430. 56 
718. 93 

100. 05 
835. 14 
451.86 
137.39 
122. 08 
796. 17 
281.18 
529. 35 

555. 43 
908. 80 
126.18 
738. 72 
388. 93 
929. 83 


57, 712, 582. 39 


Total  value. 


$876,417, 

24,927, 

24, 236, 

24, 686, 

61,426, 

42, 448, 

48, 546, 

71,293, 

72,401, 

78, 363, 

66,814, 

90,111, 

125.219, 

94,821, 

60, 093, 

53, 323, 

56, 926, 

61,375, 

60, 379, 

65, 318, 

58, 194, 

61,054, 

58, 053, 

48, 389, 

66, 933, 

89, 184, 

06, 196, 

70, 975, 

96,041, 

102, 144, 

139, 243, 

137,649, 

134,693, 

79, 660, 

65,809, 

250,781, 

58, 269, 

92,335, 

148, 128, 

145,499, 

98,621, 

111,505, 


334.45 
368. 00 

613. 30 
513.50 
950. 10 
881.70 
803. 00 
560.  00 
434. 50 
088. 50 
859.00 
368.  70 
205. 50 
217.00 

728. 86 
106. 43 
810.  74 
438. 00 
150. 66 
615. 23 
022. 64 
882. 84 
,302. 60 

780. 92 
690.  75 
688. 77 

798. 31 
677. 98 
882.  35 
626. 09 
191.76 
401. 34 
770. 33 

815. 87 
513.68 
539.  30 
136. 33 
041.65 
051.93 
148.47 

148. 93 
073. 18 


4, 238, 497, 233. 19 
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Treasury  Department, 
Office  of  the  Comptroller  op  the  Currency, 

Washington,  D.  C,  December  4,  1911. 
Sir:  In  compliance  with  the  requirements  of  section  333  of  the 
Revised  Statutes  of  the  United  States,  the  forty-ninth  annual  report 
of  the  operations  of  the  Currency  Bureau  for  the  year  ended  October 
31,  1911,  is  herewith  submitted. 

CONDITION    OF    NATIONAL    BANKS. 

The  resources  and  liabilities  of  national  banks  in  active  operation 
at  date  of  the  periodical  reports  made  to  the  comptroller  during  the 
past  year  are  shown  in  detail  in  the  following  table : 

Abstract  of  Reports  of  Condition  of  National  Banks  in  the  United  States 
FROM  Nov.  10,  1910,  TO  Sept,  1,  1911. 


Nov.  10, 1910— 
7,204  banks. 


Jan.  7, 1911— 
7,218  banks. 


Mar.  7. 1911— 
7,216  banks. 


June  7, 1911— 
7,277  banks. 


Sept.  1, 1911— 
7,301  banks. 


EESOtmCES. 

Loans  and  discounts.. . 

Overdrafts 

U.  S.  bonds  to  secure 
circulation 

U.  S.  bonds  to  secure 
U.  S.  deposits  

other  bonds  to  secure 
U.  S.  deposits 

U.  S.  bonds  on  hand... 

Premiums  on  U.  S. 
bonds 

Bonds,  securities,  etc. . . 

Banking  house,  furni- 
ture, and  fixtures 

Other  real  estate 
owned 

Due  from  national 
banks  (not  reserve 
agents) 

Due  from  State  banks 
and  bankers 

Due  from  approved  re- 
serve agents 

Checks  and  other  cash 
items 

Exchanges  for  clearing 
house 

Bills  of  other  national 
banks 

Fractional  currency, 
nickels,  and  cents 


?5,450,644,385. 
47,066,980. 

690,056,800. 

40,637,700. 

10,685,470. 
9,908,980. 

10,765,320. 
856,173,766. 

218,729,573. 

25,767,999. 


$5,402,642,351. 82 
40,507,042.07 

691,773, 

40,260, 


440,512,052.46 
190,422,724.03 
686,468,726.74 

35,987,572.58 
339,861,153.38 

43,910,226.00 
2,842,927.28 


710. 00 
400.00 


9,663, 
9,654, 

10,060, 
884,153, 

220,586, 

24,635, 


256. 72 
660.00 


037. 05 
702.34 


770.59 
119. 18 


434,617,004.93 
198,867,239.03 
717,463,231.97 

40,815,716. 
163,783,356.61 

45,499,187.00 
3,129,148.51 


5,558,039 
30,051, 

692,842, 

39,851, 

9,593, 
9,651, 

9, 634, 
926,945, 

223,637, 

24,568, 


,050. 10 
957. 35 


740.00 
700.00 


171.15 
060. 00 


916. 38 
935. 10 


293.17 
991. 34 


437,255,575.22 
187,808,201.99 
814,270,800.19 

31,091,641.34 
248,022,859.29 

45,992,143.00 
3,156,249.18 


5,610,838 
23,397, 

694,214, 

40,768, 

12,168, 
9,854, 

9,907, 
995,475, 

228,840, 

24,168; 


,787. 01 
257. 78 

820.00 

400.00 

275.64 
250. 00 

421. 34 
,144.31 

419.09 

,885.00 


415,385,545.96 
195,714,143.29 
765,686,132.08 

31,155,316.2 
286,321,804.73 

48,591,154.00 
3,139,177.58 


5,663,411 
27, 150, 

707,204, 

42, 152, 

15, 650, 
16,861, 

8,801, 
,018,004, 

232,325, 

24,090, 


,073. 21 
,832.94 

380.00 

560.00 

595.65 
280.00 

366.67 
910. 08 

967.89 

574. 62 


399,508,977.69 
162,271,793.09 
744,614,305.14 

35,323,210.45 
298,179,850.77 

42,620,791.00 
3,266,171.28 
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Abstract  op  Reports  op  Condition  op  National  Banks  in  the  United  States 
FROM  Nov.  10,  1910,  to  Sept.  1,  1911 — Continued. 


Nov.  10, 1910— 
7,204  banks. 


Jan.  7.  1911— 
7,218  banks. 


Mar.  7, 1911— 
7,210  banks. 


June  7, 1911- 
7,277  banks. 


Sept.  1, 1911— 
7,301  banks. 


EESOURCES— contd . 

Gold  coin 

Gold  Treasury  cerciii- 
cates 

Gold  Treasury  certifi- 
cates (sec.  5192) 

Clearing-house  certifi- 
cates  

Silver  dollars 

Silver  Treasury  certifi- 
cates  

Silver  fractional  coin. . . 

Total  specie 

Legal-tender  notes 

Five  per  cent  redemp- 
tion fund 

Due  from  Treasurer 
United  States 

Total 

LIABILITIES. 

Capital  stock  paid  in. . . 

Surplus  fund 

Undivided  profits,  less 
expenses  and  taxes. . . 

National-bank  notes 
outstanding 

State-bank  notes  out- 
standing  

Due  to  other  national 
banks 

Due  to  State  banks 
and  bankers 

Due  to  trust  companies 
and  savings  banks. . . 

Due  to  approved  re- 
serve agents 

Dividends  unpaid 

Individual  deposits 
subject  to  check 

Demand  certificates  of 
deposit 

Time  certificates  of  de- 
posit  

Certified  checks 

Cashiers'  checks  out- 
standing  

Total  individual 
deposits 

United  States  deposits. 
Deposits  of  U.  S.  dis- 
bursing ofllcers 

Bonds  borrowed , 

Notes  and  bills  redis- 

counted 

Bills  payable 

Eeserved  for  taxes 

Liabilities  other  than 
those  above  stated. . 

Total 


121, 
17, 


022,910. 

202.020. 

340,000. 

257,500. 
410,605. 

032,160. 
881,255. 


$153, 

251, 

33, 

73, 
14, 

121, 
18, 


178.06 

090.00 

000.00 

500.00 
149.00 

287.00 
094. 27 


$153,356,566. 

292,250,790. 

51,185,000. 

77,263,000. 
14,297,384. 

128,493,229. 
18,915,979. 


$153,411, 

300,201, 

54,395, 

79,758, 
14,418, 

140,277, 
18,649, 


301. 23 

210. 00 

000.00 

000. 00 
204. 00 

909.00 
883.24 


$146,297, 

262,252, 

60,640, 

84,502, 
13,644, 

125,885, 
18,300, 


582.88 

180.00 

000.00 

000.00 
200.00 

418. 00 
963. 93 


646,146,451.61     667,871,263.33 


735,761,949.48 


761,111,507.4; 


711,522,344.81 


924,209. 
439,482. 
524,328. 


9,956,476,830.85 


9,820,483,967.72 


1,004,288,107. 
652,462,489. 

242,806,964. 

380,440,468. 

27,707. 

938,152,514. 

481,940,624. 

444,379,730. 

41,887,794. 
1,654,655. 


4,307,225,217.52 

387,167,509.74 

432,088,913.88 
119,328,571.12 

68,978,094.19 


5,304,788,306.45 


36,836,471.14 

11,585,087.42 
35,016,205.00 

13,189,956.78 

58,496,236.81 

5,907,642.86 

2,615,868.75 


9,956,476,830.85 


168 
33 
12 


096. 00 
603.97 
069. 74 


172,274,678. 

33,023,636. 

7,299,659. 


185,219, 
33, 643, 

7,447, 


602. 00 
051.97 
598. 79 


183,953, 
34,374, 
8,151, 


062. 00 
323. 21 
013. 39 


10,240,774,208. 22 


10,383,048,694. 31 


10,379,439,383. 89 


1,007,335, 
665,792, 

219,481, 

684,135, 

27, 

980,957, 

487,496, 

480,556, 

42,177, 

5,782, 


429.90 
492. 46 

034. 82 

804. 00 

707. 00 

877.01 

563.25 

625. 46 

082. 52 
916. 70 


011,570. 
665,722, 

232,447, 

680,727, 

27, 

,101,829, 

538,456, 

545, 663, 

38,769, 
1,433, 


323. 97 
552. 64 

742. 22 

243. 00 

706. 00 

596. 28 

347. 77 

714. 15 

617. 52 
238. 02 


,019,633, 
671,946, 

241,554, 

681,740, 

27, 

,039,478, 

500,201, 

568,902, 

38,858, 
1,851, 


152. 25 
796. 68 

106. 09 

513. 00 

706. 00 

769. 70 

379. 84 

593. 30 

256.20 
823. 4 


,025,441, 
670,041, 

234,392, 

696,982, 

27, 

999,753, 

504,145, 

546,762, 

37,525, 
1,538, 


3S4. 50 
567. 10 

970. 38 

033.00 

706.00 

450.55 

891. 05 

479. 92 

421.02 
572.83 


4,216,836,204.47 

385,852,869.41 

435.448,934.09 
29,056,808.12 

46.027,001.71 


4,338,468,395.74 

391,397,308.00 

436,560,896.07 
79,214,620.76 

58,982,870.84 


4,470,255,202.0; 
395,925,9^.55 


447,583,213.69 
102,032,083.35 


62,194,690.83 


4^478,888,146.24 

395,412,325.25 

467,219,883.21 
83,419,673.47 

65,054,983.81 


5,113,221,817.80 


5,304,624,091.41 


5,477,991,156.45 


5,489,995,011.98 


36,217,620.48 

10,500,635.73 
35,097,661.94 

8,901,532.41 

35,762,653.21 

4,167,832.62 

2,870,679.81 


34,413,926.02 

11,109,620.73 
33,265,060.69 

6,282,958.77 
27,603,221.08 
3,406,591.17 

3,420,656.78 


37,166,814.31 

11,288,827.23 
36,858,748.77 

9,308,500.17 

36, 690,  .528. 91 

6,493,654.41 

3.055,467.53 


35,279,221.24 

13,064,519.71 
37,285,452.74 

13,947,843.85 
64,583.273.62 
6,446,178.07 

2,226.406.33 


9, 820, 483, 967. 72  10,240,774,208. 22 


10,383,048,694. 31110,379,439,383. 89 


Based  upon  the  combined  reports  made  by  national  banks  periodi- 
cally during  the  past  year,  together  with  the  reported  average  rates 
of  dividends  paid,  it  would  appear  that  the  general  business  of  the 
country  has  been  quite  satisfactory.  The  increase  in  the  volume  of 
business,  as  shown  by  the  aggregate  amount  of  assets  of  the  banks, 
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was  approximately  S553,258,000,  or  5.63  per  cent.  The  principal 
assets  of  the  banks — that  is,  loans  and  discounts,  cash,  investments 
in  United  States  and  other  bonds  and  securities — figure  principally 
in  the  aggregate  increase,  but  the  increase  in  loans  and  discounts  of 
$196,250,435  was  only  3.59  per  cent,  a-gainst  an  average  annual  per- 
centage of  increase  since  1901  of  6.52  per  cent.  The  loans  of  the 
banks  on  September  1,  1910,  aggregated  $5,467,160,637,  and  on 
September  1,  1911,  $5,663,411,073.  During  this  period  the  cash 
in  banks  increased  from  $896,139,718  to  $941,362,369;  that  is, 
$45,222,651,  or  5  |)er  cent.  The  investments  in  United  States  bonds, 
exclusive  of  premiums,  represented  by  the  securities  deposited  for 
circulation  and  public  deposits  and  amount  in  banlc,  increased  from 
$740,592,100  to  $766,218,220,  and  investments  in  other  bonds  and 
securities  rose  from  $865,054,856  to  $1,033,655,505.  The  aggregate 
investment  in  United  States  bonds,  exclusive  of  premiums,  and  in 
other  bonds  on  September  1,  1910,  was  $1,605,646,956,  as  against 
$1,799,873,725  on  September  1,1911,  the  increase  being  $194,226,769, 
or  12.1  per  cent.  On  the  liability  side  of  the  statement  the  principal 
increase  was  necessarily  in  the  individual  deposit  account,  which 
rose  from  $5,145,658,368  to  $5,489,995,012,  or  $344,336,644.  The 
percentage  of  increase  in  deposits  was  6.69,  as  against  an  average 
annual  percentage  of  increase  for  the  past  10  years  of  7.49.  Tms 
increase  in  deposits  was  attended  by  an  increase  in  capital  stock  from 
$1,002,735,123  to  $1,025,441,384,  or  $22,706,261,  while  the  surplus 
and  other  undivided  profits  rose  from  $874,037,769  to  $904,434,537, 
or  an  addition  of  $30,396,768. 

Confining  comparisons  to  concUtions  shown  by  the  reports  from 
November  10,  1910,  to  September  1,  1911,  it  will  be  noted  that  the 
number  of  banks  has  increased  from  7,204  to  7,301.  With  the 
exception,  on  January  7,  1911,  when  the  loans  and  discounts  includ- 
ing overdrafts  were  $54,600,000  less  than  on  November  10,  1910, 
each  abstract  shows  a  steadily  increasing  volume  of  loans,  the  maxi- 
mum, $5,690,561,906,  being  reached  on  September  1,  the  date  of  the 
latest  report.  The  eflPect  of  the  efforts  of  the  comptroller,  through 
the  examiners,  to  cause  a  reduction  to  the  minimum  of  the  volume  of 
assets  of  the  banks  represented  by  overdrafts  is  evident  from  the 
reduction  of  items  of  this  character  from  $47,066,980  on  November 
10,  1910,  to  $23,397,257  on  June  7,  1911.  It  is  noted,  however, 
that  from  the  low  point  on  the  date  last  named  there  was  an  increase 
on  September  1,  1911,  to  $27,150,832. 

Investments  in  United  States  bonds  deposited  as  security  for 
circulation,  standing  on  November  10,  1910,  at  $690,056,800, 
increased  on  June  7  to  $694,214,820,  and  on  September  1  to 
$707,204,380,  an  increase  during  this  period  of  $17,147,580.  There 
was  very  little  increase  in  the  volume  of  United  States  bonds  deposited 
as  security  for  United  States  deposits,  as  the  rise  was  only  from 
$40,637,700  in  November,  1910,  to  $42,152,560  in  September,  1911. 
Bank  investments  in  United  States  bonds  other  than  those  on 
deposit  for  circulation  and  deposits  stood  at  nine  million  and  a 
fraction  from  November  10,  1910,  to  June  7,  1911,  but  between 
the  latter  date  and  September  1  these  investments  increased  to 
$16,861,280. 

An  unusual  increase  in  the  banks'  holdings  of  securities  other 
than  United  States  bonds  occurred  during  the  year,  the  holdings  on 
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November  10,  1910,  amounting  to  $866,859,236,  steadily  increasing 
until  on  September  1,  1911,  they  reached  $1,033,655,505,  an  increase 
of  nearly  20  per  cent. 

Cash  held  in  the  tUls  and  vaults  of  the  banks — that  is,  specie, 
legal  tenders,  bills  of  other  banks,  and  minor  currency — aggregated 
on  November  10,  1910,  $862,823,813,  and  reached  the  maximum  on 
June  7,  1911,  when  it  amounted  to  $998,061,441,  decreasing  on 
September  1  to  $941,362,369.  The  net  augmentation  during  the 
period  was  $78,500,000.  The  specie  holdings  of  the  banks  increased 
from  $646,146,451  on  November  10,  1910,  to  $761,111,507  on 
June  7,  1911,  but  were  reduced  to  $711,522,344  on  September  1  of 
the  current  year.  The  composition  of  the  specie  is  approxi- 
mately 77.5  per  cent  in  gold  and  22.5  per  cent  in  silver.  The 
volume  of  legal-tender  notes  held  varied  but  slightly,  the  mini- 
mum amount,  $168,396,096,  being  held  on  January  7  and  the 
maximum,  $185,219,602,  on  June  7. 

The  total  of  the  banks'  assets  was  at  the  maximum  on  June  7, 
1911,  namely,  $10,383,048,694,  but  declined  to  $10,379,439,383 
on  September  1.  The  June  7  figures  were  the  highest  ever  reached 
in  the  liistory  of  the  national  banking  system. 

With  the  increase  in  the  number  of  banks  and  their  business,  there 
was  a  steady  increase  in  the  paid-in  capital  stock,  rising  from 
$1,004,288,107  on  November  10,  1910,  to  $1,025,441,384  on  Septem- 
ber 1  last.  The  surplus  and  other  undivided  profits  are  steadily 
growing,  and  are  now  equal  to  nearly  90  per  cent  of  the  paid-in 
capital  stock.  On  November  10,  1910,  these  funds  amounted  to 
$895,269,454,  and  on  September  1,  1911,  to  $904,434,537. 

That  there  is  but  little  elasticity  in  national-bank  circulation  is 
shown  by  the  reports  of  the  amount  outstanding  at  date  of  the  various 
calls  during  the  year.  There  was  an  increase  from  November,  1910, 
to  January,  1911,  of  $4,000,000,  and  a  reduction  of  a  like  amount 
by  March  7,  1911,  then  no  material  increase  until  September  1,  when 
the  issues  aggregated  $696,982,033,  a  net  increase  for  the  year  of 
$16,500,000. 

Individual  deposits,  representing  approximately  53  per  cent  of  the 
liabilities  of  the  banks,  declined  from  $5,304,788,306  on  November  10, 
1910,  to  $5,113,221,817,  on  January  7,  rising  to  $5,304,624,091  on 
March  7,  to  $5,477,991,156  on  June  7,  and  reaching  the  highest  point 
during  the  year,  and  also  during  the  existence  of  the  national  banking 
system,  of  $5,489,995,011  on  September  1,  1911. 

Bills  payable,  and  notes  and  bills  rediscounted,  are  at  their  maxi- 
mum during  the  fall  months  and  at  the  minimum  in  the  early  spring. 
On  November  10,  1910,  these  items  aggregated  $71,686,193,  and  on 
September  1,  1911,  $78,531,117,  whereas  the  March  7,  1911,  reports 
show  but  $33,886,180. 

To  indicate  conditions  in  various  geographical  divisions  of  the 
country  during  the  past  year,  computations  have  been  made  showing 
the  percentage  of  increase  in  loans  and  discounts,  and  also  in  indi- 
vidual deposits.  The  highest  percentage  of  increase  in  loans  and 
discounts,  namely  6.36  per  cent,  is  shown  in  the  figures  for  the  South- 
ern States,  followed  by  an  increase  of  4.21  per  cent  in  the  Middle 
Western  States,  3.78  per  cent  in  the  Pacific  States,  3.17  per  cent  in 
the  Eastern  States,  1.30  per  cent  in  the  New  England  States,  and  1.05 
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per  cent  in  the  Western  States.  In  deposits,  banks  in  the  Southern 
States  have  the  highest  percentage  of  increase,  10.22,  followed  by 
those  in  the  Eastern  States  with  9.16.  The  increase  in  the  New 
England  States  was  6.82  per  cent,  the  Middle  Western  States,  4.81 

Eer  cent,  and  the  Pacific  States,  3.38  per  cent.     The  deposits  in  the 
anks  in  the  Western  States  were  a  fraction  of  1  per  cent  less  on 
September  1,  1911,  than  on  the  corresponding  date  of  the  prior  year. 


CHARACTER    OF    NATIONAL    BANK   LOANS. 

In  connection  with  the  loans  and  discounts  of  the  banks,  the  fol- 
lowing statement  is  submitted,  based  upon  the  reports  for  Septem- 
ber 1,  1909  and  1910,  and  June  7,  1911,  showing  the  amount  and  per 
cent  of  each  class  of  paper  held  by  the  banks  on  those  dates: 


Class. 


On  demand,  paper  with  one  or  more 
individual  or  firm  names 

On  demand,  secured  by  stocks, 
bonds,  and  other  personal  securi- 
ties  

On  time,  paper  with  two  or  more 
individual  or  firm  names 

On  time,  single-name  paper  (one 
person  or  firm)  without  other 
security 

On  time,  secured  by  stocts,  bonds, 
and  other  personal  securities,  or 
on  mortgages  or  other  real-estate 
security 

Total , 


1909 


Amount. 


$441,529,r.90 

957,349,934 
1, €98, 467, 691 

971,477,968 
1,060,057,068 


5,128,882,351 


Per 
cent. 


IS.  7 
33.2 


100.0 


1910 


Amount. 


$524,306,117 

939,111,340 
1,842,517,150 

1,068,278,898 
1,092,947,132 


5,467,160,637 


Per 
cent. 


17.2 
33.7 


20.0 


100.0 


Amoimt. 


$529,732,999 

953,751,600 
1,885,135,321 

1,124,716,389 
1,117,502,478 


5,610,838,787 


Per 
cent. 


9.4 

17.0 
33.6 

20.0 
20.0 


100.0 


Amount  and  relative  proportion  of  loans  in  the  national  banks  in 
'    New  York,  in  the  three  central  reserve  cities,  in  other  cities,  and  in 
banks  hu-atcd  elsewhere,  on  September  1,  1909,  September  1,  1910, 
and  June  7,  1911,  are  shown  in  the  following  table: 


Sept.  1,  1909. 

Sept.  1,  1910. 

June  7,  1911. 

Banks  in — 

Loans. 

Loans. 

Loans. 

Amount. 

Per 

cent. 

Amount. 

Per 
cent. 

Amount. 

Per 
cent. 

New  York 

$925,653,623 

I  1,306,785,530 

1,372,311,584 

18.0 
25.5 

26.7 

$873,880,860 
1,276,992,285 
1,454,442,384 

16.0 
23.3 

26.6 

$903,566,433 
1,338,814,875 
1,496,311,535 

New  York 

Chicago 

St.  Louis 

Other  reserve  cities 

26.  7 

All  reserve  cities 

2,679,097,114 
2,449,785,237 

52.2 
47.8 

2,731,434,669 
2,735,725,969 

49.9 
50.1 

2,835,126,410 
2,775,712,377 

50.5 

Country 

Total 

5,128,882,351 

100.0 

5,467,160,638 

100.0 

5,610,838,787 

100.0 

Approximately  one-sixth  of  the  loans  of  all  national  banks  are  made 
by  associations  located  in  the  city  of  New  York,  and  the  following 
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statement  shows  the  amount  and  character  of  such  loans  on  compar- 
able dates  from  1906  to  1911,  inclusive: 


Loans  and  dis- 

Sept. 4, 1906. 

Aug.  22, 1907. 

Sept.  23, 1908. 

Sept.  1, 1909. 

Sept.  1, 1910. 

June  7, 1911. 

counts. 

40  banks. 

38  banks 

37  banks 

38  banks. 

39  banks. 

40  banks. 

On  demand, paper 
with  one  or  more 
individual  or 
firm  names 

On   demand,    se- 
cured by  stocks, 
bonds,  and  other 
personal    secur- 

$10,676,198 

292,251,532 
137,991,340 

111,172,734 
149,959,233 

$16,254,018.22 

251,867,157.84 
161,108,403.21 

130,477,323.47 
152,414,155.99 

$6,800,529 

374,548,964 
146,194,094 

132,737,553 
245,372,335 

$7,708,853 

385,430,495 
145,989,671 

163,098,915 
223,425,689 

$9,948,094 

328,145,065 
176,608,890 

170,708,005 
188,470,806 

$9,356,484 
331,736,688 

On    time,    paper 
with  two  or 
more  individual 
or  firm  names . . . 

On   time,   single- 
name  paper  (one 
person  or  firm), 
without  other 
securities 

On  time,  secured 
bystocks, bonds, 
and   other  per- 
sonal seciu-ities, 
or  on  real-estate 
mortgages  or 
other  liens  on 
realty 

177,331,562 
197,030,419 

188,111,280 

Total 

702,051,037 

712,121,058.73 

905,653,475 

925,653,623 

873,880,860 

903,566,433 

In  the  following  table  is  shown  the  amount  and  classification  of 
loans  of  all  national  banks  on  approximate  dates  during  the  past  10 
years : 


Date. 

Num- 
ber of 
banks. 

On  de- 
mand, pa- 
per with 

one  or 
more  indi- 
vidual or 
firm  names. 

On  de- 
mand, se- 
cured by 
stocks, 
bonds,  and 
other  per- 
sonal secu- 
rities. 

On  time, 
paper  with 

two  or 
more  indi- 
vidual or 
firm  names. 

On  time, 
single- 
name  paper 
(one  person 
or  firm), 
without 
other  secu- 
rity. 

On  time, 
secured  by 

stocks, 
bonds,  and 
other  per- 
sonal secu- 
rities, or  on 
mortgages 

or  other 
real  estate 

security. 

Total. 

Sept.  15,  1902 

4,601 
5,042 
5,412 
5,757 
6,137 
6,544 
6,853 
6,977 
7,173 
7,277 

Millions. 
$237. 3 
283.1 
279.8 
320.1 
374.7 
428.2 
395.9 
441.5 
524.3 
529.7 

Millions. 
$706.9 
717.3 
818.9 
854.1 
828.0 
832.9 
922.7 
957.3 
939.1 
953.8 

Millions. 
$1, 176. 4 
1,267.5 
1,316.7 
1.382.2 
1,502.0 
1,648.7 
1,582.4 
1,698.4 
1,842.5 
1,885.1 

Minions. 

$517. 1 

558.1 

611.0 

689.1 

776.1 

899.5 

852.1 

971.5 

1,068.3 

1,124.7 

Millions. 

$642.4 

655.4 

699.7 

753.0 

818.1 

869.2 

997.5 

1,060.1 

1,093.0 

1,117.5 

MiUiom. 
$3,280.1 

Sept.  9,  1903 

3,481.4 

Sept.  6,  1904 

3,726.2 

Aug.  25,  1905 

3,998.5 

Sept.  4,  1906 

4,299.0 

Aug. 22,  1907 

4,678.5 

Sept. 23,  1908 

4,750.6 

Sept.  1,  r'09 

5,128.8 

Sept.  1,  1910 

June  7,  1911 

5,467.2 
5,610.8 

RATES   FOR   MONEY. 


In  connection  with  the  loans  and  discounts  of  banks,  hereinbefore 
referred  to  in  detail,  the  following  table  relating  to  the  range  and 
average  rates  for  money  in  the  New  York  market  during  the  year, 
as  reported  by  the  William  B.  Dana  Co.,  shows  that  the  rates  gen- 
erally were  normal,  and  with  but  slight  fluctuations: 
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Range  and  Average  Rates  for  Money  in  the  New  York  Market,  Year  endeTd 

Oct.  31,  1911. 


Character  of  loans. 


1910 


November. 


December. 


1911 


January. 


February. 


March. 


April. 


Call  loans,  stock  exchange: 

Range 

Average 

Time  loans: 

30  days 

60  days 

90  days 

4  months 

5  months 

6  months 

Commercial  paper: 

Double  names,  choice,  60 

to  90  days 

Single  names — 

Prime,  4  to  6  months. 

Good,  4  to  6  months.. 


2  to4i 

3i  to  4| 

4  to5i 

4  to  51 

4  to5i 

4  to  5 

4  to  5 


4|  to  6 

4i  to6 
5i  to  6i 


2J  to7 
3| 

3|to4i 

3ito4 

3Ho4 

3|to4 

3ito4 

3|  to  4| 


4    to5i 

4    to5i 
4J  to6 


lJto6 

3 

3   to3f 
3    to3| 
31  to  4 
3ito4 
3Ho4 


3J  to  4J 

3J  to  4J 
4Jto5 


1^  to  2J 
2J 


n  to  2i 

2i 


2    to2J 
2A 


2Jto3 
3  to3^i 
3i  to  3i 
3i  to  4 
3ito4 


3ito4A 

3|  to  4\ 
4h  to  5 


2i  to  2i 
2Jto3 
3    to  31 
3    to  31 
3    to3i 


3Jto4i 

3ito4i 
4ito5 


2i  to  2  J 
2|to3 
2i  to  3i 
2i  to  3i 
3    to3i 


3J  to  3f 

3J  to  3f 

4    to4J 


Character  of  loans. 


1911 


May. 


July. 


August.      September.     October, 


Call  loans,  stock  exchange: 

Range 

Average 

Tune  loans: 

60  days 

90  days 

4  months 

5  months 

6  months 

Over  the  year 

Commercial  paper: 

Double  names,  choice,  60 

to  90  days 

Single  names — 

Prime,  4  to  6  months. . 
Good,  4  to  6  months. . . 


2  to2J 

2A 

2§  to  2| 
2i  to  3 
2i  to  3^ 
2i  to  3} 

3  to3i 
3ito4 


3i  to  3i 

3ito3f 
4    to  4^ 


2  to2i 

2f 

2Jto3 
2J  to  3 
2}  to  3 

3  to  31 
3i  to  3i 
3J  to  4" 


3ito4 

3f  to4 
4ito5 


2to2J 
21 

2i  to  3 
2Jto3 
3  to3i 
3i  to  3i 
3|  to  3J 
1  3| to  32 


3Jto4 

3|  to  4h 
4ito5' 


If  to  2k 

2A 

2Jto3i 
3  to3J 
3ito4 
3|  to  4\ 
3h  to  4i 
1  3|  to  4 


35  to  4i 

4    to4J 
4Jto5 


1|  to  2J 

2i 

21  to  3J 

31  to  3} 
3J  to  4 
3Jto4 
31  to  4 


1|  to  2| 
2i 

3  to3J 
31  to  3i 
3ito4 
31  to  4 
34  to  4 


4  to  5 

4ito5 

5  to  5J 


41  to4f 

4ito4f 
4f  to5 


1  Longer  periods. 
BONDS    OWNED    BY    NATIONAL    BANKS. 

Hereinafter  will  be  found  a  statement  relating  to  the  amount  and 
character  of  United  States  bonds  owned  by  national  banks,  includ- 
ing those  deposited  with  the  Treasury  as  security  for  circulation  and 
public  deposits,  and  in  connection  therewith  there  follows  a  state- 
ment based  upon  the  reports  from  banks  under  date  of  September 
1,  1910,  and  June  7,  1911,  of  the  amount  and  character  of  other 
bonds  and  securities,  and  which  indicates  an  increasing  investment 
of  the  funds  of  the  banks  in  such  assets: 


Class. 


Sept.  1, 1910. 


June  7, 1911. 


State,  county,  and  municipal  bonds 

Railroad  bonds 

Other  public-service  corporation  bonds 

All  other  bonds 

Stocks  (presumably  taken  for  debt) 

Warrants,  claims,  judgments,  etc 

Various  securities  with  the  Treasury  as  security  for  public  deposits 

Foreign  Government  bonds 

other  foreign  bonds  and  securities 

Total 


12307°— Fi  1911- 


-22 


$147, 

289, 

161, 

172, 

40, 

30, 

10, 

8, 

4, 


474,435 
634,811 
061,004 
153, 234 

172,847 
107,037 
927, 190 
967,914 
556, 473 


$164, 116, 007 

361,231,068 

182,212,010 

198, 646, 916 

40, 806, 519 

34, 035, 187 

12,168,275 

10,483,971 

3, 943, 466 


865,054,855 


1,007,643,419 
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UNITED   STATES   BONDED   DEBT   AND   NATIONAL   BANK  HOLDINGS. 

Since  October  31,  1910,  the  bonded  debt  of  the  United  States 
has  been  increased  to  the  extent  of  S50,031,900  by  the  issue  of 
$49,990,000  of  3  per  cent  Panama  Canal  bonds,  and  $41,900  of 
2|  per  cent  postal  savings  bonds.  The  interest-bearing  bonded  debt 
of  the  Government  on  October  31,  1911,  was  therefore  $963,349,390, 
of  which  $730,882,130,  or  75.8  per  cent  bears  interest  at  the  rate  of 

2  per  cent;  $113,935,460,  or  11.8  per  cent,  interest  at  the  rate  of 

3  per  cent;  $118,489,900,  or  12.3  per  cent,  interest  at  the  rate  of 

4  per  cent.  All  of  these  bonds,  with  the  exception  of  the  3  per  cents 
of  1911  and  postal  savings  bonds,  are  available  as  security  for 
national-bank  circulation.  The  national  banks  have  on  deposit  in 
the  Treasury  of  the  United  States,  as  security  for  circulation, 
United  States  bonds  to  the  amount  of  $714,170,320,  and  $38,791,700 
on  deposit  with  the  Treasury  as  security  for  public  deposits.  On 
September  1,  1911,  the  banks  owned  also  "free"  bonds  to  the  amount 
of  $16,861,280,  or  a  total  investment  in  these  securities  of  $769,823,300, 
approximately  80  per  cent  of  the  bonded  debt  of  the  United  States. 
It  is  noted  that  94  per  cent  of  the  bonds  deposited  as  security  for 
circulation  bear  interest  at  the  rate  of  2  per  cent,  these  bonds  being 
consols  of  1930  and  the  Panama  Canal  bonds  of  1906  and  1908. 

The  interest-bearing  debt,  together  with  the  amount  of  United 
States  bonds  on  deposit  to  secure  circulation  and  Government  depos- 
its, including  other  bonds  for  the  latter  purpose,  on  October  31,  1911, 
is  shown  in  the  following  table : 

Interest-bearing  Bonded  Debt  op  the  United  States,  and  Bonds  on  Deposit 
TO  Secure  National-Bank  Circulation  and  Government  Deposits,  Oct.  31, 
1911. 


Class. 


Bonded 
debt. 


Bonds 

on  deposit 

to  secure 

circulation. 


Bonds 

on  deposit 

to  secure 

Government 

deposits. 


Consols  of  1930  (2s) 

Loan,  1908-1918  (3s) 

Loan,  1925  (4s) 

Panama  Canal  loan: 

Series  of  1900  (2s) 

Series  of  1908  (2s) 

Series  of  1911  (3s) 

Philippine  loans  and  railway  bonds  (4s) . 

Porto  Rico  loans  (4s) 

District  of  Columbia  bonds  (3.C5s) 

Territory  of  Hawaiibonds  (various) 

State, city,  and  railroad  bonds  (various). 
Postal  Savings  bonds  (2^5) 


Total. 


$646,250,150 
63,945,460 
118,489,900 

54,031,980 
30,000,000 
49,990,000 


$593,006,600 
18,199,380 
22,854,300 

51,760,300 
28,349,740 


41,900 


953,349,390 


714,170,320 


$15,478,900 
4,199,300 
3,743,000 

2,132,500 

712,000 

12,526,000 

4,863,000 
754,000 
872,000 
685,000 

2,618,000 


48,583,700 


Bonds,  Circulation,  Capital  Stock,  etc. 

All  national-bank  circulation  is  secured  either  by  deposits  of 
United  States  bonds,  or  lawful  money  deposited  with  the  Treasurer 
of  the  United  States  to  provide  for  the  redemption  of  notes  of  banks 
in  voluntary  liquidation,  in  charge  of  receivers,  or  those  that  have 
made  deposits  for  the  purpose  of  reducing  their  note-circulation 
liabilities.  In  connection  with  the  foregoing  table  relating  to  the 
bonded  debt  and  investment  of  national  banks  in  United  States 
bonds,  the  following  table    is  submitted,  showing,  at  the  close  of 
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each  month  during  the  report  year  ended  October  31,  1911,  the 
number  of  national  banks,  their  authorized  capital  stock,  bonds  on 
deposit  to  secure  circulation,  and  circulation  secured  by  bonds  and 
by  lawful  money,  together  with  data  relating  to  the  average  monthly 
price  of  2  per  cent  consols  of  1930,  for  the  same  periods. 


Capital,  Bonds  on  Deposit  to  Secure  Circulation,  Circulation  Outstanding. 

Date. 

Num- 
ber of 
banks. 

Capital. 

Bonds  on 
deposit. 

Average 
monthly 
price  of 
2  per  cent 
consols, 
1930. 

Circulation  secured  by— 

Total  circu- 
lation out- 
standing.! 

Bonds. 

Lawful 
money. 

1910. 

Nov.  30 

Dec.  31 

1911. 

Jan. 31 

Feb.  28 

Mar.31 

Apr.  30 

May  31 

.Tune  30 

July  31 

Aug.  31 

Sept.  30 

Oct.  31 

7,222 
7,231 

7,226 
7,229 
7,252 
7,271 
7,287 
7,301 
7,308 
7,218 
7,329 
7,331 

$1,015,202,135 
1,014,591,135 

1,017,947,135 
1,019,282,135 
1,025,117,135 
1,025,427,135 
1,026,432,135 
1,028,632,135 
1,030,802,135 
1,032,562,135 
1,033,637,135 
1,032.632,135 

$696,693,160 
695,663,920 

696,706,300 
697,088,700 
697,082,510 
695,657,540 
697,441,300 
698,605,810 
705, 048, 210 
710,141,420 
712,812,810 
714,170,320 

100.896 
101.125 

101.125 
101. 188 
101.394 
101.250 
100.  793 
100. 322 
100. 250 
100.433 
100.508 
100.500 

$693,695,443 
693,370,056 

692,939,203 
693,119,715 
693,261,786 
691,468,720 
693,665,285 
695,025,073 
701,427,080 
707,180,923 
708,976,455 
711,099,938 

$33,160,390 
34,335,925 

33,506,185 
35,815,326 
35,891,130 
36,675,998 
34,812,720 
33,169,435 
31,396,930 
30,025,825 
28,811,903 
28,065,375 

$726,855,833 
727,705,981 

726,445,388 
728,935,041 
729,152,916 
728,144,718 
728, 478, Oil 
728, 194, 508 
732,824,016 
737,206,748 
737, 788, 358 
739,165,313 

*  Exclusive  of  notes  redeemed  but  not  destroyed,  Nov.  1, 1910,  to  Oct.  31, 1911. 


NATIONAL-BANK   NOTES   IN   CIRCULATION. 

Notwithstanding  the  fact  that  banks  are  authorized  to  issue  cir- 
culation to  the  extent  of  the  par  value  of  the  United  States  bonds 
deposited  as  security  therefor,  and  the  reduction  in  the  rate  of  tax 
en  notes  secured  by  bonds  bearing  interest  at  the  rate  of  2  per  cent, 
the  volume  of  circulation  outstanding,  as  reported  by  the  banks 
during  the  past  year,  is  less  by  30  per  cent  than  the  maximum 
amount  issuable,  the  limitation  being  an  amount  equal  to  the  paid-in 
j  capital  stock.  On  November  10,  1910,  the  amount  of  bank-note 
I  currency  outstanding  was  $680,440,468,  but  increased  on  January  7, 
[1911,  to  $684,135,804,  declining  on  March  7,  1911,  to  $680,727,243. 
Between  this  date  and  June  7  there  was  an  increase  of  about  $1,000,- 
lOOO,  the  amount  reported  outstanding  being  $681,740,513,  but  between 
this  date  and  September  1,  1911,  there  was  an  increase  to  $696,982,033. 
This  is  the  largest  amount  of  national-bank  currency  secured  by  bonds 
ever  reported  outstanding,  and  is  nearly  one-fifth  of  the  total  amount 
of  metallic  and  other  currency  of  the  country,  as  shown  by  the 
j  Treasury  circulation  statement  of  October  31. 

'     Statistics  showing  the  percentage  of  circulation  to  capital  and  to 

"assets  at  date  of  each  report  made  by  the  banks  from  1863  to  1911, 

I  and  also  to  the  stock  of  money  in  the  United  States  on  or  about  June 

30  of  each  year,  appear  in  the  appendix  to  this  report.     The  statistics 

jm  question  show  not  only  a  gradual  increase  in  the    amount   of 

jaational-bank  circulation,  by  reason  of  the  legislation  of  March  14, 

1 1900,  but  a  constantly  increasing  percentage  as  compared  with  the 

5tock  of  money  in  the  United  States.     On  June  29,  1900,  the  reports 

jof  condition  indicated  that  bank  notes  outstanding  represented  11.3 

per  cent  of  the  stock,  whereas  on  September  1,  1911,  it  had  reached 

aearly  20  per  cent. 
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The  relative  amount  of  outstanding  circulation  reported  by  banks 
in  the  reserve  cities  and  elsewhere  during  the  past  year  is  shown  in 
the  following  table: 


Date. 


Nov.  10, 1910 
Jan.  7, 1911.. 
Mar.  7, 1911., 
June  7,  1911. 
Sept.  1, 1911. 


New 
York. 


Millions. 
$49.0 
48.1 
47.5 
45.9 
49.6 


New 
York, 

Chicago, 
and 

St.  Louis. 


Millions. 
$84.9 
83.8 
81.0 
77.3 
80.9 


other 
reserve 
cities. 


Millions. 
$155.6 
157.4 
158.5 
158.3 
161.7 


All 
reserve 
cities. 


Millions. 
$240. 5 
241.2 
239. 5 
235.6 
242.6 


Country. 


Millions. 
$439  9 
442.9 
441.2 
446.1 
454.3 


Total. 

Millions. 

$680. 4 

684. 1 

680.7 

681.2 


CIRCULATION,   REDEEMED    AND    OUTSTANDING. 

From  the  records  of  the  issue  division  of  this  bureau  it  appears  that] 
beginning  with  December  21,  1863,  the  date  of  the  first  issue  oi| 
national-bank  circulation,  to  October  31,  1911,  notes  of  the  value  oii 
$5,460,186,435  have  been  issued,  of  which  $4,716,114,724  have  beenj 
redeemed,  leaving  outstanding  on  that  date,  exclusive  of  gold  bank] 
notes  and  nonpresented  fractions,  $744,071,715.  Issues  during  thel 
current  year  on  account  of  redemptions  and  amounts  issued  to  banks^ 
organized  and  those  increasing  their  circulation  aggregated  $459,-{ 
942,330. 

Under  the  act  of  May  30,  1908,  it  is  necessary  to  maintain  a  stock 
of  incomplete  currency  to  the  extent  of  50  per  cent  of  the  capital 
stock  of  the  national  banks.  It  is  also  necessary  to  maintain  a  stock 
sufficient  to  meet  current  redemptions.  At  the  close  of  business  oe 
October  31  the  stock  on  hand  aggregated  $574,327,280. 

Gold  bank  notes  to  the  amount  of  $3,465,240  were  issued,  all  oi 
which,  however,  with  the  exception  of  $74,679,  have  been  redeemed. 
All  of  the  national  gold  banks  were  either  liquidated  or  changed  to 
national  currency  banks,  and  no  new  notes  for  banks  of  this  char- 
acter were  issued  subsecj[uent  to  February,  1884. 

At  the  close  of  business  on  October  31  five  national  banks,  each 
with  capital  of  $25,000  and  United  States  bond  deposits  of  $6,250, 
had  no  circulating  notes  outstanding.  The  issue  of  circulation  is 
permissible,  but  the  deposit  of  the  minimum  amount  of  bonds  is  a 
condition  precedent  to  the  issue  of  a  charter.  Subsequent  to  the 
resumption  of  specie  payments  in  1879,  national  banks  were  pro-j 
hibited  from  issuing  notes  of  a  smaller  denomination  than  $5,  and" 
from  that  date  to  March  14,  1900,  there  was  no  other  limitation  on 
the  amount  of  the  various  denominations  issuable.  The  act  of 
March  14,  1900,  however,  limited  the  issue  of  notes  of  the  denomina- 
tion of  $5  to  one-third  of  the  total  issues  of  any  bank.  On  that  date 
$5  notes  were  outstanding  to  the  extent  of  31.2  oer  cent  of  the  total: 
issues.  As  a  result  of  the  legislation  in  ciuestion  the  percentage  of 
fives  was  reduced  to  13.6  on  October  31,  1904.  T'lerea^ter,  with  slight 
exceptions,  there  was  a  gradual  increase  until  October  31,  1906,  when 
it  reached  19.72  per  cent,  a  proportion  practically  maintained  up  toi! 
October  31,  1911.  ^  I; 

In  the  following  table  is  shown  the  amount  of  circulation  of  each' 
denomination  outstanding  on  March  14,  1900,  and  on  October  31, 
1911: 
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Denominations. 


Mar.  14, 1900. 


Oct.  31, 1911. 


Ones 

Twos 

Fives 

Tens 

Twenties 

Fifties 

One  Imndreds 

Five  hundreds 

One  thousands 

Unredeemed  fractions. 


Less  notes  redeemed  but  not  assorted  by  denominations. 
Total 


Circulation  secured  by  lawful  money. 
Circulation  secured  by  bonds 


$348, 

167, 

79,310, 

79,378, 

58,770, 

11,784, 

24,103, 

104, 

27, 

32, 


275.00 
466.00 
710. 00 
160.00 
660. 00 
150. 00 
400.00 
000.00 
000.00 
409.00 


?343,610.00 

164,320.00 

145,500,120.00 

325, 160, 210. 00 

220,696,580.00 

16,171,850.00 

35, 996, 600. 00 

90, 000. 00 

23, 000. 00 

49, 608. 00 


744,195,898.00 
5,030,585.00 


254,026,230.00 


739, 165, 313. 00 


38,004,155.00 
216,022,075.00 


28, 065, 375. 00 
711,099,938.00 


NATIONAL-BANK    REDEMPTION-AGENCY    RECEIPTS    AND    REDEMPTIONS. 


National-bank  circulation  to  the  amount  of  $587,339,779  was 
received  by  the  National  Bank  Redemption  Agency  for  redemption 
during  the  year  ended  October  31,  1911,  and  of  this  amount, 
$124,668,020,  representing  notes  in  good  condition  and  fit  for  circu- 
lation, was  charged  against  the  redemption  account  and  returned  to 
the  banks  of  issue.  The  remaining  amount  was  delivered  to  the 
Comptroller  of  the  Currency  for  cancellation  and  destruction. 

Redemptions  by  months,  from  November,  1910,  to  October  31, 
1911,  are  shown  in  the  following  statement: 

November,  1910 $35,036,595 

December,  1910 41,  371,  476 

January,  1911 64,  785,  436 

February,  1911 46, 524, 453 

March,  1911 49,  353,  908 

April,  1911.. 51,487,162 

May,  1911 54,006,009 

June,  1911 60,321,441 

Julv,  1911 54,003,825 

August,  1911 49, 174, 135 

September,  1911 40,026,992 

October,  1911 41,  248,  347 

-  Total 587,339,779 

As  will  be  noted  from  the  following  schedule  of  receipts  from  the 
cities  indicated,  84.4  per  cent  of  the  total  receipts  of  national-bank 
currency  for  redemption  came  from  the  eight  cities  named  and  48.8 
per  cent  from  the  city  of  New  York  alone. 

Sources  from  which  notes  were  received  for  redemption  during 
the  year,  together  with  the  amount  received  from  the  cities  named 
and  from  all  other  sources,  are  shown  in  the  following  statement : 

New  York 1286,  806, 088 

Chicago 71, 138, 000 

Boston 38,  682, 008 

Philadelphia 37,152,011 

St.  Louis 30,  739,  633 

Cincinnati 12,215,000 

Baltimore 11,422,000 

New  Orleans 7,  583,  000 

From  other  sources 91, 602, 039 
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PROFIT    ON    NATIONAL-BANK    CIRCULATION. 

It  has  been  assumed  by  those  not  fully  informed  on  the  subject 
that  the  issue  of  national-bank  circulation  is  attended  by  a  large 
profit;  that  is,  that  the  banks  receive  the  fixed  interest  on  the  bonds 
deposited  as  security  for  circulation  and  current  rates  of  interest  on 
the  total  amount  of  notes  received,  making  their  net  profit  the  sum 
of  these  two  returns.  The  fact,  however,  that  the  volume  of  circu- 
lation outstanding  is  approximately  only  70  per  cent  of  the  maximum 
issuable — that  is,  an  amount  equal  to  the  paid-in  capital  stock  of 
the  banks — is  evidence  that  the  circulation  franchise  is  not  as  profit- 
able as  would  appear. 

There  will  be  found  in  the  appendix  to  the  Report  of  the  Comp- 
troller of  the  Currency  computations  made  by  the  Actuary  of  the 
Treasury  Department  of  the  profit  on  circulation,  based  upon  the 
deposit  of  $100,000  of  the  various  classes  of  bonds  available  at  the 
average  net  price,  monthly,  during  the  year  ended  October  31,  1911. 
By  reference  to  these  tables  it  will  be  noted  that  money  is  assumed  to 
be  worth  6  per  cent.  From  the  gross  receipts,  that  is,  interest  on  the 
bonds,  and  the  interest  on  $100,000  circulation  loaned,  at  6  per  cent, 
deductions  are  made  for  the  tax  on  circulation,  expenses  incident  to 
redemptions,  shipments  of  currency,  etc.,  and  the  sinking  fimd,  to 
show  the  net  receipts.  The  actuary  then  computes  the  interest  on 
the  cost  of  the  bonds  at  6  per  cent,  the  difi^erence  between  this  amount 
and  the  net  receipts  being  the  net  profit  to  the  bank. 

Two  per  cent  consols  of  1930  were  at  the  highest  average  net  price 
in  March  last,  and  as  a  result  the  profit  on  circulation  was  at  the 
lowest  point,  namely  1.296  per  cent.  These  bonds  were  at  the 
lowest  point  in  July,  namely,  100.250,  when  the  profit  on  circulation 
is  shown  to  have  been  1.412.  The  highest-priced  Government 
issues  are  the  4  per  cent  bonds  of  1925,  and  were  held  at  116.86  in 
Januaiy  last,  when  the  profit  on  circulation  was  0.986  per  cent.  At 
the  market  price  of  114.134,  in  August  last,  the  profit  on  circulation 
was  at  its  maximum,  namely,  1.226  per  cent.  The  Panama  Canal 
bonds  of  1916  sold,  on  an  average,  in  August  last,  at  100.303,  when  the 
profit  on  circulation  was  1.410  per  cent.  The  highest  average  price 
during  the  year  for  these  bonds  was  101.250,  in  April  last,  and  the 
percentage  of  profit  on  circulation  1.325. 

EXPENSES   OF  THE   CURRENCY   BUREAU   AND   OF  THE   BANKS   INCIDENT 
TO    THE    ISSUE    OF    CIRCULATION. 

In  the  year  ended  June  30,  1911,  national  banks  paid  to  the  Gov- 
ernment in  semiannual  tax  upon  their  circulating  notes  the  sum  of 
$3,567,037.21.  To  provide  for  the  redemption  of  circulating  notes, 
national  banks  are  required  to  maintain  a  deposit  with  the  Treasurer 
of  the  United  States,  equal  to  5  per  cent  of  their  outstanding  issues, 
to  pay  the  cost  of  redemptions  and  are  also  required  to  pay  for  the 
plates  from  which  the  notes  are  printed,  both  originally  and  on 
renewal  of  charters,  as  well  as  in  replacement  of  plates  which  be- 
come unserviceable  by  continued  use.  While  the  banks  are  not 
relieved  of  the  liability  to  redeem  their  notes  upon  presentation  at 
the  bank,  practically  all  of  the  circulation  is  redeemed  at  the  Treas- 
ury through  the  5  per  cent  redemption  fund. 
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During  the  past  year  tlie  cost  of  redemption  of  notes  at  the  Treas- 
ury was  $443,380.12,  or  an  average  of  $0.81977  per  thousand  dollars. 
The  sum  of  $50,250  was  charged  to  and  paid  by  the  banks,  for  en- 
graving of  plates  for  the  printing  of  circulation.  This  indicates  that 
the  cost  to  the  banks  of  issuance  of  circulation  during  the  last  fiscal 
year  was  $4,060,667.33.  To  this  expense,  however,  there  should  be 
added  the  cost  of  examinations  and  special  tax  under  authority  of 
the  corporation-tax  act  of  1909.  The  fees  for  the  examination  of 
banks  during  the  past  year  aggregated  $492,269.05;  and  while  it  is 
not  possible  to  obtain  from  the  Internal  Revenue  Bureau  data  with 
respect  to  the  amount  of  tax  paid  under  the  corporation-tax  act,  it 
is  estimated  that  this  tax,  based  upon  the  net  earnings  of  the  banks 
for  the  year,  aggregated  approximately  $1,250,000,  or  total  taxes 
and  expenses  of  $5,802,936.38.  It  thus  appears  that  the  Govern- 
ment received  from  the  banks  as  tax  on  circulation,  and  under  the 
corporation-tax  act,  approximately  $4,817,000. 

The  law  provides  that  the  expenses  necessarily  incurred  in  execut- 
ing the  laws  respecting  the  procuring  of  circulating  notes,  and  all 
other  expenses  of  the  Bureau  of  the  Currency,  shall  be  paid  out  of 
the  proceeds  of  the  taxes  or  duties  assessed  or  collected  on  the  cir- 
culation of  national  banking  associations.  The  expenses  of  the 
bureau  during  the  last  year,  for  special  dies,  plates,  printing,  etc., 
and  for  salaries,  exclusive  of  those  reimbursable  by  national  banks, 
was  $648,102.05.  From  the  date  of  the  passage  of  the  national- 
bank  act  to  June  30,  1911,  taxes  collected  on  circulation  aggregated 
$114,848,834.97,  and  the  expenses  of  the  office  of  the  Comptroller 
of  the  Currency,  exclusive  of  contingent  expenses  of  the  bureau  not 
paid  by  the  comptroller,  but  from  the  general  appropriation  for 
contingent  expenses  of  the  Treasury  Department,  aggregated 
$13,925,639.39;  that  is,  the  tax  paid  on  circulation  was  approxi- 
mately eight  times  the  expenses  of  the  Currency  Bureau  during  its 
entire  existence. 

In  the  appendix  to  the  Report  of  the  Comptroller  of  the  Currency 
will  be  found  statistics  showing,  by  years,  the  amount  of  semiannual 
tax  paid  on  circulation,  the  cost  of  redemption  of  notes,  assessment 
for  plates,  assessment  for  examiners'  fees,  together  with  the  tax  paid 
on  capital  and  deposits  during  the  period  for  which  tax  on  those 
items  was  imposed. 

RESERVE    AND   DEPOSITS. 

With  the  exception  of  United  States  deposits,  including  postal 
savings  funds,  the  law  requires  national  banks  to  maintain  a  re- 
serve on  their  deposits.  Banks  in  the  three  central  reserve  cities — 
New  York,  Chicago,  and  St.  Louis — are  required  to  maintain  in  their 
own  vaults  a  lawful  money  reserve  of  25  per  cent.  Banks  located 
in  other  reserve  cities  are  required  to  maintain  a  25  per  cent  reserve, 
but  are  permitted  to  carry  one-half  with  approved  associations  lo- 
cated in  the  central  reserve  cities.  The  reserve  requirement  for 
banks  located  elsewhere  than  in  reserve  cities  is  15  per  cent,  of  which 
two-fifths  must  be  held  in  bank  and  three-fifths  may  be  carried  with 
approved  reserve  agents  in  either  reserve  or  central  reserve  cities. 

The  deposit  liabilities — that  is,  those  on  which  reserve  is  required — 
amounted  on  November  10,  1910,  to  $6,205,994,733.  Of  this 
amount,  the  banks  held  in  specie,  legal  tenders,  in  the  redemption 
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fund,  and  amounts  available  with  reserve  agents  $1,314,611,326,  or 
21.18  per  cent.  But  including  with  this  amount  the  excess  of  the 
amount  available  with  reserve  agents,  the  percentage  is  increased 
to  24.75.  The  amount  of  lawful  money — that  is,  specie  and  legal 
tenders  included  in  the  reserve — was  $816,070,660,  or  13.1  per 
cent.  On  January  7,  1911,  deposit  liabilities  had  increased  to 
$6,267,870,077,  and  the  lawful  money  in  banks  to  $836,267,359,  or  13.3 
percent.  The  total  reserve  held  was  $1,341, 178,295,  or  21.40  per  cent, 
but  including  excessive  funds  with  the  reserve  agents,  25.33  per  cent. 
Deposits  increased  on  March  7  to  $6,618,482,968,  the  reserve  to 
$1,434,209,543,  or  21.67  per  cent  and  the  average,  including  exces- 
sive funds  with  reserve  agents,  to  26.52  per  cent.  Lawful  money 
in  banks  aggregated  $908,036,627,  or  13.7  per  cent.  There  was  a 
further  increase  in  deposits  on  June  7  to  $6,689,018,801,  and  in  re- 
serve to  $1,478,140,975,  or  22.10  per  cent,  the  average,  including  the 
excess  with  reserve  agents,  being  26.10  per  cent.  Lawful  money  in 
banks  increased  to  $946,331,109,  or  14.1  per  cent.  At  the  close 
">f  business  on  September  1,  1911,  there  had  been  a  decrease  in  de- 
posits, as  compared  with  June  7,  to  $6,684,859,627,  when  the  reserve 
held  amounted  to  $1,428,068,314,  or  21.36  per  cent,  and  the  aver- 
age, including  excessive  funds  with  reserve  agents,  25.05  per  cent. 
Lawful  money  in  banks,  as  compared  with  the  prior  call,  decreased 
$50,855,703,  or  to  $895,475,406,  and  was  13.4  per  cent  of  the  deposits. 
Reports  from  each  class  of  banks,  beginmng  with  November  10, 
1910,  show  the  percentages  of  legal  and  available  reserve,  and  are 
summarized  in  the  following  table: 


Nov.  10, 1910. 

Jan.  7, 1911. 

Mar.  7, 1911. 

June  7, 1911. 

Sept.  1, 1911. 

Class  of  banks. 

Legal 

re- 
serve. 

Avail- 
able 
re- 
serve. 

Legal 

re- 
serve. 

Avail- 
able 
re- 
serve. 

Legal 
re- 
serve. 

Avail- 
able 
re- 
serve. 

Legal 

re- 
serve. 

Avail- 
able 
re- 
serve. 

Legal 

re- 
serve. 

Avail- 
able 
re- 
serve. 

Central  reserve  city  banks 

Other  reserve  city  banks 

Country  banks 

Per  ct. 
25.44 
25.36 
16.99 
21.18 

Per  ct. 
2b. U 
27.05 
23.18 
24.75 

Per  ct. 
25.83 
25.81 
16.95 
21.40 

Per  ct. 
25.83 
28.17 
23.53 
25.33 

Per  ct. 
26.77 
25.49 
16.79 
21.67 

Per  ct. 
26.77 
30  05 
24.35 
26.52 

Per  ct. 
27.37 
26.03 
17.00 
22.10 

Per  ct. 
27.37 
29.29 
23.56 
26.10 

Per  ct. 
26.00 
25.46 
16.61 
21.36 

Per  ct. 
26.00 
27.82 
22.95 

All  banks. 

25.05 

Loans  and  discounts.  United  States  bonds,  and  lawful  money  rep- 
resent approximately  70  per  cent  of  the  aggregate  resources  of  national 
banks,  and  a  like  proportion  of  liabilities  is  represented  by  capital, 
surplus  and  profits,  and  individual  deposits.  The  relation  of  these 
items  has  varied  but  slightly  during  the  past  10  years,  as  will  be 
observed  by  reference  to  the  accompanying  table: 


Items. 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

Loans  and  discounts. 
United  States  bonds. 
Lawful  money 

Per  ct. 

53.7 

7.5 

8.3 

Per  ct. 

55.2 

8.6 

8.8 

Per  ct. 

53.4 

7.9 

7.2 

Per^ct. 

53.9 

7.4 

8.9 

Per  ct. 

54.0 

7.8 

7.8 

Per  ct. 

56.1 

7.9 

8.4 

Per  ct. 

52.9 

7.9 

9.6 

Per  ct. 

53.5 

7.6 

9.5 

Per  ct. 

55.6 

7.5 

8.9 

Per  ct. 

54.5 

7.4 

8.6 

Total 

69.5 

72.6 

68.5 

70.2 

69.6 

72.4 

70.5 

70.6 

72.0 

70  5 

Capital 

11.5 

8.1 

52.5 

n.9 

8.8 
50.0 

11.0 

9.8 

49.6 

10.7 

8.3 

51.1 

10.4 
8.4 
52.4 

10.7 
8.8 
51.5 

10.2 

8.5 

50.4 

9.8 

8.4 

52.3 

10.2 

8.9 

52.4 

9.9 

Surplus  and  profits. . 
Individual  deposits. . 

8.7 
52.9 

Total 

72.1 

70.7 

70.4 

70.1 

71.2 

70.9 

69.1 

70.5 

71.5 

71.5 
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In  connection  with  the  foregoing,  the  following  statement  is  sub- 
mitted, relating  to  the  amount  and  per  cent  of  reserve  held,  and  the 
amount  of  excess,  as  shown  by  the  reports  for  each  call,  from  No- 
vember 10,  1910,  to  September  1,  1911,. the  figures  for  central  reserve, 
other  reserve,  and  country  banks,  by  geographical  divisions,  being 
separately  stated: 


Date  of  call. 


Amount  of 
reserve  held. 


Per  cent 

reserve 

held. 


Amount  of 
excess 
reserve. 


CENTRAL  RESERVE  CITIES, 

Nov.  10 

Jan.  7 

Mar.  7 

Jime  7 

Sept.  1 

OTHER  RESERVE  CITIES. 
Nov.  10 

Jan.  7 

Mar.  7 

June  7 

Sept.  1 

TOTAL  RESERVE  CITIES. 
Nov.  10 

Jan. 7 

Mar.  7 

June  7 

Sept.  1 

COUNTRY  BANKS. 

New  England  States. 

Nov.  10 

Jan.  7 

Mar.  7 

June  7 

Sept.  1 

Eastern  States. 

Nov.  10 

Jan  7 

Mar.  7 

June  7 

Sept.  1 , 

Southern  States. 

Nov.  10 

Jan.  7 , 

Mar.  7 

June  7 , 

Sept.  1 

Middle  Western  States. 

Nov.  10 

Jan. 7 

Mar.  7 

June  7 

Sept.  1 

Western  States. 

Nov.  10 

Jan. 7 

Mar.  7 

June  7 

Sept.  1 

Pacific  States. 

Nov.  10 

Jan. 7 

Mar.  7 

June  7 

Sept.  1 


$353,883,747 
367,733,050 
441,079,390 
459,039,243 
426,547,745 


432,633,340 
443,001,978 
464,220,842 
481,364,283 
471,051,269 


786,517,087 
811,335,035 
905,300,232 
941,003,526 
897,599,014 


50,908,260 
50,365,035 
50,429,520 
51,483,341 
50,386,037 


152,949,702 
151,327,893 
153,8.38,553 
159,213,845 
158,454,286 


91,441,126 
90,292,240 
93,799,050 
92,110,198 
87,737,299 


140,005,871 
145,980,538 
145,007,478 
148,174,025 
148,781,250 


53,024,253 
52,157,082 
51,053,814 
52,089,389 
51,121,223 


33, 267,  .577 
33,231,881 
33,154,664 
33,647,376 
33,408,858 


25.44 
25.83 
26.  77 
27.37 
26.00 


25.36 
25.81 
25.49 
26.03 
25.46 


25.39 
25.82 
20. 10 
26.66 
25.71 


16.63 
16.25 
10.58 
16.66 
16.20 


16.49 
16.31 
16.36 
10.58 
16.13 


17.01 
17.67 
17.45 
17.63 
17.30 


16.97 
16. 93 
10. 49 
16. 85 
16.47 


17.34 
17.55 
17.08 
17.50 
17.15 


17.72 
18.21 
18.31 
17.82 
17.62  i 


$6,102,585 
11,917,926 
29,222,530 
39,727,578 
16,366,078 


6,115,050 
13,940,367 

8,996,195 
18,982,597 

8,510,136 


12,217,635 
25,858,294 
38,218,725 
58, 710, 175 
24,876,214 


4,995,796 
3,884,202 
4,807,444 
5,132,821 
3,728,725 


13,830,947 
12,182,812 
12,793,149 
15,129,165 
11,105,320 


13,542,50". 
14,559,848 
13,176,534 
13,755,559 
11,655.885 


16,910,961 
16,660,927 
13,140,752 
16,234,313 
13,243,280 


7, 146, 742 
7,571,676 
6,295,378 
7,438,048 
6,396,305 


5,101,222 
5,858,785 
5,995,525 
5,317,351 
4,973,021 
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Date  of  call. 

Amount  of 
reserve  held. 

Per  cent 

reserve 

held. 

Amount  of 
excess 
reserve. 

Nov  10 

COUNTRY  BANKS— continued. 
Island  Possessions. 

$497,386 
480,790 
42t),231 
419,272 
580,346 

528,094,238 
529,842,661 
528,909,310 
537, 137, 448 
530,469,300 

1,314,611,326 
1,341,178,296 
1,434,209.542 
1,478,140,975 
1,428,068,314 

29. 05 
28.09 
25. 65 
23. 65 
28.18 

16.99 
16.95 
16.79 
17.00 

16.61 

21.18 
21.40 
21.67 
22.10 
21.36 

$240,525 

224, 032 

Mar  7                    

176,988 

153,383 

Sept.  1     

271,445 

Nov  10 

Total  States. 

61,774,700 

60,948,557 

Mar  7                            

56,385,770 

63,1(0,639 

Sept  1                             - 

51,374,036 

Nov  10 

Total  United  States. 

73,992,336 

Jan  7       

86,806,848 

Mar  7  

94,604,495 

121,870,815 

Sept  1        

76,250,250 

RESERVE    CITIES. 

On  March  1,  1911,  the  city  of  Sioux  City,  Iowa,  was  designated  by 
the  Comptroller  of  the  Currency  as  an  additional  reserve  city  under 
the  act  of  March  3,  1887,  making  the  reserve  cities,  including  the 
three  central  reserve  cities,  now  number  50. 

CLASSIFICATION    OF    NATIONAL    BANKS    BY    CAPITAL. 

For  the  purpose  of  comparison,  there  appears  in  the  appendix  to 
this  report  a  statement  showing  the  number  of  banks  and  their  paid-in 
capital  stock,  grouped  by  States  and  geographical  divisions,  and 
divided  according  to  capital  stock.  The  banks  have  been  divided 
for  the  purpose  into  seven  classes,  beginning  with  the  smallest  class 
authorized,  namely,  those  with  $25,000  capital,  and  ranging  to  a 
maximum  of  $5,000,000  and  over.  From  this  compilation  the 
summary  following  has  been  made,  showing  the  number  and  per 
cent  of  banks  of  each  class,  and  also  the  amount  and  per  cent  of 
capital  stock,  the  figures  being  based  upon  the  returns  of  the  7,301 
national  banks  on  September  1,  1911.  It  will  be  noted  that  31.4 
per  cent  in  number  of  the  banks,  with  11.98  per  cent  of  capital,  are 
in  the  class  with  capital  of  $50,000  to  less  than  $100,000,  and  that 
27.31  per  cent  in  number,  with  24.54  per  cent  of  capital,  are  repre- 
sented by  the  banks  with  capital  of  $100,000  and  upward,  but  less 
than  $250,000.  These  two  classes,  it  appears,  therefore,  represent 
58.77  per  cent  in  number  of  banks  and  36.52  per  cent  of  capital, 
whereas  banks  with  capital  of  $250,000  and  over  represent  9.21  per 
cent  of  the  number,  and  57.46  per  cent  of  the  capital  of  all  banks. 
There  is  a  limited  number  of  banks  with  capital  exceeding  $25,000 
but  less  than  $50,000,  and  adding  these  to  the  banks  with  capital  of 
$25,000,  it  is  found  that  the  two  classes  represent  32.02  per  cent  of 
the  total  number  of  banks,  but  with  capital  of  o;iily  6.02  per  cent  of 
the  aggregate. 
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A  classification  of  the  number  and  per  cent  of  capital  of  national 
banks  is  set  forth  in  the  following  table: 


Class. 


S25,000 

Over  $25,000  and  less  than  $50,000 

$50,000  and  less  than  $100,000 

$100,000  and  less  than  8250,000 

$250,000  and  less  than  $1,000,000. . 
$1,000,000  and  less  than  $5,000,000. 
$5,000,000  and  over 

Total 


Number. 


1,966 

372 

2,297 

1,994 

495 

161 

16 


7,301 


Per  cent. 


26.93 

5.09 

31.46 

27.31 

6.78 

2.21 

.22 


100. 00 


Capital. 


$49,105,222 
12,591,827 
122,973,320 
251,598,385 
197,016,930 
232,1.55,700 
160,000,000 


1,025,441,384 


Per  cent. 


4.79 
1.23 
11.98 
24.54 
19.22 
22.64 
15.60 


100. 00 


The  relation  of  capital  to  individual  deposits,  to  loans,  to  aggregate 
resources;  capital,  surplus,  and  other  profits  to  individual  deposits; 
and  specie  and  legal  tenders  to  individual  deposits,  is  of  considerable 
interest,  and,  as  will  be  noted  by  reference  to  the  following  table,  the 
relatively  larger  increase  in  deposits,  loans,  cash  holdings,  and  aggre- 
gate resources  has  materially  affected  the  ratios  as  compared  with 
those  for  1910: 


Items. 

1908 

1909 

1910 

1911 

Capital  to  individual  deposits 

$1.00  to  $4. 94 
1.00  to    5.16 
1.00  to    9.80 

1.00  to    2.69 

1.00  to    5.24 

$1. 00  to  $5. 30 
1.00  to    5.43 
1.00  to  10. 14 

1.00  to    2.87 

1.00  to    5.87 

$1.00  to  $5. 13 
1.00  to    5.45 
1.00  to    9.80 

1.00  to    2.74 

1.00  to    6.04 

$1.00  to  $5. 35 

1.00  to    5.52 

1.00  to  10. 12 

Capital  and  surplus  and  other  profits  to 
individual  deposits 

1.00  to    2.84 

Specie  and  legal  tenders  to  individual 

1.00  to    6.14 

EARNINGS    AND    DIVIDENDS    OF    NATIONAL    BANKS. 

Under  sections  5211  and  5212  of  the  Revised  Statutes,  national 
banks  are  required  to  submit  reports  of  their  condition,  in  such  form 
as  shall  be  prescribed  by  the  Comptroller  of  the  Currency,  and  also 
reports  relating  to  earnings  and  dividends;  the  former  within  five 
days  from  the  date  of  receipt  of  the  call  by  the  comptroller,  and  the 
latter  within  ten  days  from  the  date  of  the  declaration  of  the  dividend. 
As  section  5211  provides,  however,  that  the  comptroller  may  call  for 
special  reports  whenever,  in  his  judgment,  they  may  be  necessary, 
it  is  held  that  the  law  relating  to  the  reports  of  earnings  and  dividends 
may  be  enforced  with  respect  to  the  amount  of  earnings,  notwith- 
standing the  fact  that  dividends  may  not  have  been  declared.  The 
impression  prevails  with  some  banks  that  reports  of  earnings  are  not 
rec^uired  and  can  not  be  enforced  unless  a  dividend  is  declared.  The 
comptroller  insists  upon  reports  from  all  banks,  touching  their  earnings, 
regardless  of  the  declaration  or  nondeclaration  of  dividends.  As  a 
general  rule,  dividend  periods  are  semiannual,  running  from  January 
1  to  June  30,  and  from  July  1  to  December  31,  although  there  are 
many  banks  that  declare  annual  dividends  only,  and  others  that 
declare  them  quarterly,  or  bimontldy.  Whatever  the  periods  fixed 
by  the  banks,  returns  are  now  compiled  for  semiannual  periods  ending 
June  30  and  December  31,  instead  of  periods  ending  March  1  and 
September  1,  as  was  the  practice  prior  to  June  30,  1907. 

In  the  appendix  to  the  Report  of  the  Comptroller  of  the  Currency 
appear  abstracts,  by  reserve  cities  and  States,  of  earnings  and  dividends 
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of  the  national  banks,  for  the  semiannual  periods  ended  December  31, 
1910,  and  June  30, 1911,  which  is  supplemented  by  a  consolidated,  com- 
parative statement,  showing  the  annual  earnings,  dividends,  etc.,  from 
March  1,  1869,  to  June  30,  1911.  The  average  capital  on  which  divi- 
dends were  paid  during  the  year  ended  June  30,  1911,  was  $1,008, 180,225, 
the  average  surplus  $669,931,760,  and  the  gross  earnings  $428,973,014. 
Against  gross  earnings  were  charged  losses  and  premiums  aggregating 
$39,925,771,  or  9.3  per  cent,  and  expenses  of  $232,061,730,  or  54.10 
per  cent.  These  deductions  left  net  earnings  to  the  amount  of 
$156,985,513,  from  which  dividends  were  paid  to  the  amount  of 
$114,685,412,  or  11.38  per  cent  on  the  capital  and  6.83  per  cent  on 
the  combined  capital  and  surplus.  The  net  earnings  were  equal  to 
9.35  per  cent,  based  upon  the  combined  capital  and  surplus. 

The  average  annual  net  earnings  for  the  period  of  42  years  during 
which  reports  have  been  made  are  shown  to  have  been  $73,980,606, 
and  the  average  dividends  $55,638,469,  or  an  average,  based  upon 
the  average  capital  stock,  of  9.07  per  cent.  The  total  net  earnmgs 
for  the  42  years  are  shown  to  have  been  $3,107,185,441,  and  the 
aggregate  dividends  $2,336,815,679. 


VIOLATIONS    OF   THE    PROVISIONS    OF   THE    NATIONAL-BANK    ACT. 

A  record  is  made,  subsequent  to  the  abstracting  of  the  reports  of 
condition  of  the  national  banks  for  each  call,  of  the  number  of  banks 
violating  the  restrictions  and  limitations  of  the  national  bank  act, 
for  the  purpose  of  ascertaining  the  percentage  of  oll'ending  banks. 
Deficiency  m  reserve  represents  the  greatest  number  of  violations, 
and  during  the  past  report  year  has  varied  from  21.38  per  cent  on 
June  7,  1911,  to  25.54  per  cent  on  September  1.  The  percentage  of 
banks  making  excessive  loans  and  granting  accommodations  on  the 
security  of  mortgages  or  other  lien  on  reality  is  very  nearly  the  same, 
varying  in  the  former  case  from  a  minimum  of  14.10  per  cent  on  June 
7  to  a  maximum  of  19.21  per  cent  on  November  10,  1910,  whereas  the 
violations  in  relation  to  loans  on  realty  vary  from  a  minimum  of 
14.73  per  cent  on  November  10,  1910,  to  a  maximum  of  16.10  per  cent 
on  June  7  last.  The  number  of  banks  violating  the  provision  of  law 
relating  to  liabilities  for  borrowed  money,  etc.,  in  excess  of  their  capital 
stock  is  relatively  very  small,  ranging  during  the  past  year  from  a 
minimum  of  0.51  per  cent  on  January  7  to  a  maximum  of  2.91  per  cent 
on  September  1. 

The  percentage  of  violations  of  the  provisions  of  law  in  question  at 
date  of  each  call,  from  January  31,  1910,  to  September  1,  1911,  is 
shown  in  the  following  table: 


Date. 


Jan.  31,1910. 
Mar.  29, 1910. 
June  30, 1910. 
Sept.  1, 1910. 
Nov.  10, 1910 
Jan.  7,1911.. 
Mar.  7, 1911  . 
June  7, 1911.. 
Sept.  1,1911. 


Sec.  5137, 

real  estate 

loans. 


Per  cent. 
15.03 
10.52 
11.40 
12.42 
14.73 
16.04 
15.37 
16.10 
15.86 


Sec.  5191, 
reserve. 


Per  cent 
19.91 
25.87 
17.68 
22.46 
22.97 
23.72 
23.69 
21.38 
25.54 


Sec. 5200, 

excessive 

loans. 


Per  cent. 
16.03 
16.04 
14.66 
16.40 
19.21 
17.47 
16.56 
14.10 
15.56 


Sec.  5202, 
borrowed 
money, 


Per  cent. 

0.24 
.32 
.95 

1.78 
.58 
.51 
.79 

1.49 

2.91 


Total. 


Per  cent. 
51.20 
52.75 
44.59 
53.06 
67.49 
57.74 
56.41 
53.07 
59.87 
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During  the  year  ended  October  31,  1911,  charters  were  issued  to 
214  national  banking  associations,  making  10,097  charters  gi'anted 
since  the  passage  of  the  national  bank  act  in  1863.  In  the  year  326 
applications  were  received  for  authority  to  organize  national  banks, 
including  applications  to  convert  State  banks.  Approvals  were 
granted  in  233  cases,  and  there  were  84  rejections,  the  causes  of  the 
latter  being,  first,  existence  of  ample  banldng  facilities  at  the  place; 
second,  population  and  business  too  limited  to  warrant  success;  and 
third,  character  of  the  applicants  and  of  others  interested.  Rejec- 
tions of  applications  for  conversion  were  based  primarily  upon  the 
inTormation  received  to  the  effect  that  the  management  had  been 
neither  in  conformity  mth  the  law  nor  successful. 

The  authorized  capital  of  the  214  associations  chartered  during  the 
year  aggregated  $12,840,000,  making  the  total  authorized  capital  of 
banks  in  operation  on  October  31,  1911,  $1,032,632,135,  a  net  in- 
crease for  the  year  of  $16,735,000.  As  a  result  of  the  organization 
of  banks  and  the  increase  of  capital  of  other  banks  during  the  year, 
the  gi'oss  increase  was  $34,931,000,  but  by  reason  of  voluntary 
liquidations,  reductions  of  capital  and  failures,  the  net  increase  is  the 
amount  heretofore  stated. 

At  the  close  of  the  report  year  7,331  banks  were  in  existence,  2,274 
having  been  placed  in  voluntaiy  liquidation  and  492  in  the  charge  of 
receivers  for  liquidation  of  their  business  in  the  interests  of  depositors 
and  other  creditors.  Included  in  the  total  number  of  charters 
granted  were  1,630  to  institutions  which  were  conversions  of  State 
banks.  The  capital  of  these  converted  banks  at  date  of  conversion 
was  $334,505,928.  ^ 

Under  the  provisions  of  the  act  of  March  14,  1900,  national  banks  to 
the  number  of  3,086,  ^\ith  aggi^egate  capital  of  $80,425,500,  have  been 
organized,  the  average  capital  being  approximately  $26,060.  Since 
the  date  of  the  act  in  question,  1,747  banks  have  been  organized 
under  the  law  of  1864,  their  aggregate  capital  being  $224,257,800,  and 
the  individual  capital  $50,000  or  more.  Of  the  banks  chartered  in 
this  period  711  were  conversions  of  State  banks,  their  capital  being 
$55,285,800;  1,478  reorganizations  of  State  or  private  banks,  with 
aggregate  capital  of  $98,957,000;  and  2,644  primary  organizations, 
the  capital  represented  being  $150,440,500. 

The  total  number  of  banks  organized  from  March  14,  1900,  to  the 
end  of  the  report  year  was  4,833,  wdth  aggi-egate  capital  of  $304,683,- 
300,  exceeding  by  1,216  the  number  of  banks  in  active  operation  on 
March  14,  1900.  The  average  number  of  banks  organized,  monthly, 
from  March  14,  1900,  to  October  31,  1907,  was  approximately  40. 
The  average  in  1908  was  27,  in  1909,  25,  in  1910,  26,  and  in  1911,  18. 

The  classification  and  distribution,  by  States  and  geograpliical 
divisions,  of  national  banks  organized  since  the  date  of  the  passage  of 
the  act  of  1900,  are  shown  in  the  table  foUo\ving. 


350 


REPORT   ON    THE   FINANCES. 


Summary,  by  States,  Geographical  Divisions,  and  Classes,  op  National  Banks 
Organized  from  Mar.  14,  1900,  to  Oct.  31,  1911,  and  the  Paid-in  Capital  Stock 
OF  ALL  Reporting  National  Banks  on  Sept.  1,  1911. 


States,  etc. 

Capital  $25,000. 

Capital  over 

$25,000  and 

less  than 

$50,000. 

Capital  $50,000 
and  over. 

Total  organizar 
tions. 

National  banks 

reporting  Sept.  1, 

1911. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital  paid  In. 

New  England 
States. 

Maine 

4 
4 
6 
1 

$100,000 
100, 000 
125,000 
25,000 

7 
2 
2 
19 
1 
4 

$385,000 
200, 000 
150,000 
4,450,000 
500,000 
200,000 

11 

7 
7 
20 
1 
8 

$485, 000 

70 

$7, 850, 000. 00 

New  Hampshire.. 

1 

$30,000 

330,0001      56 
275,000       51 
4,475,000'     188 
500,  OOO;      22 
300,000       79 

6,235,000.00 
5, 210, 000. 00 

53,467,500.00 

Rhode  Island 

6, 775, 250. 00 

4 

100, 000 

19, 914, 200. 00 

Total 

18 

450,000 

1 

30,000 

35 

5,885,000 

54 

6,365,000,    466 

98,451,950.00 

Eastern  States. 

New  York 

New  Jersey 

Pennsylvania 

97 

51 

219 

6 

31 

2,425,000 

1,275,000 

5,475,000 

150,000 

775,000 

9 

7 

24 

3 

5 

287,500 
210, 000 
807,000 
95,000 
172,000 

97 
41 
223 

17,970,000 
3,510,000 
24,080,000 

203 
99 

466 

9 

49 

4 

20,682,500 

4,995,000 

30,362,000 

245, 000 

462 
196 

832 
9R 

172,143,369.50 

21,987,000.00 

118,319,390.00 

2,373,985.00 

Maryland 

13'     1.480.000 

2,427,000     107 
1,250,000       11 

17, 582, 410. 00 

District  of  Colum- 
bia  

4 

1,250,000 

6, 102, 000. 00 

Total 

404  10, 100, 000 

48 

1,571,500 

378 

48,290,000 

830 

59,961,5001,636 

338,508,154.60 

Southern  States. 
Virginia 

49 

35 

21 

12 

25 

7 

33 

6 

12 

219 

20 

52 

32 

1,225,000 
875, 000 
525, 000 
300,000 
625,000 
175, 000 
825,000 
150,000 
300,000 

5,475,000 
500,000 

1,300,000 
800,000 

10 
11 

4 

356,000 
395,000 
130,000 

42 
39 
28 
20 
49 
25 
33 
19 
19 
136 
25 
35 
31 

4,565,000 
3,265,000 
2,710,000 
2,135,000 
4, 650, 000 
4,125,000 
2,775,000 
1,815,000 
3,410,000 
14,160,000 
2,020,000 
5, 270, 000 
3,385,000 

101 
85 
53 
32 
94 
36 
76 
28 
32 

439 
46 
94 
69 

6,146,000 
4,535,000 
3,365,000 
2,435,000 
5, 950, 000 
4, 425, 000 
3,904,500 
2,055,000 
3,740,000 
22,321,000 
2,550,000 
6, 800, 000 
4,365,000 

129 
107 
74 
43 
114 
45 
83 
30 
32 
513 
47 
144 
100 

16, 668, 500. 00 

West  Virginia 

North  Carolina 

South  Carolina 

9,337,000.00 
8,385,000.00 
5, 410, 000. 00 

Georgia 

20 
4 

10 
3 
1 

84 
1 
7 
6 

675,000 
125,000 
304,500 
90, 000 
30,000 
2,686,000 
30,000 
230,000 
180,000 

13,944,500.00 

Florida 

5, 966, 530. 00 

Alabama 

9, 469, 000. 00 

Mississippi 

3,230,000.00 
8, 145, 000. 00 

Texas 

45, 026, 000. 00 

Arkansas 

4, 460, 000. 00 

Kentucky 

17,450,900.00 

Tennessee 

12, 435, 000. 00 

Total 

523 

13,075,000 

161 

5,231,500 

501 

54,285,000 

1,185 

72,591,500 

1,461 

159,927,430.00 

Middle  Western 

States. 

Ohio  

109 

9.  795.  000 

18 
15 
18 
4 
4 
15 
19 
14 

628,000 
483,000 
628, 500 
130, 000 
125, 000 
471,000 
630, 000 
450, 000 

86 
67 
86 
26 
28 
29 
60 
40 

12,725,000 
9,150,000 

13,750,000 
4,790,000 
3,350,000 
4,500,000 
3, 645, 000 

12, 885, 000 

213 

172 

263 

44 

67 

220 

190 

88 

16,078,000 
11,883,000 
18,353,509 
5, 270, 000 
4,350,000 
9,371,000 
7, 050, 000 
14, 185, 000 

380 
260 
437 
100 
128 
272 
329 
132 

62, 449, 100. 00 

Indiana 

90,  2;250;000 
159   3,975,000 

14       350, 000 

35'      875,000 
176;  4,400,000 
111   2,775,000 

34       850,000 

27, 428, 000. 00 

74, 785, 000. 00 

Michigan 

14,710,000.00 

Wisconsin 

Minnesota 

Iowa 

17,130,000.00 
22,771,000.00 
21,520,000.00 

Missouri 

35, 880, 000. 00 

Total 

728 

18,200,000 

107 

3,545,500 

422 

64,795,000 

1,257 

86,540,500 

2,038 

276,673,100.00 

Western  States. 

North  Dakota 

South  Dakota 

Nebraska 

121 
68 

103 
92 
23 
11 
51 
24 

306 

3,025,000 

1,700,000 

2,575,000 

2,300,000 

575, 000 

275,000 

1,275,000 

600, 000 

7, 650, 000 

7 

3 

20 

10 

4 

215, 000 
90, 000 
715,000 
360, 000 
130,000 

9 
13 
38 
30 
16 
11 
38 
10 
60 

500, 000 

700, 000 
3,335,000 
2,300,000 
1,340,000 

625,000 
3,310,000 

575,000 
4,555,000 

137 
84 

161 

132 
43 
22 

100 
38 

392 

3,740,000 
2, 490, 000 
6,625,000 
4, 960, 000 
2,045,000 
900, 000 
4,946,000 
1,300,000 
13, 065, 000 

148 
102 
246 
210 

6,285,000.00 
4,205,000.00 
16, 185, 100. 00 

Kansas 

12. 012.  ."son.  00 

Montana 

58         4, 940, 000. 00 

Wyoming 

29         1,685,000.00 

Colorado 

11 

4 
26 

361,000 
125,000 
860,000 

128       10.RHO.OOO.OO 

New  Mexico 

Oklahoma 

41 

278 

2,020,000.00 
12,717,500.00 

Total 

79919,975,000 

85 

2,856,000 

225 

17,240,000 

1,109 

40,071,000 

1,240       69,880,100.00 
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Summary,  by  States,  Geographical  Divisions,  and  Classes,  of  National  Banks 
Organized  prom  Mar.  14,  1900,  to  Oct.  31,  1911,  and  the  Paid-in  Capital  Stock 
OF  all  Reporting  National  Banks  on  Sept.  1,  1911 — Continued. 


states,  etc. 

Capital  $25,000. 

Capital  over 

$25,000  and 

less  than 

$50,000. 

Capital  $50,000 
and  over. 

Total  organiza- 
tions. 

National  banks 

reporting  Sept.  1, 

1911. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital  paid  in. 

Pacific  States. 

Wasliingtoii 

Oregon 

34 
32 
90 
27 
6 
3 
4 

$850, 000 
800,000 
2, 250, 000 
675,000 
150,000 
75,000 
100, 000 

2 
2 
5 
3 
1 

$70,000 
56, 000 

160, 000 
95, 000 
30,000 

30 
23 
97 
13 
5 
9 

$3,495,000 

1,595,000 

24, 562, 800 

910, 000 

1,025,000 

1, 225, 000 

250, 000 

50,000 

60 
57 
192 
43 
12 
12 
10 
1 

$4,415,000 

2,451,000 

26,972,800 

1,680,000 

1,205,000 

1,300,000 

380,000 

50, 000 

80 
78 
204 
46 
21 
11 
13 
2 

$12,200,000.00 
8,216,000.00 

California 

52,507,650.00 

Idaho 

2, 640, 000. 00 

Utah 

2, 830, 000. 00 

1,742,000.00 

1 

30, 000 

5 

1, 055, 000. 00 

Alaska 

1 

100, 000. 00 

Total 

196 

4,900,000 

14 

441,000 

183 

33, 112, 800 

393 

38,453,800 

455 

81,290,650.00 

Island  possessiom. 
Hawaii 

2 

50,000 

2 

1 

550, 000 
100,000 

4 
1 

600,000 
100, 000 

4 
1 

610, 000. 00 

Porto  Rico 

100, 000. 00 

Total 

2 

SO,  000 

3 

■   650,000 

5 

700,000 

5 

710, 000. 00 

Grand  total . 

2,670  66,750,000 

416 

13,675,500 

1,747 

224,257,800 

4,833 

304,683,300 

7,301 

1,025,441,384.50 

The  number  and  capital,  by  classes,  of  conversions,  reorganizations, 
and  primary  organizations,  are  shown  in  the  following  table: 

Summary,  by  Classes,  of  National  Banks  Organized  from  Mar.  14,  1900,  to 

Oct.  31,  1911. 


Classification. 

Conversions. 

Reorganizations. 

Primary  organi- 
zations. 

Total. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

Capital  less  than  $50,000 

Capital  $50,000  or  over 

419 
292 

$11,073,000 
44,212,800 

929 
549 

$24,652,000   1,738 
74,305,000       906 

$44,700,500 
105, 740, 000 

3,086 
1,747 

$80, 425, 500 
224,257,800 

Total 

711 

55,285,800 

1,478 

98,957,000  2.644 

150,440,500 

4,833 

304,683,300 

Number  of  National  Banks  Organized  in  Each  Month  from  Mar.  14,  1900,  to 

Oct.  31,  1911. 


Months. 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

January 

No. 

No. 
36 
31 
35 
30 
54 
40 
41 
27 
23 
27 
32 
36 

No. 
40 
28 
41 
50 
50 
42 
38 
42 
38 
33 
36 
54 

No. 
34 
50 
56 
51 
47 
58 
43 
36 
31 
57 
20 
32 

No. 
36 
35 
42 
46 
42 
43 
22 
38 
32 
43 
36 
45 

No. 
45 
39 
50 
42 
49 
48 
37 
44 
35 
36 
23 
38 

No. 
45 
41 
41 
43 
45 
42 
32 
33 
31 
41 
27 
41 

No. 
40 
42 
50 
46 
52 
55 
40 
39 
46 
38 
19 
23 

No. 
32 
36 
39 
34 
33 
21 
37 
20 
14 
18 
21 
18 

No. 
28 
20 
22 
26 
24 
44 
28 
32 
24 
22 
23 
27 

No. 
28 
?9 
37 
26 
21 
40 
19 
12 
27 
22 
12 
18 

No. 
12 

February 

13 

March 

6 
46 
66 
95 
46 
44 
20 
25 
21 
29 

39 

April 

28 

May.... 

20 

June 

21 

July 

13 

August 

15 

September 

15 

October 

8 

November 

December 

Total 

398 

412 

492 

515 

460 

486 

462 

490 

323 

320 

231 

184 
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Number  and  Classification  of  National  Banks  Organized  During  the  Year 

Ended  Oct.  31,  1911. 


Months. 

Conversions. 

Reorganiza- 
tions. 

Primary  organ- 
izations. 

Total. 

Bonds 
depos- 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

ited. 

November 

2 
3 

4 
2 
12 
7 
6 
3 
3 
6 
6 
5 

$75,000 
90,000 
575,000 
50,000 
1,005,000 
345,000 
240,000 
250,000 
175,000 
435,000 
450,000 
150,000 

4 
4 
2 
5 
19 
15 
11 
9 
4 
1 
1 

$600,000 
875,000 

75,000 
220,000 
1,410,000 
490,000 
355, 000 
490,000 
130,000 

75, 000 
250,000 

6 
11 
6 
6 
8 
6 
3 
9 
6 
8 
8 
3 

$400,000 
650,000 
260,000 
225,000 
325,000 
210,000 
100, 000 
660,000 
400,000 
435,000 
285,000 
80, 000 

12 
18 
12 
13 
39 
28 
20 
21 
13 
15 
15 
8 

$1,075,000 

1,615,000 

910,000 

495, 000 

2,740,000 

1,045,000 

695,000 

1,400,000 

705, 000 

945,000 

985,000 

230, 000 

$228,250 

December 

297, 560 

265, 760 

February 

144,000 

531,510 

AprU 

293,250 

May 

247,260 

374, 500 

luly 

199, 750 

August 

273,750 

September 

252,750 

October 

83,760 

Total 

59 

3,840,000 

75 

4,970,000 

80 

4,030,000 

214 

12,840,000 

3, 192, 100 

The  following  statement  shows  the  number  of  national  banl«  in 
existence,  together  with  their  authorized  capital,  bonds  on  deposit 
to  secure  circulation,  and  circulation  secured  by  bonds  and  by  lawful 
money,  on  March  14,  1900,  and  on  October  31,  from  1908  to  1911: 


Mar.  14, 1900. 


Oct.  31, 1908. 


Oct.  31, 1909. 


Oct.  31, 1910. 


Oct.  31, 1911. 


Number  of  banks 

Authorized  capital 

Bonds  on  deposit 

Circulation,  on  bonds 

Circulation,  lawful  money... 
Total  circulation 


3,617 
$616,308,095 
244,611,570 
216,374,795 
38,027,935 
254, 402, 730 


6,873 
$930,365,275 
632,624,850 
626,778,555 
39,065,637 
665,844,192 


7,025 
$964,621,925 
679,545,740 
678,344,963 
25,595,793 
703,940,756 


7,218 
$1,015,897,135 
694,926,070 
691,335,845 
33,538,463 
724,874,308 


7,331 
$1,032,632,135 
714,170,320 
711,099,938 
28,065,375 
739,165,313 


EXTENSIONS    AND    EXPIRATIONS    OF    CHARTERS. 

During  the  year  ended  October  31  the  charters  of  105  national 
banks  were  extended  for  the  first  and  73  for  the  second  time.  Exten- 
sions of  charters  under  the  act  of  1882  have  been  granted  to  3,084 
banks,  and  under  the  act  of  1902  to  1,066  banks.  In  the  year  1912 
the  charters  of  107  banks  will  expire  and  may  be  extended  under 
the  act  of  1882,  and  75  may  be  extended  under  the  act  of  1902.  In 
the  appendix  to  this  report  will  be  found  a  list  of  all  banks  the  char- 
ters of  which  will  expire  during  the  year  ending  October  31,  1912,  and 
which  may  be  extended  under  the  acts  named. 

In  connection  with  the  extension  of  charters  under  the  act  of  1882 
a  number  of  banks,  the  corporate  existence  of  which  expired  prior 
thereto,  were  compelled  to  liquidate  and  reorganize.  Authority  was 
contained  in  the  act  of  July  12,  1882,  to  reorganize  under  the  same 
title  on  condition  that  holders  of  stock  in  the  expiring  association 
should  be  entitled  to  preference  in  the  allotment  of  shares  of  the  new 
association  in  proportion  to  the  number  of  shares  held  by  them, 
respectively,  in  the  association  the  corporate  existence  cf  which  had 
expired.  The  ofhce  held  at  that  time  that  authority  to  reorganize 
under  the  identical  title  did  not  carry  with  it  the  right  to  retain  the 
original  charter  number.  Prior  to  the  passing  of  the  act  of  1902, 
authorizing  the  second  extension  of  charters,  a  number  of  banks 
which  were  organized  in  1863,  the  charters  of  which  expired  prior 
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to  July  12,  1882,  applied  for  and  received  authority  upon  extension 
to  resume  their  original  charter  number.  Twenty-five  banks  in  this 
situation  have  received  favorable  consideration,  a  list  of  which  will 
be  found  in  the  appendix  to  the  report  of  the  Comptroller  of  the 
Currency. 

CHANGES    IN    TITLE    AND    LOCATION    OF    NATIONAL   BANKS. 

In  the  year  ended  October  31,  1911,  there  were  9  changes  of  cor- 
porate titles  of  national  banking  associations.  The  banks  concerned, 
and  the  new  and  old  titles,  with  date  of  approval  of  the  changes,  being 
shown  in  the  following  table : 


No. 


Title  and  location.  Date. 


4381 

4250 
6822 

1375 

7293 
8515 

3052 

6028 

9007 


"The  Inter-State  National  Bank  of  Kansas  City,"  Kans.,  to  "The  Inter-State  National 
Bank  of  Kansas  City,"  Mo 

"  The  Anniston  National  Bank,"  Anniston,  Ala. ,  to  "  The  Anniston  City  National  Bank". . 

"  Stockyards  National  Bank  of  North  Fort  Worth,"  Tex.,  to  "  Stockyards  National  Bank 
of  Fort  Worth,"  Tex 

"The  Chatham  National  Bank  of  New  York,"  N,  Y.,  to  "The  Chatham  and  Phenix  Na- 
tional Bank  of  New  York" 

"The  National  Bank  of  Norman,"  Okla.,  to  "The  Farmers  National  Bank  of  Norman".. 

"The  First  National  Bank  of  Emma,"  Tex.,  to  "Citizens  National  Bank  of  Crosbyton," 
Tex 

"The  Third  National  Bank  of  Lexington,"  Ky.,  to  "The  Plioenix  and  Third  National 
Bank  of  Lexington" 

"The  Hardin  National  Bank  of  Elizabethtown,"  Ky.,  to  "The  First-Hardin  National 
Bank  of  Elizabethtown" 

"The  Peoples  National  Bank  of  Pensacola,"  Fla.,  to  "The  Citizens  and  Peoples  National 
Bank  of  Pensacola" 


1911. 
Jan.     3 
Jan.     5 

Jan.    23 

Feb.  23 
Mar    18 

Apr.  22 

Apr.  27 

Aug.    5 

Sept.  11 


VOLUNTARY   LIQUIDATIONS. 

During  the  current  year  99  national  banking  associations,  with 
$11,010,000  capital,  were  closed  voluntarily,  of  which  13,  with  capital 
of  $2,055,000,  were  absorbed  by  other  national  banks;  15,  mth  capi- 
tal of  $3,450,000,  consolidated  with  other  national  banlvs;  and  18, 
with  capital  of  $1,105,000,  were  absorbed  by  State  banks  and  trust 
companies.  Banks  to  the  number  of  22,  with  capital  of  $1,320,000, 
liquidated  to  reorganize  as  State  institutions.  Ten,  with  capital  of 
$1,435,000,  hquidated  to  reorganize  as  other  national  bankhig  asso- 
ciations. One,  with  capital  of  $50,000,  the  corporate  existence  of 
which  expired  by  hmitation,  was  succeeded  by  a  new  national  bank, 
and  1,  with  capital  of  $75,000,  the  charter  of  which  expired  by 
Hmitation,  was  succeeded  bjr  a  State  bank,  wliile  19,  with  capital  of 
$1,520,00Q,  closed  to  discontinue  business. 

A  list  of  national  banks  placed  in  voluntary  hquidation  durmg  the 
year  ended  October  31,  1911,  together  with  the  names,  where  kno\vn, 
of  succeeding  banks,  will  be  found  in  the  appendix. 

INSOLVENT    NATIONAL   BANKS. 

During  the  year  ended  October  31 ,  191 1 ,  it  has  been  found  necessary 
to  place  only  three  national  banks  in  charge  of  receivers,  namely,  the 
Mount  Vernon  National  Bank,  of  Mount  Vernon,  N.  Y,,  which  sus- 
pended March  24,  1911,  the  First  National  Bank  of  Salmon,  Idaho, 
which  closed  its  doors  on  June  8,  and  the  First  National  Bank  of 
Texico,  N.  Mex.,  for  which  a  receiver  was  appointed  September  5, 
1911. 
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The  date  of  authority  to  commence  business,  date  of  closing,  capi- 
tal, and  the  circulation  issued,  redeemed,  and  outstanding  of  each  of 
these  banks  are  set  forth  in  the  following  table: 


Name  and  location 
of  bank. 


Mount  Vernon  National 
Bank,  Mount  Vernon, 
N.  Y 

First  National  Bank, 
Salmon,  Idaho 

First  National  Bank, 
Texico,  N,  Mex.i 


Total  (3  banks). 


Char- 
ter 

num- 
ber. 


Date  of  au- 
thority to 

commence 
business. 


8516  i  Jan.    18,1907     Mar.  24,1911 


Date  of 
closing. 


Capital 
stock. 


8080  I  Feb.     7,1906 
8173  I  Apr,  12,1906 


June    8, 1911 
Sept.    5,1911 


$200,000 
50,000 
25,000 


275,000 


Circulation. 


Issued. 


S560,200 
122,350 
21,500 


704,050 


Re- 
deemed. 


$360,200 
72,350 
19,330 


451,880 


Out- 
standing. 


8200,000 
50,000 
2,170 


252,170 


1  Formerly  in  voluntary  liquidation. 

Two  only  of  the  three  banks  mentioned  may  be  classed  as  failed 
banks,  the  last  named  having  been  placed  in  voluntary  liquidation 
previously  and  should  not  be  numbered  among  the  failures  for  the 
year.  One  bank,  the  Mount  Vernon  National  Bank  of  Mount  Vernon, 
N.  Y.,  has  up  to  this  date  paid  one  dividend,  viz,  15  per  cent. 

From  the  date  of  the  first  failure  in  1865  to  October  31,  1911,  517 
national  banking  associations  have  been  placed  in  the  charge  of 
receivers,  of  which  25  were  restored  to  solvency.  The  nominal  value 
of  assets  administered  upon  by  receivers  aggregated  $345,328,991, 
from  which  $172,560,884  was  collected.  CoUections  from  assess- 
ments upon  shareholders  to  make  good  in  part  deficiency  in  assets, 
were  effected  to  the  amount  of  $21,913,556,  making  the  total  cash 
receipts  by  receivers  $194,474,440. 

The  collections  were  disposed  of  mamly  as  follows:  Dividends 
paid,  $137,391,456;  loans  paid  and  other  disbursements,  $38,862,485; 
legal  expenses,  $5,060,825;  receivers'  salary  and  other  incidental 
expenses,  $8,898,251;  returned  to  shareholders,  $3,247,921;  balance 
on  hand,  $1,013,502. 

The  capital  of  all  insolvent  banks,  at  date  of  failure  was  $84,645,920, 
and  the  amount  of  assessments  levied  on  the  capital  was  $45,911,240. 

The  affairs  of  466  insolvent  banks  had  been  settled  up  to  the  close 
of  the  report  year,  the  assets  administered  upon  aggregating 
$299,207,209  and  the  capital  $70,780,920. 

Collections  from  assets  of  closed  banks  were  $148,475,236,  and 
from  assessments  upon  shareholders  $19,812,613,  making  total  col- 
lections $168,387,849,  from  which,  on  claims  proved  of  $156,413,627, 
dividends  were  paid  to  the  amount  of  $119,171,738.  The  average 
rate  of  dividends  paid  on  claims  proved  was  76.19  per  cent,  but 
including  offsets  allowed,  loans  paid  and  other  disbursements,  with 
dividends,  creditors  received,  on  an  average,  82.61  per  cent.  Ex- 
penses of  administration  of  these  466  trusts;  that  is,  receivers' 
salaries,  legal  and  other  incidental  expenses,  amounted  to  $12,332,598, 
a  sum  equal  to  4,12  per  cent  of  the  nominal  value  of  the  assets,  and 
7.32  per  cent  of  the  total  collections  from  assets  and  shareholders. 
The  outstanding  circulation  of  these  banks,  at  the  date  of  failure, 
aggregated  $22,835,207,  for  the  security  of  the  redemption  of  which, 
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United  States  bonds  of  the  par  value  of  $25,553,400  were  held  by  the 
Treasurer  of  the  United  States,  which  on  being  disposed  of,  for 
$26,512,494,  added  $959,094,  to  the  funds  available  for  the  payment 
of  dividends.  On  an  average,  shareholders  were  assessed  approxi- 
mately 58  per  cent  on  their  holdings,  the  collections  thereon  being 
less  than  50  per  cent. 

At  the  close  of  the  report  year,  there  were  still  51  insolvent  banks 
in  the  charge  of  receivers,  their  capital  being  $7,405,000  and  circula- 
tion outstanding  $3,723,465.  The  assets  of  these  banks  aggregated 
$46,121,782,  from  which  $23,985,648  has  been  collected,  and  from 
which  dividends  have  been  paid  to  the  amount  of  $18,219,718. 

During  the  current  year  32  dividends  have  been  paid  to  the  cred- 
itors of  21  insolvent  banks,  total  disbursements  being  $2,158,287. 

In  the  following  table  is  summarized  the  condition  of  all  insolvent 
national  banks;  the  condition  of  banks  closed  and  still  in  charge  of 
receivers  being  shown  separately. 

Summary  op  Reports  op  Receivers  op  Insolvent  National  Banks,  1865  to 

October  31,  1911. 


Assets,  etc. 


Closed  re- 
ceiverships, 
466.1 


Total  assets  taken  charge  of  by  receivers 

Disposition  of  assets: 

Offsets  allowed  and  settled 

Loss  on  assets,  compounded  or  sold  under  order  of  court 

Nominal  value  of  assets  returned  to  stockholders 

Nominal  value  of  remaining  assets 

Collected  from  assets 

Total 

Collected  from  assets  as  above 

Collected  from  assessments  upon  shareholders 

Total  collections 

Disposition  of  collections: 

Loans  paid  and  other  disbursements 

Dividends  paid 

Legal  expenses 

Receiver's  salary  and  all  other  expenses 

Balance  in  hands  of  comptroller  or  receivers 

Amount  returned  to  shareholders  in  cash 

Total 

Capital  stock  at  date  of  failure 

Bonds  at  failure 

Amount  realized  from  sale  of  bonds 

Circulation  outstanding  at  failure 

Amount  of  assessment  upon  shareholders 

Claims  proved 


$299,207,209 


23,825,098 
108,775,383 

14,045,068 

3,986,424 

148, 575, 236 


299,207,209 


148,575,236 
19, 812, 613 


168,387,849 


33, 964, 308 

119,171,738 

4,443,450 

7,889,148 

27, 796 

2,891,409 


168,387,849 


2  6,460,000 
70,780,920 
25,553,400 
26,512,494 
22, 835, 207 
41,322,790 
156,413,627 


Active  re- 
ceiverships, 
51. 


8,121,782 


3,586,163 
5,674,560 


12,875,411 
23, 985, 648 


46, 121, 782 


23,985,648 
2, 100, 943 


26,086,591 


4,898,177 

18,219,718 

617,375 

1,009,103 
985, 706 
356, 512 


26,086,591 


7,405,000 

2,795,000 
2, 152, 353 
3, 723, 465 
4, 588, 450 
26, 269, 709 


Total,  517. 


$345,328,991 


27,411,261 

114,449,943 

14,045,068 

16,861,835 

172, 560, 884 


345,328,991 


172,560,884 
21,913,556 


194,474,440 


38, 862. 485 
137,391,456 
5,060,825 
8,898,251 
1,013,502 
3,247,921 


194,474,440 


84,645,920 

28,348,400 
28,664,847 
26, 558, 672 
45,911,240 
182,683,336 


1  Includes  25  banks  restored  to  solvency. 


2  Capital  stock  of  25  banks  restored  to  solvency. 


During  the  report  year  the  affairs  of  seven  receiverships  have  been 
terminated.  The  aggregate  capital  of  these  banks  at  failure  was 
$675,000  and  the  assets  liquidated  of  the  nominal  value  of  $3,098,799. 
The  following  table  gives  the  title  of  the  banks  finally  liquidated,  the 
date  of  appointment  of  receiver,  capital  at  failure,  and  per  cent  of 
dividends  paid  by  each. 
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Title. 

Location. 

Date  receiver 
appointed. 

Capital. 

Per  cent 
dividends 

paid  to 
creditors.' 

Farmers  National  Bank 

Portsmouth,  Ohio 

Southport,  Conn 

Storm  Lake,  Iowa 

Feb.    8,1890 
May  19,1903 
Jan.     2,1901 
Jan.      3, 1905 
July     5, 1905 
Nov.    4, 1907 
July  28,1908 

S250,000 
100,000 
50,000 
50,000 
100,000 
100,000 
25,000 

76.25 

Southport  National  Bank 

1  100. 00 

First  National  Bank 

29.00 

First  National  Bank      

Faribault,  Minn 

65,33 

First  National  Bank 

Toluca,Ill 

Leetonia,  Ohio 

96.00 

First  National  Bank                        .  . 

82.50 

First  National  Bank  

Friendly,  W.  Va 

89.00 

1  Also  paid  22.40  per  cent  of  interest  on  claims  proved. 

DIVIDENDS     PAID     TO     CREDITORS     OF     INSOLVENT     NATIONAL     BANKS 
CLASSIFIED    ACCORDING   TO    CAPITAL. 


Supplementing  the  statistics  prepared  relating  to  the  standing  of 
the  national  banks  arranged  according  to  capital  into  six  classes,  com- 

Eutations  have  been  made  showing  the  percentage  of  dividends  paid 
y  insolvent  national  banks  similarly  classified. 
It  appears  that  466  national  banks,  the  affairs  of  which  have  been 
finally  liquidated,  paid  creditors  an  average  of  76.19  per  cent  on  claims 
proved.  Insolvent  banks  with  capital  under  $50,000  to  the  number 
of  21  paid  an  average  of  81.14  to  creditors,  179  with  capital  of  $50,000 
and  less  than  $100,000  paid  70.26  per  cent,  181  with  capital  of  $100,000 
and  less  than  $250,000  paid  74.47  per  cent,  73  with  $250,000  and  less 
than  $1,000,000  paid  74.24  per  cent,  and  12  banks  with  $1,000,000 
and  less  than  $5,000,000  paid  94.63  per  cent.  There  has  been  no 
failure  among  banks  in  class  6,  capital  of  $5,000,000  and  over, 
$2,500,000  being  the  largest  capital  of  a  national  bank  for  which  a 
receiver  has  been  appointed. 

Banks  with  the  largest  capital,  it  is  therefore  shown,  paid  the  highest 
rate  of  dividends  to  creditors,  while  those  with  the  smallest  capital 
paid  the  next  highest  rate.  The  banks  with  the  smallest  capital, 
that  is,  under  $50,000,  with  one  exception,  all  failed  within  the  last 
seven  years,  while  nine  of  the  largest  class  with  capital  of  $1,000,000 
and  under  $5,000,000,  failed  since  1900.  Many  of  those  in  the  inter- 
mediate classes,  from  $50,000  and  under  $1,000,000,  failed  during  the 
panic  years  of  1873  and  1893.  The  following  table  shows  the  number, 
capital,  and  average  per  cent  of  dividends  paid  to  creditors  of  insolvent 
national  banks,  the  affairs  of  which  have  been  finally  closed,  classified 
according  to  capital  stock. 


Classification. 


Number 
of  banks. 


Capital. 


Average 
dividend 

paid 
creditors. 


Class  1  (capital  of  less  than  $50,000) 

Class  2  (capital  of  $50,000  and  less  than  $100,000) 

Class  3  (capital  of  $100,000  and  less  than  $250,000) 

Class  4  (capital  of  $250,000  and  less  than  $1  000,000). . . 
Class  5  (capital  of  $1,000,000  and  less  than  $5,000,000). 
Class  6  (capital  of  $5,000,000  and  over) 


Total. 


21 
179 
181 
73 
12 


$558,500 
9,530,000 
23,785,520 
27,866,900 
15,500,000 


Per  cent. 
8L14 
70.26 
74.47 
74.24 
94.63 


466 


77,240,920 


176.19 


78.94  by  averaging  percentages. 
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CAUSES    OF   NATIONAL-BANK   FAILURES. 

Sixty  j)er  cent  of  the  failures  of  national  banks  have  been  caused 
by  violations  of  the  national  banking  laws;  23  per  cent  were  caused 
by  injudicious  banking;  13  per  cent  by  shrinkage  in  values  and  gen- 
eral stringency  in  the  money  market,  while  4  per  cent  resulted  from 
the  failure  of  large  debtors  and  other  minor  causes. 

Criminal  violations  of  law  caused  about  37  per  cent  of  the  failures, 
23  per  cent  being  caused  by  fraudulent  management,  7  per  cent  by 
defalcations,  and  7  per  cent  were  wrecked  by  the  cashier  or  other 
employee.  Excessive  loans  caused  20  per  cent  of  the  failures,  and 
heavy  investments  in  real  estate  or  mortgages  about  3  per  cent. 

The  following  table  shows  the  number  and  per  cent  of  insolvent 
national  banks  classified  according  to  causes  of  failure,  from  1865  to 
October  31,  1911: 


Causes  of  failure. 


Number. 


Per  cent. 


Criminal  violations  of  law: 

Defalcations 

Fraudulent  management 

Wrecked  by  cashier  or  other  employee 

other  violations  of  law: 

Excessive  loans 

Investments  in  real  estate  and  mortgages 

other  causes: 

Injudicious  banking 

Shrinkage  in  values 

Depreciation  of  securities 

Failure  of  debtors 

Closed  by  or  in  anticipation  of  run 

Receiver  appointed  after  voluntary  Uquidation 

Cause  not  mdicated 

Total 


36 
117 
35 

107 
14 

119 
60 
17 
12 
4 
3 
13 


6.96 

22.63 

6.77 

20.70 
2.71 

23.01 

9.67 

3.29 

2.32 

.78 

.58 

.58 


517 


100.00 


1  Restored  to  solvency. 


SAVINGS   DEPOSITORS    AND   DEPOSITS    IN   NATIONAL   BANKS. 


Included  in  the  first  table  of  the  report  of  the  Comptroller  of 
the  Currency  is  a  statement  of  the  deposits  at  date  of  each  call, 
classified  to  show  the  amount  subject  to  check,  the  amount  of 
the  demand  and  time  certificates  of  deposit,  certified  checks,  and 
cashiers'  checks  outstanding.  In  the  first  three  classifications  are 
included  savings  deposits.  As  early  as  the  fall  of  1908  the  banks 
were  called  upon  for  a  statement  in  their  reports  of  the  amount 
of  savings  deposits,  but  not  until  January,  1910,  was  the  request 
made  for  the  number  of  depositors  of  that  class.  The  informa- 
tion submitted  herewith,  in  relation  to  the  amount  and  number  of 
such  accounts,  is  not  absolute,  by  reason  of  the  fact  that  while  banks 
generally  have  interest-bearing  accounts  the  reports  relative  thereto 
are  either  incomplete,  or  only  approximations.  On  November  27, 
1908,  savings  deposits  to  the  amount  of  $331,562,680,  or  7.02  per 
cent  of  the  individual  deposits  in  all  national  banks,  were  stated  to  be 
held  by  2,001  of  the  6,865  banks  in  operation.  On  September  1,  1911, 
savings  deposits  held  by  3,039  of  the  7,301  banks  aggregated 
$659,501,543,  or  12  per  cent  of  all  deposits. 

The  accompanying  table  contains  information  in  relation  to  the 
number  of  savings  depositors,  the  amount  of  their  deposits,  and  aver- 
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age  deposit  at  date  of  each  report  during  the  year  ended  September  1, 
1911: 


Date. 

Number 
of  report- 
ing 
banks. 

Number 
reporting 
savings 
deposits. 

Number  of 
depositors. 

Amount  of 
deposits. 

Average 
deposit. 

Nov.  10, 1910 

7,204 
7,218 
7,216 
7,277 
7,301 

2,891 
2,918 
2,955 
2,991 
3,039 

2,205,149 
2,250,026 
2,266,243 
2,342,290 
2,340,226 

1587,886,496.09 
599,320,976.84 
615,658,727.14 
637,069,543.54 
659,501,543.90 

$266.60 

Jan  7  1911                      

266.36 

Mar  7  1911   

271.66 

June  7, 1911 

271.98 

Sept  1,1911.            

281.81 

SAVINGS  DEPARTMENTS  OF  NATIONAL  BANKS  AND  REAL  ESTATE  LOANS. 

In  view  of  the  questionable  accuracy  of  statistics  presented  in 
relation  to  tliis  subject,  and  with  the  purpose  of  obtaining  more 
accurate  data  in  the  future,  together  \vith  the  views  of  bankers 
generally  with  respect  to  the  desirability  of  amendments  to  the 
national-bank  act  authorizing  the  estabUshment  by  national  banking 
associations  of  savings  departments,  and  limited  investment  of  their 
funds  in  loans  secured  by  mortgages  or  other  hens  on  realty,  a  circu- 
lar letter  was  sent  to  every  national  bank  on  October  9  in  which  the 
desired  information  was  requested. 

The  replies  received  were  accompanied,  in  a  large  number  of 
instances,  with  letters  entering  fully  into  the  subject ;  and  wliile  niany 
national  banks  are  so  situated  as  to  be  able  to  confine  their  business 
to  strictly  commercial  lines,  they  recognize  the  fact  that  banks  other- 
wise situated  are  surrounded  by  a  class  of  customers  requiring 
accommodations  on  collateral  other  than  that  orcUnarily  handled  by 
commercial  banks;  that  is,  mortgages  or  other  Hens  on  realty. 

An  abstract  of  the  repUes  in  question  has  been  made,  the  details 
being  shown  separately  for  each  reserve  city,  State,  and  geographical 
division,  the  abstract  appearing  in  the  appendix  to  this  report.  A 
summary  of  the  replies  received  is  submitted  herewith: 

Number  of  banks  to  which  questions  were  sent 7, 301 

Number  of  banks  replying  to  questions 6, 813 

Number  of  banks  not  replying 488 

Question  1. — Does  your  bank  receive,  savings  deposits? 

The  number  receiving  savings  deposits  is  approximately  51  per  cent  of  all  the 

national  banks,  or 3,  502 

Of  the  3,502  receiving  savings  deposits,  the  number  that  operate  this  department 
as  a  separate  division  is _. 2,  289 

The  number  of  national  banks  operating  the  savings  department  in  the  same 

room  with  the  commercial  department  is 3, 416 

Deposits  in  savings  departments  are  subject  to  withdrawal  by  check  from  bank 
in - 810 

The  presentation  of  pass  books  is  required  in 2,  329 

Surrender  of  certificates  of  deposit  is  required  in 1, 959 

Of  the  3,502  banks  receiving  deposits  the  regulations  provide  for  notice  of  with- 
drawal in 2, 062 

The  regulations  are  enforced  however  in  only 462 
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Question  2. — Would  you  favor  an  amendment  to  the  law  allowing  national  hanks  to 
invest  a  certain  percentage  of  their  deposits  in  real  estate? 

The  number  of  national  banks  favoring  an  amendment  to  the  law  allowing  banks 

to  invest  a  certain  percentage  of  their  deposits  in  real  estate  is  81  per  cent  or. .  5,  543 

Of  this  number,  an  average  of  25  per  cent  of  all  deposits  was  favored  by 4,  928 

The  number  of  banks  not  favoring  such  an  amendment  is  17  per  cent  or 1, 186 

Question  3. — Would  you  favor  an  amendment  to  the  law  specifically  authorizing  the 
establishment  of  savings  departments  in  national  banks  f 

The  number  of  national  banks  favoring  an  amendment  to  the  law  specifically 
authorizing  the  establishment  of  savings  departments  in  national  banks  is  68 
per  cent,  or 4,  682 

The  number  of  banks  not  favoring  such  an  amendment  is  29  per  cent,  or 1,  979 

Question  4. — Would  you  favor  restricting  real  estate  loans  to  a  certain  percentage  of  the 
deposits  in  such  savings  department? 

The  number  oi  national  banks  favoring  restricting  real  estate  loans  to  a  certain 

percentage  of  their  savings  deposits  is  59  per  cent,  or 4, 034 

Of  this  number,  an  average  of  40  per  cent  is  favored  by  54  per  cent  or 3,  692 

The  number  of  banks  not  favoring  this  restriction  is  30  per  cent,  or 2, 044 

Question  5. — Would  you  favor  the  segregation  of  savings  deposits  and  the  restriction  of 
their  investment  as  provided  by  the  mutual  savings  bank  laws  of  certain  States  ? 

The  number  of  national  banks'favoring  the  segregation  of  savings  deposits  and  re- 
striction of  their  investment  is  33  per  cent,  or 2, 241 

The  number  of  banks  not  favoring  this  restriction  is  54  per  cent,  or 3, 495 

The  following  table  shows  the  result  of  the  questions,  by  geo- 
graphical divisions: 

Abstract  of  the  Replies,  by  Geographical  Sections. 


Number  of  banks  reporting 

Number  of  banks  receiving  savings  de- 
posits  

Number  of  banks  operating  savings  de- 
partment separately 

Number  of  banks  operating  savings  de- 
partment in  same  room  vsitb  commer- 
cial department 

Number  of  banks  whose  savings  de- 
posits are  subject  to  withdrawal  by 
check 

Number  of  banks  whose  savings  de- 
posits are  subject  to  withdrawal  only 
on  presentation  of  pass  book 

Number  of  banks  whose  savings  de- 
posits are  subject  to  withdrawal  on 
siurender  of  certificate  of  deposit 

Number  of  banks  whose  regulations 
provide  for  notice  of  withdiawal 

Number  of  banks  that  enforce  such  reg- 
ulations   

Number  of  banks  favoring  amendment 
allowing  investment  in  real  estate 
mortgages 

Number  of  banks  favoring  such  invest- 
ments  


Average  per  cent  favored  by  above . . 

Number  of  banks  that  do  not  favor 
such  investment 

Number  of  banks  favoring  amendment 
authorizing  establishment  of  savings 
departments 

Number  of  banks  who  do  not  favor 
amendment  authorizing  establish- 
ment of  savings  departments 


New 
Eng- 
land. 


431 
127 
86 

125 

23 

105 

47 

81 

5 

224 
204 


25 
199 
211 
209 


East- 
ern. 


1,561 
1,100 

808 

1,073 

303 

767 

576 
684 
252 

1,136 
1,021 


25 


389 

1,014 

523 


South- 
ern. 


Middle 
West- 
ern. 


1,318 
581 
369 

569 

211 

287 

320 

327 

63 

1,061 
941 


26 


251 

897 
402 


1,952 

1,051 

688 

1,025 

183 

762 

616 
613 
90 

1,810 
1,604 


27 


131 

1,468 

439 


West- 
ern. 

Pacific. 

1,138 

411 

408 

233 

198 

140 

388 

234 

74 

16 

224 

182 

251 

147 

172 

183 

31 

21 

968 

342 

857 

301 

Is- 
lands, 


22 

29 

149 

67 

776 

314 

324 

82 

United 

States. 


6,813 
3,502 
2,289 

3,416 

810 

2,329 

1,959 

2,062 

462 

5,543 
4,928 


25 


1,186 
4,682 
1  979 
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Abstract  op  the  Replies,  by  Geographical  Sections — Continued. 


New 
Eng- 
land. 

East- 
tem. 

Scr.th- 
ern. 

Middle 
West- 
ern. 

West- 
ern. 

Pacific. 

Is- 
lands, 

United 
States. 

Number  of  banks  favoring  restriction 
of  real-estate  loans  to  a  certain  per 
cent  of  savings  deposits 

Number  of  banks  favoring  investment 
of  certain  percentage  of  such  loars  to 

280 
250 

980 
910 

748 
682 

1,144 
1,090 

628 
529 

252 

229 

2 
2 

4,034 
3,692 

Average  per  cent  favored  by  above. 

41 

32 

38 

43 

42 

51 

85 

40 

Number  of  banks  not  favoring  restric- 
tion of  real  estate  loans  to  certain  per- 

112 
203 

201 

414 
434 

1,008 

412 
431 

595 

656 
593 

1,080 

336 

410 

442 

114 
170 

167 

2 

2,044 

Number  of  banks  favoring  segregation 
of  savings  deposits  and  restriction  of 

2,241 

(Above  as  provided  by  mutual  sav- 
ings bank  laws.) 
Number  of  banks  not   favoring  the 

3,495 

The  following  is  an  abstract  of  replies  received  from  banks  located 
in  the  reserve  cities: 


Classification. 


Number  banks  reporting 

Number  banks  receiving  savings  deposits 

Number  banks  operating  savings  department  separately 

Number  banks  operating  savings  department  in  same  room  with  commer- 
cial department 

Number  banks  whose  savings  deposits  are  subject  to  withdrawal  by  check.. 

Number  banks  whose  savings  deposits  are  subject  to  withdrawal  only  on 
presentation  of  pass  book 

Number  banks  whoso  savings  deposits  are  subject  to  withdrawal  only 
on  surrender  of  certificate  of  deposit 

Number  banks  whose  regulations  provide  for  notice  of  withdrawal 

Number  banks  that  enforce  such  regulations 

Number  banks  that  favor  amendment  allowing  investment  in  real  estate 
mortgages 

Number  banks  that  report  average  rate  for  investment 

Average  per  cent  favored  by  above 

Number  banks  that  do  not  favor  amendment  to  invest  in  real  estate 
mortgages 

Number  banks  that  favor  amendment  authorizing  establisliment  of  sav- 
ings departments 

Number  banks  that  do  not  favor  amendment  authorizing  establishment 
of  savings  department 

Number  banks  that  favor  restricting  real  estate  loans  to  a  certain  per  cent 
of  savings  deposits 

Number  banks  that  report  rate  of  investment 

Average  per  cent  favored  by  above 

Number  banks  that  do  not  favor  restricting  real  estate  loans  to  certain  per 
cent  of  savings  deposits 

Number  banks  that  favor  segregation  savings  deposits  and  restriction  of 

investment  as  provided  by  mutual  savings  bank  laws 

Number  banks  that  do  not  favor  such  segregation  and  restriction 


Central 
reserve 
cities. 


21 


other 
reserve 
cities. 


305 
126 


121 
27 


76 
82 
22 

182 
161 


126 

204 

96 

193 

174 


83 


168 
122 


Total  all 
reserve 
cities. 


362 
136 
94 

130 


102 

82 
89 
22 

208 
184 


23 


157 

231 

126 

227 
203 


196 
145 
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RELATIVE  STANDING  OF  NATIONAL  BANKS  BASED  ON  CAPITAL,  SURPLUS, 
PROFITS,    AND   DIVIDENDS. 

Computations  have  been  made  based  upon  the  January  7,  1911, 
reports  of  condition  and  the  June  30,  1910,  reports  of  earnings  and 
dividends,  indicating  the  relative  standing  of  national  banks,  classi- 
fied according  to  capital  stock,  measured  by  their  accumulation  of 
surplus,  dividends  paid,  and  cash  reserve.  The  figures  show  the 
amount  of  capital,  surplus,  other  undivided  profits,  individual 
deposits,  cash  in  bank,  together  with  the  percentage  of  surplus  to 
capital,  surplus  and  profits  to  capital,  dividends  to  capital,  and  cash 
reserve  to  individual  deposits,  the  banks  being  divided  into  six 
classes,  as  follows: 

Class  1.  Banks  with  capital  of  less  than  $50,000. 
Class  2.  Banks  with  capital  of  $50,000  and  less  than  $100,000. 
Class  3.  Banks  with  capital  of  $100,000  and  less  than  $250,000. 
Class  4.  Banks  with  capital  of  $250,000  and  less  than  $1,000,000. 
Class  5.  Banks  with  capital  of  $1,000,000  and  less  than  $5,000,000. 
Class  6.  Banks  with  capital  of  $5,000,000  and  over. 

Ninety-one  per  cent  of  all  the  banks  and  43  per  cent  of  the  capital 
are  included  in  the  first  three  classes,  that  is,  banks  with  capital  of  less 
than  $250,000;  about  7  per  cent  of  the  banks  and  19  per  cent  of  the 
capital  are  in  class  4  ($250,000  to  $1,000,000  capital),  and  less  than 
3  per  cent  of  the  banks  and  nearly  38  per  cent  of  the  capital  are  in 
classes  5  and  6  ($1,000,000  and  over). 

The  following  statement  shows  the  number  of  national  banks, 
amount  of  capital,  surplus,  undivided  profits,  dividends  paid,  indi- 
vidual deposits,  and  cash  reserve,  arranged  by  classes  according  to 
capital  stock: 


Class. 

Num- 
ber of 
banks. 

Capital. 

Surplus. 

Undi- 
vided 
profits. 

Divi- 
dends 
paid.' 

Cash 

in 
bank. 

Individ- 
ual de- 
posits. 

1 

2,295 

2,285 

1,969 

496 

158 

15 

Millions. 
861. 3 
121.2 
248.7 
195.7 
227.9 
152.5 

Millions. 
S16.9 
60.6 
154.8 
132.0 
187.8 
113.7 

Millions. 
$6.8 
22.0 
53.0 
40.6 
55.2 
41.9 

Millions. 
$4.9 
12.7 
25.6 
18.5 
27.2 
14.4 

Millions. 
$22.5 
51.1 
117.0 
119.4 
287.3 
238.9 

Millions. 
$303. 6 

2 

681.4 

3 

1,369.1 

4 

1,004.1 
1,232.4 

5 

6 

522.6 

Total 

7,218 

1,007.3 

665.8 

219.5 

103  3 

836.2 

5,113.2 

>  Year  ended  June  30, 1910;  all  other  data  from  Jan.  7, 1911,  reports. 


I 


Banks  in  class  1,  capital  less  than  $50,000,  have  the  lowest  per- 
centage of  surplus  to  capital,  27.58  per  cent,  although  the  law  requires 
an  accumulation  of  surplus  of  only  20  per  cent  of  the  capital.  Banks 
in  class  5,  capital  of  $1,000,000  and  less  than  $5,000,000,  have  the 
highest  percentage  of  surplus  to  capital,  82.39  per  cent.  Banks  in  class 
5  paid  the  highest  average  rate  of  dividend  to  stockliolders  during 
the  past  year,  or  11.92  per  cent,  and  those  in  class  1  paid  the  low- 
est, or  8.05  per  cent.  Banks  in  class  6,  capital  $5,000,000  and  over, 
held  the  largest  proportion  of  reserve  to  individual  deposits,  or  45.72 
per  cent,  and  banks  of  class  1  held  the  lowest,  or  7.40  per  cent. 

The  following  statement  shows  the  percentage  of  surplus  to  capital, 
surplus  and  undivided  profits  to  capital,  dividends  paid  to  capital,  and 
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to  capital  aud  surplus,  and  cash  in  bank  to  individual  deposits  for 
each  class  of  banks: 


Class. 

Surplus 
to  capi- 
tal. 

Surplus 
and  un- 
divided 
profits  to 
capital. 

Divi- 
dends 
paid  to 
capital. 

Divi- 
dends 
paid  to 
capital 
and  sur- 
plus. 

Cash  in 
bank  to 
individ- 
ual de- 
posits. 

1 

Per  cent. 
27.58 
50.00 
62. 2.3 
67.45 
82.39 
74.55 

Per  cent. 
38.76 
68.19 
83.52 
88.20 
106.  59 
102. 01 

Per  cent. 

8.05 
10.50 
10.27 

9.44 
11.92 

9.47 

Per  cent. 
6.30 
7.00 
6.33 
5.64 
6.54 
5.43 

Per  cent. 
7.40 

2                                         

7.50 

3   .                         

8.54 

4 

11.89 

5                                       

23.31 

e                                

45.72 

66.09 

87.88 

10.26 

6.17 

16.35 

Banks  with  a  capital  of  SI, 000,000  and  less  than  $5,000,000  which 
paid  the  highest  rate  of  dividends — 11.92  per  cent — also  have  the 
largest  proportion  of  surplus,  over  82  per  cent,  increased  to  106  per 
cent  by  inchiding  undivided  profits.  The  cash  held  by  banks  in  this 
class  averages  23.31  per  cent  of  the  individual  deposits. 

The  banks  with  capital  of  $5,000,000  and  over  held  74.55  per  cent 
of  surplus,  or  102  per  cent  including  undivided  profits;  the  dividends 
paid  averaged  9.47  per  cent,  or  less  than  was  paid  by  banks  in  the 
second  and  thnd  classes.  This  class  of  banks  (6)  held  the  largest 
percentage  of  cash  reserve,  or  45.72  per  cent  of  their  individual 
deposits. 

Banks  of  class  4,  capital  $250,000  and  under  $1,000,000,  had 
67.45  per  cent  of  surplus  to  capital.  Banks  of  this  class  paid  their 
shareholders  last  year  an  average  of  9.44  per  cent  in  dividends,  and 
held  at  date  of  latest  report  11.89  per  cent  of  cash  to  individual 
deposits. 

Banks  in  class  1,  capital  less  than  $50,000,  held  a  surplus  fund  of 
27  58  per  cent  of  capital;  banks  m  class  2,  capital $50,000  to  $100,000, 
50  per  cent,  and  those  in  class  3,  capital  $100,000  to  $250,000,  62.23 
per  cent.  The  banks  in  class  1  paid  their  shareholders  a  little  over 
8  per  cent  in  dividends  during  the  past  year,  and  banks  m  classes  2 
and  3  paid  10.50  per  cent  and  10.27  per  cent,  respectively.  The  cash 
reserve  to  individual  deposits  held  by  the  first  three  classes  of  banks, 
was  7.4  per  cent  for  class  1,  7.5  per  cent  for  class  2,  and  8.54  per  cent 
for  class  3. 

It  would  therefore  appear  that  the  banks  in  classes  1,  2,  and  3, 
that  is,  all  those  with  a  capital  of  less  than  $250,000,  pay  to  their 
stocldiolders  a  high  rate  of  dividend  in  preference  to  accumulating 
an  excessive  surplus  fund,  and  that  the  smallest  class  of  banks,  or 
those  with  capital  under  $50,000,  build  then  surplus  up  to  approxi- 
mately the  minimum  requirement,  and  then  pay  out  further  earnings 
to  their  shareholders.  The  fact  that  this  latter  class  of  banks  has 
been  in  operation  only  about  10  years,  doubtless  has  some  bearing 
upon  this  condition. 

With  respect  to  the  banks  with  capital  under  $50,000,  it  is  shown 
that  this  class  of  banks  located  m  the  Eastern  States,  holds  the  highest 
proportion  of  surplus  to  capital,  or  38.71  per  cent,  while  the  rate 
of  dividend  paid  to  shareholders  is  the  lowest  for  all  the  sections,  or 
3.43  per  cent.     Banks  of  this  class  located  in  the  Western  Stales  held 
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27.54  per  cent  of  surplus,  and   paid    the  highest   average  rate    of 
dividend,  or  13.31  per  cent, 

Tlie  following  statement  shows  the  number  of  banks,  percentage  of 
surplus  to  capital,  percentage  of  dividends  paid,  and  per  cent  of  cash 
reserve  to  individual  deposits  for  banks  of  class  1  in  each  geographical 
section : 


states. 

Number 
of  banks. 

Surplus  to 
capital. 

Dividends 
paid  to 
capital. 

Cash  re- 
serve to 
individual 
deposits. 

New  England 

24 
387 
420 
712 
607 
143 

Per  cent. 
31.  78 
38.71 
28.32 
21.33 
27.54 
25.75 

Per  cent. 
4.26 
3.43 
6.70 
7.31 
13.31 
6.94 

Per  cent. 
6  53 

Eastern 

6  96 

Southern 

8  40 

Middle  Western 

6  95 

Western 

7  46 

Pacific 

8  39 

United  States  i 

2,293 

27.59 

8.05 

7  40 

1  Exclusive  of  two  banks  in  island  possessions. 

National  banks  located  in  the  Eastern  States  hold  the  highest  pro- 
portion of  surplus  to  capital,  but  those  paying  the  highest  rate  of 
dividend  on  capital  are  located  in  the  Western  States,  where  the  pro- 
portion of  surplus  to  capital  is  lowest.  Banks  in  the  New  England 
States  paid  the  lowest  average  rate  of  dividend,  their  proportion  of 
surplus  to  capital  being  next  to  that  held  by  banks  of  the  Eastern 
States.  The  highest  percentage  of  cash  reserve  to  individual  deposits 
is  held  by  banks  in  the  Eastern  States,  while  the  lowest  is  held  by 
banks  in  the  Southern  States. 

The  relative  proportion  of  these  items,  by  the  banks  in  each  geo- 
graphical section,  is  set  forth  in  the  following  statement : 


Sections. 

Number 
of  banks. 

Surplus  to 
capital. 

Surplus 
and  un- 
divided 
profits  to 
capital. 

Dividends 
paid  to 
capital. 

Cash  re- 
serve to 
individual 
deposits. 

New  England 

472 
1,624 
1,457 
2,042 
1,176 

442 

58.87 
98.72 
48.  88 
49.65 
41.88 
47.93 

91.49 
125. 38 
63.95 
66.44 
60.93 
68.69 

7.77 
10.77 
10.09 

9.74 
14.44 
11.09 

11.03 

Eastern 

21.34 

Southern .                 

9.81 

Middle  Western 

16. 12 

Western 

10.97 

Pacific 

15.56 

United  States  ■ 

7,213 

66.09 

87.88 

10.26 

16.35 

1  Five  banks  in  islands  not  included. 


The  relative  proportion  of  surplus  to  capital,  etc.,  of  central  and 
other  reserve  cit}'  banks  and  all  other  banks  is  sho^vn  in  the  following 
statement : 


Classes. 

Number 
of  banks. 

Surplus  to 
capital. 

Surplus 
and  un- 
divided 
profits  to 
capital. 

Dividends 
paid  to 
capital. 

Cash  re- 
serve to 
individual 
deposits. 

Central  reserve  city  banks 

59 

321 

6,8.38 

89.77 
72.94 
55.81 

117.  80 
94.34 
75.81 

10.68 
10.63 
9.97 

44.34 

Reserve  city  banks 

18.68 

Country  banks 

7.87 

United  States 

7,218 

66.09 

87.88 

10.26 

16.35 

I 
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With  respect  to  the  proportion  of  capital,  etc.,  to  individual  deposits 
the  reports  show  that  the  ratio  of  capital  to  individual  deposits  was 
$1  to  $5.07,  and  the  ratio  of  capital,  surplus,  and  undivided  profits  to 
individual  deposits,  $1  to  $2.70. 

It  is  interesting  to  note  to  what  extent  these  ratios  are  maintained 
by  the  banks  in  the  groups  into  which  they  have  been  divided: 


Classes. 

Capital  to  in- 
dividual de- 
posits. 

Capital,  sur- 
plus, and  un- 
divided profits 

to  individual 
deposits. 

1 

$1  to  $4.  95 
Ito   5.62 
Ito   5.50 
Ito   5.13 
1  to   5.  40 
Ito   3.43 

$1  to  $3.  57 

2 

1  to   3. 34 

3 

1  to   3. 00 

4 

Ito   2.72 

6 

1  to   2.  61 

6 

1  to    1.  70 

Ito   5.07 

Ito    2.70 

REPORT    OF    CONDITION    OF    ALL    BANKS    IN    THE    UNITED    STATES. 

Through  the  courtesy  and  assistance  of  the  State  bank  superin- 
tendents, it  is  possible  to  present  statistics  showing  the  condition  of 
all  reporting  banks,  State  and  national,  in  operation  in  the  country 
as  of  June  7,  1911.  Data  from  practically  every  iricorporatecl 
bank  m  the  United  States  and  from  a  large  percentage  of  private 
banking  concerns  are  included  in  the  tables  which  follow.  The  state- 
ments used  in  the  compilations  (except  those  dated  June  30  from 
Tennessee  State  banks)  are  uniform  as  to  date  and  form,  in  continua- 
tion of  the  investigation  begun  in  1909,  when  the  plan  of  obtaining 
reports  for  uniform  dates  was  inaugurated.  Prior  to  that  year  it  was 
not  possible  to  obtain  uniform  reports  from  banks  in  all  States  for 
the  same  date. 

The  banks  furnishing  statements  for  use  m  connection  with  this 
report  number  24,392,  being  1.297  more  than  reported  in  1910, 
and  2,001  more  than  m  1909. 

A  summary  of  reports  received  from  the  24,392  banks  for  the  cur- 
rent 3^ear  snows  aggregate  resources  of  $23,631,083,382.67,  the 
increase  over  1910  bemg  $1,180,762,859.90.  For  the  previous  year 
reports  were  received  and  tabulated  from  23,095  banks  of  all  classes, 
with  aggregate  resources  of  $22,450,320,522.77. 

The  banks  reporting  as  of  June  7,  1911,  include  7,277  national, 
12,864  State,  1,884  mutual  and  stock  savings,  1,116  private  banks, 
and  1,251  loan  and  trust  companies. 

Abstracts  of  re])orts  of  condition  for  each  class  of  banks,  arranged 
by  States,  will  be  found  in  the  appendix  to  the  report  of  the 
Comptroller  of  the  Currency,  a  summary  of  which  follows : 
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Summary  of  Reports  op  Condition  from  24,392  Banks  op  the  United  States 
AND  Island  Possessions  (Including  National,  State,  Savings,  and  Private 
Banks  and  Loan  and  Trust  Companies),  Showing  Their  Condition  at  the 
Close  op  Business  June  7    1911. 

RESOURCES. 

Loans  and  discounts: 

Secured  by  real  estate  (including  mortgages  owned) $3,023,747,576.34 

Secured  by  collateral  other  than  real  estate 4,123,052,705. 6G 

All  other  loans 5, 835, 854, 369. 03 

Overdrafts 63,735, 193. 87 

$13,046,389,844.90 

Bonds,  securities,  etc.,  including  premiums  thereon: 

United  States  bonds 773, 455, 177. 84 

State,  county,  and  municipal  bonds 1,200,898,075.21 

Railroad  bonds 1, 602, 130,358. 08 

Bonds  of  other  public-serdce  corporations  (includiiig  street  and 

interurban  railway  bonds) 550, 192, 266. 65 

Other  bonds,  stocks,  warrants,  etc 925, 180, 526. 51 

5,051,856,404.29 

Banking  house,  furniture  and  fixtures 518,814,049. 68 

Other  real  estate  owned 97,879,948. 10 

Due  from  banks 2, 788, 772,572. 47 

Checks  and  other  cash  items 59,111,602.79 

Exchanges  for  clearing  house 363, 576,911. 27 

Actual  cash  on  hand: 

Gold  coin 232, 842, 376. 03 

Gold  certificates 623, 583, 300. 00 

Silver  dollars 24, 923, 135. 00 

Silver  certificates 194,474,846. 00 

Subsidiary  and  minor  coins 34, 852, 572. 83 

Legal-tender  notes 248,334, 727. 00 

National-bank  notes 105,246,916. 00 

Cash  not  classified 89,889,296.  42 

1,554,147,169.28 

Other  resources 150,534,879. 8P 

Total 23,631,083,382.67 

LIABIUTIES. 

Capital  stock  paid  in $1,952,411,085. 56 

Surplus $1, 512, 083, 859. 93 

Undivided  profits  (including  accrued  interest  and  any  other  amounts 
set  aside  for  special  purposes,  less  current  expenses,  interest,  and 
taxes  paid) 553, 490,979.  77 

2,065,574,839.70 

Due  to  banks 2, 621,054, 947. 82 

Dividends  unpaid 5, 689, 184. 23 

United  States  deposits  and  deposits  of  United  States  disbursing  officers 48,455,641.54 

Individual  deposits  subject  to  check  without  notice 8, 307, 913, 874. 28 

Savings  deposits  or  deposits  in  interest  or  savings  department  i 5 ,  445 ,  724 ,  306.  77 

Certificates  of  deposit 1,894,840,264.01 

Certified  checks 161,596,617. 69 

Cashier's  checks  outstanding 96,199,647. 52 

15,906,274,710.27 

Notes  and  bills  rediscounted 23,540,312.  76 

Bills  payable,  including  certificates  of  deposit  representing  money  borrowed Ill, 846, 316. 54 

Other  liabilities  2 896, 236, 344. 25 

Total 23,631,083,382.67 

I  Savings  deposits  in  national  banks  amounting  to  $637,069,543.54  included  with  individual  deposits  and 
certificates  of  deposits. 
*  Includes  $681,740,513  national-bank  circulation. 

In  addition  to  the  reports  of  condition  of  all  national  banks  in- 
cluded in  the  foregoing  summary,  practically  all  State  banks,  savings 
banks,  and  loan  and  trust  companies  in  operation  furnished  reports, 
but  as  it  is  difficult  to  obtain  reports  from  private  banks  not  under 
State  supervision,  the  information  for  this  class  of  banks  continues 
to  be,  as  heretofore,  incomplete.  There  are  in  the  United  States 
over  4,000  private  banks,  bankers,  and  brokers,  and  less  than  one- 
third  of  this  number  can  be  prevailed  upon  to  submit  reports  for 
statistical  purposes. 
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The  following  comparative  statement  shows  the  classification  of 
resources  and  liabilities  of  national  and  other  reporting  banks  for 
each  year  from  1907  to  1911,  inclusive: 

Aggregate  Resources  and  Liabilities   of  National  and  Other  Reporting  i 
Banks  on  or  about  June  30,  1907,  to  1911. 


Classification. 


KESOtTECES. 

Loans  on  real  es- 
tate  

Loans  on  other 
collateral 
security 

other  loans  and 
discounts 

Overdrafts 

United  States 
bonds 

state,  county,  and 
municipal 
bonds 

Railroad  bonds 
and  stocks 

Bonds  of  other 
public  service 
corporations 

Bank  stocks 

Otherstocks, 
bonds,  etc 

Due  from  other 
banks  and 
bankers 

Real  estate,  furni- 
ture, etc 

Checks  and  other 
cash  items 

Cash  on  hand 

Other  resources. . . 

Total 


1907 


19,746  banks. 


LIABILITIES. 


Capital  stock 

Surplus  fund 

Other  undivided 

profits 

Circulation 

(national  banks) 
Dividends  unpaid 
Individual 

deposits 

United  States 

deposits 

Due  to   other 

banks  and 

bankers 

Other  habilities. . . 


Total. 


1908 


21,346  banks. 


22,491  banks. 


$1,771, 402, 954. 00  $1, 801, 751, 913. 00  i  $2,505,977,970.46 


2,913,375,381.00 

6,013,028,259.94 
66, 105, 103. 97 

693,867,411.43 


636,049,863.00 
639,684,068.00 


32,875,538.00 
32,374,647,832.28 

2,134,388,658.16 

405, 674, 768. 41 

411,082,874.76 

1,114,993,269.98 

437,839,967.73 


19,645,015,950.66 


1,690,869,179.00 
1,305,211,999.03 


339,856,049.59 


547,918,696.00 
2,447,202.85 


13,099,635,348.39 
180,688,209.53 


2,075,443,919.96 
402,945,346.31 


19,645,015,950.66 


3,012,911,466.00 

5,565,468,763.59 
57,860,155.68 

750,200,706.16 


2  861,009,108.05 
1,158,444,501.60 


29,460,847.00 
1,646,826,333.23 

2,236,244,596.94 

494, 998, 124. 33 

350,903,174.39 

1,368,329,683.43 

249,001,019.69 


19, 583, 410, 393.  ( 


1,757,159.203.00 
1,401,570,455. 


359,942,627.85 


613,663,963.00 
4,034,846.39 


3,975,993,315.69 

4,821,546,812.25 
69,699,592.98 

792,787,711.29 


1,091,541,455.19 
1,560,006,360.83 

466,526,687.08 


1910 


23,095  banks. 


703,580,001.88 

2,562,071,702.68 

544, 035, 541 

437,892,578.11 

1,452,014,676.34 

111,380,014.05 


21,095,054,420.72 


1,800,036,368.00 
1,326,090,642.50 


508,534,786.43 


636,367,526.00 
3,310,944.76 


12, 784, 511, 169. 33  14, 035, 523, 165. 04 
947,875,863.09         70,401,818, 


130,266,023.63 
1,584,386,241.00 


19,583,410,393.09 


2,484,103,895.37 
230,685,273.63 


21,095,054,420.72 


'$2,696,433,655.30 


4, 115, 829, 707.  ( 

5,647,164,421.40 
62,381,193.45 

784,592,463.97 


1,116,245,096.69 

1,464,842,032.51 

478,045,935.46 


979,644,571.67 

2,393,008,260.76 

574,231,671.01 

620,469.182.00 

1,423,808,814.37 

193,623,517.10 


22,450,320,522.77 


1,879,943,887.! 
1,547, 917, 181.  ( 


404, 649, 006.  f 


675,632,565.00 
20,856,304.16 


1911 


24,.392  banks. 


'$3,023,747,576.34 


4,123,052,705.66 

5,835,854,369.03 
63,735,193.87 

773, 455, 177. 84 


1,200,898,075.21 
1,602,130,358.08 

550,192,266.65 


925,180,526.51 

2,788,772,572.47 

616,693,997.78 

422, 688, 514. 06 

1,554,147,169.28 

150,534,879.89 


23,631,083,382.67 


1,952,411,085.56 
1,512,083,859.93 


553,490,979.77 


681,740,513.00 
5,689,184.23 


15, 283, 396, 254. 35!  15, 906, 274, 710. 27 
54,541,349.41         48,455,641.54 


2,225,380,795.62 
358,003,178.26 


22,450,320,522.77 


2,621,054,947.82 
349,882,460.55 


23,631,083,382.67 


1  Includes  mortgages  owned. 

2  Includes  bonds  of  other  corporations  for  national  banks. 
8  Includes  State,  coun  ty,  municipal,  and  railroad  bonds  of  national  banks  held  to  secure  public  deposits. 

The  foregoing  statistics  indicate  that  aggregate  resources  have 
increased  over  20  per  cent  duruig  the  past  four  years,  or  by  more 
than  $3,986,000,000.  During  the  same  period  loans  increased  over 
21  per  cent,  investments  in  bonds,  securities,  etc.,  increased  over 
15  per  cent,  cash  holdings  increased  39  per  cent,  capital  by  more 
than  15  per  cent,  surplus  and  profits  by  nearly  25  per  cent,  and  j 
deposits  by  over  21  per  cent. 
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In  connection  with  the  foregoing  statistics  it  should  be  stated 
that  the  increase  in  resources  in  1907  over  the  amount  reported  in 
1906  was,  m  round  amount,  $1,497,400,000,  or  8.2  per  cent.  The 
aggregate  resources  reported  as  of  June  30,  1908,  show^  a  decrease  of 
$61,600,000,  or  3.1  per  cent,  as  compared  with  1907.  In  1909  the 
statistics  show  an  increase  during  the  year  of  $1,511,600,000,  or  7.7  per 
cent.  In  1910  the  increase  in  resources  amounted  to  $1,355,300,000, 
or  6.4  per  cent.  For  the  current  year  the  increase  is  $1,180,700,000, 
or  5.2  per  cent. 

Statements  in  detail  relating  to  loans  and  discounts,  bonds,  securi- 
ties, etc.,  cash  in  banks,  and  individual  deposits  appear  hereinafter, 
but  there  is  submitted  herewith  a  condensed  summary  of  the  returns 
from  national  and  other  banks  for  June  30,  1910,  and  June  7,  1911, 
the  increase  in  the  various  items  being  shown  separately: 


Items. 


Loans  and  discounts 

United  States  bonds  and  all  other  bonds 

and  securities 

Cash 

Aggregate  resources 

Capital 

Surplus  and  undivided  profits 

Deposits  (individual) 


1911 

1910 

7,277 
national 
banks. 

17,115 

State,  etc., 

banks. 

Total, 
24,392 
banks. 

Total, 
23,095 
banks. 

Millions. 
$5,634.2 

1,762.4 

998.1 

10,383.0 

1,019.6 
913.5 

5,478.0 

Millions. 
$7,412.2 

3,289.5 

556.1 

13,248.0 

932.8 

1, 152. 1 

10,428.3 

Millions. 
$13,046.4 

5,051.9 
1,554.2 

23,631.0 
1,952.4 
2,065.6 

15,906.3 

Millions. 
$12,521.8 

4,723.4 
1,423.8 

22, 450. 3 
1,880.0 
1,952.6 

15,283.4 

Increase 

1911  over 

1910  (1,297 

banks). 


Millions. 
$524.6 

328.5 
130.4 
1, 180. 7 
72.4 
113.0 
622.9 


BANKING   POWER    OF    THE    UNITED    STATES. 

The  total  number  of  banks  in  operation  in  the  country  on  June  7, 
1911,  is  shown  to  be  28,551,  namely,  7,277  national  banks,  17,115 
other  reporting  banks,  and  4,159  nonreporting  banks.  The  capital 
(known  and  estimated)  of  these  banks  is  $2,032,411,085.56;  surplus 
and  profits,  $2,105,574,839.70;  deposits,  $16,514,730,351.81;  circula- 
tion, $681,740,513,  making  the  banking  power  of  the  United  States 
$21,334,456,790.07,  an  increase  during  the  year  of  $285,212,407,  or 
over  13  per  cent.     The  details  are  set  forth  in  the  following  table: 

Banking  Power  of  the  United  States. 


Num- 
ber. 

Capital. 

Surplus  and 
other  profits. 

Deposits. 

Ciicula- 
tion. 

Total. 

Nationalbanks. 

State,    etc., 

banks 

7,277 
17,115 
M,159 

$1,019,633,152.25 
932,777,933.31 
3  80,000,000.00 

$913,500,902.77 

1,152,073,936.93 

3  40,000,000.00 

185,526,446,797.99 

10,428,283,653.82 
3  560,000,000.00 

$681,740,513 

$8,141,321,366.01 

12,513,135,424.06 

»  680,000,000.00 

Nonreporting 
banks 

Total 

28,551 

2,032,411,085.56 

2,105,574,839.70 

16,514,730,351.81 

681,740,513 

21,334,456,790.07 

1  Includes  United  States  deposits. 


2  Includes  brokers. 


•  Estimated. 


In  order  that  the  bankhig  power  of  the  several  States  and  geo- 
graphical sections  may  be  readily  compared,  a  condensed  statement 
of  the  resources  and  liabilities  of  all  reporting  banks  in  the  United 
States  and  island  possessions  as  of  June  7,  191 1 ,  is  submitted  herewith ; 
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An  examination  of  the  foregoing  table  shows  the  distribution  of  the 
banks  among  the  geographical  sections  m  the  following  order,  accord- 
ing to  the  number  reporting:  8,167  in  the  Middle  Western  States; 
5,765  m  the  Southern  States;  4,899  m  the  Western  States;  2,844  in 
the  Eastern  States;  1,604  in  the  Pacific  States;  1,079  in  the  New 
England  States;  and  34  in  the  island  possessions.  This  order,  how- 
ever, is  not  maintained  with  respect  to  resources.  Comparing  the 
aggregate  bank  resources  of  the  several  sections,  the  Eastern  States 
come  first  with  $10,009,000,000;  Middle  AVestern  States  second  with 
$5,758,000,000;  New  England  States  tliird  with  $2,933,000,000; 
Southern  States  fourth  with  $2,178,000,000;  Pacific  States  fifth  with 
$1,573,000,000,  and  the  Western  States  sixth  with  $1,113,000,000; 
this  order  being  maintained  with  respect  to  loans,  surplus,  and  de- 
posits. Wilde  the  Eastern  States  have  the  largest  amount  invested 
in  bank  capital,  approximately  $600,000,000,  the  Middle  Western 
States  come  second  with  $561,000,000,  the  Southern  States  third  with 
$334,000,000,  the  Pacific  States  fourth  with  $171,000,000,  the  New 
England  States  fifth  with  $139,000,000,  and  the  Western  States  sixth 
with  $138,000,000.  The  banks  m  the  Eastern  States  have  the  largest 
amount  invested  in  bonds  and  other  securities,  or  $2,695,000,000, 
being  over  50  per  cent  of  this  class  of  investments  held  by  all  the 
banks  of  the  country,  the  banks  in  the  New  England  States  are 
second  with  respect  to  the  holdings  of  bonds  with  $915,000,000,  the 
Middle  Western  States  third  with  $816,000,000,  the  Pacific  States 
fourth  with  $265,000,000,  the  Southern  States  fifth  with  $239,000,000, 
and  the  Western  States  sixth  with  $111,000,000. 

Cash  holdings  of  banks  to  the  amount  of  $761,000,000  are  reported 
for  the  Eastern  States,  $412,000,000  for  the  Middle  Western  States, 
$112,000,000  for  the  Southern  States,  $98,000,000  for  the  Pacific 
States,  $90,000,000  for  the  New  England  States,  and  $70,000,000  for 
the  Western  States. 

Iowa  has  the  largest  number  of  banks  reporting,  as  shown  by  the 
foregoing  table,  1,427  banks  having  reported  from  that  State  on 
June  7,  1911;  Pennsylvania  and  Missouri  come  second  with  1,292 
each;  Illinois  third  with  1,228;  Texas  fourth  with  1,188;  Kansas 
fifth  with  1,082 ;  and  Ohio  sixth  with  1,065,  the  number  of  banks  in  the 
other  States  rangmg  below  1,000.  A  large  number  of  nonreporting 
private  banks  in  Illinois,  if  included,  would  place  this  State  in  the 
lead  as  to  number  of  banks  in  operation. 

STATE,    SAVINGS,    PRIVATE   BANKS,    AND   LOAN   AND  TRUST   COMPANIES. 

Summaries  of  the  reports  received  for  the  current  year  from  State, 
savings,  private  banks,  and  loan  and  trust  companies  show  the  condi- 
tion on  June  7,  191 1,  of  17,1 1 5  banks  other  than  national.  The  aggre- 
gate resources  of  these  banks  are  $13,248,034,688.36,  an  increase  of 
$694,338,862.32  over  the  aggregate  reported  by  15,950  banks  in  1910. 
The  returns  include  12,864  commercial  banks;  1,884  savings  banks 
(of  which  635  are  of  the  mutual  class — that  is,  without  capital 
stock);  1,116  private  banks;  and  1,251  loan  and  trust  companies. 

The  returns  for  each  class  of  banks  for  the  current  year  are  more 
complete,  and  a  more  carefid  classification  has  been  made  of  commer- 
cial and  savings  banks  than  was  possible  in  1910,  when  the  statistics 
furnished  by  several  of  the  State  banking  departments  for  commercial 
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banks  included  data  for  savings  or  private  banks.  In  view  of  this 
fact  a  comparison  of  the  statistics  for  the  various  classes  of  banks 
with  the  figures  for  1910  shows  only  the  approximate  changes  during 
the  year. 

The  capital  of  the  State  (commercial)  banks  as  reported  aggregates 
$452,944,684.44,  mdividual  deposits  $2,777,566,835.81,  and  aggregate 
resources  $3,747,786,296.35. 

Reports  received  from  1,884  savings  banks  (mutual  and  stock) 
show  aggregate  resources  of  $4,652,313,302.62  and  deposits  of 
$4,212,583,598.53,  agamst  1,759  savmgs  banks  in  1910  with  aggre- 
gate resources  of  $4,481,871,444.90  and  individual  deposits  of 
$4,070,486,246.70,  bemg  an  increase  of  125  in  the  number  of  banks, 
$170,441,857.72  in  resources,  and  $142,097,351.83  in  deposits. 

Reports  received  from  1,251  loan  and  trust  companies  show  aggre- 
gate resources  of  $4,665,110,868.71  and  individual  deposits  of  $3,295,- 
855,895.27,  an  increase  for  the  year  of  $448,260^807.19  m  resources 
and  $222,733,189.07  in  mdividual  deposits.  One  hundred  and  sixty 
more  companies  than  reported  in  1910  are  included  in  the  summary 
for  1911. 

Reports  were  obtained  from  1,116  private  banks,  or  182  more  than 
were  received  from  these  coflcerns  in  1910,  the  capital  being  $21,872,- 
416.34,  and  aggregate  resources  $182,824,220.68.  In  1910  reports 
were  received  from  934  private  banks  with  a  capital  of  $18,899,561.74 
and  aggregate  resources  of  $160,015,552.81. 

The  following  is  a  summary  of  reports  received  from  State  banks, 
savings  banks,  private  banks,  and  loan  and  trust  companies,  showing 
their  conditional  close  of  business  on  June  7, 1911,  complete  abstracts 
of  wliich  appear  in  the  appendix  to  the  report  of  the  Comptroller  of 
the  Currency: 
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For  the  purpose  of  comparison  a  statement  exliibiting  the  principal 
items  of  resources  and  liabilitiss  of  banks  other  than  national  from 
1907  to  1911  is  submitted  herewith: 

Consolidated  Returns  from  State,  Savings,  Private  Banks,  and  Loan  and 

Trust  Companies. 


Items. 


1907 


1908 


1909 


1910 


1911 


Loans 

Bonds 

Cash 

Capital 

Surplus  and  un- 
divided profits 

Deposits  (indi- 
vidual)  

Resources 


$6,099,897,535 

2,931,506,252 

391,847,497 

807,178,262 

924,655,010 

8,776,755,207 
11,168,514,516 


$5,797,611,743 

2,873,226,958 

479,116,289 

838,058,353 

1,012,811,484 

8,409,959,961 
10,869,345,993 


$6,385,522,766.61 

3,009,480,709.72 

525,237,773.25 

866,056,465.00 

1,039,548,321.54 

9,209,462,780.66 
11,726,170,577.59 


$7,065,906,476.21 

3,111,409,758.78 

558,355,958.10 

890,376,773.99 

1,091,162,580.06 

9,996,179,942.15 
12,553,695,826.04 


$7,412,153,800.11 

3,289,468,093.00 

556,085,728.23 

932,777,933.31 

1,152,073,936.93 

10,428,283,553.82 
13,248,034,688.36 


STATE    BANKS. 
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Reports  from  State  banks  to  the  number  of  12,864  show  capital 
of  $452,944,684.44,  and  aggregate  resources  of  $3,747,786,296.35. 

The  returns  received  for  the  current  year  are  practically  complete. 
In  1910  the  comptroller  was  unable  to  obtain  complete  returns  from 
three  or  four  States.  Geographically  the  reporting  State  banks  are 
located  as  follows:  Middle  Western  States,  4,119;  Southern  States, 
3,861;  Western  States,  3,471;  Pacific  States,  930;  Eastern  States, 
434;  New  England  States,  20;  and  island  possessions,  29. 

The  Middle  Western  States  have  not  only  more  State  banks  than 
any  other  section,  but  the  capitalization  of  this  class  of  banks  and  the 
aggreo;ate  resources  are  greater.  The  capital  of  State  banks  in  oper- 
ation m  the  Middle  Western  States,  in  round  amount,  is  $147,000,000, 
and  the  resources  are  $1,322,000,000.  Next  in  order  with  respect  to 
capital  are  State  banks  of  the  Southern  States,  with  $127,000,000.  the 
resources  being  $727,000,000.  The  State  banks  of  the  Western  States 
have  a  capital  of  $60,000,000  and  resources  of  $400,000,000.  In  the 
Pacific  States  capital  of  this  class  of  banks  is  reported  at  $55,000,000 
and  resources  $374,000,000.  In  the  Eastern  States  the  capital  of 
State  banks  is  only  $52,000,000,  while  the  resources  aggregate 
$838,000,000.  The  capital  of  the  20  reportmg  banks  from  the  New 
England  States  is,  approximately,  $3,100,000,  wdth  resources  of 
$24,000,000.  A  compilation  of  reports  of  the  banks  other  than 
national  in  operation  in  the  island  possessions  shows  capital  of 
$6,000,000  and  resources  of  $60,000,000. 

A  summary  of  the  reports  submitted  by  the  State  banks  shows,  in 
round  amounts,  loans  aggregating  to  $2,439,000,000;  investments  in 
bonds,  securities,  etc.,  $315,000,000;  cash  on  hand,  $236,000,000; 
capital,  $453,000,000;  and  surplus  and  undivided  profits,  $263,000,000. 
Since  the  report  for  1910  there  has  been  an  increase  of  $52,800,000  in 
resources,  $17,100,000  in  capital,  and  $49,600,000  in  deposits.  Mis- 
souri has  the  largest  number  of  State  banks,  namely,  1,079,  followed 
by  Kansas,  with  855;  Minnesota,  712;  Nebraska,  639;  and  Okla- 
homa, 631. 

Of  the  12,864  State  banks  furnishing  reports  of  condition,  10,555 
gave  information  relating  to  the  number  of  depositors  or  deposit 
accounts.     It  appears  that  there  were  on  June  7,  1911,  2,738,337 
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savings  depositors  and  4,494,298  other  depositors  in  this  class  of 
banks.  The  savings  deposits  reported  by  4,862  State  banks  aggre- 
gated $574,936,098.65.  Of  the  savings  deposits  reported,  $296,- 
000,000  are  in  banks  of  the  Middle  Western  States,  $144,000,000  of 
this  amount  being  reported  by  the  State  banks  of  Michigan.  State 
banks  in  the  Eastern  States  report  $155,000,000  savings  deposits, 
$91,000,000  of  which  being  in  banks  of  Pennsylvania  and  $49,000,000 
in  banks  of  New  York.  There  are  $57,000,000  savings  deposits  in 
State  banks  located  in  the  Southern  States,  $33,000,000  in  this  class 
of  banks  in  the  Pacific  States;  $19,000,000  in  such  banks  in  the 
Western  States  and  less  than  $5,000,000  in  the  State  banks  reporting 
from  the  New  England  States. 

Statistics  received  from  the  State  banks  relating  to  interest  rates 
show  for  the  geographical  sections  that  the  highest  average  rate  of 
interest  paid  on  savings  deposits  is  4.15  per  cent  in  the  Western  States. 
Next  in  order,  the  average  for  the  Pacific  States  is  3.92  per  cent;  for 
the  Southern  States,  3.89  per  cent;  for  the  island  possessions,  3.83 
per  cent;  for  the  Middle  Western  States,  3.51  per  cent;  for  the  Eastern 
States,  3.25  per  cent,  and  the  lowest  for  the  New  England  States, 
2.91  per  cent.  On  time  deposits  or  deposits  not  classified  as  savings, 
State  banks  in  the  Western  States  pay  an  average  of  4  per  cent;  in 
the  Southern  States,  3.85  per  cent;  in  the  Pacific  States,  3.55  per 
cent;  Middle  Western  States,  3.16  per  cent;  island  possessions,  2.75 
per  cent;  New  England  States,  2.58  per  cent,  and  the  Eastern  States, 
2.35  per  cent.  The  average  rate  of  interest  for  the  United  States 
paid  by  State  banks  on  savings  accounts  is  3.64  per  cent  and  on  other 
interest-bearing  deposits,  3.18  per  cent.  Many  banks,  however, 
report  no  interest  paid  on  deposits  not  classified  as  savings. 

SAVINGS    BANKS    OF   THE    UNITED    STATES. 

Savings  banks  reporting  are  of  two  classes,  mutual,  or  those  without 
capital  stock,  and  stock  savings — the  latter  class  transacting  both  a 
savings  and  a  commercial  business.  Practically  all  mutual  savings 
banks  are  located  in  the  New  England  and  Eastern  States,  while 
stock-savings  banks  are  in  operation  in  nearly  every  State  of  the 
Union.  In  some  of  the  States  a  large  number  of  commercial  banks 
have  the  word  "savings"  in  their  corporate  title;  only  stock  savings 
banks  transacting  chiefly  a  savings-bank  business  as  indicated  by 
their  reports  are  included  in  this  classification.  Many  of  the  State 
banking  departments  do  not  separate  stock  savings  from  State  banks 
in  their  compilation  of  periodical  returns,  and  in  such  cases  the  classi- 
fication has  been  made  in  this  Bureau. 

Savings-bank  reports  to  the  number  of  1,884  have  been  tabulated, 
635  being  from  mutual  institutions  and  1,249  from  stock-savings 
banks.  The  latter,  as  before  indicated,  are  operated  for  the  benefit 
of  both  shareholder  and  depositor.  The  principal  items  of  resources 
and  liabihties  of  the  savings  banks,  both  mutual  and  stock,  are  as 
follows:  Loans,  $2,415,272,178.98;  bonds,  $1,849,268,896.87;  de- 
posits, $4,212,583,598.53;  aggregate  resources,  $4,652,313,302.62. 
The  depositors  number  9,794,647,  making  the  average  deposit 
account  $430.09.  In  1910  reporting  savings  banks  held  $4,070,- 
486,246.70  in  deposits  to  the  credit  of  9,142,908  depositors,  the 
average  deposit  account  being  $445.20.     It  is  thus  shown  that  deposits 
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have  increased  during  the  year  by  $142,097,351.83  and  the  number 
of  depositors  by  651,739,  while  the  average  deposit  account  has 
decreased  by  $15.11. 

Tlie  following  table  shows  the  number  of  savings  depositors,  aggre- 
gate savings  deposits,  and  average  amount  due  depositors  in  savings 
banks  in  each  State  on  June  30,  1910,  and  June  7,  1911: 

Number  of  Savings  Depositors,  Aggregate  Savings  Deposits,  and  Average 
Amount  Due  to  Depositors  in  Savings  Banks  (Mutual  and  Stock  Savings) 
IN  Each  State  in  1910  and  1911. 


1910  (1,759  banks). 

1911  (1,884  banks). 

States. 

Num- 
ber 01 
banks. 

Number 

of  de- 
positors. 

Amount  of 
deposits. 

Aver- 
age to 
each 
depos- 
itor. 

Num- 
ber of 

banks. 

Number 

of  de- 
positors. 

Amount  of 
deposits. 

Aver- 
age to 
each 
depos- 
itor. 

62 
55 
21 
190 
18 
87 

237, 813 
184, 826 
108, 298 
2, 078, 953 
167,998 
570, 065 

$89,938,240.81 
84, 836, 589. 24 
43,132,268.04 

761,365,758.32 
72,334,582.84 

274,161,705.94 

$378. 19 
459. 51 
398. 27 
366.23 
430. 57 
480.93 

49 
55 
21 
192 
17 
87 

224,403 
190,660 
110, 644 
2. 138, 838 
143, 145 
587, 175 

$88,690,336.41 
87,383,225.61 
44, 610, 453. 82 

791,931,542.57 
75,459,963.11 

284,807,844.03 

$395.22 

New  Hampshire.. 

458. 29 
403. 18 

Massachusetts 

Rhode  Island 

Connecticut 

370. 26 
527.15 
485.04 

New  Eng- 
land States 

423 

3.347,953 

1,325,709,145.19 

396. 00 

421 

3, 394, 877 

1,372,883,-365.55 

404.39 

New  York 

New  Jersey 

Pennsylvania 

142 
26 
11 
2 
22 
14 

2,886,910 
309, 338 
398, 885 

25,524 
243,395 

61,410 

1,526,935,581.84 

106, 762, 662.  84 

170,194,529.61 

9,631,121.00 

89,354,005.00 

10,515,201.51 

528. 92 
345. 13 
441.72 
377.34 
367. 12 
171.23 

141 

27 

11 

2 

146 
15 

2,957,650 
317, 925 
474, 709 

33,336 
264,888 

70,746 

1,561,168,449.10 

111,403,370.26 

186,533,659.91 

10,273,475.63 

99,428,408.68 

12,205,693.81 

527.84 
350. 41 
392. 94 
308. 18 

375.36 

D'trict  of  Columbia 

172.53 

Eastern 
States 

217 

3,925,462 

1,919,393,101.80 

488.96 

242 

4,119,254 

1,981,013,057.39 

480.92 

24 

8 

24 

25 

16 

5 

5 

12 

8 

32, 217 

24,129 

33,983 

32, 380 

30,984 

8,109 

8,977 

8,558 

49,881 

8, 179, 974. 45 
4,125,519.47 
7,233,261.86 
9,808,101.98 
7,929,255.79 
1,294,086.76 
526,451.61 
1,751,262.62 
16, 888, 080. 71 

253.90 
170.98 
212. 85 
302.91 
255.91 
159.59 
58.64 
204.63 
338.59 

35 

2^ 
27 
29 
4 
2 
20 
9 
3 
15 
20 

62, 039 

25,241 

32,139 

38,588 

49,789 

7,654 

4,000 

11,693 

59,754 

3,713 

35, 174 

38,000 

19,956,340.10 

321.67 

West  Virginia 

North  Carolina 

South  Carolina 

4,441,150.17 

7,328,035.28 
11,341,101.52 
11,187,058.46 

1,269,268.62 
504,067.91 

2,631,555.77 

16,825,931.64 

928,018.13 

5,375,307.10 
11,226,854.95 

175.94 
228.01 
293. 90 
224.68 

165.83 

Alabama 

126.01 

Mississippi 

225. 05 
281.58 

249. 93 

Kentucky 

10 
13 

is, 079 
36,608 

2,286,615.78 
10, 244, 449. 37 

isi.M 

279.84 

152. 82 

295.44 

Southern 
States 

150 

280,905 

70,267,060.40 

250. 15 

197 

367,784 

93,014,689.71 

252.91 

46 
5 

3  18 

12 

9 

663 

337, 786 
31,995 

104,431 
25,507 
98, 338 

428, 777 

126,710,271.18 

11,836,495.67 

38,841,391.70 

6,080,507.08 

24,491,871.02 

168,279,873.49 

375. 12 
369. 95 
371.93 
238.39 
249. 06 
392.46 

266 
5 

8  23 
16 
9 

697 

253,646 
33,873 

119,733 
57, 149 

103,115 

497,260 

89,260,972.17 
12,356,715.57 
44,612,277.50 
18,895,298.32 
25,506,294.51 
168,008,098.53 

351.91 

365. 18 

Michigan 

372. 60 

330.63 

Minnesota 

247.36 

low^ 

337.99 

Middle 
Western 
States 

753 

1,026,834 

376,240,410.14 

366.41 

816 

1,064,776 

358,699,656.60 

336.88 

17 
13 
3 
3 
9 

11 
3 

10,417 
18,294 
5,990 
1,137 
21,728 
2,691 
2,707 

1,527,538.14 

3,507,501.05 

2,927,872.06 

549, 803. 52 

3,315,801.14 

693,274.70 

453, 813. 42 

146.64 
191. 73 
488. 79 
483.56 
152.60 
257.63 
167.64 

19 
11 

2 

2 
9 
9 

2 

14,040 
20,863 
3,468 
1,347 
17, 146 
2,877 
1,399 

2,336,273.36   166.40 

Kansas 

3,709,286.29   177.79 

2,300,772.58   663.42 
599,140.26'  444.79 

Wyoming 

Colorado 

3,342,389.941  194.93 

New  Mexico 

Oklahoma 

558,487.06 
231,936.33 

194.12 
165. 78 

Western 
States 

5£ 

62,96£ 

12, 975, 664.  Oa 

206.  OS 

54 

61,140 

13,078,285.84 

213.90 

1  Includes  mutual  and  stock  savings  banks. 

2  Reclassification  to  conform  to  that  made  by  State  banking  department.    A  number  of  savings  and 
trust  companies  included  with  savings  banks  in  1910  now  excluded  from  this  compilation. 

a  Commercial  banks  having  the  word  "savings"  in  title  not  included. 
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Number  op  Savings  Depositors,  Aggregate  Savings   Deposits,  Etc. — Contd. 


1910  (1,759  banks). 

1911  (1,884  banks). 

States. 

Num- 
ber of 
banks. 

Number 

of  de- 
positors. 

Amount  of 
deposits. 

Aver- 
age to 
each 
depos- 
itor. 

Num- 
ber of 
banks. 

Number 

of  de- 
positors. 

Amount  of 
deposits. 

Aver- 
age to 
each 
depos- 
itor. 

Washington 

Oregon 

12 
12 

123 
4 
4 

1 
1 

32,421 

11,273 

420, 172 

1,748 

31,449 

1,074 

652 

$9,496,385.42 

10,951,201.84 

334, 965, 870. 34 

259,026.43 

9, 026, 870. 53 

745,441.64 

396,069.04 

$292.91 
971.45 
797. 21 
148. 18 
287. 03 
694. 08 
607.47 

9 

12 

123 

3 

5 

1 
1 

24,189 

36,803 

688, 168 

1,765 

33,890 

1,.301 

700 

$8,689,447.52 

11,997,744.12 

362,965,698.41 

226,349.84 

8,711,020.65 

914, 286. 98 

389,995.92 

$359. 23 
326.00 

527.44 

Idaho 

128. 24 

Utah 

257. 04 

Nevada 

702. 76 

Arizona 

557.14 

P  a  c  if  i  c 
States 

157 

498,789 

365,840,865.14 

733.46 

154 

786,816 

393,894,543.44 

500.62 

United  States 

1,759 

9,142,908 

4,070,486,246.70     445.20 

1,884 

9, 794, 647 

4,212,583,598.53 

430.09 

Note. — This  compilation  includes  statements  as  of  June  7, 1911  from  635  mutual  savings  banks  and  1,249 
stock  savings  banks.  Many  of  the  stock  savings  banks  receive  commercial  deposits  and  included  with  the 
figures  for  1911  are  $105,200,096.80  reported  as  subject  to  check  without  notice  in  such  banks  to  the  credit  of 
362,820  depositors.  Depositors  in  the  following  number  of  banks  for  the  States  named  have  been  estimated: 
1  bank  each  in  Maryland  and  Washington,  2  in  Mississippi,  3  each  in  North  Carolina,  Georgia  and  Ohio, 
8  in  Tennessee,  and  128  in  Iowa;  for  1910,  3  banks  in  Maine  and  1  in  Maryland. 

Comparing  the  changes  in  the  geographical  sections,  it  will  be  noted 
that  during  the  past  year  there  was  a  gain  of  46,924  in  the  number  of 
depositors  in  savings  institutions  located  in  the  New  England  States, 
and  aggregate  deposits  for  that  section  were  increased  by  S47,114,- 
220.36,  the  average  deposit  account  having  increased  from  $396  to 
$404.39,  or  a  gain  of  $8.39.  The  figures  also  show  an  increase  for 
each  of  the  New  England  States  with  the  exception  of  Maine,  where 
-the  number  of  depositors  reported  decreased  from  237,813  in  1910, 
to  224,406  in  1911,  or  a  loss  of  13,407.  The  deposits  for  that  State 
decreased  from  $89,938,240.81  to  $88,690,336.41,  or  a  decrease  of 
$1,247,904.40. 

In  the  Eastern  States,  the  aggregate  deposits  were  increased  during 
the  year  by  $61,619,955.59,  and  there  was  an  increase  of  193,792  in 
the  number  of  depositors.  The  average  deposit  account  is  shown 
to  have  decreased  from  $488.96  to  $480.92,  or  a  loss  of  $8.04  for  each 
account.  Of  the  banks  reporting  from  the  Southern  States  in  1910, 
150  were  classified  as  savings  banks;  for  the  current  year  reports 
from  197  savings  banks  in  this  section  have  been  received  and  com- 
piled, all  of  which  with  one  exception  being  stock  savings  banks. 
The  number  of  depositors  reported  for  savings  banks  of  this  section 
is  367,784;  aggregate  deposits,  $93,014,689.71,  and  average  deposit 
account  $252.91.  For  1910  the  statistics  show  280,905  depositors 
credited  w^ith  $70,267,060.40  deposits,  or  an  average  deposit  account 
of  $250.15.  The  abnormal  gain  in  deposits  in  Virginia  is  caused 
principally  by  a  reclassification  rather  than  from  an  increase  in  the 
number  of  savings  banks,  banks  now  properly  classified  as  savings 
banks  having  been  included  with  State  banks  in  1910. 

Reports  from  savings  banks  of  the  Middle  Western  States  show  a 
decrease  in  the  amount  of  deposits  but  an  increase  in  the  number  of 
depositors.     While  it  is  not  believed  that  there  has  been  an  actual 
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decrease  in  deposits  for  this  section,  a  rearrangement  of  the  returns 
from  Ohio,  in  order  to  conform  to  that  made  by  the  State  banking 
department,  materially  affects  the  figures  for  this  State  and  section. 
A  number  of  so-called  savings  banks  heretofore  included  by  this  office 
in  the  abstract  of  savings  banks  it  has  been  found  are  classified  as 
trust  companies  in  the  compilation  made  by  the  banking  department 
of  that  State.  The  figures  for  Maryland  and  Michigan  are  to  some 
extent  affected  by  a  larger  number  of  banks  being  included. 

For  the  Western  States  reports  from  54  savings  banks  show  61,140 
depositors  with  $13,078,285.84  deposits,  or  an  average  deposit  of 
$213.90.  Fifty-nine  savings  banks  reporting  from  this  section  in  1910 
had  62,965  depositors  with  $12,975,664.03  deposits,  or  an  average 
deposit  account  of  $206.08. 

For  the  Pacific  States  reports  were  received  from  154  savings  banks, 
123  of  which  are  in  operation  in  California,  one  being  a  mutual  sav- 
ings bank.  The  number  of  depositors  is  stated  at  786,816;  aggre- 
gate deposits,  $393,894,543.44;  and  the  average  deposit  account 
$500.62.  The  large  increase  in  the  number  of  depositors  and  amount 
of  deposits  in  the  California  savings  banks  during  the  past  year  is  the 
most  noteworthy  feature  in  the  figures  compiled  for  this  section. 
One  hundred  and  twenty-three  savings  banks  in  California  in  1910  re- 
ported 420,172  depositors  with  $334,965,870.34  deposits,  the  average 
deposit  account  being  $797.21.  The  same  number  of  banks  for 
the  current  year  report  688,168  depositors  with  $362,965,698.41 
deposits,  the  average  deposit  account  being  $527.44,  showing  an 
increase  of  267,996  in  the  number  of  depositors  and  $27,999,828.07 
in  deposits. 

The  growth  of  savings  banks  in  the  United  States  from  1820  to 
1911,  as  evidenced  by  the  amount  of  deposits,  number  of  depositors, 
average  deposit  account,  and  the  average  per  capita,  in  census  years 
from  1820  to  1890,  and  annually  thereafter,  is  shown  in  the  following 
table : 

Number  op  Savings  Banks  in  the  United  States,  Number  of  Depositors, 
Amount  op  Savings  Deposits,  Average  Amount  due  each  Depositor  in  the 
Years  1820,  1825,  1830,  1835,  1840,  and  1845  to  1911,  and  Average  per  Capita 
in  the  United  States  in  the  Years  Given. 


Number 

Number  of 

of  banks. 

depositors. 

10 

8,635 

15 

16,931 

36 

38, 035 

52 

60,058 

01 

78,701 

70 

145,206 

74 

158, 709 

76 

187,739 

83 

199, 764 

90 

217,318 

108 

251,354 

128 

277, 148 

141 

308,803 

159 

305,538 

190 

396,173 

215 

431,602 

222 

487,986 

231 

490, 428 

245 

538,840 

Average 


Average 


O^^a^hP-^ta 


deposi- 
tor. 


United 
States. 


1820 
1825 
1830 
1835 
1840 
1845 
1846 
1847 
1848 
1849 
1850 
1851 
1852 
1853 
1854 
1855 
1856 
1857 
1858 


SI, 138, 576 
2,537,082 
6,973,304 
10,613,726 
14,051,520 
24,506,677 
27,374,325 
31,627,479 
3i,  087, 488 
36,073,924 
43,431,130 
50,457,913 
59,467,453 
72,313,696 
77,823,906 
84,290,076 
95,598,230 
98,512,9&8 
108,438,287 


$131.86 
149. 84 
183. 09 
176. 72 
178.54 
168.  77 
172. 48 
168.46 
165. 63 
105.99 
172. 78 
182. 06 
192. 54 
197. 82 
196. 44 
195.29 
195. 90 
200.87 
201.24 


0.12 


1.87 
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Number  of  Savings  Banks  in  the  United  States,   Number  of  Depositors, 

ETC. — Continued. 


Year. 

Number 
of  banks. 

Number  of 
depositors. 

Deposits. 

Average 
due  each 
deposi- 
tor. 

Average 

per  capita 

in  the 

United 

States. 

1859 

259 

278 

285 

289 

293 

305 

317 

336 

371 

406 

476 

517 

577 

647 

669 

693 

771 

781 

675 

663 

639 

629 

629 

629 

630 

636 

646 

(S8 

684 

801 

849 

921 

1,011 

1,059 

1,030 

1,024 

1,017 

988 

980 

979 

987 

1.002 

1,007 

1,036 

1,078 

1,157 

1,237 

1,319 

1,415 

1,453 

1,703 

1,759 

1,884 

622,556 
693,870 
694, 487 
787,943 
887,096 
976, 025 
980,844 
1,067,061 
1,188,202 
1,310,144 
1,466,684 
1,630,846 
1,902,047 
1,992,925 
2,185,832 
2, 293, 401 
2,369,864 
2,368,630 
2,396,314 
2,400,785 
2,268,707 
2,335,682 
2, 528, 749 
2,710,364 
2,876,438 
3,015,151 
3,071,495 
3,158,960 
3,418,013 
3,838,291 
4,021,523 
4, 258, 893 
4,633,217 
4,781,605 
4,830,599 
4,777,687 
4,875,519 
5,065,494 
5,201,132 
5,385,746 
6,687,818 
6,107,083 
6,358,723 
6, 666, 672 
7,035,228 
7,305,443 
7, 696, 229 
8,027,192 
8,588,811 
8,705,848 
8,831,863 
9,142,908 
9,794,647 

8128,657,901 

149, 277, 504 

146,729,882 

169,434,540 

206,236,202 

236, 280, 401 

242,619,382 

282,455,794 

327, 009, 452 

392,781,813 

467,675,050 

649,874,358 

650, 745, 442 

735,046,805 

802,363,609 

864,556,902 

924,037,304 

941,360,265 

866, 218, 306 

879, 897, 425 

802,490,298 

819,106,973 

891,961,142 

966,797,081 

1,024,866,787 

1,073,294,955 

1,095,172,147 

1,141,530,578 

1,235,247,371 

1,364,196,550 

1,425,230,349 

1,524,844,606 

1,623,079,749 

1,712,709,026 

1,785,160,957 

1,747,961,280 

1,810,597,023 

1,907,156,277 

1,939,376,035 

2,065,631,298 

2,230,366,964 

2,449,547,885 

2,597,094,580 

2,750,177,290 

2,936,204,845 

3,060,178,611 

3,261,236,119 

3,482,137,198 

3,690,078,945 

3,660,563,945 

3,713,405,710 

4,070,486,246 

4,212,583,598 

$206. 66 
215.13 
211.27 
215.03 
232. 48 
242.08 
247.35 
264.70 
283. 63 
299.80 
312.04 
337.17 
342. 13 
368. 82 
367. 07 
376,98 
391. 56 
397. 42 
361.63 
366. 50 

353. 72 
360. 71 

352. 73 
366. 70 

356. 29 
356. 96 
356.56 
361.36 
361.39 
355.41 
354. 40 
358.03 
358.04 
368. 20 
369. 55 
365.86 
371.36 
376.50 
372.88 
383. 54 
392.13 
401.10 

408. 30 
412. 53 
417.21 
418. 89 
423.74 
433.79 
429.64 
420. 47 
420.45 
445. 20 
430. 09 

1860 

$4.75 

1861 

1862 

1863 

1864 

1865 

1866 

1867 

1868 

1869 

1870 

14.26 

1871 

1872 

1873 

1874 

1875 

1876 „ 

1877 

1878 

1879 

1880 

16.33 

1881 

1882 

1883 ...   . 

1884 

1885. 

1886 

1887 

1888 

1889 

1890 

24.35 

1891 

25.29 

1892 

26.11 

1893 

26.63 

1894 

25.53 

1895 

25.88 

1896 

26.68 

1897 

26.56 

1898 

27.67 

1899 

29.24 

1900 

31.78 

1901 

33.45 

1902 

34.89 

1903 

36.52 

37.52 

1905 

39.17 

1906 

41.13 

1907 

42.87 

41.84 

1909 

41.75 

46.05 

19112 

44.82 

1  Population  estimated  at  90,363,000,  June  30, 1910. 
*  Population  estimated  at  93,983,000,  June  30, 1911. 

In  the  figures  for  1896  to  1908,  inclusive,  but  not  subsequently, 
are  the  number  of  depositors  and  amount  of  deposits  in  the  State 
banks  of  Illinois  having  savings  departments,  but  not  the  number  of 
such  banks,  by  reason  of  the  fact  that  general  returns  from  these 
institutions  are  incorporated  in  State  bank  returns. 

The  increase  in  aggregate  deposits  in  savings  banks  since  the  fiscal 
year  ended  June  30,  f906,  has  been  over  $730ji)00,000,  or  20  per  cent, 
the  aggregate  deposits  in  1906  being  approximately  $3,482,000,000. 
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MXJTUAL    SAVINGS    BANKS. 

In  view  of  the  fact  that  deposits  in  mutual  savings  banks  are 
chiefly  the  accumulations  of  wage  earners,  special  interest  attaches 
to  the  reports  of  operation  and  condition  of  these  institutions. 
While  the  increase  in  deposits  for  the  present  year  has  been  less 
than  was  shown  for  the  year  ended  June  30,  1910,  nevertheless,  over 
$100,000,000  has  been  added  to  the  deposit  balances  of  mutual 
savings  bank  depositors  for  the  year. 

All  mutual  savings  banks,  with  the  exception  of  21,  are  located  in 
the  New  England  and  Eastern  States.  The  exceptions  are  as  follows: 
One  in  West  Virginia,  three  in  Ohio,  five  in  Indiana,  three  in  Wis- 
consin, eight  in  Minnesota,  and  one  in  California. 

The  total  resources  of  mutual  savings  banks  on  June  30, 1910,  were 
$3,652,449,198.40.  On  June  7,  1911,  the  resources  of  these  insti- 
tutions were  $3,762,401,625.61,  the  gain  being  $109,952,427.21. 
During  the  year  deposits  have  increased  from  $3,360,563,842.79  to 
$3,460,575,072.17,  or  a  gain  of  $100,011,229.38. 

The  loans  and  mortgages  in  1910  aggregated  $1,727,170,989.56, 
while  on  June  7,  1911,  the  loans,  including  mortgages,  aggregated 
$1,809,680,214.95,  an  increase  of  $82,509,225.39.  Loans,  as  reported, 
are  classified  as  follows : 

Secured  by  real  estate,  including  mortgages  owned |1,  602,  646,  798.  55 

Secured  by  collateral  other  than  real  estate 134,  202,  870.  38 

Not  classified 72,  830, 546. 02 

Total 1,  809,  680,  214.  95 

The  investments  of  mutual  savings  banks  in  bonds  and  other  secu- 
rities in  1910  aggregated  $1,676,149,419.80;  investments  of  this  char- 
acter in  1911  show  a  gain  of  $39,367,296.61.  The  aggregate  for  the 
current  year  is  $1,715,516,716.41,  scheduled  as  follows: 

United  States  bonds  (including  premiums) $12, 214, 847.  52 

State,  county,  and  municipal  bonds 753, 893, 273.  30 

Railroad  bonds 781,  581,  839.  63 

Bonds  of  other  public  service  corporations 92, 445, 197. 09 

Other  bonds,  stocks,  etc 75, 381,  558.  87 

Total 1,  715, 516,  716. 41 

Cash  in  the  635  reporting  mutual  savings  banks  on  June  7,  1911, 
amounted  to  $15,791,646.85,  against  $24,463,401.28  in  1910,  a 
decrease  of  $8,671,754.43.  During  the  year  the  sum  of  $1,824,886.31 
has  been  added  to  surplus  and  profits.  Surplus  and  undivided  profits 
combined  in  1910  were  $289,291,411.21,  and  for  1911,  $291,116,297.52. 
Mutual  savings  banks  on  June  7,  1911,  had  on  deposit  with  other 
banks  $154,773,302.26,  while  only  $58,109.68  was  reported  as  due  to 
banks.  Banking  house,  furniture  and  fixtures,  together  \\dtli  other 
real  estate  owned  by  mutual  savings  banks,  increased  from 
$43,203,494.33  in  1910  to  $45,472,487.08  in  1911,  thus  showing  a 
gain  in  this  class  of  assets  of  $2,268,992.75.  Over  45  per  cent  of  the 
aggregate  deposits  in  the  mutual  savings  banks  is  held  by  the  141 
mutual  savings  banks  in  New  York  State,  the  aggregate  deposits  in 
the  mutual  savings  banks  of  this  State  being  $1,561,168,449.10. 

The  depositors  in  mutual  savmgs  banks  for  1910  were 7,481, 649,  and 
on  June  7,  1911,  7,690,973,  a  gain  of  209,324.     There  are  2,957,650 
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depositors  iii  the  mutual  savings  banks  of  New  York  and  2,138,838 
in  Massachusetts.  The  next  liighest  number  of  depositors  in  this 
class  of  banks  is  587,175,  in  Connecticut.  Geographically  stated, 
there  are  3,983,200  depositors  in  mutual  savings  banks  of  the  Eastern 
States,  3,377,546  in  the  New  England  States,  243,181  in  the  Mddle 
Western  States,  81,342  in  the  one  (California)  mutual  savings  bank 
in  the  Pacific  States,  and  5,704  in  the  one  (West  Virginia)  mutual 
savings  bank  located  in  the  Southern  States. 

The  average  rate  of  interest  ])aid  to  depositors  in  mutual  savings 
banks  is  3.95  per  cent,  slightly  in  excess  of  the  average  of  3.92  per 
cent  reported  for  1910.  The  average  rate  in  the  New  England  States 
is  3.82  per  cent,  or  slightly  less  than  the  average  for  1910;  in  the 
Eastern  States  3.70  per  cent  against  3.69  per  cent;  in  the  Middle 
Western  States  3.72  per  cent  against  3.82  per  cent;  Pacific  States 
4  per  cent  against  3.75  per  cent.  The  rate  in  the  one  savings  bank  in 
West  Virginia  remains  the  same  as  last  year,  4.50  per  cent,  the  highest 
rate  reported  in  any  section.  The  lowest  average  rate  reported  is  3.50 
per  cent  by  mutual  savings  banks  in  Minnesota. 

STOCK    SAVINGS    BANKS. 

Stock  savings  banks  to  the  number  of  1,249  furnished  reports  as  of 
June  7,  1911.  There  are  three  or  four  hundred  so-called  savings 
banks,  doing  a  commercial  business  only,  in  operation  in  three  or  more 
States,  which  have  been  eliminated  from  this  classification  and  their 
reports  compiled  with  the  statistics  for  State  banks. 

The  reporting  stock  savings  banks  are  located  as  follows :  Eight  in 
New  Hampshire,  knoAvn  as  guaranty  savings  banks;  41  in  the  Eastern 
States;  196  in  the  Southern  States;  797  in  the  IMiddle  Western 
States;  54  in  the  Western  States;  and  153  in  the  Pacific  States.  Of 
the  total  number  of  stock  savings  banks  reporting,  697  are  located  in 
the  State  of  Iowa  and  122  in  California.  While  there  are  over  170 
so-called  savings  banks  in  jVlichigan,  only  23,  indicating  by  their 
reports  the  transaction  chiefly  of  a  savings-bank  business,  are  in- 
cluded in  this  classification,  and  while  perhaps  a  like  number  of 
commercial  banks  in  Ohio  use  the  word  "savings"  in  their  title,  for 
the  same  reason  only  63  have  been  classified  with  savings  banks. 
The  15  savings  banks  reporting  from  Kentucky  include  4  "trust  and 
savings  banks,"  and  4  banks  of  this  title  are  included  in  the  figures  for 
the  12  reporting  stock  savings  banks  of  Oregon. 

The  capital  of  the  1 ,249  reporting  stock  savings  banks  aggregates 
$72,177,899.09.  The  loans  aggregate  $605,591,964.03,  classified  as 
follows:  Secured  by  real  estate,  including  mortgages  owned, 
$361,260,042.96;  secured  by  collateral  other  than  real  estate, 
$71,709,510.39;  ah  other  loans,  including  overdrafts,  $172,622,410.68. 

The  investments  m  bonds,  securities,  etc.,  are  reported  as  follows: 

United  States  bonds $1,  Oil,  686.  58 

State,  county,  and  municipal  bonds 26,  033,  963.  50 

Railroad  bonds 11, 417,  093.  70 

Bonds  of  other  public-service  corporations 8,  694,  777.  88 

Other  bonds,  stocks,  etc 86,  594,  658.  80 

Total 133,  752, 180.  46 

Besides  the  foregoing  the  summarv  of  reports  shows  cash  in 
bank,   $26,616,689.93;    deposits,   $752,008,526.36;    total    resources, 
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$889,911,677.01;  surplus  and  undivided  profits,  $47,982,578.63.  Of 
the  deposits,  $105,200,096.80  are  scheduled  as  subject  to  check  with- 
out notice  and  $70,914,070.19  as  certificates  of  deposits. 

The  depositors  in  stock  savmgs  banks  number  2,103,674,  of  which 
1,740,854  are  savings  depositors  and  362,820  have  commercial 
accounts.  In  arriving  at  the  number  of  depositors  those  in  142 
banks  have  been  estimated. 

The  average  rate  of  interest  paid  to  depositors  ui  all  stock  savings 
banks  ranges  from  3.15  to  3.61  per  cent,  the  lower  rate  being  for 
deposits  not  subject  to  restrictions  as  to  withdrawal.^  Four  per  cent 
is  the  average  rate  of  interest  on  savings  deposits  in  stock  savings 
banks  reported  by  10  States,  while  in  3  Statesthe  average  is  above 
this  rate;  the  average  rate  on  savings  deposits  reported  for  stock 
savings  banks  m  South  Carolma  being  4.13  per  cent,  in  Georgia  4.20 
per  cent,  and  in  New  Mexico  4.14  per  cent.  The  lowest  average  rate, 
2.88  per  cent,  is  paid  by  the  stock  savings  banks  in  Wisconsm;  the 
next  lowest  rates,  3.08  and  3.17  percent,  paid  by  the  savings  banks 
in  the  District  of  Columbia  and  Kentucky,  respectively. 

Geographically  stated,  3.43  per  cent  is  the  average  rate  paid  by 
stock  savmgs  banks  in  the  New  England  States,  3.40  per  cent  in  the 
Eastern  States,  3.78  per  cent  in  the  Southern  States,  3.39  per  cent 
in  the  Middle  Western  States,  3.73  per  cent  in  the  Western  States, 
and  3.95  per  cent  m  the  Pacific  States.  Rates  for  the  several  States 
paid  by  this  class  of  banks  on  deposits  subject  to  check  without  notice 
range  from  2  to  4.25  per  cent,  although  New  Mexico  reports  an  aver- 
age of  5  per  cent. 

PRIVATE    BANKS. 

It  is  estimated  that  there  are  4,000  private  banking  concerns  in  the 
country,  but  less  than  33  per  cent  of  this  number  furnish  reports  for 
statistical  purposes.  FuUy  1,000  of  these  concerns  are  brokerage 
houses,  and  can  not  properly  be  classed  as  banks,  making  the  number 
of  private  banks  in  the  country  about  3,000. 

Private  banks  appear  to  be  quite  numerous  in  the  Middle  Western 
States,  and  it  is  estimated  that  over  one-half  of  the  private  banks  of 
the  country  are  located  in  this  section.  Reports  from  889  private 
banks  were  received  from  the  Middle  West,  or  a  little  more  than  one- 
half  of  the  estimated  number  in  operation  in  this  section. 

The  capital  of  the  1,116  private  banks  from  which  reports  were 
obtained  aggregates  $21,872,416.34.  For  June  30, 1910,  reports  from 
934  private  banks,  with  capital  of  $18,899,561.74,  were  obtained. 
The  statistics  show  an  increase  of  $2,972,854.60  in  capital  and  182  in 
the  number  of  reporting  banks  over  the  figures  for  1910. 

The  principal  items  of  resources  and  habilities  of  the  private  banks 
are  as  follows: 

Loans  and  discounts $128, 045, 872.  21 

Bonds,  securities,  etc 9, 869,  645.  22 

Cash  on  hand 7,189,327.84 

Capital 21, 872, 416.  34 

Surplus  and  profits 10, 751, 931.  30 

Individual  deposits 142,277,224.21 

Aggregate  liabilities 182, 824,  220.  68 

The  average  rate  of  interest  paid  on  deposits  as  reported  by  760 
private  banks  was  3.73  per  cent  on  savings  and  3.77  per  cent  on  other 
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individual  deposits.  The  highest  average  is  5.07  per  cent  on  savings 
and  5.06  per  cent  on  other  deposits,  paid  by  Montana  banks;  the 
lowest  rate  on  savings,  3  per  cent,  is  paid  by  Maryland  and  Tennessee 
private  banks. 

LOAN    AND    TRUST    COMPANIES. 

Loan  and  trust  companies,  like  many  so-called  savings  banks,  do 
not  always  carry  on  the  business  the  name  would  imply.  In  many 
States,  commercial  banks,  which  do  not  transact  a  trust  business,  are 
permitted  to  use  the  word  "trust"  in  their  corporate  name.  Care 
has  been  taken  to  exclude  the  reports  of  such  companies  from  this 
classification. 

Reports  as  of  June  7,  1911,  were  received  from  1,251  loan  and  trust 
companies,  with  aggregate  resources  of  $4,665,110,868.71,  against 
1,091,  with  aggregate  resources  of  $4,216,850,061.52,  in  1910,  being 
an  increase  during  the  year  of  160  in  number  and  $448,260,807.19  in 
resources. 

Of  the  institutions  of  this  character,  172,  with  aggregate  resources 
of  $581,698,828.83,  are  located  in  the  New  England  States;  487,  with 
$2,769,183,238.33,  in  the  Eastern  States;  180,  with  $152,310,695.85, 
in  the  Southern  States;  308,  with  $1,075,719,707.55,  m  the  Middle 
Western  States;  65,  with  $39,496,080.53,  m  the  Western  States;  and 
39,  with  $46,702,317.62,  m  the  Pacific  States. _  _ 

The  21  trust  companies  reporting  from  Louisiana,  7  fi-om  Montana, 
and  11  from  New  Mexico  are  known  as  bank  and  trust  companies,  as 
are  also  46  of  the  52  reporting  from  Texas  and  4  of  the  43  from  Ken- 
tucky. The  17  reporting  trust  companies  of  the  State  of  Washing- 
ton mclude  6  trust  and  savings  banks  and  2  bank  and  trust 
companies.  Pennsylvania  has  the  largest  number  of  loan  and  trust 
companies,  or  278,  followed  by  Indiana  with  110,  New  Jersey  with 
86,  New  York  being  fourth,  with  85.  The  aggregate  resources  of  the 
trust  companies  of  New  York,  however,  are  largely  in  excess  of  the 
amount  reported  from  any  other  State  or  geographical  section,  being 
$1,711,599,061.70.  Pennsylvania  comes  second  in  amount,  with 
$706,748,996.18,  and  Illmois  thnd,  with  $509,584,013.64. 

The  loans  and  discounts  of  loan  and  trust  companies  aggregate 
$2,429,421,081.30,  being  very_  nearly  the  same  amount  held  by  12,843 
State  banks.     The  classification  of  the  loans  is  as  follows: 

Secured  by  real  estate,  including  mortgages  owned,  $467,531,456.44; 
secured  by  collateral  other  than  real  estate,  $1,289,452,721.54;  all 
other  loans,  $672,436,903.32. 

The  investment  in  bonds,  securities,  etc.,  aggregates  $1,114,778,. 
687.06,  or  over  22  per  cent  of  the  aggregate  of  similar  investments  for 
all  classes  of  banks.  State  and  national.  The  investments  are  classi- 
fied as  follows: 

United  States  bonds $2,  224,  692.  43 

State,  county,  and  municipal  bonds 187, 123, 910.  87 

Railroad  bonds 371,  707,  846.  78 

Bonds  of  other  public-service  corporations 212, 593,  716.  76 

Other  bonds,  stocks,  etc 341, 128,  520.  22 

Total 1, 114,  778,  687.  06 

The  capital  of  the  reporting  loan  and  trust  companies  amounts 
to  $385,782,933.44;  surplus  and  profits,  $538,870,452.80;  and  indi- 
vidual    deposits,    $3,295,855,895.27.      Of    the    individual    deposits. 
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$813,745,937.90  are  reported  as  savings  accounts,  and  $372,279,171.53 
as  certificates  of  deposit. 

Comparing  tlie  foregoing  statistics  with,  those  submitted  for  1910, 
loans  show  an  increase  of  $172,848,170.66;  investments  in  bonds, 
securities,  etc.,  $114,515,137.22;  capital;  $18,449,377.07;  surplus  and 
profits,  $40,703,617.30;  and  individual  deposits,  $222,733,189.07. 

The  aggregate  resources  of  loan  and  trust  companies  have  increased 
over  50  per  cent  during  the  past  four  years.  In  1907,  794  reporting 
trust  companies  had  aggregate  resources  of  $3,071,000,000,  stated 
roundly,  the  increase  since  that  year  being  $1,594,000,000. 

A  large  number  of  companies  furnish  information  in  respect  to  the 
number  and  character  of  depositors.  It  appears  that  there  are 
4,287,274  depositors,  or  deposit  accounts,  2,632,685  of  which  are 
savings  depositors,  and  1,654,589  other  than  savings  depositors.  The 
average  rate  of  interest  paid  on  savings  deposits  by  these  companies 
is  3.74  per  cent,  and  on  other  individual  deposits  2.89  per  cent.  The 
average  rate  paid  by  this  class  of  institutions,  geographically  stated, 
is  as  follows:  New  England  States,  3.80  per  cent;  Eastern  States, 
3.29  per  cent;  Southern  States,  3.73  per  cent;  Middle  Western  States, 
3.49  per  cent;  Western  States,  4.14  per  cent;  and  Pacific  States, 
4  per  cent.  It  appears  that  the  lowest  average  rate  paid  is  in  the 
District  of  Columbia,  or  2.66  per  cent,  and  the  highest  rate  in  North 
Dakota,  4.75  per  cent.  The  lowest  average  rate  paid  on  accounts 
other  than  savings  is  in  Missouri,  or  1.95  per  cent,  and  the  highest 
average  reported  is  in  New  Mexico,  4.33  per  cent. 


BANKS    AND    BANKING    IN    THE    DISTRICT    OF    COLUMBIA. 

In  the  District  of  Columbia  there  are  50  financial  institutions,  includ 
ing  11  national  banks,  5  trust  companies,  15  State  banks,  stated  to  be 
operated  as  savings  banks,  and  19  building  and  loan  associations. 
The  aggregate  capital  of  the  banks  and  trust  companies  on  September 
1,  1911,  was  $15,716,680,  and  the  deposits,  $76,195,952,  including 
$14,092,321  share  capital,  or  deposits  m  building  and  loan  associa- 
tions. 

During  the  year  there  has  been  a  decrease  of  1  in  the  number  of 
banks.  The  capital  reported  shows  an  increase  over  1910  of  $55,260, 
and  the  deposits,  $3,620,836.  Deposits  in  national  banks  increased 
during  the  year  by  $1,301,305;  deposits  in  trust  companies  by 
$1,049,571,  and  in  savings  banks  by  $391,783.  The  share  capital,  or 
deposits  in  building  and  loan  associations,  increased  during  the  year 
by  $877,775. 

The  number,  capital,  individual  deposits,  and  aggregate  resources 
of  each  class  of  financial  institutions  doing  business  in  the  District  of 
Columbia  on  September  1,  1911,  are  shown  in  the  following  table: 


Classification. 


Number. 


Capital. 


Individual 
de]X)sits. 


Aggregate 
resources. 


National  banks 

Loan  and  trust  companies . 

Savings  banks 

Building  and  loan  associations 

Total 


15 
J 19 


$6,102,000 
8,000,000 
1,614,680 


$24,427,790 
25,408,202 
12,207,639 

» 14,092,321 


$49,788,861 
38,717,115 
14, 79,'),  191 
16,017,465 


15, 716, 680 


76,195,952 


119,318,632 


I 


Statements  of  July  1 
12307°— Fi  1911 25 


*  Share  payments 
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BUILDING    AND    LOAN    ASSOCIATIONS    IN    THE    DISTRICT    OF    COLUMBIA. 

In  compliance  with  the  requirements  of  the  act  of  March  4,  1909, 
the  building  and  loan  associations  in  operation  in  the  District  of 
Columbia  submitted  reports  of  their  condition,  with  statements 
relating  to  their  receipts  and  disbursements  for  the  periods  ended 
December  31,  1910,  and  June  30,  1911. 

At  the  close  of  the  first  semiannual  period  there  were  in  operation 
19  associations,  with  assets  of  $15,529,155.92,  receipts  for  that  period 
being  stated  at  $4,980,202.51.  For  the  month  ended  June  30,  1911, 
the  assets  of  the  19  associations  are  shown  to  have  been  $16,017,- 
465.70,  and  the  receipts  for  the  6  months,  $5,132,020.32.  The  plan 
of  association  of  the  19  institutions  reporting  June  30  is  as  follows: 
Permanent,  10;  serial,  8;  terminating,  1.  The  total  number  of 
shares  issued  by  these  associations  is  stated  at  344,482,  and  there 
were  in  force  on  July  1,  133,808  shares.  The  membership  of  the 
associations  is  stated  at  30,021,  of  which  7,554  are  borrowing,  and 
22,467  nonborrowing  members.  The  installment  payments  of  one 
association  is  $2  per  month;  of  one  other,  $2.50;  and  of  the  remaining 
17,  $1.  The  individual  reports  and  the  abstract  for  each  semiannual 
period  are  incorporated  in  the  appendix  to  this  report. 

INDIVIDUAL   DEPOSITS    IN    ALL    BANKS    IN    THE    UNITED    STATES, 

Individual  deposits  in  all  reporting  banks  in  1907  in  round  amount 
aggregated  $13,099,600,000.  For  the  current  year  deposits  aggre- 
gate $15,906,300,000,  an  increase  of  $2,806,700,000,  or  over  21  per 
cent.  The  increase  for  the  current  year  over  the  amount  reported 
in  1910  is  $623,000,000,  or  4.07  per  cent.  In  1907,  33  per  cent  of 
individual  deposits  in  all  banks  was  held  by  national  banks.  In 
1909  the  percentage  had  increased  to  34.4  per  cent,  in  1910  to  34.6 
per  cent,  but  for  the  current  year  it  has  fallen  to  34.4  per  cent. 
Savings  banks  in  1907  held  26.7  per  cent  of  the  individual  deposits, 
which  ratio  fell  to  26.4  per  cent  in  1909,  increased  to  26.6  per  cent 
in  1910,  and  decreased  to  26.5  per  cent  in  1911.  The  loan  and  trust 
companies  in  1907  held  15.7  per  cent  of  individual  deposits,  which 
increased  to  20.2  per  cent  in  1909,  dropped  to  20.1  per  cent  in  1910, 
and  increased  to  20.7  per  cent  in  1911.  State  banks  held  in  1907, 
23.4  per  cent  individual  deposits.  This  ratio  fell  to  17.6  per  cent 
in  1909,  increased  to  17.9  per  cent  in  1910,  and  feU  to  17.5  per  cent 
in  1911.  The  following  table  shows  the  amount  and  per  cent  of 
individual  deposits  held  by  the  several  classes  of  banks  in  1907, 
1910,  and  1911: 


Classification. 


Amount.     Per  cent. 


1910 


Amount.     Per  cent 


1911 


Amount.     Per  cent, 


State  banks 

Savings  banks 

Private  banks 

Loan  and  trust  companies. 
National  banks 


Total. 


Millions. 

$3,068.6 

3, 495. 4 

151.1 

2,061.6 

4,322.9 

13,099.6 


23.4 
26.7 
1.2 
15.7 
33.0 

100.0 


Millions. 

$2, 727. 9 

4,070.4 

124.6 

3,073.2 

5,287.2 

15,283.3 


17.9 
26.6 


20.1 
34.6 


Millions. 

$2, 777. 6 

4,212.6 

142.3 

3,295.8 

5,478.0 

15,906.3 


17.5 
26.5 


20.7 
34.4 


100.0 
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The  following  table  shows  the  distribution  of  individual  deposits 
by  geographical  sections  on  June  30,  1910,  and  June  7,  1911,  together 
with  the  amount  and  percentage  of  increase: 


Individual  deposits. 

Geographical  divisions. 

1910 

1911 

Increase. 

Amount. 

Per  cent. 

Millions. 

$2,214.3 

6,539.1 

1,109.9 

3,568.7" 

768.3 

1,043.8 

39.2 

Millions. 

$2,323.5 

6,676.9 

1,283.3 

3,759.5 

742.0 

1,081.3 

39.8 

Millions. 

$109. 2 

137.8 

173.4 

190, 8 

126.3 

37.5 

.6 

4.93 

2.11 

Souttiern  States    

15.62 

5.35 

Western  States 

13.42 

Pacific  states 

3.59 

1.53 

Total 

15,283.3 

15,906.3 

623.0 

4.07 

1  Decrease. 

While  the  average  percentage  of  increase  in  individual  deposits 
for  the  United  States  was  4.07  per  cent,  it  will  be  interesting  to 
note  the  varying  percentages  of  increase  or  decrease  in  the  several 
geographical  sections.  The  largest  percentage  of  increase,  15.62  per 
cent,  is  shown  to  have  been  in  the  Southern  States,  followed  by  the 
Middle  Western  States  with  5.35  per  cent,  the  New  England  States 
with  4.93  per  cent,  the  Pacific  States  with  3.59  per  cent,  the  Eastern 
States  with  2.11  per  cent,  and  the  island  possessions  with  1.53  per 
cent.  In  the  Western  States  a  decrease  of  3.42  per  cent  is  shown. 
The  largest  volume  of  increase  was  in  the  Middle  Western  States, 
or  $190,800,000,  followed  by  the  Southern  States  with  $173,400,000, 
the  Eastern  States  with  $137,800,000,  the  New  England  States  with 
$109,200,000,^  the  Pacific  States  with  $37,500,000,  and  the  island 
possessions  with  $600,000.  The  decrease  in  deposits  of  the  Western 
States  was  $26,300,000. 

In  the  following  table  is  shown  the  classification  of  individual 
deposits  in  banks  other  than  national,  in  national  banks,  and  in  all 
banks  on  June  7,  1911: 

Classification  op  Deposits  in  Banks  of  the  United  States. 


Classification. 


17,115  State,  etc., 
banks. 


7,277  national 
banks. 


Total  24,392  banks. 


Individual  deposits  subject  to  check $3, 730, 866, 775. 14 

Savings  deposits i  5, 625, 019, 104.  74 

Certificates  of  deposit 980, 340, 780.  IS 

Certified  checks 58, 932, 870. 17 

Cashier's  checks 33, 124, 023. 59 


,470,255,202.03 

(2) 
843,509,180.24 
102,032,083.35 
62,194,690.83 


$8,201,121,977.17 

2  5,625,019,104.74 

1,823,849,960.42 

160,964,953.52 

95,318,714.42 


Total !    10, 428, 283, 553. 82 


5,477,991,156.45  I       15,906,274,710.27 


'  Includes  $179,294,797.97  deposits  subject  to  check  and  certificates  of  deposit  in  savings  banks. 
2  Savings  deposits  in  national  banks,  $637,069,543.54,  are  included  with  individual  deposits  and  certifi- 
cates of  deposit. 

From  the  foregoing  table  it  will  be  noted  that  the  amount  of  savings 
deposits  in  banks  other  than  national  aggregates  $5,625,019,104.74, 
and  the  amount  of  savings  deposits  in  national  banks  (included  in 
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the  certificates,  and  individual  deposits  subject  to  check)  aggregate 
$637,069,543.54.  It  is  tiius  shown  that  the  savings  deposits  in  all 
banks  aggregate  $6,262,088,648.28,  or  over  39  per  cent  of  all  deposits 
reported. 

SAVINGS    DEPOSITOES    AND    DEPOSITS    IN    EACH    CLASS    OF    BANKS. 

The  following  table  shows  the  number  of  banks  reporting  savings 
deposits,  the  number  of  savings  depositors,  and  the  amount  of 
savings  deposits  in  all  reporting  banks  on  June  7,  1911,  by  classes 
of  banks: 


Classification. 


Number 

of 
banks. 


Number  of 

savings 
depositors. 


Amount  of  sav- 
ings deposits. 


State  banks 

Savings  banks 

Private  banks 

Loan  and  trust  companies 
National  banks 

Total 


4,862 

1,884 

420 

928 

2,991 


2,738,337 
9,794,647 
120, 155 
2,632,685 
2,342,290 


11,085 


17,628,114 


$574,936,098.65 

4,212,583,598.53 

23,753,469.66 

813,745,937.90 

637,069,543.54 


6,262,088,648.28 


CLASSIFICATION    OF    LOANS    AND    DISCOUNTS    IN    ALL    BANKS. 

Loans  and  discounts  in  the  banks  of  the  United  States,  as  shown 
by  reports  of  condition  as  of  June  7,  1911,  aggregate,  roundly, 
$13,046,000,000.  Of  this  amount  $5,634,000,000  is  in  national  banks 
and  $7,412,000,000  in  banks  other  than  national. 

Of  the  total  loans  $7,146,800,282,  or  over  54  per  cent,  is  secured 
by  real  estate,  or  other  collateral  security.  About  36  per  cent  of 
the  loans  reported  by  national  banks  is  secured  by  collateral,  while 
over  68  per  cent  of  the  loans  by  banks  other  than  national,  is  thus 
secured,  about  40  per  cent  being  on  real  estate  security.  The  loans 
of  national  banks  secured  by  real  estate  are  a  little  more  than  1  per 
cent  of  the  loans  of  such  banks. 

A  classification  of  loans  of  banks  other  than  national  and  of  national 
banks,  compiled  from  reports  of  condition  as  of  June  7,  1911.  is  set 
forth  in  the  following;  table: 


Classification. 


17,115  State,  etc., 
banks. 


7,277  national 
banks. 


Total,  24,392  banks. 


Secured  by  real  estate,   including  mort-  i 

gages  owned :    S2, 958, 635, 573. 05 

Secured  by  collateral  other  than  real  estate.       2,118,058,712. 78 


All  other  loans. 
Overdrafts. 


2,295,121,578.19 
40,337,930.09 


865,112,003.29 

2,004,993,992.88 

3,540,732,790.84 

23,397,257.78 


$3,023,747,576.34 

4,123,052,705.66 

5,835,854,369.03 

63,735,103.87 


Total '      7,412,153,800.11  |      5,634,236,044.70 


13,040,389,844.90 


INVESTMENTS    OF  ALL    BANKS    IN    BONDS   AND  OTHER    SECURITIES. 


Information  in  detail  as  to  the  character  of  investments  in  bonds, 
securities,  etc.,  from  all  the  banks  was  first  obtained  by  the  comp- 
troller in  April,  1909.  In  that  year  the  aggregate  investment  in 
bonds,  stocks,  and  other  securities  held  by  all  reporting  banks  was 
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$4,614,400,000.  In  1910  such  investments  had  increased  to 
$4,723,400,000,  or  a  gain  of  $109,000,000.  For  the  present  year 
investments  in  bonds,  securities,  etc.,  aggregate  $5,051,900,000,  a  gain 
of  $328,500,000  during  the  year. 

Tlie  chissification  by  amounts  and  percentages  of  investments  held 
by  the  banks  in  1909,  1910,  and  1911  is  as  follows: 


Classification. 

1909 

1910 

19n 

Amount. 

Per  cent. 

Amoimt. 

Per  cent. 

Amount. 

Per  cent. 

United  States  bonds 

Millions. 

$792.8 

1,091.5 

1,560.0 

466.5 

703.6 

17.2 
23.7 
33.8 
10.1 
15.2 

Millions. 

$773. 4 

1,116.2 

1, 464. 8 

478.0 

891.0 

16.4 
23.6 
31.0 
10.1 
18.9 

Millions. 

$773.5 

1,200.9 

1,602.1 

550.2 

925.2 

15  3 

State,  county,  and  municipal  bonds 

Railroad  bonds. . . 

23.8 
31.7 

Bonds  of  other  public-service  corporations.. 
Otlier  bonds,  stocks,  and  securities 

10.9 
18.3 

Total 

4,614.4 

100.0 

4,723.4 

100.0 

5,051.9 

100.0 

From  the  foregoing  it  will  be  noted  that  31.7  per  cent  of  investments 
of  the  banks  reporting  in  1911  is  in  railroad  bonds;  10.9  per  cent  in 
bonds  of  other  j)ublic-service  corporations;  23.8  per  cent  in  State, 
county,  and  municipal  bonds;  15.3  per  cent  in  United  States  bonds; 
while  the  remaining  18.3  percent  comprises  unclassified  bonds,  stocks, 
securities,  etc. 

In  the  following  table  is  shown  the  amount  of  the  various  classes  of 
bonds,  stocks,  and  other  securities  held  by  each  class  of  banks  on 
June  7,  1911: 

Classification  of  Investments  in  Bonds,  etc.,  Including  Premiums,  Held  by 
Banks  op  the  United  States  on  June  7,  1911. 

[Expressed  in  millions.] 


Classification. 

State 
banks. 

Mutual 
savings 
banlis. 

Stock 
savings 
banks. 

Private 
banks. 

Loan 
and 
trust 
com- 
panies. 

Total 

State, 

etc., 

banks. 

National 
banks. 

All 
banlffi. 

United  States  bonds 

S2.9 

55.1 

75.8 

52.7 
129.1 

$12. 2 

753.9 
781.6 

92.4 
75.4 

$1.0 

26.0 
11.4 

8.7 
86.6 

$0.4 

2.5 
.4 

1.4 
5.1 

$2.2 

187.1 
371.7 

212.6 
341.1 

$18.7 

1,024.6 
1,240.9 

367.8 
637.3 

$754. 7 

176.2 
361.2 

182.3 
287.8 

$773.5 

1,200.9 
1,602.1 

550  2 

State,  county,  and  municipal 
bonds 

Railroad  bonds 

Bonds  of  other  public-service 
corporations 

other  bonds 

925  2 

Total 

315.6 

1,715.5 

133.7 

9.8 

1, 114. 7 

13,289.5 

11,762.4 

» 5,051.0 

1  Differences  between  footings  and  totals  added  for  fractions. 

Mutual  savings  banks  have  over  50  per  cent  of  their  investments  in 
bonds  of  railroad  and  other  public-service  corporations,  or  $874, 000, 000; 
loan  and  trust  companies  have  over  52  per  cent,  or  $584,300,000,  so 
invested;  State  banks,  40  per  cent,  or  $128,500,000;  stock  savings 
banks,  16  per  cent,  or  $20,100,000;  and  private  banks,  18  per  cent,  or 
$1,800,000.  Of  the  $773,500,000  of  United  States  bonds  held  by 
the  banks,  $754,700,000  are  held  by  national  banks  and  $18,700,000 
by  banks  other  than  national.  Investments  to  the  amount  of 
$1,200,900,000  in  State,  county,  and  municipal  bonds  are  distributed 
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among  the  banks  as  follows:  State  banks,  $55,100,000;  mutual  savings 
banks,  $753,900,000 ;  stock  savings  banks,  $26,000,000 ;  loan  and  trust 
companies,  $187,100,000;  private  banks,  $2,500,000;  and  national 
banks,  $176,200,000.  The  State  banks  hold  $129,100,000  of  unclassi- 
fied bonds,  stocks,  etc.;  mutual  savings  banks,  $75,400,000;  stock 
savings  banks,  $86,600,000;  loan  and  trust  companies,  $341,100,000; 
private  banks,  $5,100,000;  and  national  banks,  $287,800,000. 


INTEREST  RATES    PAID    ON    DEPOSITS. 

Information  in  relation  to  interest  paid  on  deposits  by  banks  other 
than  national  was  reported  by  a  sufficiently  large  number  of  banks  to 
make  the  data  of  value  in  comparing  prevailing  rates  in  different  sec- 
tions. It  must  be  understood  that  the  figures  shown  represent  the 
averages  of  such  banks  as  reported  interest  paid,  those  reporting  no 
interest  paid  not  being  mcluded  in  the  calculation. 

The  average  rate  paid  by  ail  banks  other  than  national  on  savings 
deposits  is  3.73  per  cent  and  on  other  interest-bearing  deposits,  3.25 
per  cent.  The  average  paid  by  State  banks  on  savings  deposits  is  3.64 
per  cent;  on  other  interest-bearing  deposits,  3.18  per  cent.  Mutual 
savings  banks  paid  an  average  of  3.95  percent  on  deposits,  and  stock 
savings  banks  3.61  per  cent  and  3.15  per  cent,  the  latter  rate  being  for 
deposits  subject  to  check.  Loan  and  trust  companies  pay  an  average 
of  3.74  per  cent  on  savings  and  2.89  per  cent  on  other  interest-bearing 
deposits,  while  private  banks  pay  3.73  per  cent  and  3.77  per  cent, 
respectively,  on  such  deposits.  The  average  rate  paid  by  national 
banks  on  savings  deposits  ranges  from  3  per  cent  to  4  per  cent,  or  an 
average  of  about  3.50  per  cent.  The  following  table  shows  the  aver- 
age rate  of  interest  paid  by  each  class  of  banks  on  savings  and  on  other 
interest-bearmg  deposits  in  1910  and  in  1911: 


Classification. 


Savings 
deposits. 


i9n 


Savings 
deposits. 


Other 
individual 
deposits. 


National  banlcs 

State  banks 

Mutual  savings  banks 

Stock  savings  banks 

Private  banks 

Loan  and  trust  companies 

All  banks 


Per  cent. 
3.56 
3.71 
3.92 
3.56 
3.77 
3.59 


Per  cent. 

(') 
3.64 
3.95 
3  61 
3  73 
3.74 


Per  cent. 
0) 
3.18 


3.15 
3.77 
2.89 


3.68 
«3.71 


«3.73 


»3.25 


•  No  data. 


>  BaxLks  other  than  national. 


MONEY    IN    BANKS. 

As  shown  by  reports  of  April  28,  1909,  the  banks  of  the  country  had 
cash  on  hand  to  the  amount  of  $1,452,014,676.34.  On  June  30,  1910, 
the  amount  in  reporting  banks  aggregated  $1,423,808,814.38,  or  a 
decrease  of  $28,205,861.96.  For  the  current  year  cash  in  banks, 
aggregates  $1,554,147,169.28,  being  a  net  increase  during  the  year  of 
$130,338,354.90.  The  increase  is  confined  to  national  banks,  statistics 
for  the  other  banks  showing  a  decrease.  Cash  in  national  banks  has 
increased  $132,600,000,  since  June  30,  1910,  while  during  the  same 
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Eeriod  there  was  shown  to  be  a  decrease  of  $2,270,000  in  cash  held 
y  other  reporting  banks.  Of  tlie  total  amount  held  by  the  banks 
on  June  7,  1911,  $998,000,000  was  in  national  and  $556,000,000  in 
other  reporting  banks.  The  proportion  of  cash  to  deposits  held 
by  national  banks  is  therefore  shown  to  be  13  per  cent  and  that  for 
other  banks  5  per  cent. 

The  following  table  shows  the  amount  of  coin  and  other  money 
held  by  all  reporting  banks : 

Classification  op  Cash  in  Banks  June  7,  1911. 


Classification. 


7,277  national 
banks. 


17,115  State 
banks. 


24,392,  all  report- 
lug  banks. 


Gold  coin 

Gold  certificates 

Gold  clearing-house  certificates. 

Silver  dollars 

Silver  certificates 

Subsidiary  and  minor  coin 

Legal-tender  notes 

National-bank  notes 

Cash  not  classified 


$153,411,301.23 
354,596,210.00 

79,758,000.00 

14,418,204.00 
140,277,909  00 

21,789,060.82 
185,219,602.00 

48,591,154.00 


$79, 431. 074. 80 
189,229,090.00 


10,504,931.00 
54, 196, 937. 00 
13,063,512.01 
63, 115, 125. 00 
56, 655. 762. 00 
89,889,296.42 


$232, 
543, 
79, 
24, 
194, 
34, 
248, 
105, 


842,376.03 
825, 300. 00 
758, 000. 00 
923,135.00 
474,846.00 
852, 572. 83 
334, 727. 00 
246,916.00 
889,296.42 


Total. 


3,061,441.05 


556,085,728.23 


1,554,147,169.28 


DISTRIBUTION   OF   MONEY   IN   THE   UNITED   STATES. 

In  the  following  table  is  shown  the  distribution  of  money  in  the 
United  States,  giving  the  amount  in  the  Treasury  as  assets,  amount 
in  reporting  banks,  and  elsewhere  from  1892  to  1911,  inclusive: 


Year 

ended 

June  30— 

Coin  and 
other 
money 
in  the 
United 
States. 

Coin  and  other 
money  in  Treas- 
ury as  assets.' 

Coin  and  other 
money  in  report- 
ing banks.' 

Coin   and   other   money 
not    in    Treasury    or 
banks. 

In  circulation, 
exclusive  of  coin 
and  other  money 

in  Treasury  as 
assets. 

Amount. 

Per 
cent. 

Amount. 

Per 
cent. 

Amount. 

Per 

cent. 

Per 

capita. 

Amount. 

Per 
capita. 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

Millions. 

$1,752.2 
1,738.8 
1,805.5 
1,819.3 
1,799.9 
1,900.7 
2,073.5 
2, 190. 0 
2,339.7 
2,483.1 

2. 563. 2 
2,684.7 
2,803.5 
2,883.1 
3,069.9 
3,115.6 
3,378.8 

3. 406. 3 
3,419.5 
3,555.9 

Millions. 
$150.9 
142.1 
144.2 
217.4 
293.5 
265.7 
235.7 
286.0 
284.6 
307.8 
313.9 
317.0 
284.3 
295.2 
333.3 
342.6 
340.8 
300.1 
317.2 
341.9 

8.60 
8.17 
7.99 
11.95 
16.31 
13.93 
11.37 
13.06 
12.16 
12.39 
12. 24 
11.80 
10.14 
10.24 
10.86 
11.00 
10.08 
8.81 
9.27 
9.61 

Millions. 

$586.  4 

515.9 

688.9 

631.1 

531.8 

628.2 

687.7 

723.2 

749.9 

794.9 

837.9 

848. 0 

982.9 

987.8 

1,010.7 

1,106.5 

1,362.9 

3  1,444.3 

1,414.6 

1,545.5 

33.48 
29.68 
38.17 
34.96 
29.55 
32:94 
33.17 
33.02 

32. 05 
32.02 
32.  69 
31.59 

35. 06 
34.27 
32.92 
35.51 
40.34 
42.40 
41.37 
43.46 

Millions. 
$1,014.9 
1,080.8 
972.4 
970.8 
974.6 
1,012.8 
1,150.1 
1,180.8 
1,305.2 
1,380.4 
1,411.4 
1,519.7 
1,536.3 
1,600.1 
1,725.9 
1,666.5 
1,075.1 
1,661.9 
1,087.7 
1,668.5 

57.92 
62.15 
53.84 
53.36 
54.14 
53.13 
55.  46 
53.92 
55.79 
55.59 
55.07 
56.61 
54.80 
55.49 
56. 22 
63.49 
49.  .'iS 
48.78 
49.36 
46.93 

$15. 50 
16.14 
14.21 
13.89 
13. 65 
13.87 
15.43 
15.51 
17.11 
17.75 
17.90 
18.88 
18.77 
19.22 
20.39 
19.36 
19.15 
18.68 
18.  68 
17.75 

Millions. 

$1,601.3 
1,596.7 
1,661.3 
1,601.9 
1,506.4 
1,641.0 
1,837.8 
1,904.0 
2,055.1 
2, 175. 3 
2,249.3 
2,367.7 
2,519.2 
2,587.9 
2,736.6 
2, 773. 0 
3,038.0 
3,106.2 
3, 102. 3 
3,214.0 

$24.60 
24.06 
24.56 
23.24 
21.44 
22.92 
25.19 
25.62 
26.93 
27.98 
28.43 
29.42 
30.77 
31.08 
32.32 
32.22 
34.72 
34.93 
34.33 
34.20 

1  Public  money  in  nati<mal-bank  depositaries  to  the  credit  of  the  Treasurer  of  the  United  States  not 
Included. 

2  Money  in  banks  of  islar;d  possessions  not  included. 

3  Compiled  from  special  reports,  Apr.  28,  1909. 

Note.— This  table  has  been  revised  and  shows  slight  changes  from  previous  figures  in  a  number  of  tha 
Items  for  the  years  1892  to  1900,  inclusive. 

The  general  stock  of  money  in  the  United  States  at  the  close  of  the 
fiscal  year  ended  June  30,  1911,  stated  roundly,  was  $3,555,900,000. 
Of    this    amount    $341,900,000    was    in    the    Treasury    as    assets, 
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$1,545,500,000,  or  43.46  per  cent,  in  reporting  banks,  and  $1,668,- 
500,000,  or  46.93  per  cent,  outside  of  Treasury  and  banks;  that  is  to 
say,  in  circulation  among  the  people. 

The  amount  reported  in  circulation,  exclusive  of  coin  and  other 
money  in  the  Treasury  as  assets,  is  $3,214,000,000,  or  $34.20  per 
capita,  being  $111,700,000  more  than  the  amount  reported  in  19)0. 

MONETARY    SYSTEMS    AND    STOCKS    OF   MONEY. 

Data  relating  to  the  monetary  systems  and  approximate  stocks 
of  money  in  the  principal  countries  of  the  world,  at  the  close  of  the 
year  1910,  have  been  compiled  by  the  Director  of  the  Mint,  who  has 
furnished  this  office  with  a  summary  of  the  work.  The  returns 
relate  to  46  countries,  including  dependencies  of  the  British  Empire, 
France,  and  Holland,  those  from  the  Central  American  States  being 
consolidated  in  one  item.  It  appears  that  the  stock  of  gold  of  these 
countries  aggregates  $6,604,100,000,  silver  $2,599,500,000,  and 
uncovered  paper  currency  $3,127,600,000.  The  per  capita  holdings, 
based  upon  the  latest  report  of  population  of  the  States,  are  as 
follows:  Gold  $6.40,  silver  $2.52,  uncovered  paper  currency  $3.03, 
making  an  aggregate  of  $11.95.  Of  the  stock  of  gold,  71  per  cent  is 
held  by  the  United  States,  Russia,  France,  the  United  Kingdom, 
Austria-Hungary,  and  Italy,  the  largest  holdings  being  those  of  the 
United  States,  namely  $1,710,000,000,  and  the  least  amount  of  any 
of  these  States  by  Italy,  $264,100,000.  The  stock  in  the  United 
States  represents  approximately  26  per  cent  of  the  total.  The  six 
countries  named  hold  57  per  cent  of  the  stock  of  silver,  the  United 
States  leadmg  with  $729,500,000,  followed  by  France  with  $411,100,- 
000;  that  is,  the  United  States  holds  28  per  cent  of  the  total,  and 
France  nearly  16  per  cent.  Of  the  stock  of  uncovered  paper  cur- 
rency, the  countries  named  hold  over  46  per  cent,  and  the  United 
States  alone  approximately  25  per  cent.  The  amount  of  the  un- 
covered paper  currency  in  the  United  States  is  $784,600,000,  France 
bemg  second  with  $223,000,000. 

The  holdings  of  metallic  and  paper  currency  are  the  highest  per 
capita  in  France — namely,  $39.71 — the  United  States  being  second 
with  $34.59,  followed  by  the  United  Kingdom  with  $17.38,  Italy 
$13.88,  and  Austria-Hungary  with  $12.47. 

In  the  appendix  to  the  report  of  the  Comptroller  of  the  Currency 
appears  a  table  containing  data  relating  to  tlie  monetary  standards, 
monetary  units,  stock  of  gold  in  the  banks  and  treasuries,  as  well 
as  amount  elsewhere;  stock  of  silver,  both  fuU  legal  and  limited  tender; 
uncovered  paper;  and  per  capita  of  each  class  of  currency  in  each  of 
the  countries  listed. 

GROWTH   OF    BANKING    IN    THE    UNITED   STATES. 

The  table  following  shows  the  growth  of  banking  in  the  United 
States,  including  island  possessions,  as  indicated  by  the  number  of 
banks,  capital  stock,  and  individual  deposits,  from  1900  to  1911, 
inclusive,  the  number  of  nonreporting  banks,  their  capital  and 
deposits  being  estimated  from  data  obtained  from  reliable  sources. 
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Bank. 

Number. 

Capital. 

Individual  deposits. 

Amoipit. 

Per  cent. 

Amount. 

Per  cent. 

National 

1900. 

3,732 
6,650 
3,595 

$621,536,461 
403, 192, 214 
126,000,000 

54.00 
46.00 

$2,458,092,758 
/  4,780,893,692 
\      450,000,000 

31  97 

State,  etc 

Reporting  capital  onlv 

68.03 

Total 

13,977 

1.150,728,675 

100.00 

7,688,986,450 

100  00 

1902. 

4,535 

7,889 
3,732 

701,990,554 
499,621,208 
138,548,654 

52.4 
47.6 

3,098,875,772 
/  6,005,847,214 
\      478,592,792 

32  3 

State,  etc 

Reporting  capital  onlv 

67.7 

Total.... 

16, 156 

1,340,160,416 

100.00 

9,583,315,778 

100  00 

1903. 

National 

4,939 
8,745 
4,546 

743,506.048 

578,418,944 
152,403,520 

50.43 
49.57 

3,200,993,509 
/  6,352,700,055 
\      502,522,431 

31  8 

State,  etc    

Nonreporting. . . 

68.2 

Total 

18,230 

1,474,328,512 

100.00 

10,056,215,995 

100  00 

1904. 

National 

5,331 
9,519 
3,994 

767,378,148 
625,116,824 
81,409,702 

52.06 
47.94 

3,312,439,841 
/  6,688,107,157 
\      447,998,992 

31  7 

State,  etc 

Nonreporting 

68.3 

Total.... 

18,844 

1,473,904,674 

100.00 

10,448,545,990 

100  00 

1905. 

National 

5,668 
10,742 
3,500 

791,567,231 

671,599,149 

76,664,000 

51.41 
48.59 

3,783,658,494 
;  7,567,080,822 
\      435,582,000 

32.1 

State,  etc 

Nonreporting 

67.9 

Total 

19,910 

6,053 
11,852 
3,491 

1,539,830,380 

100.00 

11,786,321,316 

100. 00 

1906. 

National 

826,129,785 
739,163,401 
75,356,000 

50.23 

4,055,873,636 

32.12 

State,  etc        

49.77  ■(    'iis^Tfifi^nm 

67.88 

^               '         ' 

Total 

21,396 

1,640,649,186 

100.00 

12,628,927,665 

100. 00 

1907. 

National 

6,429 
13,317 
4,191 

883,690,917 

807, 178, 262 

92,357,000 

49.56 
50.44 

4,322,880,141 
/  8,776,755,207 
\      554,900,000 

31.66 

State,  etc 

Nonreporting 

68.34 

Total 

23,937 

1,783,226,179 

100.00 

13,654,5.35,348 

100. 00 

1908. 

National 

6,824 
14, 522 
3,654 

919,100,850 

50. 14 
49.86 

4,374,551,208 
/  8,409,959,961 
\      485,988,831 

32.97 

State,  etc 

838,058,353   1 
76,646,000  if 

Nonreporting 

67.03 

Total 

25,000 

1,833,805,203  | 

100.00 

13,270,500,000 

100. 00 

1909.1 

National 

6,893 
15,598 
3,021 

933,979,903 
866,056,465   \ 
55,951,000  ;/ 

50.32 
49.68 

4,826,060,384 
/  9,209,462,780 
\      389,700,000 

33.45 

State,  etc 

Nonreporting  2. . . 

66.55 

Total 

25,512 

1,855,987,368  | 

100.00 

14,425,223,164 

100. 00 

1910.1 

National 

7,145 
15,950 
4,168 

989,567,114 
890,376,774   \ 

77,195,000   /■ 

50.56 
49.44 

5,227,851,556 
/  9,990,179,942 
\      521,646,040 

33.20 

State,  etc 

66.80 

Total 

27,263 

1,957,138,888  | 

100.00 

15,745,677,538 

100.00 

1911.« 

National 

7,277 

17,115 

4,159 

1,019,633,152 
932,777,933   \ 
80,000,000   / 

50.17 

5,477,991,1,56 

33.27 

State,  etc 

fin  45S  ''S.'?  .'in4    1 

Nonreporting^..-  .-  - 

49.83    ^    '5c6,000;0{)6  } 

Total...- 

28,551 

2,032,411,085  1 

100.00 

16,466,274,710  1 

100.00 

»  Reports  Apr.  28,  1909,  June  30,  1910,  and  June  7, 1911,  respectively. 
*  Estimated  on  basis  of  data  submitted  by  private  banks. 
8  Estimated. 
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Since  1900  the  number  of  banks  in  operation  in  the  country  has  more 
than  doubled,  their  capital  has  increased  by  over  76  per  cent,  and 
their  volume  of  business,  as  indicated  by  their  deposits,  shows  an 
increase  of  over  114  per  cent.  In  1900  the  total  number  of  banks  in 
operation  was  estimated  at  13,977,  with  capital  of  $1,150,728,675 
and  individual  deposits  of  $7,688,986,450.  For  the  current  year  the 
number  has  increased  to  28,551,  with  aggregate  capital  of  $2,032,- 
411,085  and  individual  deposits  of  $16,466,274,710.  The  national 
banks  have  increased  since  1900  from  3,732,  with  aggregate  capital 
of  $621,536,461,  to  7,277  on  June  7,  1911,  with  aggregate  capital  of 
$1,019,633,152,  other  reporting  banks  from  6,650,  with  aggregate 
capital  of  $403,192,214,  to  17,115,  with  aggregate  capital  of  $932,- 
777,933.  In  1900  nonreporting  banks  were  estimated  at  3,595,  with 
capital  of  $126,000,000.  For  the  present  year  banks  not  reporting, 
chiefly  private  institutions,  are  estimated  at  4,159,  with  capital  of 
$80,000,000. 

It  will  thus  be  seen  that  the  capital  of  the  national  banks  about 
equals  the  capital  of  all  other  reporting  and  nonreporting  banks, 
while  the  latter  classes  of  banks  outnumber  the  national  nearly  three 
to  one. 

In  the  appendix  to  the  report  of  the  Comptroller  of  the  Currency 
will  be  found  a  consolidated  statement  showing  the  principal  items 
of  resources  and  liabilities  of  State,  savings,  private  banks,  loan 
and  trust  companies,  and  national  banks  from  1864  to  1911,  inclu- 
sive, and  also  comparative  statements  of  resources  and  liabilities  for 
each  class  of  banks  in  the  years  1907  to  1911,  inclusive.  There  will 
also  be  found  in  the  appendix  a  table  showing  the  resources  and  lia- 
bilities of  the  First  bank  of  the  United  States  for  the  years  1809  and 
1811,  and  a  similar  statement  for  the  Second  bank  of  the  United 
States  from  1811  to  1840,  inclusive. 

A  table  will  be  found  in  the  appendix  to  the  report  of  the 
Comptroller  of  the  Currency  showing  the  number  of  colonial  and 
State  banks,  their  capital,  circulation,  deposits,  specie,  and  loans, 
from  1774  to  1833,  and  a  table  showing  the  number,  together  with 
the  resources  and  liabilities,  of  the  State  banks  in  the  United  States 
from  1834  to  1863,  and  the  number  and  capital  from  1864  to  1872. 

BANKS    AND    BANKING    IN    THE    ISLAND    POSSESSIONS. 
PHILIPPINES. 

Reports  of  condition  have  been  received  from  the  following-named 
banks  in  operation  in  the  Pliilippine  Islands  in  1910-11:  Hongkong 
&  Shanghai  Banldng  Corporation,  at  Manila,  with  branch  at  Iloilo; 
Chartered  Bank  of  India,  Australia  and  China,  with  branch  at  Cebu; 
International  Banldng  Corporation,  at  Manila,  with  branch  at  Cebu; 
Banco  Espanol  Filipino,  at  Manila,  with  branch  at  Iloilo;  Postal 
Savings  Bank,  at  Manila. 
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The  principal   items   of  resources   and   liabilities  of  these  banks 
are  as  follows: 


Resources. 

Amount. 

Liabilities. 

Amount.       i 

$12,270,315.10 
1,490,358.20 

133,219.28 

56,557.23 

6,914,998.71 

47,327.96 

3,961,753.90 

2,824,551.33 

Capital 

$2, 000, 000. 00 

936,017.06 

Banking  house,  furniture,  and  fix- 

Undivided  profits 

296,003.41 

Due  to  banks  and  branches 

Dividends  unpaid 

6,056,745.04 

119,427.26 

Due  from  banks  and  branches 

Individual    deposits    subject    to 
check 

5,837,448.82 

Cash                      

Savings  deposits  (includes  $35,000 
postal  fund) 

1,598,959.82 

2,382,583.55 

Certified  checks 

134,035.53 

Cashier's  checks  outstanding 

103,966.61 
87,250.54 

4,061,558.30 

Other  liabilities 

4,085,085.78 

Total  liabilities 

27,699,081.71 

27,699,081.71 

The  returns  from  Hawaii,  relating  to  banks  other  than  national, 
being  incomplete,  the  deficiency  has  been  supplied  from  bankers' 
directories.  It  is  thus  shown  that  on  or  about  June  7,  1911,  there 
were  14  banking  institutions  in  Hawaii,  4  being,  national  banks. 

Combining  the  principal  items  of  resources  and  liabilities  of  the 
14  banks,  including  the  national  associations,  the  banking  strength 
of  the  island  territory  is  shown  to  be  as  follows: 

Loans $9,  810,  231.  85 

Bonds,  securities,  etc 4,  111,  599.  48 

Due  from  banks 1, 336,  790.  42 

Cash  on  hand 2, 596,  509.  43 

Capital 3,  261,  500.  00 

Surplus  and  undivided  profits 1,  251, 086.  31 

Due  to  banks 169, 092.  62 

Individual  deposits 13,  504,  587.  57 

Aggregate  liabilities 18,  919,  915.  37 

Of  the  aggregate  resources  $2,862,626.11,  is  held  by  national  banks, 
and  $16,057,289.26,  by  banks  other  than  national. 

PORTO   RICO. 

Reports,  as  of  June  7,  1911,  were  received  from  1  national,  and 
10  other  banking  institutions  in  Porto  Rico.  The  principal  items 
of  resources  and  liabilities  of  these  11  banks  in  operation  in  the 
island,  were,  on  that  date,  as  follows: 


Resources. 


Loans 

Bonds,  securities,  etc 

Due  from  1  tanks  and  bankers. 

Cash  on  hand 

All  otlier  resources 


Total 17, 359, 699. 90 


Amount. 


19,188,030.10 
2,529,812.96 
2,285,887.50 
2,069,491.98 
1,296,477.36 


Liabilities. 


Capital 

Surplus  and  undivided  profits. 

Individual  deposits 

Duo  to  banks 

All  other  liabilities 


Total 17,359,699. 90 


Amount. 


$1,. 514, 987. 71 
1,067,764.18 

12,226,363.78 

785,517.84 

1,765,066.39 
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A  consolidated  statement  of  the  financial  institutions  in  Porto 
Rico,  at  close  of  business  August  31,  1911,  has  been  courteously 
furnished  this  office  by  the  acting  treasurer  of  Porto  Rico.  The 
statement  will  be  found  in  the  appendix  to  this  report. 

BUILDING   AND   LOAN   ASSOCIATIONS  IN  THE    UNITED   STATES. 

Statistics  relating  to  building  and  loan  associations  in  the  United 
States  for  the  year  1910,  obtained  through  the  courtesy  of  Mr.  H.  F. 
Cellarius,  of  Cincinnati,  Ohio,  secretary  of  the  United  States  League 
of  Building  and  Loan  Associations,  show  the  existence  of  5,937 
associations  on  January  1,  1911,  with  membership  of  2,216,912  and 
assets  aggregating  $945,568,907.  Comparison  with  returns  for  last 
year  shows  an  increase  of  200  in  the  number  of  associations,  186,945 
in  membership,  and  $84,786,296  in  assets.  The  greatest  increase  in 
assets  was  shown  to  be  in  Ohio,  $17,246,026;  Pennsylvania  is  second 
with  an  increase  of  $13,258,645,  followed  by  New  Jersey  with 
$7,814,198,  Illinois  with  $4,755,382,  Massachusetts  with  $5,553,204, 
Nebraska  with  $4,232,995,  New  York,  with  $3,825,733,  Indiana  with 
$2,481,904,  and  Louisiana  with  $2,405,472. 

In  the  tables  following,  are  shown,  by  States,  the  number  of  building 
and  loan  associations,  their  membership,  total  assets,  and  changes 
in  assets  and  membership,  during  the  year,  together  with  a  statement 
of  the  receipts  and  disbursements  of  the  associations,  for  the  year 
ended  December  31,  1910. 

Number  op  Associations,  Membership,  and  Assets  op  the  Building  and  Loan 
Associations  op  the  United  States  Jan.  1,   1911. 


states. 


Pennsylvania 

OMo 

New  Jersey 

Illinois , 

Massachusetts , 

New  York , 

Indiana , 

Nebraska 

California 

Michigan 

Louisiana , 

Kentucky , 

District  of  Columbia 

Kansas 

Missouri 

North  Carolina 

Wisconsin 

Minnesota 

West  Virginia 

Iowa 

Maine 

Tennessee 

Connecticut 

North  Dakota 

New  Hampshire 

Montana 

Other  States 

Total 


Number 
of  asso- 
ciations. 


1,536 

641 

511 

540 

147 

253 

339 

70 

107 

63 

60 

97 

19 

58 

130 

112 

60 

59 

38 

49 

35 

15 

12 

9 

17 

10 

950 


5,937 


Total 
member- 
ship. 


Total  assets. 


Increase  in 
assets. 


426, 479 

362, 318 

178, 622 

135, 024 

142, 355 

138, 538 

129, 583 

64, 701 

32, 119 

44, 994 

34, 688 

41,417 

29, 233 

37, 776 

24, 594 

26, 680 

20, 888 

11,536 

11,645 

16,500 

10, 949 

5,362 

3,041 

3,802 

7,G50 

1,552 

284, 866 


$181, 

170, 

86, 

63, 

61, 

53, 

38, 

21, 

21, 

18, 

15, 

15, 

15, 

11, 

11, 

7, 

6, 

5, 

4, 

4, 

4, 

2, 

2, 


117, 


302, 088 
750, 527 
602, 359 
200, 354 
498, 838 
456, 837 
416, 322 
327,  766 
255, 176 
124, 731 
866, 563 
395, 504 
250, 731 
457, 558 
431,451 

488. 232 
180, 606 
075, 947 
984, 351 
863, 729 
343, 975 
766, 399 
339, 138 
149, 852 

072. 233 
886, 994 
080, 646 


2,216,912       945,568,907 


$13, 258, 645 
17, 246, 026 
7,814,198 
4, 755, 382 
5, 553, 204 
3, 825, 733 
2,481,904 
4, 232, 995 
1,027,060 
1,820,348 
2, 405, 472 
(') 

856, 804 

1,349,895 

1,262,820 

696, 613 

911, 753 

516, 920 

700, 623 

473, 286 

258, 164 

2  34, 518 

242, 615 

364, 070 

55, 372 

12,710,912 


84, 786, 296 


Increase  in 
member- 
ship. 


31,619 

33,452 

14,053 

16, 030 

12, 736 

10,565 

9,083 

5,260 

1,280 

3,806 

4,888 

2,108 

1,338 

877 

2,891 

6,371 

514 

185 

1,200 

1,258 

2 

177 

677 
250 
(2) 
29,041 


186, 945 


*  Included  in  other  States. 


2  Decrease. 
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Receipts  and  Disbursements  of  Building  and  Loan  Associations  for  the  Year 

ENDED  Dec.  31,  1910. 


Receipts,  1910.                        Amount. 

Disbursements,  1910. 

Amount. 

Cash  on  hand,  Jan.  1, 1910 

828,003,269 

220,709,614 

18.487,350 

53,560,494 

180.094,772 

53, 208, 354 

3, 409, 889 

639,721 

592, 769 

57,891,810 

3  597,697 

$14,543,382 

260  642  290 

182, 613, 935 

Paid-up  stock  withdrawals 

Deposit  withdrawals 

E  xpenses 

16  321,689 

46, 312, 279 

Interest 

6  496,983 

Premium . , 

Borrowed  money  repaid 

57,891,506 

1,455,512 

Real  estate  purchased 

2, 887, 648 

Miscellaneous  disbursements. . 

Cash  on  hand  Jan.  1, 1911 

21,310,649 

28, 376, 615 

Miscellaneous  receipts 

18, 056, 643 

Total 

Total 

638,852,388 

638, 852, 388 

SCHOOL    SAVINGS    BANKS. 

School  savings  banks  are  in  operation  in  the  United  States,  Canada, 
Porto  Rico,  Austraha,  and  France.     ]\Ir.  J.  H.  Thiry,  of  Long  Ishind 
City,  N.  Y.,  the  originator  of  the  system  in  the  United  States,  lias 
compiled  and  fiirnislied  this  ofRce,  for  a  number  of  years  past,  sta- 
tistics relating  to  the  operation  of  school  savings  banks.     Mr.  Thiry 
died  several  months  ago  at  the  advanced  age  of  87  years.     So  far  as 
this  office  is  advised,  no  one  has  attempted  to  continue  the  compi- 

lations  annually  made  by  Mr.  Thiry. 

The  school  savings-bank  system  at  date  of  last  report  (Jan.  1,  1910) 
was  stated  to  be  in  operation  in  1,168  schools,  wherein  are  conducted 
8,515  banks.  The  number  of  pupils  in  these  schools  is  stated  at 
632,665,  and  the  number  of  depositing  pupils  203,458.  From  the 
date  of  the  introduction  of  this  system  the  total  amount  deposited 
aggregated  $5,051,644.60,  of  which  $4,180,958.59  has  been  withdrawn, 
leaving  a  balance  to  their  credit,  on  January  1,  1910,  of  $870,696.01. 

Statistics  for  schools  located  outside  of  this  country  are  included 
in  these  figures.  Deducting  such  statistics,  it  is  shown  that  the 
school  savings  banks  in  the  United  States,  number  7,065,  located  in 
530  houses,  have  16,488  depositors,  with  an  aggregate  balance  to 
their  credit,  on  January  1,  1910,  of  $721,732.18. 


STATE  AND  PRIVATE  BANK  FAILURES. 

The  failures  of  State  and  private  banks  during  the  j'-ear  ended 
June  30,  1911,  as  reported  by  the  Bradstreet  Commercial  Agency, 
Qumber  56,  the  total  assets  amountmg  to  $13,962,050  and  the  lia- 
bihties  to  $18,546,583.  Included  in  the  list  are  28  State  banks,  with 
assets  of  $9,865,490  and  liabilities  of  $12,678,697;  4  savings  banks, 
with  assets  of  $2,021,183  and  liabilities  of  $2,487,130;  and  2  trust 
companies,  with  assets  of  $140,000  and  liabihties  of  $230,000.  The 
number  of  private  banks  failmg  during  the  year  were  22,  with  assets 
)f  $]  ,935,377  and  liabihties  of  $3,150,750.  Addmg  the  failures  of  the 
3urreiit  year  to  those  reported  for  tlie  period  from  1864  to  1911,  a 
'Otal  of  2,098  failures  is  shown,  aggregate  assets  at  date  of  failure 
5eing  $540,253,292.58  and  the  habilities  $644,499,180.29. 

Subsequent  to  1896  statistics  are  wantmg  relating  to  the  settle- 
nent  of  the  affairs  of  failed  State  and  private  banlcs,  making  it 
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impossible  to  state  the  amount  and.  rate  per  cent  of  dividends  paid  to 
creditors.  From  1864  to  1896  the  dividends  average  approximately 
45  per  cent  of  the  claims  as  represented  by  the  reported  liabilities. 

Information  obtained  relative  to  the  failures  or  State  and  private 
banks  from  1864  to  June  30,  1911,  is  shown  in  the  accompanying 
table: 

Number  of  Failures,  Capital,  Assets,  Liabilities,  and  Dividends  Paid  by 
State  and  Private  Banks  that  Failed  in  each  Year  from  1864  to  1911. 


Year. 

Number 

of 
failures. 

Capital. 

Nominal 
assets. 

Liabilities. 

Dividends 
paid. 

1864 

2 

1865 

5 

5 
3 
7 
6 
1 
7 
10 
33 
40 
14 
37 
63 
70 
20 
10 
9 
19 
27 
54 
32 
13 
19 
17 
15 
30 
44 
27 
201 
71 
115 
78 

$125,000.00 
275,000.00 
260,000.00 
276,381.00 
100,000.00 

$245,401.97 

1,206,035.00 

222, 075. 00 

183,002.30 

77,801.00 

$225,662.14 

890,112.00 

138,821.00 

148, 886. 00 

361,901.73 

50,000.00 

2,654,187.15 

3,059,318.06 

6,938,653.01 

4,562,879.00 

12,365,475.25 
9, 200, 429. 34 

15,223,785.49 

27,269,520.51 
5,253,307.22 
1,311,799.49 
1,785,890.45 
2,608,489.57 
3,193,747.39 

15,508,389.70 
4,883,454.27 
1,140,824.48 
3,074,622.29 
3,342,336.52 
2,147,059.18 

11,385,584.64 
6,365,198.77 
3,227,608.56 

40,706,818.80 
7,218,319.51 
9,010,584.93 
7,513,837.41 

$145,592.25 

1866 

1867 

138,821.00 

1868 

1869 

82, 844. 74 

1870 

1871 

220,000. 00 

470,000.00 

907,000.00 

770, 000. 00 

2,413,900.00 

961,000.00 

2,491,250.00 

3,250,193.00 

1,370,465.00 

452,200.00 

436, 750. 00 

545,000.00 

870,000.00 

1, 718, 596. 00 

1,099,400.00 

254,000.00 

931,590.00 

745,500.00 

363,250.00 

2, 169, 568. 00 

2,071,300.00 

578,840.00 

16,641,037.00 

3,112,447.00 

3,906,350.00 

3,400,642.00 

2,314,871.90 
2, 126, 124. 18 
4,644,889.91 
4,125,731.00 
9, 190, 283. 98 
7,312,218.73 

13,137,835.47 

26,001,949.67 
5,102,691.94 
1,629,146.61 
585, 653. 06 
2,765,951.10 
2,813,915.19 

12,900,819.05 
2,982,879.51 
1,300,530.30 
2, 865  300. 30 
2,805,320.52 
1,279,900.68 

10,692,385.98 
7,190,824.69 
2,719,410.75 

54,828,690.65 
7,958,284.18 

11,276,529.99 

10,240,244.97 

974,256.96 
1, 906, 573. 00 
3,420,016.33 
2, 022, 498. 51 

1872 

1873 

1874 

1875 

4,143,941.97 
6, 178, 020. 98 

1876 

1877 

7, 004, 558. 27 

1878 

19,485,717.87 

4,235,808.85 

288, 494. 74 

1879 

1880 

1881 

851, 755. 00 

1882 

1,221,737.29 

1883 

1, 408, 047. 99 

1884 

9,671,860.25 

2,361,320.01 

673, 579. 10 

1885 

1886 

1887 

1,610,527.45 
1,924,773.68 
1,026,682.73 
3,884,577.99 
3, 090, 597. 48 

1888 

1889 

1890 

1891 

1892 

803,S00.76 
17,912,270.45 

1893 

1894 o 

1,456,522.87 

2,251,708.93 

1896 

534,363.30 

Total 

1,104 

70 

53,187,259.00 
445,000.00 

212,725,771.58 
1,586,419.00 

218,833,563.86 
1,796,424.41 

99,711,330.75 

377,396.20 

1,234 
122 
53 
26 
32 
56 
43 
26 
102 
57 
37 
34 
132 
60 
28 
56 

53,632,259.00 

214,312,190.58 
17,929,163.00 
4,493,577.00 
7,790,244.00 
7,675,792.00 
6,373,372.00 
7,323,737.00 
2, 166, 852. 00 
24,296,823.00 
6,970,345.00 
6,591,515.00 
13,0.37,497.00 
177,073,348.00 
15, 760, 177. 00 
14,496,610.00 
13,962,050.00 

220,629,988.27 

24,090,879.00 

7,080,190.00 

10, 448, 159. 00 

11,421,028.00 

13,334,629.00 

10,332,666.00 

4,005,643.00 

31,774,895.00 

10,273,023.00 

7, 187, 858. 00 

22,165,448.00 

209,835,443.00 
25,190,156.00 
18, 182, 592. 00 
18,546,583.00 

100,088,726.95 

1897 

1898 

1899 

1901 

1903 

1905 

1907 

1909 

1910 

1911 

Grand  total 

2,098 

53,632,259.00  1  540,253,292.58 

1 

644,499,180.27 

100,088,726.95 

CLEARING-HOUSE    TRANSACTIONS. 


Through  the  courtesy  of  the  manager  of  the  New  York  Clearing 
House,  the  comptroller  is  enabled  to  present  in  this  report  and 
appendix  valuable  information  in  relation  to  the  transactions  of  the 
Clearing  House  Associations  of  the  United  States  for  the  year  ended 
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September  30,  1911,  and  comparison  with  the  transactions  for  the 
prior  year. 

It  appears  that  there  are  140  clearing  houses  in  the  United  States 
and  that  the  volume  of  their  transactions  for  the  year  in  question 
aggregated  $159,373,450,000,  as  against  $168,986,664,000  for  1910, 
or  a  net  decrease  of  $9,613,214,000.  The  transactions  of  99  of  the 
associations  are  greater  in  volume  than  in  1910,  while  those  of  41 
are  less.  Of  the  13  associations  with  transactions  in  excess  of 
$1,000,000,000,  the  following  show  increases  over  the  prior  year:  St. 
Louis,  San  Francisco,  Cleveland,  Baltimore,  and  r^ew  Orleans. 
Decreases  are  shown  for  New  York,  Chicago,  Boston,  Philadelphia, 
Pittsburgh,  Cincinnati,  Kansas  City,  and  Minneapolis, 

The  number  of  members  of  the  New  York  Clearing  House  Associa- 
tion has  increased  during  the  year  from  50  to  67,  and  the  capital  stock 
from  $132,350,000  to  $170,275,000.  In  1910  exchanges  of  the  New 
York  Clearing  House  aggregated  $102,553,959,069  and  in  1911, 
$92,420,120,092,  or  $10,133,838,977  less  than  the  prior  year.  Bal- 
ances paid  in  money  in  settlement  of  exchanges  for  the  current  year 
totaled  $4,388,563,113,  or  4.74  per  cent  of  the  amount  of  exchanges 
handled,  of  which  85.5  per  cent  was  in  gold  and  14.5  per  cent  in  legal 
tenders,  etc.     The  average  daily  clearings  were  $305,016,898. 

The  transactions  of  the  Assistant  Treasurer  of  the  United  States  at 
New  York  with  the  clearing  house  for  the  year  ended  September  30, 
1911,  were  as  foUows: 

Exchanges  received  from  the  clearing  house $744,  928, 053 

Balances  received 48,  673, 837 

Exchanges  delivered  to  the  clearing  house 59i),  834, 408 

Balances  paid  to  the  clearing  house 202,  767, 481 

The  New  York  Clearing  House  Association  has  been  in  existence 
since  1854,  and  in  that  year  had  a  membership  of  50  banks  with 
capital  of  $47,044,900. 

RESOURCES  OF  ALL  REPORTING   BANKS   IN  RESERVE  AND  NONRESERVE 

9ITIES. 

On  April  28,  1909,  the  date  of  the  first  concurrent  reports  made 
to  the  Comptroller  of  the  Currency  by  State  and  national  banks,  the 
resources  held  by  all  reporting  banks  of  the  country  totaled  $21,- 
095,000,000,  and  of  tliis  amount  $11,195,000,000,  or  53  per  cent,  was 
held  by  1,285  banks  located  in  the  reserve  cities,  then  numbering  48. 
On  June  7,  1911,  the  resources  of  all  banks  had  increased  to 
$23,631,000,000,  and  the  resources  of  banks  located  in  the  50  reserve 
cities  to  $12,338,000,000,  the  proportion  of  resources  held  by  the 
banks  in  reserve  cities  being  52  per  cent. 

The  central  reserve  cities  of  New  York,  Chicago,  and  St.  Louis 
have  an  aggregate  j)opulation  of  7,600,000,  and  the  273  reporting 
banks  in  these  three  cities  hold  resources  amounting  to  $6,096,500,000, 
or  25.80  per  cent  of  the  aggregate  for  the  country.  The  47  other 
reserve  cities  have  a  population  of  11,800,000,  with  1,068  banks 
holding  $6,241,900,000  resources,  or  26.41  per  cent,  wliile  so-called 
country  or  nonreserve  city  banks  to  the  number  of  23,051  hold 
$11,292,600,000,  or  47.79  per  cent  of  the  aggregate  for  all  banks. 
Since  1909  country  banks  have  gained  $1,392,900,000,  or  14.07 
per  cent.     The  reserve  city  banks,  exclusive  of  central  reserve  cities, 
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have  gained  $718,600,000,  or  13.01  per  cent,  but  the  great  money- 
centers.  New  York,  Chicago,  and  St.  Louis,  known  as  central  reserve 
cities,  have  gained  but  $424,500,000,  or  7.48  per  cent. 

Population,  Number  of  Banks,  Aggregate  Resources,  and  Relative  Per  Cent 
OP  Resources  for  Reserve  Cities  and  Nonreserve  Cities,  1909  and  1911. 


1909 

1911 

Classlflcalion. 

Popula- 
tion, 1910. 

Num- 
ber of 
banks. 

Resources. 

Num- 
ber of 

banks. 

Resources. 

Amount. 

Per  cent. 

Amount. 

Percent. 

Millions. 
7.f) 
11.8 

265 
1,020 

Millions. 
$5,672.0 
5,523.3 

26.89 
26.18 

273 
1,068 

Millions. 

$6,096.5 

6,241.9 

25.80 

26.41 

Total,  rfiserve  cities 

Country  banks 

19.4 
74.0 

1,285 
21,206 

11.195.3 
9, 899. 7 

53.07 
46. 93 

1,341 
23,051 

12,3.38.4 
11,292.6 

52.21 
47.79 

Total,  United  States 

93.4 

22, 491 

21,095.0 

100.00 

24,392 

23,631.0 

100.00 

Amount  and  Per  Cent  of  Increase  in  Resources,  1911  over  1909,  for  Reserve 

AND  Nonreserve  Cities.- 


Classification. 

Amount. 

Per  cent. 

Central  reserve  cities 

Millions. 

$424. 5 
718. 6 

7.48 

other  reserve  cities 

13.01 

» 

Total,  reserve  cities 

1,143.1 
1,392.9 

10.21 

Country  banks , 

14  07 

Total,  United  States... 

2,536.0 

12.02 

COST   OF    BANK    SUPERVISION. 

The  superintendents  of  the  banking  departments  of  the  different 
States,  at  the  request  of  the  comptroller,  have  courteously  furnished 
information  showing  the  cost  of  administration  of  their  departments, 
including  the  examination  of  State  banks.  A  report  was  received 
from  every  State  having  a  banking  department  or  an  officer  charged 
with  the  supervision  of  banks.  Statements  from  41  States  show  the 
aggi-egate  cost  of  bank  supervision  for  these  States  to  be  $1,008,374 
for  the  last  fiscal  year.  The  number  of  incorporated  banks  under 
State  supervision  was  12,648,  with  aggregate  resources  of  approxi- 
mately $10,427,000,000.  It  appears  that  the  cost  of  examinations 
for  the  States  in  question  was  $697,220,  or  $0,067  for  each  $1,000  of 
assets.  For  the  same  period  there  were  7,277  national  banks  in 
operation  with  assets  aggregating  $10,383,000,000,  the  cost  of  exam- 
ination of  which  was  $492,269,  or  $0,047  per  $1,000  of  assets.  Exam- 
iners in  the  States  from  which  reports  have  been  received  number  224. 
The  average  salary  or  compensation  paid  examiners  in  these  States 
will  approximate  $2,300,  exclusive  of  expenses.  Traveling  expenses 
for  each  examiner  average  about  $800  per  annum.  The  average 
compensation  for  each  national-bank  examiner,  paid  in  fees,  is  $4,356 
per  annum,  out  of  which  all  his  expenses,  such  as  traveling,  hotel, 
clerical  hire,  etc.,  must  be  paid. 
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From  the  data  obtained  it  appears  that  during  the  fiscal  year 
22,142  examinations  of  State  banks  were  made,  at  a  cost  of  $31.50 
for  each  examination.  The  average  cost  of  examination  of  each 
national  banking  association  is  $41.10,  but  the  average  amount  of 
assets  handled  by  a  national-bank  examiner  is  about  double  the 
average  for  each  State-bank  examiner. 

While  every  State  and  Territory,  with  the  exception  of  Arkansas, 
Alaska,  and  Hawaii,  'has  a  banlang  department  or  a  State  officer 
charged  with  the  supervision  of  incorporated  banks,  there  is  a  wide 
variance  in  the  methods  of  supervision  in  the  several  States.  Most 
of  the  States  have  two  or  more  examiners  charged  with  the  duty  of 
making  regular  examinations.  In  a  number  of  States  no  examina- 
tions are  made  and  only  periodical  reports  of  condition  are  required. 

The  method  of  paying  the  expenses  of  the  banking  departments 
also  varies,  but  in  most  of  the  States  the  department  is  sustained  by 
fees  paid  for  examinations  or  by  special  assessments  made  against 
the  banks.  The  State  banking  departments,  as  a  rule,  charge  fees 
for  examinations,  but  the  examiners  generally  receive  salaries.  In 
a  number  of  States  no  fees  for  regular  examinations  are  charged,  but 
the  banks  are  assessed  a  certain  sum  to  cover  all  expenses  of  the  bank- 
ing department.  Assessments  against  the  banks  for  examination 
fees,  etc.,  in  a  number  of  States  are  supplemented  by  State  appro- 
priations. 

In  addition  to  the  supervision  of  banks,  buUding  and  loan  associa- 
tions are  also  supervised  by  the  same  department  in  several  States, 
notably  in  New  Jersey,  Wisconsin,  Montana,  Oklahoma,  and  Kansas. 

There  are  28  States  having  banking  departments  where  the  net 
cost  to  the  taxpayers  ranges  from  about  $1,000  to  $5,000  annually; 
that  is,  the  expenses  of  the  banking  department  in  excess  of  receipts 
for  examination  fees,  etc.,  assessed  against  the  banlcs.  In  4  of  the 
States  the  cost  of  administration  equals  the  receipts  from  examina- 
tion fees,  while  in  8  States  the  banking  departments'  statements 
show  a  surplus  over  expenses. 

A  summary  of  the  information  received  follows : 

Statement  op  the  Expenses  op    the    Banking  Departments  op  41   States 
Reporting  this  Information  from  Latest  Data  Available. 

Expenses: 

Salaries  bank  commissioners  and  clerical  staff *  $296,  751. 46 

Salaries  examiners 446, 078.  81 

Traveling  expenses 177, 052.  29 

Office  expenses 89,  491.  69 

Total  expenses 1,008,374.25 

Receipts: 

Examination  fees  collected  from  the  banks 634,  261. 02 

Other  fees,  etc 87, 701. 21 

Total  receipts 721,962.23 

Net  cost  to  State  treasuries 286,  412.  02 

Total  fees 1, 008, 374. 25 

Number  of  bank  examiners,  224. 
Number  of  examinations  during  the  year,  22,142. 
Note.— Reports  from  7  other  States  give  no  data. 

1  Includes  compensation  of  examiners  for  Maine,  New  Hampshire,  Vermont,  Connecticut,  New  Jersey, 
Delaware,  Colorado,  New  Mexico,  and  Oregon,  amounting  to  $74,089 
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FOREIGN    BANKS   OF   ISSUE. 

The  principal  items  of  assets  and  liabilities  of  the  leadmg  foreign 
banks  of  issue  on  the  date  for  which  the  latest  information  has  been 
received  are  shown  in  the  following  table.  The  figures  are  taken 
mainly  from  the  latest  edition  of  the  London  Economist. 

Statement  op  the  Principal  Items  op  Assets  and  Liabilities  op  Foreign 

Banks  op  Issue. 

[Amounts  in  millions  of  dollars.] 


Bank  of 

England, 

Oct.  31, 

1911. 

Bank  of 

France, 

Nov.  2, 

1911. 

Bank  of 
Italy, 

Oct.  10, 
1911. 

Imperial 

Bank  of 

Russia, 

Oct.  8, 

1911. 

Imperial 

Bank  of 

Germany, 

Jan.  1, 

1911. 

National 
Bank  of 

Belgium, 

Oct.  26, 

1911. 

Bank  of 

Sweden, 

July  31, 

1911. 

ASSETS. 

Cash 

$202.1 
167.1 
181.8 

$786.8 

19.9 

486.7 

91,0 

$221.0 

32.2 

1142.1 

$767. 4 

61.4 

416.1 

20.5 

$1,433.2 
39.2 
92.7 
155.6 

$50.0 
129.1 

$22.9 

4.6 

27.1 

24.4 

651.0 

1,394.4 

1,265.4 

1,720.7 

79.0 

LIABIUTIES- 

Capital 

72.8 

15.0 

.9 

147.1 

315.2 

36.5 

6.9 

1.6 

1,098.7 

186.6 

64.1 

60.4 

28.3 
148.9 

18.4 
714.5 
320.6 

34.7 

45.0 
17.4 
5.4 
1,371.9 
177.8 
103.2 

10.0 

12.5 

3.1 

Profits                

.9 

Circulation 

329.1 
38.2 

179.1 
19.0 

47.5 

15.0 

551.0 

1,394.4 

1,265.4 

1,720.7 

79.0 

Bank  of 

Spain, 

Oct.  21, 

1911. 

Nether- 
lands Bank, 
Oct.  21, 
1911. 

Austro- 
Himgarian 
Bank,  Oct. 

26, 1911. 

Swiss  Na- 
tional 
Bank,  Oct. 
28, 1911. 

Bank  of 

Norway, 

Oct.  16, 

1911. 

ASSETS. 

$235.3 
183.8 
68.8 
30.0 

355.3 
90.1 

$64.4 
69.7 

$329.3 
228.4 

$34.6 
27.8 

$11.  G 

15.2 

2.6 

LIABILirrES. 

127.8 
1.6 

487.0 

53.2 
37.5 

25.4 

1.5 

« Includes  $23,514,000  inland  and  foreign  bills. 
SAVINGS   BANKS   IN   FOREIGN   COUNTRIES. 

Through  the  cooperation  of  the  Bureau  of  Statistics,  Department 
of  Commerce  and  Labor,  the  comptroller  is  enabled  to  present  the 
latest  available  statistics  in  relation  to  the  number  of  depositors  and 
volume  of  deposits  in  the  various  classes  of  savings  banks  in  the 
foreign  countries.  The  first  table  following  is  a  consolidated  state- 
ment relating  to  all  foreign  savings  banks,  and  the  second  is  confined 
to  postal  savings  banks;  in  the  latter  the  growth  of  institutions 
of  this  character  is  shown,  as  the  latest  available  returns  supplement 
corresponding  data  for  about  10  years  prior. 

As  will  be  noted,  England,  the  country  in  which  the  postal  savings 
bank  system  had  its  practical  origin,  leads  all  other  countries  in  the 
volume  of  deposits  and  number  of  depositors. 

The  tables  in  question  follow. 
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Comparative    Statement   Relative    to    Number    of    Depositors,  Amount    op 
Deposits,  and  Average  Deposit  in  Postal  Savings  Banks. 

[Compiled  by  the  Bureau  of  Statistics,  Department  of  Commerce  and  Labor,  from  official  data  of  the 

respective  countries.] 


Country. 
(1898-1901.) 


Year. 


Number  of 
depositors. 


Deposits. 


Average 


Austria 

Belgium 

Bulgaria 

Finland 

France 

Hungary 

Italy 

Netherlands 

Russia 

Sweden 

United  Kingdom 

Bahamas 

Canada 

British  Guiana 

Dutch  Guiana 

Curacao 

British  India 

Ceylon 

Straits  Settlements 

Federated  Malay  States. 

Dutch  East  Indies 

Japan 

Formosa 

Cape  of  Good  Hope 

Gold  Coast 

Orange  Free  State 

Rhodesia 

Sierra  Leone 

Transvaal 

Egypt 

Tunij 

New  South  Wales  * 

Victoria  i 

Queensland  i 

Tasmania  i 

Western  Australia 

New  Zealand 

Philippine  Islands 


1899 
1899 
1899 
1899 
1899 
1899 
1900 
1900 
1898 
1899 
1900 
1899 
1901 
1899 
1904 
1905 
1899 
1899 
1899 
1904 
1899 
1901 
1900 
1899 
1899 
1899 
1905 
1899 
1899 
1901 
1899 
1899 
1900 
1899 
1899 
1899 
1899 
1907 


1,415,348 

1,289,659 

40,867 

35,347 

3,319,938 

364, 775 

3,990,983 

829, 131 

653, 470 

556, 544 

8,439,983 

1,240 

157, 368 

7,853 

4,967 

1,406 

783, 559 

43,850 

2,404 

2,477 

17,010 

1,979,640 

22,520 

62,356 

458 

904 

811 

3,581 

9,945 

7,149 

3,097 

179,526 

375,070 

76,011 

12,710 

29,371 

183,046 

2,676 


$26,877,778 

88,619,241 

822, 249 

589,822 

179,384,676 

5,983,628 

131,652,255 

34,048,200 

42,800,963 

16,062,354 

659,652,347 

63,600 

39, 950, 813 

212, 252 

205,876 

13, 741 

35,010,256 

378,959 

204,031 

146, 002 

836, 710 

11,934,788 

278,372 

8,440,652 

24,186 

33,506 

108, 528 

232, 765 

345, 312 

187,834 

511,179 

26,692,923 

44, 337, 674 

15,431,901 

1,208,717 

5,431,880 

25,891,585 

255,050 


$18.91 

68.72 

20.12 

16.69 

54.03 

16.40 

32.99 

41.06 

65.47 

28.86 

78.16 

51.29 

253.87 

27.03 

41.45 

9.77 

44.68 

8.64 

84.87 

58.94 

49.19 

6.03 

12.37 

135.36 

52.81 

37.06 

133. 82 

65.00 

34.73 

26.27 

165.06 

148.68 

118.21 

203.02 

95.01 

184.94 

141.45 

111.77 


(1908-1911.) 

Austria 

Belgium 

Bulgaria 

Finland 

France 

Himgary 

Italy 

Netherlands 

Russia 

Sweden 

United  Kingdom 

Bahamas 

Canada 

British  Guiana 

Dutch  Guiana 

Curacao 

British  India 

Ceylon 

Straits  Settlements 

Federated  Malay  States 

Dutch  East  Indies 

Japan 

Formosa 

Cape  of  Good  Hope 

Gold  Coast 

Orange  Free  State 

Rhodesia 

Sierra  Leone 

Transvaal 

Egypt 

Tunis 


1909 
1909 
1909 
1909 
1909 
1909 
1910 
1910 
1908 
1909 
1910 
1909 
1911 
1909 
1908 
1907 
1909 
1909 
1909 
1909 
1909 
1911 
1910 
1909 
1909 
1909 
1909 
1909 
1909 
1910 
1909 


2, 143, 611 

2, 290, 114 

252,920 

56, 367 

5,542,888 

727, 146 

5,160,008 

1,510,033 

1,934,034 

555, 487 

11,832,176 

2,179 

147, 478 

14,881 

8,039 

3,250 

1,318,632 

79, 704 

4,267 

4,536 

71,214 

11,236,637 

90, 893 

101,203 

2,165 

6,831 

2,516 

6,107 

61,569 

104,100 

5,628 


$45,571,080 

148,791,369 

8, 198, 774 

1,371,573 

316,456,866 

20,006,523 

324,279,617 

64,436,982 

138, 393, 695 

12,167,925 

821,904,231 

139, 391 

43,017,587 

434,447 

268,532 

52, 143 

49, 424, 157 

794,077 

380,982 

278, 490 

3,073,705 

81,120.201 

946, 549 

9,949,759 

120, 276 

753,797 

321,369 

406,995 

7, 675, 702 

2,254,008 

1,122,230 


$21.26 
64.97 
32.42 
24.33 
57.09 
27.51 
62.84 
42.67 
71.56 
21.91 
69.46 
63.97 

291.69 
29.19 
33.40 
16.04 
37.48 
9.96 
89.29 
61.40 
43.16 
7.22 
10.41 
98.31 
55.55 

110.35 

127. 73 
66.64 

124. 67 
21.65 

217. 19 


>It  has  been  thought  proper  to  Include  among  the  postal  savings  banks  also  those  savings  banks  in  the 
Australian  States  which  prior  to  the  transfer  of  the  State  post  ofRce  to  the  Federal  Government  were  oper- 
ated by  the  respective  State  post  oflSces.  All  these  banks  continue  at  present  to  be  operated  as  govern- 
ment savings  banks. 
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Comparative    Statement    Relative    to    Number    of    Depositors,  Amount   of 
Deposits,  and  Average  Deposit  in  Postal  Savings  Banks — Continued. 


Country, 
(1908-1911.) 

Year. 

Number  of 
depositors. 

Deposits. 

Average 
deposits. 

New  South  Wales  ^ 

1909 
1911 
1909 
1909 
1909 
1909 
1911 
1911 

334,381 

595,424 

106, 627 

21,491 

77, 748 
359, 714 

3  28,239 

$64,741,127 
84,040,073 
25,102,473 
2,993,131 
14,890,215 
61,643,459 

2,032,014 

$193.61 

141.14 

235.42 

139.28 

191.52 

171.37 

(^) 

71.96 

1  It  has  been  thought  proper  to  include  among  the  postal  savings  banks  also  those  savings  banks  in  the 
AustraUan  States  which  prior  to  the  transfer  of  the  State  post  offices  to  the  Federal  Government  were  oper- 
ated by  the  respective  State  post  offices.  All  these  banks  continue  at  present  to  be  operated  as  government 
savings  banks. 

2  No  data. 
May  31. 

NATIONAL   CURRENCY   ASSOCIATIONS. 

As  elsewhere  stated,  no  national-bank  notes  have  been  issued  other 
than  those  secured  by  deposit  of  United  States  bonds  with  the  Treas- 
urer of  the  United  States.  Since  the  act  of  August  30,  1908,  author- 
ized the  issue  of  bank  circulation  under  certain  conditions,  which 
were  cited  in  detail  in  the  comptroller's  report  for  the  year  1909  and 
1910,  and  in  order  to  meet  extraordinary  conditions  as  they  arise,  and 
under  authority  of  the  act  in  question,  17^  national  currency  asso- 
ciations have  been  formed,  all  of  which,  with  the  exception  of  the 
Alabama  and  Colorado  associations,  being  formed  prior  to  the  current 
year. 

As  will  be  noted  from  the  following  table,  while  only  284  banks 
have  united  in  forming  the  17  national  currency  associations,  they 
represent  nearly  30  per  cent  of  the  capital  of  all  national  banks,  it 
is  also  notable  that  the  surplus  of  these  banks  approaches  very 
closely  their  capital. 

National  Currency  Associations. 


Number 
of  banks. 


Capital. 


Surplus. 


National  Currency  Association  of  Washington,  D .  C 

National  Currency  Association  of  the  city  of  New  York,  N.  Y 

National  Currency  Association  of  the  city  of  Philadelphia,  Pa 

National  Currency  Association  of  the  State  of  Louisiana 

National  Currency  Association  of  the  city  of  Boston,  Mass 

National  Currency  Association  of  Georgia 

National  Currency  Association  of  the  city  of  Chicago,  111 

National  Currency  Association  of  St.  Louis,  Mo 

National  Currency  Association  of  the  Twin  Cities  (St.  Paul  and 
Minneapolis) 

National  Currency  Association  of  the  city  of  Detroit,  Mich 

National  Currency  Association  of  Albany,  Rensselaer,  and  Sche- 
nectady   

National  Currency  Association  of  Kansas  City  and  St.  Joseph, Mo. . 

National  Currency  Association  of  the  city  of  Baltimore,  Md 

National  Currency  Association  of  Cincinnati,  Ohio 

National  Currency  Association  of  Dallas,  Tex 

National  Currency  Association  of  Alabama  i 

National  Currency  Association  of  Denver,  Colorado  Springs,  and 
Pueblos 


$5,152,000 
116,252,000 
20,825,000 

6, 100, 000 
18,450,000 

7,281,000 
41,250,000 
19,460,000 

10,650,000 
6, 725, 000 

3,560,000 
5,900,000 
13,340,710 
14,300,000 
3,750,000 
5,630,000 

4,575,000 


284   303, 200, 710 


$3,857,000 
122,870.000 
33,075,000 

3,840.000 
15,650,000 

5,152,000 
22,350,000 
12,105,000 

9, 025, 000 
2,945,000 

3,310,000 
3,700,000 
7,947,010 
7.400,000 
2,437,000 
3,232,500 

4,580,500 


263,476,010 


»  Organized  July  8, 1911. 


3  Organized  October  24, 1911. 
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No  change  other  than  the  addition  of  the  Alabama  and  Colorado 
associations  has  occurred  during  the  past  year,  nor  have  there  been 
any  changes  in  instructions  heretofore  promulgated  by  the  Secretary 
of  the  Treasury  in  relation  to  the  law,  rules,  and  regulations  under 
which  these  associations  were  formed  and  by  means  of  which  they 
will  be  able  to  avail  themselves  of  the  benefits  of  the  act  in  question. 

EXAMINATIONS    PRELIMINARY   TO   THE   ORGANIZATION   OP   BANKS. 

Under  the  law  any  number  of  natural  persons,  not  less  than  five, 
may  organize  a  national  banking  association;  but  the  comptroller 
has  power  to  refuse  the  issuance  of  a  charter  whenever  he  has  reason 
to  suppose  that  the  shareholders  have  formed  the  association  for 
any  other  than  the  legitimate  objects  contemplated  by  law.  In 
view  of  these  provisions,  it  has  been  the  uniform  policy  of  the  comp- 
troller to  investigate  carefully  each  application  to  enable  it  to  be 
determined  whether  or  not  the  case  is  entitled  to  favorable  consid- 
eration before  definite  action  is  taken  by  the  prospective  incorpora- 
tors. It  is  obvious  that  this  course  of  procedure  is  in  the  interest  of 
all  concerned. 

The  following  is  a  copy  of  the  instructions  to  examiners  in  con- 
nection with  investigations  of  this  character: 

It  has  been  for  some  time  past  the  practice  of  this  office  to  refer  to  national-bank 
examiners  all  applications  received  for  the  organization  of  national  banks,  with  the 
request  that  they  furnish  such  information  as  they  were  able  to  obtain  in  regard  to 
the  applicants  and  the  existing  conditions  in  the  locality  where  it  was  proposed  to 
organize  the  bank. 

As  this  office  has  no  appropriation  from  which  you  could  be  paid  for  making  a 
personal  investigation,  it  has  been  necessary  for  you  to  get  such  information  as  you 
could  by  correspoudence,  and  this  has  been  in  many  instances  entirely  unsatisfac- 
tory, liereafter,  in  all  cases  where  the  office  is  in  doubt  as  to  the  propriety  of  approv- 
ing an  application,  the  examiner  of  that  particular  district  will  be  asked  to  go  to  the 
place  and  make  a  careful  investigation,  for  Mdiich  he  will  be  allowed  $25  a  day  and 
hotel  and  traveling  expenses,  to  be  paid  by  the  applicants. 

The  reason  for  this  change  is  that  for  many  years  the  bank  examiners  have  been 
making  investigations  and  submitting  reports  on  applications  for  charters  for  national 
banks  without  receiving  any  compensation  therefor;  and  in  many  instances  it  is 
impossible  for  an  examiner  to  make  a  recom.ineiidation  to  the  comptroller  which 
carries  any  weight  as  to  whether  a  bank  should  be  established  in  a  certain  commu- 
nity or  not  when,  in  all  probability,  he  has  not  been  in  the  place  and  knows  nothing 
of  local  conditions  nor  of  the  people  interested  in  the  proposed  bank,  nor  of  the 
necessity  for  one.  The  information  which  he  would  gather  and  submit  by  corre- 
spondence is  nothing  more  or  less  than  what  the  comptroller  already  has  on  file. 
A  personal  visit  to  the  place  is  absolutely  essential  in  order  that  an  accurate  report 
may  be  made  and  a  recommendation  may  be  submitted  by  the  examiner  on  which 
the  comptroller  can  rely. 

In  the  last  two  years  there  have  been  about  200  applications  rejected  for  cause, 
and  these  have  been  in  the  main  rejected  upon  careful  reports  made  by  the  exam- 
iners after  a  personal  visit  to  the  communities  where  the  banks  were  proposed  to 
be  established,  and  in  many  cases  at  the  personal  expense  of  the  examiners,  who  did 
not  raie  to  risk  a  recommendation  in  close  cases  without  personal  investigation. 

H'^reafter,  in  all  cases  referred  to  you,  where  you  are  specifically  instructed  to 
make  a  personal  investigation,  you  will  be  compensated  as  stated  in  this  circular, 
and  the  investigation  which  you  make  must  be  a  most  careful  and  painstaking  one — 
a  specific  recommendation  to  be  given  in  every  instance  as  to  whether  or  not  the 
application  shall  be  approved  or  rejected. 

Some  of  the  pointa  to  be  covered  in  the  investigation  are: 

(A)  The  standing  of  the  applicants  in  the  community. 

(B)  Are  the  directors,  or  a  majority  of  them,  to  be  local  men  who  will  take  an  active 
interest  in  the  bank. 

(C)  Are  the  active  executive  officers  to  be  residents  of  the  place,  and  will  they 
have  the  confidence  of  the  community. 
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(D)  In  case  the  question  turns  on  whether  or  not  there  is  need  of  another  bank, 
you  should  submit  a  statement  showing  the  amount  of  "purchased  paper  "  held  by 
the  bank  or  banks  in  the  place,  and  state  the  percentage  of  such  "purchased  paper 
to  the  total  amount  of  loans  and  discounts  of  the  bank. 

(E)  In  cases  where  the  necessity  for  another  bank  is  open  to  question,  please  state 
whether  or  not  the  bank,  if  established,  would  obtain  entirely  new  business  or  would 
draw  such  business  from  existing  institutions. 

(F)  Are  the  stockholders,  at  the  time  the  examination  is  made  by  you,  able  finan- 
cially to  respond  to  a  double  assessment  on  the  stock. 

(G)  Ascertain  definitely  whether  or  not,  in  case  any  of  the  stock  is  not  placed  in  the 
hands  of  a  bona  fide  shareholder,  it  is  to  be  taken  by  a  syndicate  and  later  on  dis- 
tributed to  individual  shareholders. 

(H)  State  the  arrangements  which  have  been  made  in  connection  with  the  renting 
or  erection  of  a  banking  house  (the  investment  in  which  must  be  kept  within  prudent 
limits),  the  salaries  to  be  paid  to  the  different  officers  and  employees,  the  amount  to 
be  expended  in  the  purchase  of  supplies,  stationery,  a  safe,  vault,  furniture  and 
fixtures,  etc. 

(I)  As  you  have  heretofore  been  advised  by  circular  that  the  comptroller  will  give 
no  consideration  to  applications  for  banks  filed  by  a  promoter,  your  report  should 
state  definitely  whether  or  not  the  bank  is  being  organized  by  a  promoter  or  pro- 
moters, either  directly  or  indirectly. 

(J)  In  all  cases  of  protest  you  should  see  and  personally  interview  the  people  for 
and  against  the  proposition,  and,  if  you  think  well  of  it,  reduce  their  statements  to 
writing. 

(K)  Please  forward  with  your  report  two  copies  of  your  bill,  which  must  give,  by 
dates  and  in  detail,  an  itemized  list  of  your  expenses. 

In  most  cases  these  examinations  may  be  made  to  take  the  place  of  the  preliminary 
examinations  formerly  made  when  the  organization  had  been  completed  and  the  bank 
was  presumably  ready  for  charter.  You  should  inform  the  applicants  that  when  their 
organization  papers  have  been  approved  by  this  office  it  will  be  necessary  for  the 
directors  to  submit  over  their  signatures  a  statement  showing  the  amounts  collected 
on  subscriptions  (exclusive  of  surplus)  and  the  expenditures  which  have  been  made 
from  the  funds  collected.  The  balance  remaining  after  the  purchase  of  the  necessary 
bonds  to  secure  circulation  must  be  deposited,  and  the  depositary  bank  must  be 
requested  to  forward  to  this  office  a  statement  showing  the  exact  amount  on  deposit 
to  the  credit  of  the  organizing  bank. 

You  should  recommend  to  the  applicants  any  changes  which  must  be  made  in  the 
proposed  organization,  and  should  report  fully  to  this  office  in  connection  with  such 
changes. 

In  all  recommendations  which  you  make  you  should  be  certain  that  they  are  made 
without  any  bias  of  any  kind  or  nature  whatsoever,  but  simply  based  upon  the  exact 
needs  and  conditions  which  you  find  existing  in  the  locality.  In  every  case  referred 
to  you,  as  far  as  practicable,  the  original  papers,  or  copies  thereof,  will  be  sent  to  you 
for  your  information. 

The  comptroller  proposes  to  act  in  all  these  cases  on  the  report  of  the  examiners; 
there  is  need  of  great  care  in  making  the  investigation.  Your  recommendation, 
therefore,  should  be  very  carefully  considered. 

OVERDRAFTS. 

With  a  view  to  securing  discontinuance  to  the  greatest  extent 
possible  of  the  prevaihng  practice  of  granting  accommodations  to 
customers  by  means  of  overdrafts,  the  following  letter  was  addressed 
to  all  national-bank  examiners  on  November  10 : 

The  national-bank  act  is  silent  on  the  subject  of  overdrafts.  There  had  been  legisla- 
tion in  various  States  with  respect  to  the  restriction  of  overdrafts,  as  follows: 

California. — Any  director,  officer,  employee,  etc.,  of  a  bank  who  knowingly  over- 
draws his  account  and  obtains  the  funds  of  his  bank  and  asks  or  receives  a  considera- 
tion for  procuring  a  loan  from  or  discount  by  his  bank,  or  for  permitting  an  overdraft 
of  an  account  with  the  bank,  is  guilty  of  a  felony. 

Indiana. — Directors,  employees,  etc.,  of  banks  who  knowingly  overdraw  their 
accounts  without  the  written  consent  of  the  directors  being  indorsed  on  the  check 
are  guilty  of  a  felony. 
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In  forbidding  directors,  officers,  and  employees  to  become  indebted  to  their  trust 
company  the  enumeration  of  the  possible  ways  in  which  they  may  become  indebted 
includes  "by  means  of  any  overdraft." 

Kansas  and  North  Dakota. — Any  bank  officer  or  employee  who  pays  out  the  fimds  of 
the  bank  on  the  order  of  one  who  has  not  on  deposit  a  sum  equal  to  the  check  is  person- 
ally liable  to  the  bank  for  the  amount  paid. 

Michigan  and  Wisconsin. — Banks  are  not  allowed  to  carry  an  overdraft  of  more  than 
90  days'  standing  as  an  asset. 

Montana. — Every  officer,  teller,  or  clerk  of  a  savings  bank  who  knowingly  overdraws 
his  account  and  obtains  the  funds  is  guilty  of  a  misdemeanor. 

New  Jersey. — The  law  forbids  the  officers,  directors,  or  employees  of  a  bank  to 
become  liable  to  the  bank  "by  reason  of  overdrawn  accoimt." 

New  York. — Any  officer,  director,  or  employee  of  any  bank,  banking  association, 
savings  bank,  or  trust  company  who  knowingly  overdraws  his  account  and  obtains 
the  funds  of  the  institution,  or  who  asks  or  receives  a  consideration  for  procm-ing  a 
loan  from  or  discovmt  by  the  institution,  or  for  permitting  any  person,  firm,  or  corpora- 
tion to  overdraw  an  account  with  the  institution,  is  guilty  of  a  misdemeanor. 

Oklahoma. — Any  officer  or  employee  of  a  "bank,  banking  association,  or  savings 
bank"  who  knowingly  overdraws  his  account  is  guilty  of  a  misdemeanor. 

Rhode  Island. — Every  bank  is  forbidden  to  allow  its  officers,  directors,  etc.,  to  become 
liable  to  it  "by  reason  of  overdrawn  account."  It  is  provided  that  one  who  draws 
a  check,  draft,  or  order  on  a  bank,  savings  bank,  or  trust  company,  knowing  that  he 
has  no  funds  or  credit  to  meet  it,  is  subject  to  certain  penalties. 

South  Dakota. — Every  active  officer  of  a  bank  is  personally  liable  for  all  overdrafts 
allowed  by  his  bank  unless  they  are  authorized  by  the  board  of  directors. 

Every  officer  or  employee  of  "any  bank,  banking  association,  or  savings  bank" 
who  knowingly  overdraws  his  account  with  the  bank  and  wrongfully  obtains  the  money 
is  guilty  of  a  misdemeanor. 

An  overdraft  of  more  than  60  days'  standing  may  not  be  considered  as  an  asset. 

West  Virginia.— The  total  amount  of  overdrafts  in  any  banking  institution  must 
not  exceed  5  per  cent  of  the  deposits.  Any  bank  violating  any  provision  of  the  bank- 
ing law  is  guilty  of  a  misdemeanor. 

Wisconsin. — No  officer  or  employee  of  a  trust  company  is  allowed  to  become  indebted 
to  the  company  by  means  of  an  overdraft. 

The  Supreme  Comt  of  the  United  States  has  given  its  opinion  on  overdrafts  in  1 
Peters,  page  71: 

"A  usage  to  allow  customers  to  overdraw  and  to  have  their  checks  and  notes  charged 
up  without  present  funds  in  the  bank — stripped  of  all  technical  disguise,  the  usage 
and  practice  thus  attempted  to  be  sanctioned — is  a  usage  and  practice  to  misapply 
the  funds  of  the  bank,  and  to  connive  at  the  withdrawal  of  the  same,  without  any 
security,  in  favor  of  certain  privileged  persons.  Such  a  usage  and  practice  is  surely 
a  manifest  departure  from  the  duty,  both  of  the  directors  and  cashier,  as  can  not 
receive  any  countenance  in  a  court  of  justice.  It  could  not  be  supported  by  any  vote 
of  the  directors,  however  formal;  and  therefore,  whenever  done  by  the  cashier,  is  at 
his  own  peril  and  upon  the  responsibility  of  himself  and  his  sm-eties.  It  is  anything 
but  'well  and  truly  executing  his  duties  as  cashier.'" 

The  overdrafts  in  national  banks  of  the  United  States,  as  reported  on  the  call  of  the 
Comptroller  of  the  Currency,  within  the  last  five  years  have  been  reported  as  high  as 
$53,000,000  and  as  low  as  $23,000,000,  with  an  average  for  the  five  years  of  $35,000,000. 

Since  the  Currency  Biu-eau  was  established  this  office  has  persistently  criticized 
the  granting  of  overdrafts,  with  the  result  that  the  banks  in  many  places  have  agreed 
to  discontinue  them  and  have  entered  into  a  formal  agreement  to  that  effect.  The 
legislation  of  the  different  States  on  the  question  of  overdrafts,  as  well  as  the  decision 
of  the  Supreme  Court  of  the  United  States  on  the  subject,  is  brought  to  your  attention 
in  order  that  you  may  take  the  matter  up  with  the  banks  in  your  district. 

COLLECTION    ITEMS. 

Numerous  complaints  have  come  to  the  comptroller's  attention 
with  respect  to  unreasonable  delays  by  banks  in  making  remittances 
for  collection  items.  With  a  view  to  remedying  tliis,  the  comptroller 
recently  instructed  all  national-bank  examiners  to  look  into  the 
matter  during  the  course  of  their  examinations  and  report  the  banks 
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not  making  prompt  remittances,  the  following  letter  being  sent  to 
each  examiner: 

Complaints  are  continually  coming  to  thia  office  about  banks  to  which  collection 
items  have  been  sent  and  the  remittances  withheld  or  unreasonably  delayed.  Some 
of  the  banks  of  which  complaints  have  been  made  are  chronic  offenders  in  this  regard. 
Hereafter  at  the  conclusion  of  the  examination  of  a  bank  you  will  please  ascertain  from 
the  officers  if  they  have  had  any  trouble  with  any  national  bank  in  regard  to  the 
prompt  remittance  of  collection  items,  and  if  they  have,  give  the  name  of  the  bank  or 
banks  in  your  report. 

This  office  will  not  tolerate  this  condition  longer  and  a  national  bank  against  which 
any  complaint  is  made  will  be  promptly  called  upon  for  an  explanation.  If  necessary, 
a  special  examiner  will  be  sent  to  make  a  thorough  investigation. 

AMENDMENTS    TO    THE    NATIONAL-BANK    ACT    SUGGESTED. 

Supplementary  to  the  suggested  amendments  to  the  national-bank 
act  submitted  to  the  National  Monetary  Commission  at  the  hearing, 
December,  1908,  it  is  deemed  advisable  to  submit  for  the  consideration 
of  the  Congress  the  following  recommendations : 

That  section  5151,  United  States  Revised  Statutes,  be  amended  so 
as  to  provide  that  any  corporation  organized  under  authority  of  any 
act  of  Congress,  or  the  laws  of  any  of  the  States  of  this  Union,  whicn 
purchases  or  acquires  stock  of  a  national  bank  shall  be  liable  for 
assessment  on  such  shares,  the  reason  for  this  recommendation  being 
the  following : 

The  Supreme  Court  of  the  United  States  has  frequently  held  that 
when  a  corporation  has  no  power  to  invest  its  funds  in  the  stock  of  a 
national  bank,  if  it  actually  does  so  it  can  not  be  held  liable  for  the 
assessment  against  it  as  a  shareholder.  It  makes  no  difference  how 
long  the  stock  may  have  been  held,  what  amount  of  dividends  the 
corporation  may  have  received,  nor  what  part  it  may  have  taken  in 
directing  the  affairs  of  the  national  bank.  The  law  is  applicable  also 
to  national  banks  holding  stock  as  an  investment  of  their  funds  in 
another  national  bank.  Prior  to  the  first  decision  of  the  Supreme 
Court  of  the  United  States  the  United  States  circuit  court  of 
appeals  had  held  that  under  such  circumstances  the  corporation  was 
liable,  notwithstanding  it  had  exceeded  its  powers  by  making  such 
investment. 

The  result  of  the  ruling  of  the  Supreme  Court  places  a  premium 
upon  the  Ulegal  exercise  of  powers  by  a  corporation.  All  national 
banks  and  most  corporations  under  State  laws  have  the  right  to 
acquire  stock  in  a  national  bank,  provided  it  is  accepted  in  good 
faith  to  realize  upon  a  loan  of  money  previously  made.  That  a 
corporation  may  deliberately  purchase  stock  in  a  national  bank, 
dictate  the  pohcy  of  the  national  bank,  accept  dividends  for  years, 
and  escape  all  liability  when  the  national  bank  becomes  insolvent  is  an 
evil  imperatively  calling  for  a  remedy,  and  unless  corporations  are 
prohibited  from  owning  stock  in  a  national  bank  the  law  should 
be  amended  making  them  liable  to  assessment  the  same  as 
individuals. 

The  same  section  should  also  be  amended  so  as  to  provide  that 
every  sale,  gift,  or  transfer  of  stock  made  by  a  shareholder  of  a 
national  bank  when  the  bank  is  insolvent,  and  with  the  intent  to 
evade  his  liability  as  a  shareholder,  to  one  who  is  insolvent  or  is  unable 
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to  respond  to  an  assessment,  shall  be  utterly  null  and  void  as  against 
the  creditors  of  the  bank  or  a  receiver  appointed  by  the  Comp- 
troller of  the  Currency,  and  the  shareholder  shall  remain  liable  for  all 
debts,  contracts,  and  engagements  of  the  bank  to  the  same  extent  and 
in  the  same  manner  as  if  such  sale,  gift,  or  transfer  had  not  been  made. 
This  amendment  is  desired  in  order  to  meet  the  difficulties  encountered 
in  enforcing  liability  on  account  of  fraudulent  transfers  under  the 
rule  of  liability  imposed  by  the  Supreme  Court  of  the  United  States 
in  Dewey  v.  McDonald  (202  U.  S.,  510). 

An  amendment  should  be  enacted  providing  that  any  suit  at  law 
or  in  equity  to  enforce  the  UabiHty  of  a  shareholder  or  shareholders 
of  a  national  bank  can  be  brought  only  within  six  years  after  the 
cause  of  action  accrues. 

Under  present  laws  suits  to  enforce  shareholders'  UabiHty  in 
national  banks  are  brought  either  by  receivers  appointed  by  the 
Comptroller  of  the  Currency  or  by  creditors  after  the  bank  has  gone 
into  hquidation.  These  suits,  in  general,  may  be  brought  in  the 
Federal  or  in  State  courts  and  are  sometimes  actions  at  law  and  some- 
times suits  in  equity.  As  the  Federal  statutes  have  no  statute  of 
limitations  as  to  any  of  these  actions,  the  laws  of  the  State  where  suit 
is  brought  are  appHcable,  whether  the  suit  be  in  the  Federal  or  in  the 
State  courts.  It  is  often  difficult  to  ascertain  what  special  statute  of 
the  State  is  appUcable,  as  the  statutes  were  not  passed  with  the 
Federal  laws  in  view.  The  time  varies  from  1  year  to  10  years. 
There  is  no  question  as  to  the  right  of  Congress  to  provide  a  statute  of 
limitations  which  shall  be  uniform  and  apply  to  all  suits,  whether 
brought  in  the  Federal  or  in  the  State  court  and  whether  the  suit  be  at 
law  or  in  equity. 

An  amendment  forbidding  any  officer  of  a  national  bank  to  directly 
or  indirectly  receive  or  accept  money  or  other  valuable  thing  from 
any  borrower  from  the  bank  as  a  reward,  inducement,  or  consideration 
for  obtaining  the  loan  from  the  bank  of  which  he  is  such  officer  should 
also  be  enacted. 

The  dishonest  practice  by  officers  of  national  banks  of  receiving 
personal  compensation  for  loans  made  by  the  bank  is  a  growing  evil 
and  has  already  reached  such  proportions  as  to  call  for  criminal 
legislation  on  the  subject.  In  this  manner  either  the  bank  is  de- 
frauded of  lawful  interest  which  it  would  otherwise  receive  or  usurious 
interest  is  exacted  of  a  borrower  by  the  corrupt  officer.  A  secret 
reward  to  the  officers  is  sometimes  a  dehberate  bribe  for  obtaining  a 
loan  on  insufficient  security. 

It  is  recommended  that  the  taking  or  accepting  of  money  or  other 
valuable  thing  from  a  borrower  by  any  officer  of  a  national  bank  for  his 
own  personal  use  as  a  reward,  inducement,  or  consideration  for  obtain- 
ing the  loan  from  the  bank  of  which  he  is  such  officer  shall  be  made  an 
offense  and  punished  by  imprisonment  in  the  penitentiary. 

A  law  should  be  enacted  determining  the  period  during  which  any 
person  can  be  prosecuted,  tried,  or  punished  for  offenses  under  the 
national-bank  act. 

Many  criminal  offenders  against  the  national  banking  laws  have 
escaped  just  punishment  by  reason  of  the  statute  of  hmitations. 
Criminal  proceedings  under  these  laws  are  barred  by  section  1044  of 
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the  Revised  Statutes  of  the  United  States,  applicable  generally  to 
crimes  against  the  United  States,  and  limiting  the  time  within  which 
prosecutions  must  be  commenced  to  three  years  after  the  commission 
of  the  offense.  Crimes  committed  by  officers  and  employees  of 
national  banks  differ  from  other  crimes  against  the  United  States  in 
the  ease  with  which  they  can  be  concealed  by  the  criminal  himseK. 
No  officer  or  employee  of  a  national  bank  is  so  foolish  as  to  misap- 

Eropriate  its  funds  without  giving  simultaneous  attention  to  the 
ook  entries.  These  are  usually  under  his  control  and  the  pro- 
longed concealment  of  the  crime  is  not  difficult.  A  skiUful  book- 
keeper is  often  able  to  baffle  the  most  expert  examiners.  In  numerous 
instances  both  misapphcations  of  funds  and  fraudulent  entries  have 
been  successfully  concealed  for  many  years.  There  is  a  practical 
difficulty  in  proving  the  exact  time  at  which  such  crimes  are  dis- 
covered. They  often  come  to  light  gradually.  Beginning  in  sus- 
f)icions  frequently  arising  in  different  minds,  they  culminate  at  a 
ater  date  in  ' '  discovery."  The  difficulty  of  estabhshing  at  what  time 
a  crime  of  tliis  nature  was  first  discovered  is  often  not  less  than  the 
difficulty  of  proving  the  commission  of  the  crime,  and  the  collateral 
issue  is  an  unfair  practical  benefit  to  the  accused  in  diverting  the 
attention  of  the  jury  from  the  more  material  question  of  actual  guilt. 

For  these  reasons  an  amendment,  limiting  the  period  witliin  which 
prosecutions  for  violation  of  national  banking  laws  must  be  insti- 
tuted to  a  certain  time  after  discovery  of  the  crime,  is  not  deemed 
advisable.  The  period  for  prosecution  of  offenses  against  the  national- 
bank  act  should  oe  extended  to  10  years  after  the  commission  of  the 
offense. 

It  is  recommended  that  section  5190,  Revised  Statutes,  which 
provided  that  the  usual  business  of  each  national  banking  associa- 
tion be  transacted  at  an  office  or  banking  house  located  in  the  place 
specified  in  its  organization  certificate  be  stricken  out;  it  is 
ambiguous,  and  there  has  been  some  question  raised  as  to  whether 
there  could  not  be  more  than  one  banking  house  mamtained  within 
the  limits  of  the  place  in  which  the  bank  was  organized.  A 
new  section  should  be  substituted  therefor,  providing  that  each 
national  bank  shall  have  one  office  or  banking  house  located  m  the 
place  specified  in  its  organization  certificate,  and  no  national  bank 
shall  maintain  any  other  office  or  branch,  either  in  the  same  place  or 
in  any  other  place,  but  banks  converted  with  branches  prior  to  the 
passage  of  tliis  act  will  be  permitted  to  retaui  and  keep  m  operation 
such  branches. 

A  law  relative  to  voluntary  liquidation  should  be  enacted  providing 
that  when  a  national  bank  has  been  placed  in  liquidation  the  share- 
holders shall  at  the  same  meetui^  elect  a  fiquidating  agent  or  committee 
to  have  fuU  control  of  the  liquidating  bank.  This  liquidating  agent 
or  committee  should  carry  on  the  liquidation  in  accordance  with 
law  and  with  any  special  instructions  that  may  be  adopted  at  a  meet- 
ing of  shareholders,  rondering  quarterly  reports  to  the  Comptroller 
of  the  Currency  and  also  an  annual  report  to  the  shareholders  at  the 
date  fixed  in  the  articles  of  association  for  the  annual  meeting.  The 
shareholders  should  be  permitted  at  said  annual  meeting,  if  they  so 
desire,  by  a  majority  vote,  to  remove  the  liquidating  agent  or  com- 
mittee and  appoint  another  in  place  thereof.     The  comptroller  should 
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have  power  at  any  time,  upon  request  of  the  shareholders  owning  at 
least  25  per  cent  of  the  stock  of  the  bank,  to  call  a  special  meeting 
of  the  shareholders,  and  at  such  special  meeting  the  shareholders 
should  be  authorized  to  remove  the  liquidating  agent  or  committee 
or  take  any  other  action  that  they  could  have  taken  at  the  meeting 
at  which  the  resolution  to  liquidate  was  adopted.  The  comptroller 
should  also  have  authority  to  make  an  exammation  of  the  affairs  of 
a  bank  in  liquidation  as  often  as  he  shall  deem  it  necessary  and  full 
authority  to  appoint  a  receiver  if  the  result  of  such  an  examination 
shows  the  bank  to  be  insolvent.  If  the  assets  of  the  liquidating  bank 
are  to  be  sold  in  bulk  to  another  bank  this  sale  should  be  approved 
by  a  vote  of  two-thirds  of  the  entire  stock  of  the  liquidating  bank 
and  a  certified  copy  of  the  contract  entered  into  between  the  two  asso- 
ciations filed  in  the  office  of  the  Comptroller  of  the  Currency. 

The  reasons  for  recommending  this  are  as  follows: 

When  a  national  bank  has  been  placed  in  voluntary  liquidation, 
the  settlement  of  its  affairs  devolves  by  law  upon  its  shareholders. 
No  reports  are  required  to  be  submitted  to  this  office  and  the  comp- 
troller has  no  control  over  the  liquidation. 

The  national-bank  act  contains  no  provision  giving  the  specific 
manner  in  wliich  the  affairs  of  a  national  bank  shall  be  Hquidated, 
and  no  reference  is  made  in  the  law  to  the  appointment  of  an  agent 
or  trustee  in  liquidation,  except  when  a  national  bank  has  been  placed 
in  the  hands  of  a  receiver  and  the  claims  of  all  creditors  other  than 
shareholders  have  been  satisfied.  Quite  frequently,  the  shareholders 
in  voting  to  place  the  bank  in  liquidation  also  appoint  a  liquidating 
agent  or  committee,  whose  powers  are  not  always  clearly  defined. 

The  United  States  circuit  court  of  appeals  has  held  (Jewett  v. 
United  States,  100  Fed.  Rep.,  832)  that  while  no  such  office  as  an 
agent  in  liquidation  was  known  to  the  statutes,  yet  it  was  one  that 
had  long  been  recognized  as  permitted  by  law. 

It  is  questionable,  however,  whether  the  shareholders  have  the 
power  to  oust  all  the  officers  of  the  bank  and  substitute  in  their  place 
the  liquidating  agent  or  committee.  One  decision  not  reported,  ren- 
dered by  Judge  Lacombe  of  the  United  States  Circuit  Court  of  the 
Southern  District  of  New  York  in  1899,  is  good  authority  for  the  prin- 
ciple that  the  vote  to  Hquidate  and  the  appointment  of  a  committee 
by  the  shareholders  to  hquidate  the  bank  will  not  divest  the  directors 
of  their  general  power  and  control  over  the  management  of  the  bank. 

There  has  been  a  great  deal  of  controversy  as  to  the  authority, 
respectively,  of  the  agents  and  the  directors,  and  the  ruHng  above 
referred  to,  which  is  not  reported,  is  the  only  decision  on  the  subject. 
The  proposed  amendment  leaves  the  Hquidation  entirely  in  the  hands 
of  the  shareholders;  provides  that  they  shall  elect  a  Hquidating 
agent  or  committee,  and  that  said  agent  or  committee  shall  carry  on 
the  Hquidation  in  accordance  with  law,  and  any  special  instructions 
that  the  shareholders  may  authorize.  The  agent  is  required  to  render 
quarterly  reports  to  the  comptroller  showing  the  process  of  hquidation, 
and  the  comptroller  is  authorized  to  have  the  bank  examined  as  often 
as  he  shall  deem  it  necessary.  Tliis  insures  a  proper  supervision 
over  the  hquidation  to  prevent  the  assets  being  dissipated  by  the 
parties  in  charge,  as  has  sometimes  happened  in  the  past.     The  agent 
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is  compelled  to  submit  a  statement  at  the  annual  meeting  of  the  share- 
holders, and  the  shareholders  have  the  right  at  that  meeting  to  remove 
him  if  they  see  fit,  and  the  comptroller  is  authorized  to  call  a  special 
meeting  of  the  shareholders  at  any  time  upon  the  request  of  25  per 
cent  of  the  shareholders.  The  only  additional  authority  con- 
ferred upon  the  comptroller  by  this  section  is  that  of  examining  a 
bank  in  liquidation  and  of  calling  a  special  meeting  of  shareholders  on 
request  of  25  per  cent,  as  hereinbefore  stated.  The  comptroller  now 
has  the  right  to  appoint  a  receiver  for  a  bank  in  Uquidation  (Wash- 
ington National  Bank  of  Tacoma  v.  Eckels,  57  Fed.  Rep.,  870),  and 
the  clause  requiring  the  hquidating  agent  to  file  a  statement  showing 
the  progress  of  liquidation  will  enable  tliis  office  to  have  a  clear  under, 
standing  at  all  times  of  the  condition  of  the  liquidating  association 
and  to  answer  any  inquiries  or  take  any  steps  that  may  be  necessary 

Lawrence  O.  Murray, 

Comptroller  of  the  Currency. 

The  Speaker  of  the  House  of  Representatives. 
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Treasury  Department, 

Office  of  the  Register, 
Washington,  D.  C,  October  10,  1911. 
Sir:  I  have  the  honor  to  make  the  following  report  of  the  business 
transacted  in  this  office  during  the  fiscal  year  ended  June  30,  1911 : 

DIVISION    OF    LOANS. 

The  following  table  shows  the  number  and  amount  of  new  bonds 
prepared  by  the  Bureau  of  Engraving  and  Printing  which  were 
received  from  July  1,  1910,  to  March  13,  1911,  inclusive: 

New  Bonds  Received. 


Loan. 

SI  ,000. 

$5,000. 

Total 
number 

of 
bonds. 

Amount. 

Philippine  loan  of  1914-1934,  land  purchase, 

4  per  cent 

1,000 

1,000 
300 

$1,000,000 
1,600,000 

Porto  Rico  gold  loan  of  1910,  4  per  cent 

300 

Total 

1,000 

300 

1,300 

2,500,000 

Number  and  Amount  of  Bonds  Issued  in  the  Office  of  the  Register  of  the 
Treasury  July  1,  1910,  to  Mar.  13,  1911,  Inclusive. 


Loan. 


Loan  of  1908-1918,  3  per  cent,  registered 

Loan  of  1925,  4  per  cent,  registered 

Consols  of  1930,  2  per  cent,  registered 

Panama  Canal  loan,  2  per  cent,  series  of  1906, 
registered 

Panama  Canal  loan,  2  per  cent,  series  of  1908, 
registered , 

Philippine  loan  of  1914-1934,  land  purchase,  4 
I)er  cent,  registered 

PniUppine  loan  of  1915-1935,  public  improve- 
ments, first  serias,  4  per  cent,  registered 

PhiUppine  loan  of  1916-1936,  public  improve- 
ments, second  series,  4  per  cent,  registered. . . 

Philippine  loan  of  1919-1939,  pubUc  improve- 
ments, third  series,  4  per  cent,  registered 

City  of  Manila  sewer  and  water  loan  of  1915- 
1935,  first  series,  4  per  cent,  registered 

City  of  Manila  sewer  and  water  loan  of  1917- 

1937,  second  series,  4  per  cent,  registered 

City  of  Manila  sewer  and  water  loan  of  1918- 

1938,  third  series,  4  per  cent,  registered 

District  of  Columbia,  50-year  funded  loan  of 

1924,  3.65  per  cent,  regu^tered 

Porto  Rico  gold  loan  of  1910,  4  per  cent,  regis- 
tered   

Total 


Number 

of 
bonds. 


2,258 
2,570 
7,223 

1,164 

1,101 

317 

206 

24 

154 

37 

53 

226 

258 

124 


15,715 


Direct 
issues. 


$425,000 


425,000 


Exchanges. 


$750, 400 
281,550 
534, 100 

4,240 

65,200 


1,635,490 


Transfers. 


$5,049,260 
13,146,350 
44,819,100 

4,607,960 

5,278,620 

785,000 

368,000 

51,000 

154,000 

55,000 

80,000 

226,000 

1,014,000 

195,000 


75,829,290 


Total 
amount. 


$5,799,660 
13,427,900 
45,353,200 

4,612,200 

5,343,820 

785,000 

368,000 

51,000 

154,000 

55,000 

80,000 

226,000 

1,014,000 

620,000 


77,889,780 
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Number  and  Amount  op  Bonds  Canceled  in  the  Office  of  the  Register  op 
THE  Treasury,  July  1,  1910,  to  Mar.  13,  1911,  Inclusive. 


Loan. 


Number 
of  bonds. 


Redemp- 
tions. 


Exchanges. 


Transfers. 


Total 
amount. 


Loan  of  1908-1918,  3  per  cent,  coupon 

Loan  of  1908-1918,  3  per  cent,  registered 

Loan  of  1925,  4  per  cent,  coupon 

Loan  of  1925,  4  per  cent,  registered 

Consols  of  1930,  2  per  cent,  coupon 

Consols  of  1930,  2  per  cent,  registered 

Panama  Canal  loan,  2  per  cent,  series  1906,  cou- 


pon. 


Panama  Canal  loan,  2  per  cent,  series  1906,  reg- 
istered   

Panama  Canal  loan,  2  per  cent,  series  1908,  cou- 


pon. 


Panama  Canal  loan,  2  per  cent,  series  1908,  reg- 
istered  

Philippine  land  purchase  loan  of  1914-1934,  4 
per  cent,  registered 

Philippine  loan  of  1915-1935,  public  Improve- 
ments, 4  per  cent,  first  series,  registered 

Philippine  loan  of  1916-1936,  public  improve- 
ments, 4  per  cent,  second  series,  registered . . . 

Philippiae  loan  of  1919-1939,  public  improve- 
ments, 4  per  cent,  third  series,  registered 

City  of  Manila  sewer  and  water  loan  of  1915- 
1935,  4  per  cent,  first  series,  registered 

City  of  Manila  sewer  and  water  loan  of  1917- 
1937,  4  per  cent,  second  series,  registered.. 

City  of  Manila  sewer  and  water  loan  of  1918- 
1938,  4  per  cent,  third  series,  registered 

District  of  Columbia,  60-year  funded  loan  of 
1924,  3.65  per  cent,  coupon 

District  of  Columbia,  50-year  funded  loan  of 
1924, 3.65  per  cent,  registered 

Porto  Rico  4  per  cent  gold  loan  of  1910,  regis- 
tered   

Consols  of  1865,  coupon 

Consols  of  1867,  coupon 

Funded  loan  of  1891,  2  per  cent,  registered 

Funded  loan  of  1891,  4^  per  cent,  registered 

Loan  of  1904, 5  per  cent,  coupon 

Loan  of  1904, 5  per  cent,  registered 

Funded  loan  of  1907,  4  per  cent,  coupon 

Funded  loan  of  1907, 4  per  cent,  registered 


Total. 


2,424 
2,973 
312 
2,717 
5,636 
7,210 


1,074 

67 

896 

290 

116 

24 

154 

28 

44 

226 

22 

356 

39 
4 
1 
3 
1 
2 
2 
448 

20 


25,097 


$750,400 
"'28i,'556' 


534, 100 
4,240 


$5,049,260 
i3,'i46,'356 


44,819,100 


4,607,960 


65,200 


$1,550 
602,000 


2,100 

500 

25,000 

100 

2,000 

2,000 

237,750 

22, 700 


895,700 


5,278,620 

785,000 

368,000 

51,000 

154,000 

55,000 

80,000 

226,000 


1,014,000 
195,000 


1,635,490 


75,829,290 


$750,400 

5,049,260 

281,550 

13, 146, 350 

634, 100 

44,819,100 

4,240 

4,607,960 

65,200 

5,278,620 

785,000 

368,000 

51,000 

154,000 

55,000 

80,000 

226,000 

1,550 

1,616,000 

195,000 

2,100 

500 

25,000 

100 

2,000 

2,000 

237,750 

22,700 


78,360,480 


Surplus  Unissued  Bonds  Delivered  Oct.  20,  1910,  to  Committee  for  Destruc- 
tion of  United  States  Securities. 


Loan. 

Total 
number 
of  bonds. 

Blank 
denomi- 
nation. 

$20 

$100 

$1,000 

$10,000 

$50,000 

Amount. 

Panama    Canal   loan   series 

8,786 
424 

3,008 

331 

903 

7,552 

$7,648,920 

Spanish    indemnity    certifi- 

424 

Certificates  of  indebtedness, 
act  of  June  13,  1898,  3  per 

1,039 

1,213 

756 

50,969,000 

Total 

12,218 

424 

331 

903 

8,591 

1,213 

756 

58,617,920 
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Summary  Statement  Showing  Disposition  of  Bonds  July  1,  1910,  to  Mar.  13, 

1911,  Inclusive. 


Number      .  ^„„„4. 
of  bonds.    Amount. 


Bonds  on  hand  at  close  of  business,  June  30, 1910 

Bonds  received  July  1,  1910,  to  Mar.  13, 1911,  inclusive 

Total 

Bonds  issued  July  1, 1910,  to  Mar.  13, 1911 

Bonds  delivered  to  destruction  committee 

Bonds  on  hand  at  close  of  business  Mar.  13, 1911 

Total 


136,802 
1,300 


$617,076,000 
2,500,000 


138, 102 


619,576,000 


15,715 
12,218 
110,169 


77, 889, 780 
58,617,920 
483,068,300 


138, 102 


619,576,000 


Amount  of  Principal  of  Registered  Bonds  and  the  Amount  of  Interest 
Thereon  for  which  the  United  States  Treasurer  was  Authorized  to  Draw 
Checks  on  the  Loans  of  the  United  States,  the  Philippine  Islands,  the 
Island  of  Porto  Rico,  and  the  District  of  Columbia,  from  July  1,  1910,  to 
Mar.  13,  1911. 


Date 
payable. 


Loan. 


Amount  of 
principal. 


Amount  of 
interest. 


1910. 
Aug. 


Sept.    1 
1 


Loan  of  1908-1918,  3  per  cent 

Loan  of  1925,  4  per  cent 

Panama  Canal  loan,  2  per  cent,  series  of  1906 

Panama  Canal  loan,  2  per  cent,  series  of  1908 

Philippine  loan  of  1914-1934,  land  purchase,  4  per  cent 

Philippine  loan  of  1916-1936,  public  improvements,  4  per  cent,  sec- 
ond series 

Philippine  loan  of  1919-1939,  public  improvements,  4  per  cent, 
third  series 

District  of  Columbia,  50-year  funded  loan  of  1924,  3.65  per  cent 

Philippine  loan  of  1915-1935,  public  improvements,  4  per  cent, 
first  series 

City  of  Manila  sewer  and  water  loan  of  1915-1936,  4  'per  cent,  first 


Oct. 


Nov.  1 
1 
1 
1 
1 
1 


Dec. 


1911. 


Consols  of  1930,  2  per  cent 

City  of  Manila  sewer  and  water  loan  of  1917-1937, 4  per  cent,  second 
series , . 

City  of  Manila  sewer  and  water  loan  of  1918-1938,  4  per  cent,  third 
series 

Loan  of  1908-1918,  3  per  cent 

Loan  of  1925,  4  per  cent 

Panama  Canal  loan,  2  per  cent,  series  of  1906 

Panama  Canal  loan,  2  per  cent,  series  of  1908 

Philippine  loan  of  1914^1934,  land  purchase,  4  per  cent 

Philippine  loan  of  1916-1936,  public  improvements,  4  per  cent,  sec- 
ond series 

Philippine  loan  of  1919-1939,  pubUc  improvements,  4  per  cent, 
third  scries 

Philippine  loan  of  1915-1935,  pubUe  improvements,  4  per  cent, 
first  series  

City  of  Manila  sewer  and  water  loan  of  1915-1935,  4  per  cent,  first 
series 


Jan. 


Feb. 


Mar. 


Apr. 


Consols  of  1930,  2  per  cent 

Porto  Rico,  4  per  cent  gold  loan  of  1910 

City  of  Manila  sewer  and  water  loan  of  1917-1937, 4  per  cent,  second 


City  of  Manila  sewer  and  water  loan  of  1918-1938,  4  per  cent,  third 
series 

Loan  of  1908-1918,  3  jwr  cent , 

Loan  of  1925,  4  per  cent 

Panama  Canal  loan,  2  per  cent,  series  of  1906 

Panama  Canal  loan,  2  per  cent,  series  of  1908 

Philippine  loan  of  1914-1934,  land  purchase,  4  per  cent 

Philippine  loan  of  1916-1936,  pubUc  improvements,  4  per  cent,  sec- 
ond series 

Philippine  loan  of  1919-1939,  public  improvements,  4  per  cent, 
third  series , 

District  of  Columbia,  50-year  funded  loan  of  1924,  3.65  per  cent 

Philippine  loan  of  1915-1935,  public  improvements,  4  per  cent, 
first  series  

City  of  Manila  sewer  and  water  loan  of  1915-1935,  4  per  cent,  first 
series  

Consols  of  1930,  2  per  cent 


S42, 454, 640 

98,516,050 

54,601,000 

29,505,520 

7,000,000 

1,000,000 

1,500,000 
8,469,000 

2,500,000 

1,000,000 
641,663,350 

2,000,000 

1,000,000 
42,679,940 
98.648,400 
54,601,220 
29,576,620 

7,000,000 

1,000,000 

1,500,000 

2,500,000 

1,000,000 

641,768,950 
425,000 

2,000,000 

1,000,000 
43,079,340 
98,713.400 
54, 005, 220 
29,626,720 

7,000,000 

1,000,000 

1,500,000 
8,393,000 

2,500,000 

1,000,000 
641,944,550 


985 

273 

147 

70 


409.80 
160.50 
005.00 
827. 60 
000.00 


10,000.00 


15, 
154, 


000.00 
559. 25 


25,000.00 


10, 
3,208, 


000.00 
316. 75 


20,000.00 


10, 
320, 
986, 
273, 
147, 

70, 

10, 
15, 
25, 
10, 
3,208, 


000.00 
099.55 
484.00 
006. 10 
883.10 
000.00 

000.00 

000.00 

000.00 

000.00 

844.75 
500.00 


20,000.00 


10, 
.323, 

987, 

273, 

148, 

70, 


000.00 
095.05 
134.00 
026. 10 
133.60 
000.00 


10,000.00 


15, 
153, 


000.00 
172. 25 


25,000.00 


10, 
3,209, 


000.00 
722. 75 


Total. 


15,576,380.15 
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FUNCTIONAL    CHANGES. 

In  compliance  with  instructions  contained  in  the  letter  of  Assistant 
Secretary  Andrew  of  March  11,  1911,  thirteen  employees  of  the 
Division  of  Loans  on  that  date  were  detailed  and  the  records  per- 
taining to  the  issue  of  bonds  transferred  to  the  Loans  and  Currency 
Division  of  the  Secretary's  Office.  This  necessitated  a  reversal  of 
the  duties  of  the  two  divisions  relative  to  bonds.  Previously  the 
Register  issued  the  bonds,  and  before  they  were  signed  referred  them 
to  the  Loans  and  Currency  Division  for  a  review  of  his  proceedings. 
The  daily  operations  were  entered  in  a  journal  and  a  numerical 
register  in  the  Loans  and  Currency  Division,  and  bonds  sent  in  for 
transfer  or  exchange  were  canceled,  and  those  to  be  issued  after 
having  an  impression  of  the  seal  placed  upon  them  were  returned 
to  the  Register  for  his  signature  and  transmission  to  the  owners. 
In  accordance  with  instructions  in  the  letter  hereinbefore  mentioned 
the  bonds  are  now  prepared  in  the  Loans  and  Currency  Division  and 
are  transmitted  to  tbis  division,  where  they  are  examined,  entered, 
sealed,  and,  after  being  signed  by  the  Register,  are  returned  to  be 
forwarded  to  the  owners.  In  transfer  and  exchange  cases  the  old 
bonds  are  canceled  and  accompany  the  new  bonds  back  to  the  Loans 
and  Currency  Division,  where  they  are  filed. 

Each  day  the  Register  receives  a  statement  from  the  Loans  and 
Currency  Division,  showing  all  transactions  in  bonds,  whether  issued, 
transferred,  or  exchanged.  Redeemed  bonds  are  received  by  the 
Register  from  the  Treasurer  of  the  United  States  and  after  examina- 
tion and  entry  are  returned  to  him.  This  makes  the  office  of  the 
Register  a  complete  check  on  these  offices  so  far  as  the  Government's 
bonded  indebtedness  is  concerned,  and  enables  the  Register  from  his 
records  to  know  the  outstanding  bonded  indebtedness  of  the  United 
States  at  the  close  of  each  business  day. 

The  functions  of  the  Division  of  Loans  of  the  Register's  office 
having  been  changed,  it  became  necessary  to  prepare  new  records 
in  which  is  entered  every  transaction  in.  bonds  and  with  which  the 
daily  statements  of  the  Loans  and  Currency  Division  and  the  Treas- 
urer of  the  United  States  must  agree.  This  rearrangement  of  the 
work  of  the  two  divisions  by  the  elimination  of  duplicate  records 
and  the  handling  of  the  registered  bonds  exactly  as  the  registered 
stock  of  a  corporation  passes  from  the  transfer  agent  to  the  registrar, 
who  sees  the  stocks  or  bonds  are  not  overissued,  conforms  in  every 
detail  with  the  letter  of  March  11,  1911,  and  the  cooperation  of  the 
two  offices  has  resulted  in  an  economical  and  efficient  system  of 
handling  the  public  debt. 

PANAMA  CANAL  AND  POSTAL  SAVINGS  FUND  LOANS. 

The  first  issue  of  bonds  of  the  Panama  Canal  loan  of  1911-1961 
($50,000,000),  bearing  interest  at  3  per  cent,  was  made  on  June  28, 
1911.  At  the  close  of  business  on  June  30  registered  bonds  amount- 
ing to  $2,035,700  had  been  issued. 

As  this  report  covers  the  business  transacted  in  this  office  to  and 
including  the  last  day  of  the  fiscal  year  1911,  the  subsequent  trans- 
actions relatiog  to  the  Panama  Canal  bonds  and  postal  savings  fund 
loans  will  be  included  in  the  annual  report  for  the  fiscal  year  ending 
June  30,  1912.  The  employees  of  this  division  are  at  times  com- 
pelled to  work  extra  hours  to  keep  the  work  current,  as  the  records 
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show  the  outstanding  bonded  mdebtedness  of  the  United  States  at 
the  close  of  each  day's  busmess. 

INTEREST    CHECKS. 

The  Register  being  an  administrative  officer,  charged  by  law  with 
exact  knowledge  as  to  the  registered  indebtedness  of  the  United 
States,  his  certification  furnished  the  Auditor  for  the  Treasury 
Department  and  the  Treasurer  of  the  United  States  will  contain 
the  definite  statement  that  on  a  given  dividend  date  certain  bond- 
holders named  in  the  certificate  of  the  Register,  which  appears  on 
each  interest  check,  are  entitled  to  interest  on  their  holdings.  The 
preparation  of  the  interest  checks  in  the  Loans  and  Currency  Division 
of  the  Secretary's  Office  and  the  verffication  and  treatment  of  the 
same  as  coupons  in  the  office  of  the  Register  will  materially  increase 
the  work  of  each  office. 


DIVISION   OF  NOTES,  COUPONS,   AND  CURRENCY. 

This  division  receives,  counts,  arranges,  registers,  examines,  and 
files  for  future  reference  all  redeemed,  exchanged,  and  transferred 
coupon  bonds,  paid  coupons,  interest  checks,  and  all  United  States 
interest-bearing  securities,  such  as  Treasury  notes,  7-30  notes,  and 
compound-interest  notes,  and  gold  and  other  certificates  payable  to 
order.  It  also  makes  the  final  count  and  examination  of  the  upper 
halves  of  redeemed  United  States  currency  prior  to  its  final  destruc- 
tion. This  division  represents  the  Register  on  the  various  committees 
having  in  charge  the  examination  and  counting  of  customs,  internal- 
revenue,  and  postage  stamps  condemned  for  imperfections,  burned 
and  mutilated  notes  sent  in  for  exchange  and  redemption,  and  wit- 
nessing the  destruction  of  the  above  by  the  process  of  maceration. 

COUPON    BONDS. 

During  the  year  there  were  received,  counted,  entered  in  blotters, 
transferred  to  numerical  registers,  and  examined  5,488  coupon  bonds, 
amounting  to  $2,374,620,  which,  added  to  the  coupon  bonds  on  file 
at  the  beginning  of  the  year,  give  an  aggregate  of  2,616,888,  amount- 
ing to  $1,493,013,040,  of  which  there  were  destroyed  during  the  year 
2,524,873,  amounting  to  $1,451,236,150,  leaving  a  total  of  92,015 
coupon  bonds,  amounting  to  $41,776,890,  on  file  in  this  division  at 
the  close  of  the  fiscal  year  ended  June  30,  1911. 

Coupon  Bonds  Received-,   Counted,   Entered  in  Blotters,  Transferred  to 
Numerical  Registers,  and  Examined  During  the  Year. 


Loan. 


Number      «»«/>■,„*■ 
of  bonds.    Amount. 


XTNITED  STATES  LOANS. 

Consols  of  1867,  6  per  cent,  third  series,  redemptions 

Consols  of  1868,  6  per  cent,  fourth  series,  redemptions 

Funded  loan  of  1881,  5  per  cent,  redemptions 

Funded  loan  of  1907,  4  per  cent,  redemptions 

Loan  of  1904,  5  percent,  redemptions 

Loan  of  1925,  4  per  cent,  exchanges 

Loan  of  1908-1918,  3  per  cent,  exchanges 

Consols  of  1930,  2  per  cent,  exchanges 

Panama  Canal  loan,  2  per  cent,  series  of  1906,  exchanges . . 
Panama  Canal  loan,  2  per  cent,  series  of  1908,  exchanges . . 

DISTRICT  OF  COLUMBIA  LOANS. 

Fifty-year  funded  loan  of  1924,  3.65  per  cent,  exchanges. . . 
Fifty-year  funded  loan  of  1924,  3.05  per  cent,  redemptions 

Total 


4 

2 

2 

282 

2 

449 

3,933 

665 

22 

76 


$400 

200 

200 

125,550 

2,000 

411,200 

1, 183, 580 

564,550 

5,240 

73,300 


6,000 
2,400 


5,488 


2,374,620- 
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Exchanged,  Redeemed,  and  Tkanspereed  Coupon  Bonds  Delivered  to  the 
Destruction  Committee  and  Destroyed  During  the  Fiscal  Year  Ended 
June  30,  1911. 


XraiTED  STATES  LOANS. 

Loan  of  1848, 6  per  cent 

Loan  of  1858,  5  per  cent , 

Loan  of  18G0,  5  per  cent 

Loan  of  February,  1861,  6  percent 

Loan  of  July  and  August,  1861 ,  6  per  cent 

Five-twenties  of  1862,  6  per  cent,  first  series 

Five-twenties  of  1862,  6  per  cent,  second  series 

Five-twenties  of  1862,  6  per  cent,  third  series 

Five-twenties  of  1862,  6  per  cent,  fourth  series 

Loan  of  1863,  6  per  cent 

Ten-forties  of  1864,  5  per  cent 

Five-twenties  of  June,  1864, 6  per  cent 

Five-twenties  of  1865,  6  per  cent,  first  series 

Consols  of  1865,  6  per  cent,  second  series 

Consols  of  1867,  6  per  cent,  third  series 

Consols  of  1868,  6  per  cent,  fourth  series 

Funded  loan  of  1881 ,  5  per  cent 

Funded  loan  of  1891 ,  4i  per  cent 

Funded  loan  of  1907,  4  per  cent 

Loan  of  1904,  5  percent 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1930,  2  per  cent 

Panama  Canal  loan,  2  per  cent,  series  of  1906 

Loan  of  1908-1918,  3  per  cent  (statistical) 

Total 

DISTRICT  OF  COLUMBIA  LOANS. 

Ten-year  loan  (Bowen),  6  per  cent 

Permanent  improvement  loan,  6  per  cent 

Water-stock  loan,  7  per  cent 

Market-stock  loan,  7  per  cent 

Twenty-year  funded  loan  of  1892,  6  per  cent 

Thirty-year  funded  loan  of  1902, 6  per  cent 

Permanent  improvement  loan,  7  per  cent 

Fifty-year  funded  loan  of  1924,  3.65  per  cent 

Twenty-year  funded  loan  of  1899,  5  per  cent 

Steam  force-pump  loan,  7.3  per  cent 

Fifty-year  funded  loan  of  1924,  3.65  per  cent  (statistical) 

Total 

MISCELLANEOUS. 

Louisville  &  Portland  Canal  Co. ,  6  per  cent 

Louisville  &  Portland  Canal  Co.,  6  per  cent  (statistical) 

Total 

RECAPITULATION . 

United  States  loans 

District  of  Columbia  loans 

Miscellaneous 

Grand  total 


126 

147 

10 

4,678 

93, 298 

813 

1,305 

2,015 

1,059 

29,811 

77, 388 

1,123 

398 

293, 049 

459, 337 

51,221 

385,283 

106, 585 

456, 136 

69, 105 

86, 833 

349, 176 

21,983 

420 

3 


2,524,873 


$136, 000 

147,000 

10, 000 

4, 678, 000 

64,181,300 

194, 450 

383, 500 

768, 150 

376, 700 

21,549,950 

52,867,950 

502,050 

256, 800 

142,596,000 

220, 135, 350 

22,741,650 

305,147,900 

84, 600, 450 

208, 540, 450 

63,242,400 

80,688,900 

142, 217, 300 

21,042,200 

334,740 

60 


2,491,302 

1,437,339,250 

1,547 
10,229 

278, 350 
3,991,800 

79 

79,000 

115 

49,000 

3,864 

1, 147, 600 

140 

88,900 

1,263 

13,659 

1,067 

4 

669,000 

5,007,450 

983, 300 

2,000 

7 

3,500 

31,974 

12,299,900 

1,172 
425 

1,172,000 
425,000 

1,597 

1,597,000 

2,491,302 

31,974 

1,597 

1,437,339,250 
12,299,900 
1,597,000 

1,451,236,150 


Total  Exchanged,  Redeemed,  and  Transferred  Coupon  Bonds  Delivered  to 
the  Destruction  Committee  and  Destroyed  to  June  30,  1911. 


Loan. 


Number  of 
bonds. 


Amount. 


tJNITED  STATES  LOANS. 

Loan  of  1848,  6  per  cent 

Loan  of  1858,  5  per  cent 

Loan  of  1860,  5  per  cent 

Loan  of  February,  1861,  6  per  cent 

Loan  of  Jul jr  and  August,  1861 ,  6  per  cent 

Five-twenties  of  1862,  6  per  cent,  first  series 

Five-twenties  of  1862,  6  per  cent,  second  series 

Five-twenties  of  1862,  6  per  cent  third  series 


7,028 

19,131 

1,741 

8,684 

191,829 

188,325 

206,985 

181,834 


18,370,000 
19,131,000 
1,741,000 
8,684,000 
137,617,100 
99,983,950 
99,964,500 
99,974,300 
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Total  Exchanged,  Redeemed,  and  Transferred  Coupon  Bonds,  etc. — Contd. 


Loan. 


Number  of 
bonds. 

Amount. 

280,391 

$152,887,200 

76,687 

57,175,100 

250,440 

155,743,750 

157,566 

115,416,300 

228, 076 

178,318,850 

540,752 

282,440,050 

715,070 

313,082,550 

91,044 

37,210,500 

439,869 

353,461,600 

145,320 

118,384,600 

573, 113 

303,222,750 

69,105 

63,242,400 

86,833 

80, 688, 900 

349,179 

142,217,300 

21,983 

21,042,200 

420 

334,740 

1,547 

278,350 

10,229 

3,991,800 

79 

79,000 

115 

49,000 

3,864 

1,147,600 

140 

88,900 

1,263 

669,000 

36,648 

13,702,950 

1,067 

983,300 

4 

2,000 

1,697 

1,597,000 

4,887,958 

2,872,923,600 

UNITED  STATES  LOANS— Continued 

Five-twenties  of  1862, 6  per  cent,  fourth  series 

Loan  of  1863,  6  per  cent 

Ten-forties  of  1864,  5  per  cent 

Five-twenties  of  June,  1864,  6  per  cent 

Five-twenties  of  1865,  6  per  cent,  first  series 

Consols  of  1865, 6  per  cent,  second  series 

Consols  of  1867,  6  per  cent,  tliird  series 

Consols  of  1868,  6  per  cent,  fourtli  series 

Funded  loan  of  1881 , 5  per  cent 

Funded  loan  of  1891, 4J  per  cent 

Fimded  loan  of  1907,  4  per  cent 

Loan  of  1904, 5  per  cent 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918, 3  per  cent 

Consols  of  1930, 2  per  cent 

Panama  Canal  loan,  2  per  cent,  series  of  1906 , 

DISTRICT  OF  COLUMBIA  LOANS. 

Ten-year  loan  (Bowen),  6  per  cent 

Permanent  improvement  loan,  6  per  cent 

Water-stock  loan,  7  per  cent 

Market-stock  loan,  7  per  cent 

Twenty-year  funded  loan  of  1892,  6  per  cent 

Thirty-year  funded  loan  of  1902,  6  per  cent 

Permanent  improvement  loan,  7  per  cent 

Fifty-year  funded  loan  of  1924, 3.65  per  cent 

Twenty-year  funded  loan  of  1899,  5  per  cent 

Steam  force-pump  loan,  7.3  per  cent 

MISCELLANEOUS. 

Louisville  &  Portland  Canal  Co.,  6  per  cent 

Total 


Exchanged,  Redeemed,  and  Transferred  Coupon  Bonds  on  File  in  this  Divi- 
sion June  30,  1911. 


Loan. 


Number  of 
bonds. 


Amount. 


united  states  loans. 

Five-twenties  of  1862, 6  per  cent,  second  series 

Five-twenties  of  1862,  6  per  cent,  third  series 

Five-twenties  of  1 862,  6  per  cent,  fourth  series 

Ten-forties  of  1864,  5  per  cent 

Consols  of  1865,  6  per  cent,  second  series 

Consols  of  1867,  6  per  cent,  third  series 

Consols  of  1868,  6  per  cent,  fourth  series 

Fimded  loan  of  1881, 5  per  cent 

Funded  loan  of  1891, 4^  per  cent 

Funded  loan  of  1907,  4  per  cent 

Loan  of  1904, 5  per  cent 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1930,  2  per  cent 

Panama  Canal  loan,  2  per  cent,  series  of  1900 

Panama  Canal  loan,  2  per  cent,  series  of  1908 

DISTRICT  OF  COLUMBIA  LOANS. 

Ten-year  loan  (Bowen),  6  per  cent 

Permanent  improvement  loan,  6  per  cent 

Water-stock  loan,  7  per  cent 

Market-stock  loan,  7  per  cent 

Twenty-year  funded  loan  of  1892,  6  per  cent 

Thirty-year  funded  loan  of  1902,  6  per  cent 

Permanent  improvement  loan,  7  per  cent 

Fifty-year  funded  loan  of  1924,  3.65  per  cent 

Steam  force-pump  loan,  7.3  per  cent 

Total 


1 

60,489 

69 

4,365 

21,575 

3,078 

152 

795 


15 

344 

1 

11 

847 

1 

223 

1 


92,015 


81,650 

1,650 

600 

200 

13,050 

900 

950 

20,200 

50 

25,969,450 

54,500 

4,187,750 

7,123,840 

2,636,000 

100, 100 

688, 800 


550 

3,200 

344,000 

1,000 

2,400 

671,100 

1,000 

53,450 

500 


41,776,890 


The  above  includes  32  bonds,  of  various  loans,  amounting  to  $30,870,  in  the  United  States  Fair  Exhibit. 
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COUPONS. 

The  number  of  redeemed  detached  coupons  received  during  the 
year  was  362,628,  amounting  to  $1,327,276.74;  the  number  counted 
to  verify  schedules,  362,628;  the  number  arranged  numerically, 
317,622;  the  number  entered  in  numerical  registers,  390,861;  the 
number  examined  to  verify  registration,  479,360;  the  number  sched- 
uled by  loans,  dates,  and  denominations,  432,558;  the  number 
entered  in  ledger,  196,212,  and  the  number  strapped  with  wire  for 
fmal  filing,  613,469. 

At  the  close  of  the  year  there  were  on  file  in  this  division  1 15,826,480 
coupons,  amounting  to  $1,291,604,774.57. 

Redeemed  Detached  Coupons  Received  During  the  Year. 


Number. 


Amount. 


UNITED  STATES  LOANS. 

Consols  of  1865,  6  per  cent,  second  series 

Consols  of  1867,  6  per  cent,  third  series 

Funded  loan  of  1891,  4^  per  cent 

Funded  loan  of  1907,  4  per  cent 

Loan  of  1904, 5  per  cent 

Loan  of  1925,  4  per  cent . 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1930,  2  per  cent 

Panama  Canal  loan,  2  per  cent,  series  of  1906 

Panama  Canal  loan,  2  per  cent,  series  of  1908 

DISTRICT  OF  COLtTMBIA  LOAN 

Fifty-year  funded  loan  of  1924,  3.65  per  cent 

Total 


11 
1 

19 

2,732 

6 

75,000 

255, 717 

23,774 

511 

1,497 


3,360 


362,628 


$222.00 

3.00 

123.  76 

13,068.50 

7.50 

636,25l!50 

562,581.60 

89,618.00 

580.60 

6,454.40 


18,365.88 


1,327,276.74 


Place  op  Payment.  Number,  and  Amount  op  Coupons  Received  During  the 

Year. 

NEW  Y0RK,N.Y. 


Loan. 


Number.        Amount. 


united  STATES  LOANS. 

Funded  loan  of  1907, 4  percent 

loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1930,  2  per  cent 

Panama  Canal  loan ,  2  per  cent,  series  of  1906 

Panama  Canal  loan,  2  per  cent,  series  of  1908 

DISTRICT  OF  COLUMBIA  LOAN, 

Fifty-3'ear  funded  loan  of  1924,  3.65  per  cent 

Total 


1,085 

39,865 

120,873 

13,305 

311 

762 


2,284 


178,485 


$4,688.50 

342,015.00 

288,887.70 

48,089.25 

508.00 

3,33L90 


15,651.20 


703,171.65 


CHICAGO,  ILL, 


UNITED  STATES  LOANS. 

Funded  loan  of  1907,  4  per  cent 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1930,  2  per  cent 

Panama  Canal  loan,  2  per  cent,  series  of  1906 

Panama  Canal  loan,  2  per  cent,  series  of  1908 

Total 


623 

$6,695.60 

5,674 

49,538.50 

33,755 

79,929.60 

2,418 

9,256.25 

50 

5.00 

180 

712.00 

42,700 

145,136.85 
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Place  of  Payment,  Number,  and  Amount  of  Coupons,  etc. — Continued. 

BOSTON,  MASS. 


Loan. 


Number. 


ITNITED  STATES  LOANS. 

Consols  of  18G7,  6  per  cent,  third  series 

Funded  loan  jf  1891,  4J  per  cent 

Loan  of  1904,  5  per  cent 

Funded  loan  of  1907,  4  per  cent 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1930,  2  per  cent 

Panama  Canal  loan,  2  per  cent,  series  of  1906 

Total,.... 


1 

$3.00 

19' 

123. 76 

1 

1.25 

233 

577.50 

9,941 

80, 084. 00 

14,518 

31,999.20 

1,190 

4,918.25 

57 

17.70 

25,960 


CINCINNATI,  OHIO. 


UNITED  STATES  LOANS. 

Funded  loan  of  1907,  4  per  cent 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1930,  2  per  cent 

Panama  Canal  loan,  2  per  cent,  series  of  1900 

Panama  Canal  loan,  2  per  cent,  series  of  1908 

Total 


31,994 


59 

$118.00 

5,708 

37,911.00 

23,795 

44,648.70 

2,425 

8,411.50 

2 

10.00 

5 

2.50 

ST.  LOUIS,  MO. 


UNITED  STATES  LOANS. 

Funded  loan  of  1907,  4  per  cent 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1930,  2  per  cent 

Panama  Canal  loan,  2  per  cent,  serias  of  1906 

Panama  Canal  loan,  2  per  cent,  series  of  1908 

Total 


BALTIMORE,  MD. 


UNITED  STATES  LOANS. 

Funded  loan  of  1907,  4  per  cent 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1930,  2  per  cent 

Panama  Canal  loan,  2  per  cent,  series  of  1906 

Total 


SAN  FRANCISCO,  CAL. 


UNITED  STATES  LOANS. 

Funded  loan  of  1907,  4  per  cent 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1930,  2  per  cent 

Total 
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Place  of  Payment,  Number,  and  Amount  of  Coupons,  etc. — Continued. 

PHILADELPHIA,  PA. 


Loan. 


Number. 


Amount. 


UNITED  STATES  LOANS. 

Funded  loan  of  1907,  4  per  cent 

Loan  of  1925,  4  per  cent 

Loan  of  190&-1918,  3  per  cent 

Consols  of  1930,  2  per  cent 

Panama  Canal  loan,  2  per  cent,  series  of  1906 

Panama  Canal  loan,  2  per  cent,  series  of  1908 

Total 


121 

$632.50 

2,118 

16,208.50 

18,542 

27,891.60 

465 

1,584.25 

63 

5.30 

24 

120.00 

21,323 


46, 442. 15 


WASHINGTON,  D.  C. 


UNITED  STATES  LOANS. 

Consols  of  1865,  6  per  cent,  second  series 

Funded  loan  of  1907,  4  per  cent 

Loan  of  1904,  5  per  cent 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1930,  2  per  cent 

Panama  Canal  loan,  2  per  cent,  series  of  1906 

Panama  Canal  loan,  2  per  cent,  series  of  1908 

DISTRICT  OF  COLUMBIA  LOAN 

Fifty-year  funded  loan  of  1924,  3.65  per  cent 

Total 


$222. 00 

522.00 

6.25 

8,610.50 

19,726.80 

2,361.50 

27.60 

165.00 


2,714.68 


34,356.33 


NEW  ORLEANS,  LA. 


UNITED  STATES  LOANS. 

Funded  loan  of  1907,  4  per  cent 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1930,  2  per  cent 

Total 


23 

690 

1,237 

38 


$230.00 

6,736.00 

2,093.55 

130.00 


9,189.55 


RECAPITULATION. 


Place. 


Number. 


Amount. 


New  York,  N.Y.. 

Chicago,  111 

Boston,  Mass 

Cincinnati,  Ohio . . 

St.  Louis,  Mo 

Baltimore,  Md 

San  Francisco,  Cal 
Philadelphia,  Pa.. 
Washington,  D.  C. 
New  Orleans,  La . . 

Total 


178,485 

$703,171.55 

42,700 

145,136.85 

25,960 

118,324.66 

31,994 

91,101.70 

24,257 

76,473.75 

9,839 

55,727.80 

12,660 

47,352.40 

21,323 

46,442.15 

13,422 

34,356.33 

1,988 

9,189.65 

362,628 

1,327,276.74 
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Number  and  Amount  of  Coupons  on  File  in  this  Division  June  30,  1911. 


Loans. 


UNITED  STATES  LOANS. 

Loan  of  1842,  6  per  cent 

Loan  of  1843,  5  per  cent 

Loan  of  1848,  6  per  cent 

Texan  indemnity  stock,  5  per  cent 

Loan  of  1858,  5  per  cent 

Loan  of  1800,  5  per  cent 

Loan  of  February,  1861,  6  per  cent 

Oregon  war  debt,  6  per  cent 

Loan  of  July  and  August,  1861,  6  per  cent 

Seven-thirties  of  1861,  7.3  per  cent 

Five-twenties  of  1862,  6  per  cent,  all  series 

Loan  of  1803,  6  per  cent 

Two-year  Treasury  notes  of  1863,  5  per  cent 

Ten-forties  of  1864,  5  per  cent 

Five-twenties  of  June,  1804,  6  per  cent 

Seven-thirties  of  1804-1865,  7.3  per  cent 

Five-twenties  of  1865,  6  per  cent,  first  series , 

Consols  of  1865,  6  per  cent,  second  series , 

Consols  of  1807,  6  per  cent,  third  series 

Consols  of  1868,  6  per  cent,  fourth  series 

Certificates  of  indebetness  of  1870,  4  per  cent 

Funded  loan  of  1881,  5  per  cent 

Funded  loan  of  1891,  4|  percent 

Funded  loan  of  1907,  4  per  cent 

Loan  of  1904,  5  per  cent 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1930,  2  per  cent , 

Panama  Canal  loan,  2  per  cent,  series  of  1906 

Panama  Canal  loan,  2  per  cent,  series  of  1908 

DISTRICT  OF  COLXraiBIA  LOANS 

Ten-year  loan  (Bowen),  6  per  cent 

Permanent  improvement  loan,  6  per  cent 

Water-stock  loan,  7  per  cent 

Market-stock  loan,  7  per  cent 

Twenty-year  funded  loan  of  1892,  6  per  cent 

Thirty-year  funded  loan  of  1902,  6  per  cent , 

Permanent  improvement  loan,  7  per  cent 

Fifty-year  funded  loan  of  1924,  3.65  per  cent 

Twenty-year  funded  loan  of  1899,  5  per  cent 

Steam  force-pump  loan,  7.3  per  cent 

MISCELLANEOUS. 

Louisville  &  Portland  Canal  Co.,  6  per  cent 

Total 


Number. 

Amount. 

42,268 

$1,994,580.00 

26, 657 

800,925.00 

222,212 

7,004.010.00 

107,824 

2,695,600.00 

459,372 

11,484,300.00 

26,318 

657, 950.  00 

216,378 

6,491,340.00 

123,553 

1,758,128.00 

3,500,606 

73,240,921.50 

2,326,772 

23,052,54L07J 

15,300,531 

238,354,290.36 

1,076,901 

23,128,779.50 

879, 155 

7,169,243.52 

2,648,039 

40,502,894  50 

1,598,003 

32, 669, 240.  50 

12,835,410 

123,330,181.  85i 

3,516,883 

82,294,102.50 

8,181,968 

121,054,823.00 

11,669,983 

161,044,126.00 

1,283,501 

16,336,959.50 

6,102 

122,040.00 

10,231,834 

96,730,061.26 

4, 146, 583 

36, 455, 953.  89 

23,985,370 

112,301,308.00 

1,175,690 

13,126,344.94 

2,461,614 

21,797,946.00 

6,317,921 

16,161,936.00 

385,003 

1,651,318.50 

2,170 

2.834.40 

5,025 

21,205.60 

3,101 

16,824.00 

232,316 

2,793,090.00 

17,420 

609,700.00 

3,133 

47,738.25 

94,092 

880,596.00 

43,375 

872,871.00 

29,727 

547,627.50 

600,800 

3,989,662.42 

26,451 

593, 527.  50 

10 

182.  50 

16,349 

490,470.00 

115,826,480 

1,291,604,774.  57 

Number  and  Amount  of  Coupons  Received  for  Registration  from  the  Fiscal 
Year  1894-95  to  1910-11. 


Year. 

Number. 

Amount. 

1894-95 

756,801 

984,807 

1,016,719 

997,669 

1,679,788 

1,751,151 

1,460,494 

1,246,665 

1,070,734 

1,004,835 

980, 164 

890,350 

822,632 

743,247 

450,328 

455,407 

362,628 

$4,913,322.63 

1895-90              ....          .                  .     ..          

7,029,506.88 

1896-97 

7, 329, 879.  89 

1897-98 

7,109.676.30 

1898-99      

8,856,619.79 

1899-1900 

8,660,67L35 

1900-1901 

6,689,318.84 

1901-2 

5,530,419.94 

1902-3.          .                     ...              

4,579,717.78 

1903-4 

4,226,187.77 

1904-5 

3,980,422.87 

1905-6 

3,584,285.67 

1906-7 

3,410,633.09 

1907-8 

2,649,442.09 

1908-9 

1,646,412.16 

1909-10 

1,708,313.58 

1910-11 

1,327,276.74 

Total 

16,680,419 

83,238,167.37 
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INTEREST    CHECKS. 

The  number  of  paid  interest  checks  received  during  the  year  was 
83,515,  amounting  to  $14,810,715.70;  the  number  counted  and 
arranged  numerically,  83,515;  the  number  registered,  compared,  and 
filed,  49,695. 

At  the  close  of  the  year  there  were  on  file  in  this  division  6,634,108 
checks,  amounting  to  $1,048,589,864.79. 

Number  and  Amount  op  Interest  Checks  Received  During  the  Year. 


Loan. 


Number. 


Amount. 


UNITED  STATES  LOANS. 

Loan  of  1863,  6  per  cent,  continued  at  3|  per  cent 

Funded  loan  of  1881 ,  5  per  cent 

Funded  loan  of  1881,  5  per  cent,  continued  at  3 J  per  cent... 

Loan  of  July  12,  1882,  3  per  cent 

Fimded  loan  of  1891,  4J  per  cent 

Funded  loan  of  1907,  4  per  cent 

Loan  of  1904,  5  percent 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent,  interest  on  deposits  for  bonds 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1930,  2  per  cent 

Panama  Canal  loan,  2  percent,  series  of  1906 

Panama  Canal  loan,  2  per  cent,  series  of  1908 

DISTRICT  OF  COLUMBIA  LOAN. 

Fifty-year  funded  loan  of  1924,  3.65  per  cent 

Total 


1 

12 

10 

12 

60 

696 

8 

12, 125 

33 

36, 143 

30, 473 

3,069 

1,410 


463 


$87. 50 

205.00 

172. 37 

31.50 

446.  46 

8,031.00 

332. 50 

2,900,296.00 

22.77 

699, 403. 35 

9,631,943.75 

817,680.80 

443,783.70 


308, 279. 00 


83,515 


14,810,715.70 


Place  of  Payment,  Number,  and  Amount  op  Interest  Checks  Received 

During  the  Year. 

NEW  YORK,  N.  Y. 


Loan. 


UNITED  STATES  LOANS. 

Loan  of  1863,  6  per  cent,  continued  at  3J  per  cent 

Funded  loan  of  1881,  5  per  cent 

Fimded  loan  of  1881,  5  per  cent,  continued  at  3J  per  cent 

Loan  of  July  12,  1882,  3  per  cent 

Funded  loan  of  1891,  4|  per  cent 

Funded  loan  of  1907,  4  per  cent 

Loan  of  1904,  5  per  cent 

Loan  of  1925 ,  4  per  cent 

Loan  of  190S-1918,  3  per  cent 

Consols  of  1930,  2  per  cent 

Panama  Canal  loan,  2  per  cent,  series  of  1906 

Panama  Canal  loan,  2  per  cent,  series  of  1908 

DISTRICT  OF  COLUMBIA  LOAN. 

Fifty-year  funded  loan  of  1924,  3.65  per  cent 

Total 


7,955,929.75 


PHILADELPHIA,  PA. 


UNITED  STATES  LOANS. 

Funded  loan  of  1891,  4^  per  cent 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  percent 

Consols  of  1930,  2  per  cent 

Panama  Canal  loan,  2  per  cent,  series  of  1906 

Panama  Canal  loan,  2  per  cent,  series  of  1908 

Total 


$1.69 

358,763.00 

83,129.40 

1,432,090.00 

113,865. 00 

40,808.90 


2, 028, 657. 9?) 
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Place  op  Payment,  Nxtmber,  and  Amount  op  Interest  Checks,  etc. — Continued. 

CHICAGO,  ILL. 


Loan. 


Number. 


UNITED  STATES  LOANS. 

Funded  loan  of  1907,  4  per  cent 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1930,  2  per  cent 

Panama  Canal  loan,  2  per  cent,  series  of  1906 

Panama  Canal  loan,  2  per  cent,  series  of  1908 

Total 


1 

Sl.OC 

904 

184, 309. 0( 

3,787 

80,927.7( 

4,338 

1,136,625.25 

430 

91,697.3( 

286 

77,387.0C 

9,746 


WASHINGTON,  D.  C. 


UNITED  STATES  LOANS. 

Funded  loan  of  1881,  5  per  cent , 

Funded  loan  of  1881 ,  5  per  cent,  continued  at  3|  per  cent. . . 

Loan  of  July  12, 1882,  3  per  cent 

Funded  loan  of  1891,  4J  per  cent 

Funded  loan  of  1907,  4  per  cent 

Loan  of  1904,  5  per  cent , 

Loan  of  1925,  4  per  cent , 

Loan  of  1908-1918,  3  per  cent,  interest  on  deposits  for  bonds 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1930,  2  per  cent , 

Panama  Canal  loan,  2  per  cent,  series  of  1906 

Panama  Canal  loan,  2  per  cent,  series  of  1908 

DISTEICT  OF  COHJMBIA  LOAN. 

Fifty-year  funded  loan  of  1924,  3.65  per  cent 

Total 


BOSTON,  MASS. 


UNITED  STATES  LOANS. 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent,  interest  on  deposits  for  bonds 

Loan  of  1908-1918,  3  per  cent , 

Consols  of  1930,  2  per  cent , 

Panama  Canal  loan,  2  per  cent,  series  of  1906 

Panama  Canal  loan,  2  per  cent,  series  of  1908 

Total 


5,789 


1,808 

$193,782.50 

1 

1.59 

2,618 

23,685.90 

1,238 

432,432.00 

78 

23,653.20 

46 

15,585.00 

ST.  LOUIS,  MO, 


XmiTED  STATES  LOANS 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1930,  2  per  cent 

Panama  Canal  loan,  2  per  cent,  series  of  1900 

Panama  Canal  loan,  2  per  cent,  series  of  1908 

Total : 


2,190 


SAN  FRANCISCO,  CAL. 


UNITED  STATES  LOANS. 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1930.  2  per  cent 

Panama  Canal  loan,  2  per  cent,  series  of  1906 

Panama  Canal  loan,  2  per  cent,  series  of  1908 , 

Total 


1,083 


140 

$188, 539. 00 

558 

30, 547. 95 

314 

180,631.75 

43 

13,245.00 

28 

20,380.10 
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Place  of  Payment,  Number,  and  Amount  of  Interest  Checks,  etc. — Continued. 

BALTIMORE,  MD. 


Loan. 


Amount. 


UNITED  STATES  LOANS, 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1930,  2  per  cent 

Panama  Canal  loan,  2  per  cent,  series  of  1906 

Panama  Canal  loan,  2  per  cent,  series  of  1908 

Total 


$68,991.00 
14, 506.  SO 

271,415.00 

22,213.50 

9, 476. 40 


386,602.40 


CINCINNATI,  OHIO. 


UNITED  STATES  LOANS. 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1930,  2  per  cent 

Panama  Canal  loan,  2  per  cent,  series  of  1906 

Panama  Canal  loan,  2  per  cent,  series  of  1908 

Total 


S71, 120. 00 
16,210.05 

183,735.25 
12,238.00 
3, 510. 00 


286,813.30 


NEW  ORLEANS,  LA. 


UNITED  STATES  LOANS 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1930,  2  per  cent 

Panama  Canal  loan,  2  per  cent,  series  of  1906 

Panama  Canal  loan,  2  per  cent,  series  of  1908 

Total 


$8, 196. 00 

817. 95 

68,926.00 

9,475.00 

250.00 


87,664.95 


RECAPITULATION. 


Place. 


Number. 


Amount. 


New  York,  N.Y.. 
Philadelphia,  Pa. . 

Chicago,  HI 

Washmgton,  D.  C. 

Boston,  Mass 

St.  Louis,  Mo 

San  Francisco,  Cal 

Baltimore,  Md 

Cincinnati,  Ohio. . 
New  Orleans,  La. . 

Total 


37,305 
12,978 
9,746 
9,844 
5,789 
2,190 
1,083 
1,725 
2,612 
243 


J7,955, 
2,028, 
1,570, 
905, 
689, 
466, 
433, 
386, 
286, 
87, 


929. 75 
657.99 
947. 25 
407.22 
140. 19 
208. 85 
343.80 
602. 40 
813. 30 
664. 95 


83, 515 


14,810,715.70 
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Number  and  Amount  op  Redeemed  Interest  Checks  on  File  in  this  Division 

June  30,  1911. 


Loan. 


UOTTED  STATES  LOANS. 

Loan  of  July  and  August,  1861,  6  per  cent 

Loan  of  July  and  August,  1861,  6  per  cent,  continued  at  ^  per  cent 

Loan  of  1863,  6  per  cent 

Loan  of  1863,  6  per  cent,  continued  at  3J  per  cent 

Funded  loan  of  1881,  5  per  cent 

Funded  loan  of  1881,  5  per  cent,  continued  at  3i  per  cent 

Loan  of  July  12,  1882,  3  percent 

Funded  loan  of  1891,  4i  per  cent 

Funded  loan  of  1891,  4|  per  cent,  continued  at  2  per  cent 

Funded  loan  of  1907,  4  per  cent 

Loan  of  1904,  5  per  cent 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent,  interest  on  deposits  for  bonds 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1930,  2  per  cent,  first  interest  on  coupon  bonds , 

Consols  of  1930,  2  per  cent 

Panama  Canal  loan,  2  per  cent,  series  of  1906 

Panama  Canal  loan,  2  per  cent,  series  of  1908 

DISTRICT  OF  COLUMBIA  LOANS. 

Old  funded  debt,  3 J  and  5  per  cent 

Fifty-year  funded  loan  of  1924,  3.65  per  cent , 

MISCELLANEOUS. 

Pacific  railroads,  6  per  cent. 

Spanish  indemnity  certificates 

Cherokee  land  certificates 

Total 


Number. 


5,995 

6,206 

3,099 

6,577 

202,209 

54,308 

81,901 

569,310 

37,029 

,634,969 

58,073 

220, 518 

218,957 

,093,898 

179 

334,358 

12,214 

3,343 


3,736 
22,605 


63,115 
1,372 

77 


Amount. 


$3,827, 

1,781, 

1,513, 

1,674, 

109,687, 

16,097, 

28,347, 

105,380, 

4,387, 

488,048, 

19,459, 

59,728, 

200, 

17,587, 

28, 

109,353, 

3,775, 

1,177, 


553.00 
850. 92 
407. 00 
308. 96 
228. 43 
372.27 
501.62 
456. 03 
060. 09 
662. 94 
677. 08 
736. 50 
426.10 
989. 00 
351.25 
668.  .50 
037. 50 
498.80 


857,026.41 
14,073,836.30 


60,313,549.68 
425,459.21 
863,200.00 


1,048,589,864.79 


Number  and  Amount  of  Interest  Checks,  Including  Interest  Checks  of 
Pacific  Railroads,  Spanish  Indemnity  Certificates,  and  Cherokee  Land 
Certificates,  Received  from  the  Fiscal  Year  1894-95  to  1910-11. 


Year. 

Number. 

Amount. 

1894-95                                

134,843 
135,006 
131,674 
127,575 
271,172 
405,802 
301,906 
203,945 
227,767 
204,150 
224,798 
168,205 
166, 454 
139,248 
125, 730 
119,867 
83,515 

$29,651,004.97 

1895-96                 

32,363,235.54 

1896-97      

30,465,346.27 

1897-98                                                         

26,398,725.23 

ig98-99                              

28,063,675.03 

1899-1900  

36,160,159.98 

1900-1901                                                                    

32,213,185.18 

1901-2                                 

19,791,780.19 

1902-3 

21,812,786.47 

1903-4                                                          . 

19,200,988.51 

1904-5.                  .              

22,689,376.51 

1905-6 

18,455,400.49 

1906-7                                                                            

20,228,701.57 

1907-8                       .              .       .              

17,136,314.65 

1908-9 

19,408,012.93 

1909-10 

19,837,722.38 

1910-11 

14,810,715.70 

Total 

3,171,657 

408,687,131.60 

CURRENCY. 

During  the  year  this  division  received,  counted,  examined,  entered 
in  journals  and  ledgers,  and  prepared  for  destruction  8,468,400  United 
States  notes,  amounting  to  $59,676,518;  36,708  Treasury  notes  of 
1890,  amounting  to  $275,987;  118,488,131  silver  certificates,  amount- 
ing to  $197,364,970;  4,168,540  gold  certificates,  payable  to  bearer, 
amounting  to  $78,141,200;  5,904  fractional-currency  notes,  amount- 
ing to  $1,431.35;  229  four  per  cent  refunding  certificates,  payable 
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to  bearer,  amounting  to  S2,290;  and  4  three-year,  6  per  cent  com- 
pound-interest notes,  amounting  to  S60 ;  aggregating  in  total  number 
of  notes  and  certificates  131,167,916,  and  in  total  amount  of  the 
same  $335,462,456.35. 

In  addition,  as  shown  in  the  following  table,  the  subtreasury 
remittances  of  currency  received,  counted,  and  examined  in  the  office 
of  the  Treasurer  of  the  United  States  were  12,867,588  United  States 
notes,  amounting  to  $87,183,482;  20,353  Treasury  notes  of  1890, 
amounting  to  $150,013;  100,386,212  silver  certificates,  amounting  to 
$186,033,030;  6,748,136  gold  certificates,  payable  to  bearer,  amount- 
ing to  $113,509,800;  aggregating  in  total  number  of  notes  and  cer- 
tificates 120,022,289,  and  in  total  amount  of  the  same  $386,876,325. 
This,  added  to  the  count  of  this  office,  makes  a  grand  total  of 
251,190,205  notes  and  certificates,  amounting  to  $722,338,781.35, 
counted,  examined,  and  destroyed  during  the  fiscal  year. 

Different  Classes  of  Notes  Received,  Counted,  and  Destroyed  During 
THE  Year,  by  Denomination  and  Amount,  and  Total  Redemption  and  De- 
struction OF  THE  Same,  by  Denomination  and  Amount,  to  June  30,  1911. 


Issue  and  denomination. 

Various  bank 

remittances 

counted  in  this 

office. 

Subtreasury  re- 
mittances 
counted  in  office 
of  Treasurer  of 
United  States. 

Total  amount 

redeemed  to 

date. 

Old  demand  notes: 

Five  dollar 

$21,778,622.50 
20,010,235.00 
18,187,860.00 

Ten  dollar 

Twenty  dollar 

Total 

59,976,717.50 

United  States  notes: 

One  dollar 

$5,515.00 

5,398.00 

28,898,775.00 

25,892,600.00 

1,625,280.00 

110, 350. 00 

460,100.00 

280,500.00 

2,398,000.00 

$449.00 

628. 00 

46,003,385.00 

35,096,290.00 

2,828,180.00 

170, 750. 00 

852,800.00 

936,000.00 

1,295,000.00 

186,527,568.80 

185,380,796.20 

760,563,590.00 

1,343,945,684.00 

Two  dollar 

Five  dollar 

Ten  dollar 

Twenty  dollar 

Fifty  dollar 

144,988,675.00 
190,790,700.00 
216  725  500  00 

One  hundred  dollar 

Five  liundred  dollar 

One  thousand  dollar 

411,798,000.00 

20,000,000.00 

39,990,000.00 

1  000  000  00 

Five  thousand  dollar 

Ten  thousand  dollar 

TTnTcnown  dpnominatiorm 

Total 

59,676,618.00 

87,183,482.00 

4,029,404,792.00 

Treasury  notes  of  1890: 

One  dollar 

7,085.00 
6,982.00 

57,140.00 
113,710.00 

62,220.00 
2,350.00 

16,500.00 

10,000.00 

3,904.00 

3,794.00 

29,465.00 

67,650.00 

36,700.00 

100. 00 

5, 400. 00 

3,000.00 

64,319,632.00 

49,556,938.00 

119,984,140.00 

103,649,540.00 

35,254,150.00 

Two  dollar 

Five  dollar 

Ten  dollar 

Twenty  dollar 

Fifty  dollar 

One  hundred  dollar 

17;812U00'00 
52,453,000.00 

One  thousand  dollar 

Total 

275,987.00 

150,013.00 

444,189,000.00 

Silver  certificates: 

One  dollar. . .  >. 

87,558,627.00 

32,977,188.00 

69,223,715.00 

5,197,440.00 

868,900.00 

1,495,100.00 

40,000.00 

2,000.00 

2,000.00 

70,519,358.00 

26,390,632.00 

79,654,630.00 

6,509,660.00 

1,022,400.00 

1,916,650.00 

19,200.00 

500.00 

1,212,622,245.90 

563,489,647.60 

1,893,327,047.50 

601,602,829.00 

293,996,710.00 

80,363,140.00 

80,995,980.00 

16,626,000.00 

32  465  000  00 

Two  dollar 

Five  dollar 

Ten  dollar 

Twenty  dollar 

Fifty  dollar 

One  hundred  dollar 

Five  hundred  dollar 

One  thousand  dollar 

Total 

197,364,970.00 

186,033,030.00 

4,775,488,600.00 
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Different  Classes  op  Notes  Received,  Counted,  etc. — Continued. 


Issue  and  denomination. 


Various  bank 

remittances 

counted  in  this 

office. 


Subtreasury  re- 
mittances 
counted  in  office 
of  Treasurer  of 
United  States. 


Total  amount 

redeemed  to 

date. 


Gold  certificates,  act  of  July  12,  1882,  payable  to 
bearer: 

Ten  dollar 

Twenty  dollar 

Fifty  dollar 

One  hundred  dollar 

Five  hundred  dollar 

One  thousand  dollar 

Five  thousand  dollar 

Ten  thousand  dollar 


826,063, 
28,328, 
4,066, 
5,663, 
1,002, 
4,472, 
4,055, 
4,490, 


940. 00 
260. 00 
700. 00 
300. 00 
000.00 
000.00 
000. 00 
000. 00 


$43, 
43, 
7, 
10, 
1, 
4, 
1, 
1, 


263,060.00 
190,540.00 
380,000.00 
574,600.00 
957,000.00 
629,000.00 
025,000.00 
490,000.00 


$152,812, 
523,885, 
119,307, 
150,649, 
61,576, 
144,715, 
111,235, 
226, 140, 


450. 00 
716. 00 
545. 00 
400. 00 
500. 00 
500. 00 
000.00 
000. 00 


Total. 


78,141,200.00 


113,509,800.00       1,496,322,111.00 


Fractional-currency  notes: 

Three  cent 

Five  cent 

Ten  cent 

Fifteen  cent 

Twenty-five  cent 

Fifty  cent 

Unknown  denominations. 


10.00 
220. 10 


550.25 
651.00 


Total. 


1,431.35 


Four  per  cent  refunding  certificates,  payable  to 
bearer: 
Ten  dollar 


2,290.00 


One-year  Treasury  notes  of  1863: 

Ten  dollar 

Twenty  dollar 

Fifty  dollar 

One  hundred  dollar 

Unknown  denominations.. . 


Total. 


Two-year  Treasury  notes  of  1863,  issued  without 
coupons: 

Fifty  dollar 

One  hundred  dollar 


Total. 


Two-year  Treasury  notes  of  1863,  issued  with  cou- 
pons: 

Fifty  dollar 

One  hundred  dollar 

Five  himdred  dollar 

One  thousand  dollar 

Unknown  denominations 


Total. 


Compound-interest  notes,  act  of  Mar.  3, 1863: 

Ten  dollar 

Fifty  dollar 

One  hundred  dollar 

Five  hundred  dollar 


Total. 


Conipound-interest  notes,  act  of  June  30, 1864: 

Ten  dollar 

Twenty  dollar 

Fifty  dollar 

One  hundred  dollar 

Five  hundred  dollar 

One  thousand  dollar 


Total. 


20.00 
40.00 


60.00 


511,724.32 

3,836,239.04 

77,142,908.83 

5,065,590.69 

134,764,334.86 

132,137,952.45 

32,000.00 


353,490,750.19 


39,939,300.00 


6,195,320.00 
16,426,480.00 

8,233,750.00 

13,634,000.00 

90.00 


44,489,640.00 


6,794,800.00 
9,678,300.00 


16,473,100.00 


5,903,650.00 

14,476,400.00 

40,300,500.00 

89,289,000.00 

10,500.00 


149,980,050.00 


873,860.00 

2,745,350.00 

3,938,600.00 

10,425,500.00 


17,983,310.00 


22,391,530.00 
30,094,220.00 
58,017,400.00 
41,124,000.00 
57,408,500.00 
39,417,000.00 


248,452,650.00 
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Different  Classes  of  Notes  Received,  Counted,  etc. — Continued. 

RECAPITULATION. 


Issue. 


Amount  re- 
deemed during 
the  year 


Total  amount 

redeemed  to 

date. 


Old  demand  notes 

United  States  notes 

United  States  notes  (sub treasury  remittances) 

Treasury  notes  of  1890 

Treasury  notes  of  1890  (subtreasury  remittances) 

Silver  certificates 

Silver  certificates  (subtreasury  remittances) 

Gold  certificates,  act  of  July  12,  1882,  payable  to  bearer 

Gold  certificates,  act  of  July  12,  1882,  payable  to  bearer  (subtreasury 

remittances) 

Fractional-currency  notes 

Four  per  cent  refunding  certificates,  payable  to  bearer 

One-year  treasury  notes  of  1863 

Two-year  treasury  notes  of  1863,  issued  without  coupons 

Two-year  treasury  notes  of  1863.  issued  with  coupons 

Compound-interest  notes,  act  of  Mar.  3,  1863 

Compound-interest  notes,  act  of  June  30, 1864 


859,676,518.00 
87, 183, 482. 00 
275,987.00 
150,013.00 
197,364,970.00 
186,033,030.00 
78,141,200.00 

113,509,800.00 
1,431.35 
2,290.00 


$59,976,717.50 
4, 029,' 404,"  792. '66 


444,189,000.00 
'4,' 775,' 488,' 606."  66 


60.00 


1,496,322,111.00 

353,490,750.19 

39,939,300.00 

44,489,640.00 

16, 473, 100. 00 

149,980,050.00 

17,983,310.00 

248,452,650.00 


Total 722, 338, 781. 35 


11,676,190,020.69 


Note.— In  some  of  the  denominations  of  the  above  issues  the  notes  were  redeemed  at  less  than  their  full 
ace  value  on  account  of  discounts  for  mutilation. 

The  following  table  shows  old  demand  notes ;  United  States  notes ; 
Treasury  notes  of  1890;  silver  certificates;  gold  certificates,  act  of  July 
12,  1882,  payable  to  bearer;  fractional-currency  notes;  4  per  cent 
refunding  certificates,  payable  to  bearer;  one  and  two-year  Treasury 
notes  of  1863,  and  compound-interest  notes  of  1863  and  1864,  received 
for  count,  cancellation,  and  destruction  from  the  fiscal  year  1894-95 
to  1910-11. 


Year. 


Number  of 
notes. 


Amount. 


1894-95 

1895-96 

1896-97 

1897-98 

1898-99 

1899-1900 

1900-1901 

1901-2 

1902-3 

1903-4 

1904-5 

1905-6 

190^7 

1907-8 

1908-9 

1909-10 

1909-10  (New  York  remittances).. 

1910-11 

1910-11  (subtreasury  remittances) 

Total 


52,894, 
56, 435, 
59,259, 
58,111, 
63,545, 
6/,  558, 
81, 403, 
100,673, 
122,913, 
149,340, 
158,738, 
159, 153, 
161,437, 
172,179, 
194,510, 
195,078, 
21,096, 
131,167, 
120,022, 


$255,816, 
276,231, 
253,061, 
249,049, 
271,506, 
286,067, 
322, 144, 
367, 179, 
438,581. 
516,586, 
541,149, 
503,383, 
500,006, 
577,336, 
020, 417, 


859.93 
303.35 
552. 00 
270.00 
013.48 
832.25 
938. 78 
978.00 
243.00 
720. 75 
680.80 
621.80 
953.00 
340. 00 
807.00 


I      053,348,225.00 
I      722,338,781.35 


2,125,519,109 


7,354,207,120.49 


GOLD    CERTIFICATES. 

During  the  year,  of  the  gold  certificates  of  the  act  of  March  3,  1863, 
series  of  1875,  payable  to  order,  there  were  received,  examined, 
registered,  and  filed  2  certificates  of  $100  denomination  and  5  cer- 
tificates of  $10,000  denomination,  amounting  to  $50,200.     Of  the 
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issue  of  act  of  July  12,  1882,  series  of  1888,  payable  to  order,  there 
were  received,  examined,  registered,  and  filea  4  certificates  of  $5,000 
denomination  and  1  certificate  of  $10,000  denomination,  amounting 
to  $30,000.  Of  the  issue  of  the  act  of  March  14,  1900,  series  of  1900, 
payable  to  order,  there  were  received  9,277  certificates  of  $10,000 
denomination,  amounting  to  $92,770,000;  counted  and  arranged, 
7,883;  registered  and  examined,  5,806. 

Gold  certificates  of  the  act  of  July  12,  1882,  series  of  1882,  payable 
to  bearer,  are  destroyed  after  redemption.  The  amount  received 
and  destroyed  is  shown  in  the  tables  of  destruction  of  the  currency. 

Amounts  op  Various  Redeemed  Vouchers  Received,  Canceled,  and  Destroyed 

TO  June  30,  1911. 


Classification. 


Amount. 


United  States  coupjon  bonds 

District  of  Columbia  coupon  bonds 

Louisville  &  Portland  Canal  Co.  coupon  bonds 

One-year  Treasury  notes,  act  of  Mar.  3,  1863 

Two-year  Treasury  notes,  act  of  Mar.  3,  18G3 

Compound-interest  notes,  acts  of  Mar.  3,  1863,  and  June  30,  1864 

Gold  certificates,  act  of  Mar.  3,  1863  (destruction  ceased  in  1873) 

Gold  certificates,  act  of  July  12, 1882,  payable  to  bearer 

Silver  certificates 

Four  per  cent  refunding  certificates,  act  of  Feb.  26, 1879,  payable  to  bearer 

Old  demand  notes 

United  States  notes 

Treasury  notes  of  1890 

Fractional-currency  notes 

Total 


$2,850, 

20, 

1, 

44, 

166, 

266, 

574, 

1,496, 

4, 775, 

39, 

59, 

4,029, 

444, 

353, 


334,700.00 
991,900.00 
597,000.00 
489,640.00 
453, 150. 00 
435,960.00 
506, 700. 00 
322,111.00 
488,600.00 
939,300.00 
976,717.50 
404,792.00 
189,000.00 
490,750.19 


15,123,620,320.69 


Issue,  Redemption,  and  Outstanding  op  Various  Old  Issues  of  the  Govern- 
ment AT  THE  Close  op  the  Year. 


Issue. 

Total  issue. 

Redeemed 

during 

the  year. 

Total  redeemed 
to  June  30,  1911. 

Outstanding. 

Coupon  bonds: 

Texan  indemnity  stock,  act  of  Sept.  9, 

$5,000,000.00 

19,133,000.00 

8,689,000.00 

1,541,350. 00 

137,632,100.00 

100,001,000.00 

100,000,000.00 

100,000,000.00 

152,921,100.00 

57, 178, 100. 00 

155,762,550.00 

115,530,300.00 

178,786,200.00 
282,511,650.00 
317, 665, 550. 00 
37,483,500.00 

$4,980,000.00 

19,131,000.00 

8,684,000.00 

1,539,100  00 

137,617,100.00 
99,983,950.00 
99,966,150.00 
99,975,950.00 

152,887,800.00 
57,175,100.00 

155,743,950.00 

115,516,300.00 

178,768,850.00 

282,453,100.00 

317,571,300.00 

37,473,600.00 

$20,000.00 

Loan  of  1858,  act  of  June  14, 1858, 6  per 
cent 

2,000.00 

Loan  of  February,  1861,  act  of  Feb.  8, 
1861,  6  per  cent 

5,000.00 

Oregon  war  debt,  act  of  Mar.  2,  1861, 
6  per  cent 

2, 250. 00 

Loan  of  July  and  August,  1861,  acts  of 
July  17  and  Aug.  5, 1861, 6  percent. 

15,000.00 

Five-twenties  of  1862,  act  of  Feb.  25, 
1862,  6  per  cent,  first  series 

17,050.00 

Five-twenties  of  1862,  act  of  Feb.  25, 

1862,  6  per  cent,  second  series 

Five-twenties  of  1862,  act  of  Feb.  25, 

33,850  00 

24,050.00 

Five-twenties  of  1862,  act  of  Feb.  25, 

33,300.00 

Ix)an  of  1863,  act  of  Mar.  3, 1863,  6  per 

3,000.00 

Ten-forties  of  1864,  act  of  Mar.  3,  1864, 
5  per  cent 

Five-twenties  of  June,  1864,  act  of  June 
30, 1864,  6  per  cent. 

18.600.00 
14,000.00 

Five-twenties  of  1865,  act  of  Mar.  3, 
1865, 6  per  cent,  flj'st  series  (May  and 

17,  .3.50. 00 

Consols  of  1865,  act  of  Mar.  3, 1865, 6  per 

58,550.00 

Consols  of  1 867,  act  of  Mar.  3, 1865, 6  per 
cent,  third  series  . 

$400. 00 
200.00 

94,2.50.00 

Consols  of  1868,  act  of  Mar.  3, 1865, 6  per 
cent,  fourth  series 

9,900.00 
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Issue,  Redemption,  and  Outstanding  op  Various  Old  Issues,  etc. — Continued. 


Issue. 

Total  issue. 

Redeemed 

during 

the  year. 

Total  redeemed 
to  June  30,  1911. 

Outstanding. 

Coupon  bonds— Continued. 

Funded  loan  of  1881,  act  of  July  14, 

1870,  and  Jan.  20, 1871,  5  per  cent. . . 
Funded  loan  of  1891,  acts  of  July  14, 

1870,  and  Jan.  20, 1871,  4^  per  cent. . . 

$353,895,850.00 
120,478,850.00 
63,310,050.00 

$200. 00 

$353,875,450.00 
120,459,650.00 
63,296,900.00 

$20,400.00 
19,200.00 
13,150.00 

Loan  of  1904,  acts  of  July  14, 1870,  and 
Jan.  14, 1875,  5  per  cent 

2,000.00 

Total 

2,307,520,150.00 

2,800.00 

2,307,099,250.00 

420,900.00 

Seven-thirty  Treasury  notes: 

Actof  July  17, 1861 

140,094,750.00 
299,992,500.00 
331,000,000.00 
199,000,000.00 

140,085,400.00 
299,947,200.00 
330,970,200.00 
198,954,900.00 

9,350.00 
45,300.00 
29,800.00 
45,100.00 

Act  of  June  30,  1864,  first  series 

100. 00 

Act  of  Mar.  3, 1866,  third  series 

Total 

970,087,250.00 

100.00 

969,957,700.00 

1-29,550.00 

Certificates  of  indebtedness,  acts  of  Mar.  1 
and  17, 1862,  and  Mar.  3, 1863: 
First  issue 

498,593,241.65 
63,160,000.00 

498,591,241.65 
63,159,000.00 

2,000.00 

Second  issue 

1,000.00 

Total 

561,753,241.65 

561,750,241.65 

3,000.00 

Three  per  cent  certificates,  acts  of  Mar.  2, 
1867,  and  July  25, 1868... 

85,155,000.00 

85,150,000.00 

5,000.00 

Four  per  cent  refunding  certificates: 

Act  of  Feb.  26, 1879,  payable  to  order.. 
Act  of  Feb.  26, 1879,  payable  to  bearer. 

58,500.00 
39,954,250.00 

58, 480. 00 
39,939,300.00 

20.00 

2,290.00 

14,950.00 

Total 

40,012,750.00 

2, 290. 00 

39,997,780.00 

14,970.00 

Gold  certificates,  payable  to  order: 
Act  of  Mar.  3, 1863,  first  series 

429,604,900.00 

33,000,580.46 

370,500,000.00 

5,000,000.00 

143,029,400.00 

429,597,920.00 

33,000,580.46 

370,480,500.00 

4,999,100.00 

143,007,000.00 

6,980.00 

Act  of  Mar.  3,  1863,  Geneva  award 
(special) 

Act  of  Mar.  3, 1863,  series  of  1870 

19, 500. 00 

Act  of  Mar.  3,  1863,  series  of  1871... 

900. 00 

Act  of  Mar.  3,  1863,  series  of  1875 

50,200.00 

22, 400. 00 

Total 

981,134,880.46 

50,200.00 

981,085,100.46 

49, 780. 00 

Gfold  certificates,  payable  to  order: 

Act  of  July  12,  1882,  series  of  1888 

189,185,000.00 

30,000.00 

187,490,000.00 

1,695,000.00 

One-year  Treasury  notes  of  1863,  act  of 
Mar.  3, 1863 

44,520,000.00 

44,489,640.00 

30,360.00 

Two-year  Treasury  notes  of  1863: 

Act  of  Mar.  3,  1863,  issued  without 
coupons 

16,480,000.00 
150,000.000.00 

16,473,100.00 
149,980,050.00 

6,900.00 

Act  of  Mar.  3, 1863,  issued  with  coupons 
Total 

19,950.00 

166,480,000.00 

166,453,150.00 

26, 850. 00 

Act  of  Mar.  3,  1863 

17,993,760.00 
248,601,680.00 

17,983,310.00 
248, 452, 650. 00 

10, 450. 00 

60.00 

149,030.00 

Total 

266,595,440.00 

60.00 

266,435,900.00 

159, 480. 00 

^Id  demand  notes,  acts  of  July  17  and  Aug. 
5, 1861,  and  Feb.  12, 1862. .. 

00,030,000.00 

59,976,717.50 

53,282.50 

fractional-currency  notes,  act  of  July  17, 
1862,  and  subsequent  acts 

368,724,079.45 

1,431.35 

353,490,750.19 

15,233,329.26 

Note.— The  office  of  the  Register  of  the  Treasury  is  the  last  to  receive  the  redeemed  securities  of  the  Gov- 
:mraent,  and  therefore  the  amounts  reported  as  "redeemed"  will  be  less  than  the  actual  redemptions  by 
he  amount  in  transit,  and  the  amounts  reported  as  "outstanding"  correspondingly  increased. 
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During  the  year  there  were  received,  recorded,  and  filed  460,921 
redeemed  vouchers,  amounting  to  $111,362,912.44,  making  a  total 
of  126,938,959  redeemed  vouchers,  amounting  to  $7,528,255,014.63 
on  file  at  the  close  of  the  fiscal  year  as  shown  by  the  following  table : 

Classification,  Total  Number,  and  Amount  of  Redeemed  Vouchers  on  File 
IN  THIS  Division  June  30,  1911. 


Classifleation. 


United  States  coupon  bonds,  various  loans 

District  of  Columbia  coupon  bonds 

United  States  redeemed  (detached)  coupons 

District  of  Columbia  redeemed  (detached )  coupons 

Louisville  &  Portland  Canal  Co.  redeemed  (detached)  coupons 

Seven-thirty  Treasury  notes,  act  of  July  17, 1861 

Seven-thirty  Treasury  notes,  acts  of  June  30, 1864,  and  Mar.  3, 1865 

Gold  certificates,  act  of  Mar.  3, 1863,  old  series,  payable  to  order 

Gold  certificates,  act  of  July  12, 1882,  series  of  1888,  payable  to  order 

Gold  certificates,  act  of  Mar.  14, 19(X),  series  of  1900,  payable  to  order 

Certificates  of  deposit  (currency),  act  of  Jime  8, 1872 

Certificates  of  deposit,  temporary  loan  of  Feb.  25, 1862 

Certificates  of  indebtedness  of  1870,  act  of  July  8, 1870 

Certificates  of  indebtedness,  acts  of  Mar.  1  and  17, 1862,  and  Mar.  3, 1863 . . 

Three  per  cent  certificates,  acts  of  Mar.  2, 1867,  and  July  25, 1868 

Four  per  cent  refunding  certificates,  act  of  Feb.  26, 1879,  payable  to  order. 

Redeemed  interest  checks.  United  States  registered  bonds 

Redeemed  interest  cliecks  on  deposits  for  bonds  of  the  loan  of  1908-1918. . . 
Redeemed  interest  checks,  first  interest  paid  on  coupon  bonds  of  the  consols 

of  1930 

Redeemed  interest  checks.  District  of  Columbia  registered  bonds 

Redeemed  interest  checks.  Pacific  raUroad  registered  bonds 

Redeemed  interest  checks,  Spanish  indemnity  certificates 

Redeemed  interest  checks,  Cherokee  land  certificates 

Total 


Number  of 
redeemed 
vouchers. 


90, 570 

1,445 

114,759,706 

1,050,425 

16,349 

485,557 

3,101,725 

194, 909 

24,313 

75,022 

157,956 

81,829 

679 

247,088 

11,430 

5,848 

6,324,067 

218,957 

179 

26,341 

03,115 

1,372 

77 


Amount. 


799, 690. 00 
977, 200. 00 
761,88.5.40 
352,419.17 
490, 470. 00 
085,400.00 
872,300.00 
578, 400. 45 
490,000.00 
220,000.00 
625,000.00 
775,300.75 
678,302.41 
,750,241.65 
150,000.00 
58,480.00 
,828,015.84 
200,426.10 


28,351.25 

14,930,862.71 

60,313,549.68 

425,459.21 

863,200.00 


1,280 
10; 

140 
829: 
406 
187, 
750 
1,473 
710 

561 

85 

971 


126,938,959   7,528,255,014.63 


Respectfully  submitted. 


J.  C.  Napier,  Register. 


REPORT  OF  THE  COMMISSIONER  OF  INTERNAL  REVENUE. 


Treasury  Department, 
Office  of  Commissioner  of  Internal  Revenue, 

Washington,  D.  C,  Novemher  1,  1911. 
Sir:  I  have  the  honor  to  make  report  of  the  work  of  the  Bureau 
of  Internal  Revenue  for  the  fiscal  year  ended  June  30,  1911.  In- 
cluded in  this  report  is  a  statement  of  the  receipts  from  the  several 
sources  of  internal  revenue  for  the  months  of^  July,  August,  and 
September  of  the  current  fiscal  year. 

receipts. 

The  total  receipts  of  the  bureau  for  the  past  fiscal  year  amounted 
to  $322,526,299.73.  Of  this  total,  there  was  collected  from  ordinary 
sources  $289,014,774.73,  an  increase  of  $20,017,338.31  over  the 
previous  fiscal  year,  and  from  the  special  excise  tax  on  corporations 
there  was  collected  $33,511,525,  an  mcrease  of  $12,551,741.26,  making 
the  total  increase  over  the  collections  of  the  fiscal  year  ended  June  30, 
1910,  $32,569,079.57. 

The  collections  during  the  past  fiscal  year  established  a  new  record 
for  the  bureau  and  exceeded  the  collections  of  1866,  which  year  had 
heretofore  held  the  record  in  this  regard,  by  $12,405,851.60. 

The  receipts  from  ordinary  sources  for  the  first  three  months  of  the 
fiscal  year  1912,  $73,878,102.46,  as  compared  with  the  first  three 
months  of  the  fiscal  year  1911,  $71,665,995.49,  show  an  mcrease  of 
$2,212,106.97.  Corporation  tax  collected  for  the  first  three  months 
of  fiscal  year  1912  amounts  to  $1,687,018.08  as  compared  with 
,$5,912,486.52  collected  for  the  first  three  months  of  fiscal  year  1911, 
a  decrease  of  $4,225,468.44,  thus  making  a  net  decrease  in  total  col- 
lections of  $2,013,361.47.  The  decrease  in  the  collections  of  corpora- 
tion tax  for  this  period  as  compared  with  the  same  period  of  the 
previous  year  is  due  to  the  fact  that  of  the  tax  assessed  on  returns 
of  corporations  for  the  calendar  year  1909,  the  first  year  of  the  law, 
nearly  six  and  one-half  millions  of  dollars  could  not  be  collected 
until  after  July  1,  1910,  whereas  of  the  tax  assessed  on  the  returns 
of  corporations  for  the  calendar  year  1910,  though  the  total  assess- 
ment was  larger,  little  more  than  two  millions  of  dollars  was  out- 
standing on  July  1,  1911. 

Based  on  the  data  at  this  time  available,  I  estimate  that  the  col- 

i  lections  for  the  fiscal  year  ending  June  30,  1912,  will  approximate 

($315,000,000,  of  which  $290,000,000  will  be  collected  from  ordinary 

sources  and  $25,000,000  from  the  special  excise  tax  on  corporations. 
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I  estimate  that,  industrial  conditions  remaining  substantially  the 
same  and  no  material  changes  being  made  in  the  internal-revenue 
laws,  the  collections  for  the  fiscal  year  ending  June  30,  1913,  will 
approximate  $315,000,000. 

The  objects  of  internal  taxation  producing  the  largest  amounts  of 
internal  revenues  during  the  past  fiscal  year  are  distilled  spirits, 
exclusive  of  special  taxes,  $148,060,212.34;  fermented  liquors,  exclu- 
sive of  special  taxes,  $63,216,851.24;  tobacco,  $67,005,950.56,^  and 
corporation  tax,  $33,511,525. 

RECEIPTS    IN    LARGE    TAX-PAYING   DISTRICTS. 

The  States  in  which  the  largest  collections  of  internal-revenue 
taxes  were  made  during  the  fiscal  year  1911  are  Illinois,  $53,514,- 
408.18;  New  York,  $44,475,463.80;  Kentucky,  $33,295,173.98;  Indi- 
ana, $31,133,384.24;  Pennsylvania,  $27,606,360.54;  and  Ohio,  $21,- 
828,616.06.  Among  the  States  in  which  the  smallest  collections 
were  made  are  Idaho,  Mississippi,  North  Dakota,  Vermont,  and 
Wyoming.  Of  the  67  collection  districts  subject  to  internal-revenue 
laws,  the  fifth  district  of  Illinois  reported  the  largest  collections 
$29,998,092.39. 

In  1910  the  total  production  of  distilled  spirits  was  163,893,960 
gallons;  in  1911,  183,355,527  gallons,  an  increase  of  19,461,567 
gallons.  In  1910  128,657,776  gallons  of  tax-paid  spirits  were  with- 
drawn; in  1911,  134,600,193  gallons,  an  increase  of  5,942,417  gallons. 

There  has  also  been  an  increase  in  the  amount  of  tobacco  and  snuff 
manufactured,  an  increase  in  the  production  of  beer,  and  a  decrease 
in  the  production  of  oleomargarine. 

The  four  States  having  the  largest  production  of  distilled  spirits 
during  the  past  fiscal  year  are  Kentucky,  46,133,576  gallons;  Ilhnois, 
40,467,742  gallons;  Indiana,  28,588,922  gallons;  Ohio,  10,305,038 
gallons.  The  three  collection  districts  having  the  largest  output  of 
distiUed  spirits  are  fifth  Illinois,  30,616,428  gallons;  fifth  Kentuckv, 
24,227,724  gallons;  seventh  Indiana,  18,286,289  gallons.  During 
the  fiscal  year  ended  June  30,  1911,  there  were  tax-paid  for  bottling 
in  bond  10,631,091.5  tax  gallons  as  compared  with  8,985,759.4  tax 
gallons  tax-paid  during  the  previous  fiscal  year,  an  increase  of 
1,645,332.1  tax  gallons. 

The  four  States  which  produced  the  largest  quantity  of  fermented 
liquors  are  New  York,  13,732,743  barrels;  Pennsylvania,  7,811,732 
barrels;  Illinois,  6,630,254  barrels;  Wisconsin,  5,287,347  barrels. 
The  two  collection  districts  which  produced  the  largest  quantity  of 
fermented  liquors  are  first  Illinois,  5,676,321  barrels;  third  New 
York,  5,395,138  barrels. 

The  four  States  producing  the  greatest  number  of  cigars  weighing 
more  than  3  pounds  per  thousand,  and  the  production  of  each  during 
the  year,  are  as  follows: 

Pennsylvania 1, 878,  694, 249 

New  York 1, 169, 345,  379 

Ohio 651, 239, 317 

New  Jersey 492,  808,  672 

1  Including  $95,596.28  from  the  sale  of  internal-revenue  stamps  affixed  to  Philippine  products,  as  pro- 
vided for  in  the  act  of  Aug.  5, 1909. 
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The  two  districts  showing  the  largest  production  of  cigars  are 
the  ninth  Pennsylvania,  715,999,485,  and  the  first  Pennsylvania, 
694,635,755. 

The  States  showing  the  greatest  production  of  little  cigars  (weigh- 
ing less  than  3  pounds  per  thousand)  are: 

Virginia 344, 452, 360 

Maryland 327, 179, 270 

Pennsylvania 221,  789, 270 

The  greatest  production  by  districts  is  as  follows: 

Maryland 411,  712, 540 

First  Pennsylvania 220,  704, 440 

Sixth  Virginia 211,200,350 

Second  Virginia 133, 252, 010 

The  States  of  New  York,  Virginia,  Louisiana,  California,  Pennsyl- 
vania, and  North  Carolina,  in  the  order  named,  show  the  greatest 
production  of  cigarettes  weighing  less  than  3  pounds  per  thousand. 

New  York 5, 495, 977, 874 

Virginia 2,092,077,865 

Louisiana 584, 502, 610 

California 138, 141, 365 

Pennsylvania 128,  755, 650 

North  Carolina 123, 645,  500 

The  three  districts  showing  the  greatest  production  of  little  ciga- 
rettes are  the  second  Virginia,  which  produced  2,077,463,865;  the  sec- 
ond New  York,  which  produced  2,053,621,008;  and  the  tliird  New 
York,  which  produced  1,866,205,701. 

New  York  State  produced  the  greatest  number  of  large  cigarettes, 
showing  a  production  of  18,614,404,  of  which  number  13,058,204 
were  manufactured  in  the  tliird  district  and  5,453,050  in  the  second 
district. 

The  States  of  North  Carolina,  Missouri,  Ohio,  Kentucky,  Virginia, 
and  New  Jersey,  in  the  order  named,  were  the  States  reporting  the 
largest  manufacture  of  both  chewing  and  smoking  tobacco,  the  quan- 
tity manufactured  being  as  follows : 

Pounds. 

North  Carolina 89,430,948 

Missouri 75, 027, 579 

Ohio 47, 636, 129 

Kentucky 44, 886,  784 

Virginia 29, 507, 178 

New  Jersey 29, 404, 452 

The  districts  producing  the  largest  quantity  were: 

Pounds. 

First  Missouri 74, 847, 001 

Fifth  North  Carolina 48,  772, 810 

Fourth  North  Carolina 40, 658, 138 

Fifth  Kentucky 39, 509, 033 

First  Ohio 39,190,335 

The  districts  in  which  the  largest  amounts  of  corporation  tax 
were  collected  are  second  New  York,  $4,036,419.99;  first  Illinois, 
$2,763,493.34;  and  twenty-thhd  Pennsylvania,  $2,046,988.43.  The 
four  States  showing  the  largest  collections  from  this  source  are 
New  York,  $6,309,652.27;  Pennsylvania,  $3,999,122.06;  Illinois, 
$3,023,332.07;  and  Ohio,  $2,041,823.26.  , 
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COST  OF  COLLECTING  THE  INTERNAL  REVENUES. 

The  cost  of  collecting  internal  revenue  for  the  past  fiscal  year  was 
approximately  $16.80  per  $1,000,  or  1.68  per  cent.  The  cost  of  col- 
lection the  previous  year  was  $17.40  per  $1,000,  or  1.74  per  cent.  In 
1866,  the  year  in  which  the  largest  sum  was  collected  prior  to  the  past 
fiscal  year,  the  cost  of  collection  amounted  to  $24.80  per  $1,000,  or 
2.48  per  cent.  The  average  cost  of  collection  since  the  establishment 
of  the  bureau  is  $26.20  per  $1,000,  or  2.62  per  cent. 

The  cost  of  collection  for  the  past  fiscal  year,  distributed  approxi- 
mately among  the  different  items  of  appropriation,  was  as  follows: 

Salaries  and  expenses  of  collectors  of  internal  revenue $2, 077,  535.  73 

Miscellaneous  expenses,  Internal-Revenue  Service 79, 614. 67 

Salaries  and  expenses  of  agents  and  subordinate  officers  of  internal 

revenue 2, 489, 967. 13 

Paper  for  internal-revenue  stamps 87,  546.  77 

Punishment  for  violation  of  internal-revenue  laws _40, 437.  38 

Salaries,  office  of  Commissioner  of  Internal  Revenue 337,  530.  88 

Refunding  internal-revenue  collections 49,  207.  65 

Expenses  of  collecting  the  corporation  tax 123, 431.  40 

Classifying,  etc.,  returns  of  corporations 26,  387.  37 

Total  amount  expended 5, 411,  658.  98 

ESTIMATED  EXPENSES  FOR  NEXT  FISCAL  YEAR. 

I  estimate  the  expenses  of  the  Internal-Revenue  Service  for  the 
fiscal  year  ending  June  30,  1913,  as  follows: 

Office  of  Commissioner  of  Internal  Revenue:  For  salaries  of  officers,  clerks, 
and  subordinate  officers $364,  740 

Salaries  and  expenses  of  collectors  of  internal  revenue:  For  salaries  and 
expenses  of  collectors  of  internal  revenue,  and  deputy  collectors,  and 
surveyors,  and  clerks,  messengers,  and  janitors  in  internal-revenue  offices.  2,  250, 000 

Salaries  and  expenses  of  agents  and  subordinate  officers  of  internal  revenue: 
For  salaries  and  expenses  of  40  revenue  agents  provided  for  by  law,  and 
fees  and  expenses  of  gangers,  salaries  and  expenses  of  storekeepers  and 
storekeeper-gangers 2,  595, 000 

Miscellaneous  expenses,  Internal-Revenue  Service:  For  rent  of  offices 
outside  of  the  District  of  Columbia,  telephone  service,  and  other  miscel- 
laneous expenses  incident  to  the  collection  of  internal  revenue 100, 000 

Paper  for  internal-revenue  stamps:  For  paper  for  internal-revenue  stamps, 
including  freight 90, 000 

Punishment  for  \dolation  of  internal -revenue  laws:  For  detecting  and 
bringing  to  trial  and  punishment  persons  guilty  of  violating  the  internal- 
revenue  laws  or  conniving  at  the  same,  including  payments  for  informa- 
tion and  detection  of  such  violations 150, 000 

Refunding  internal-revenue  collections:  To  enable  the  Secretary  of  the 
Treasury  to  refund  money  covered  into  Treasury  as  internal-revenue  col- 
lections under  the  provisions  of  the  act  approved  May  27,  1908 30, 000 

Expenses  of  collecting  the  corporation  tax:  For  expenses  of  collecting  the 
corporation  tax  authorized  by  the  act  approved  Aug.  5,  1909,  "To  pro- 
vide revenue,  equalize  duties,  and  encoinage  the  industries  of  the  United 
States,  and  for  other  purposes  " 175, 000 

Classifying,  etc.,  returns  of  corporations'  For  classifying,  indexing,  exhib- 
iting, and  properly  caring  for  the  returns  of  all  corporations,  required  by 
section  38  of  the  act  approved  Aug.  5,  1909 '.         30, 000 

Total 5,  784, 740 

Salaries,  office  of  Commissioner  of  Internal  Revenue  (reimbiu"sable) :  For 
salaries  of  two  stamp  agents  and  one  counter 3, 400 
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SALARIES. 


I  have  the  honor  to  recommend  that  Congress  appropriate  for  the 
fiscal  year  ending  June  30,  1913,  the  sum  of  $364,740  as  salaries  for 
the  following  officers,  clerks,  and  employees  in  this  bureau: 

1  Commissioner  of  Internal  Revenue $6, 000 

2  deputy  commissioners,  at  $4,000  each 8, 000 

1  chief  chemist 3, 000 

1  chemist 2,  500 

2  first  assistant  chemists,  at  $1,800  each 3,  600 

1  second  assistant  chemist 1, 600 

1  third  assistant  chemist 1, 400 

9  heads  of  divisions,  at  $2,500  each 22,  500 

1  superintendent  of  stamp  vault 2, 000 

1  private  secretary 1, 800 

6  clerks  of  class  5 12, 000 

32  clerks  of  class  4 57,  600 

28  clerks  of  class  3 44,  800 

41  clerks  of  class  2 57, 400 

40  clerks  of  class  1 48, 000 

32  clerks,  at  $1,000  each 32, 000 

35  clerks,  at  $900  each 31, 500 

4  messengers,  at  $840  each 3, 360 

21  assistant  messengers,  at  $720  each 15, 120 

16  laborers,  at  $660  each 10,  560 

275  364, 740 

I  also  recommend  the  appropriation  of  the  sum  of  $3,400  as  salaries 
of  two  stamp  agents,  one  at  $1,600,  one  at  $900,  and  one  counter  at 
$900,  the  same  to  be  reimbursed  by  the  stamp  manufacturers,  as 
provided  by  the  act  of  August  5,  1882. 


SCALE  OF  SALARIES  OF  COLLECTORS. 

The  recommendations  made  for  the  salaries  of  collectors  are  based 
upon  an  estimate  of  their  probable  collections  according  to  the  fol- 
lo%ving  scale,  with  the  qualifications  that  if  the  actual  collections 
vary  from  the  amounts  estimated  the  salaries  will  be  readjusted  at 
the  end  of  the  fiscal  year: 


For  collection  of — 


«25, 000  or  less 

S25.001  to  $37,500.. 
837,501  to  850,000.. 
850,001  to  875,000.. 
875,001  to  $100,000. 
S100,001  to  8125,000 
8125,001  to  $175,000 
8175,001  to  8225,000 
$225,001  to  $275,000 
8275,001  to  $325,000 
8325,001  to  $375,000 


Salary. 


82,000 
2,125 
2,250 
2,375 
2,500 
2,025 
2,750 
2,875 
3,000 
3,125 
3,250 


For  collection  of— 


8375,001  to  8425 ,000.... 
8425,001  to  8475,000.... 
8475,001  to  8550,000.... 
$550,001  to  $625,000.... 
8625,001  to  8700,000.... 
8700.001  to  $775,000.... 

$775,001  to  8850,000 

8850,001  to  8925,000..., 
8925,001  to  $999,999..., 
81,000,000  and  upward 


Salary. 


500 
625 
750 
875 
000 
125 
250 
375 
500 


In  addition  to  the  salary  based  upon  the  above-mentioned  scale, 
the  collector  shall  receive  a  commission  of  one-half  of  1  per  cent  on 
tax-paid  spirit  stamps,  and  may  receive  additional  compensation  on 
account  or  territorial  extent,  as  provided  by  law,  provided  the  gross 
compensation  does  not  exceed  $4,500.  (See  sec.  3148  as  amended 
and  sec.  3314,  Rev.  Stat.) 


442 


KEPORT   ON   THE  FINANCES. 


The  force  connected  with  tliis  bureau  during  the  fiscal  year  which 
ended  June  30,  1911,  in  the  various  districts  tliroughout  the  United 
States,  as  reorganized  under  the  executive  order  of  May  21,1887,  was 
67  collectors,  who  received  per  annum  salaries  and  commissions  as 
follows : 


Number. 


52, 
1., 
1., 
1.. 


Salary. 


$4, 500.  00 
4,375.00 
4,215.03 
4,203.54 
3,875.00 


Number. 

Salary. 

Number. 

1 

Salary. 

1  .                     .     . 

$3, 756.  04 
3,750.00 
3,736.83 
3,501.40 
3,39410 

1 

$3, 375.  00 

2 

1 

3,250.08 

1 

1 

3,151.21 

1..                     

1 

13,000.00 

1 

I  Of  this  amount  there  was  received  by  the  collector  for  the  district  of  Oklahoma  but  $1,208. 33  as  the 
district  was  not  organized  until  Feb.  6, 1911. 

There  were  also  employed  1,231  deputy  collectors,   who  received 
per  annum  salaries  as  follows: 


Number. 

Salary. 

j             Number. 

Salary. 

Number. 

Salary. 

9  .            

$2,500 
2,400 
2,200 
2,000 
1,900 
1,800 
1,700 
1,600 
1,500 
1,450 
1,400 
1,350 

79 

$1,300 

1,250 

1,200 

1,150 

1,100 

1,050 

1,000 

900 

800 

750 

720 

700 

27 

$600 

15 

'  1 

7 

500 

21 

,  299 

1 

480 

4..   .     .                     

4 

1  139 

120^!!!!!!!!!!!!!!!!;!! 

85 

li';:::::::::::::::::::: 

■  13 

1  2 

3 

400 

3. 

1 

360 

38.. 

44 

300 

7 

0 

200 

43 

1 

ISO 

47..                     

1 

100 

5 

2 

f.0 

177 

1 

50 

There  were  also  employed  in  the  offices  of  the  different  collectors 
131  clerks,  who  received  per  annum  salaries  as  follows: 


Number. 

Salary. 

Number. 

Salary. 

Number. 

Salary. 

1 

$1,800 
1,700 
1,600 
1,500 
1,400 
1,300 

1., 

$1,250 
1,200 
1,100 
1,050 
1.000 
900 

1 

$850 

1.. 

40 

8 

800 

4 

9 

1 

750 

5 

1 

1 

COO 

14 

19 

12 

13 

Also  14  messengers  and  2  janitors,  who  received  per  annum  salaries 
as  follows : 


Number. 

Salary. 

Number. 

Salary. 

Number. 

Salary. 

1.. 

$900      4..          .     . 

S72n 

1 1             $.500 

•-> 

840      1 1             700 

800      4. 1              600 

9 

300 

1 

STOREKEEPERS,    GAUGERS,    ETC. 

There  were  also  employed  150  gangers  who  received  fees  not  to 
exceed  $5  per  day,  52  storekeepers  whose  pay  did  not  exceed  $4  per 
day,  and  2,044  storekeeper-gangers  whose  pay  ranged  from  $2  to  $5 
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per  day,  and  7  distillery  surveyors  at  $2.50  per  day.     All  the  em- 
ployees above  enumerated  were  paid  only  when  actually  employed. 

OFFICIAL   FOECE. 

It  is  a  matter  of  pleasure  and  I  think  a  duty  to  give  expression  to 
my  appreciation  of  the  fidelity  and  mdustry  of  the  great  majority  of 
the  employees  of  this  bureau,  whether  emploved  in  this  office  or 
assigned  to  duty  in  the  67  collection  districts  oi  the  country. 

At  the  close  of  the  fiscal  year  ended  June  30,  1911,  294  officers, 
clerks,  messengers,  and  laborers  were  employed  in  this  bureau  in 
Washington,  and  the  aggregate  amount  paid  during  the  year  for  their 
salaries  was  $337,530.88,  which  included  the  expense  of  handling  the 
denatured  alcohol  work,  this  latter  item  heretofore  having  been  car- 
ried separately.  At  the  close  of  the  fiscal  year  1909,  285  persons 
were  employed  in  the  bureau  in  Waslungton.  Since  that  time  new 
legislation  in  the  shape  of  the  corporation-tax  law  has  called  for  the 
services  of  32  clerks,  and  on  account  of  a  change  in  the  method  of 
handling  stamps,  whereby  shipments  are  made  direct  to  the  internal- 
revenue  field  officers  instead  of  through  the  post  office,  the  services 
of  5  employees  are  required,  so  that  a  total  of  37  employees  of  the 
bureau  have  been  transferred  to  new  work,  with  an  increase  of  only 
9  pei-sons  m  the  total  number  of  employees.  In  the  meantime  the 
ordinary  collections  show  an  increase  of  more  than  $43,000,000  over 
the  collections  of  two  years  ago,  the  total  collections  of  the  last  year, 
including  the  corporation  tax,  exceedmg  by  more  than  $76,000,000  the 
collections  of  two  years  ago.  The  bureau,  therefore,  has  been  able 
to  take  on  and  dispose  of  more  than  30  per  cent  of  additional  work 
with  a  numerical  increase  in  its  office  force  of  only  9,  and  this,  too, 
in  the  face  of  the  fact  that  more  than  30  per  cent  of  its  employees 
are  over  60  years  of  a^e,  20  employees  being  over  70  years  of  age, 
the  capacity  of  a  number  of  whom  has  been  necessarily  impaired  by 
age  and  infirmity  during  the  past  two  years,  so  that  the  actual 
increase  of  work  done  by  the  active  members  of  the  bureau 
force  in  Washington  is  greater  even  than  the  figures  given  indicate. 
On  account  of  these  facts  it  is  earnestly  urged  that  the  modest 
increases  in  compensation  that  are  asked  for  the  office  force  of  the 
bureau  should  be  granted. 

While  not  a  few  of  the  employees,  above  referred  to,  as  approaching 
or  over  70  years  of  age,  are  stiU  the  i)eers,  m  every  respect,  of  their 
younger  fellow  employees,  an  inspection  of  the  force  of  this  bureau 
would  appear  to  demonstrate  the  necessity  for  a  proper  system  of 
retirement,  with  suitable  provision  for  the  declining  years  of  those 
employees  who  so  long  have  served  the  Government  faithfully  and 
well.  So  far  as  this  bureau  is  concerned,  such  a  system  would  be 
practical  as  well  as  humanitarian,  for  if  every  person  in  tliis  bureau 
were  capable  of  performuig  the  work  of  a  normal  employee,  the 
number  of  persons  employed  could  be  reduced  by  at  least  two-thirds 
of  the  number  that  would  be  retired. 

FIELD  FORCE. 

An  examination  of  the  condition  of  the  field  force  discloses  prac- 
tically the  same  conditions  as  those  in  the  office  force.     During  the 
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fiscal  year  ended  June  30,  1909,  there  were  65  collection  districts  and 
1,154  deputies.  There  were  also  40  agents  on  the  regular  roll  and  65 
agents  and  inspectors  on  the  denatured-alcohol  roll.  During  the  fiscal 
year  just  closed  there  were  67  collection  districts  and  1,231  deputies, 
40  agents  on  the  regular  roll,  15  agents  and  inspectors  on  the 
corporation-tax  roll,  the  denatured-alcohol  roll  having  been  abolished. 

The  increase  of  the  work  in  the  field,  due  to  the  tremendous 
increase  in  the  number  of  taxpayers  on  account  of  the  special  excise 
tax  on  corporations  and  the  greatly  increased  difficulty  of  enforcing 
the  laws  relating  to  the  manufacture  and  sale  of  alcohohc  beverages 
on  account  of  certain  local  and  State  laws,  has  been  equally  great 
in  proportion  as  that  in  the  office  at  Washington. 

Without  exception  there  is  complaint  from  every  collector  and 
agent  that  his  force  is  overworked  and  underpaid.  Careful  investi- 
gations by  our  traveling  auditors  indicate  that  the  conditions  reported 
actually  exist.  For  these  reasons  it  is  earnestly  urged  that  the  small 
additional  appropriation  asked  for  the  field  force  should  also  be 
allowed.  Furthermore  a  considerable  amount  of  tax  due  the  Govern- 
ment escapes  collection  every  year  on  account  of  lack  of  sufficient 
force  to  properly  canvass  all  sections  of  the  country. 

Note. — The  number  of  distillery  officers — storekeepers,  storekeeper-gaugers,  and 
gangers — is  adjusted  automatically  by  statute  in  proportion  to  the  number  of  bonded 
warehouses  and  manufacturing  establishments  in  operation.  These  officers  are, 
therefore,  left  out  of  reckoning  in  foregoing  paragraph. 

OBJECTS    OF   TAXATION. 

DISTILLED    SPIRITS. 

The  fiscal  year  1911  witnessed  the  largest  production  of  distilled 
spirits  in  the  history  of  the  Bureau  of  Internal  Revenue.  There  was 
produced  during  the  year  175,402,395.5  proof  gallons,  surpassing 
the  largest  previous  production,  which  was  during  the  fiscal  year 
1907,  by  6,828,482.3  gallons. 

The  following  tables,  showing  the  production  of  spirits  from  mate- 
rials other  than  fruit  during  the  fiscal  years  ended  June  30,  1898,  to 
June  30,  1911,  affords  interesting  data  on  this  subject: 


Fiscal  year  of  production 

ended  June  30—  Tax  gallons. 

1898 80,  762,  213.  4 

1899 97,066,554.7 

1900 105,484,699.8 

1901 124,520,599.8 

1902 128,  623,  401.  9 

1903 141,  776,  202. 1 

1904 134,311,952.0 


Fiscal  year  of  production 

ended  June  30—  Tax  gallons. 

1905 147,810,794.3 

1906 145,  666, 125. 1 

1907 168,  573, 913.  2 

1908 126,989,740.1 

1909 133,  450,  755. 1 

1910 156,237,526.4 

1911 , 175,402,395.5 


The  tax-paid  withdrawals  during  the  fiscal  year  1911  of  spirits  dis- 
tilled from  materials  other  than  fruit  amounted  to  132,058,636.5 
gallons,  exceeding  the  withdrawals  during  the  fiscal  year  1910  by 
5,673,909.8  gallons,  and  surpassed  only  by  the  withdrawals  during 
the  fiscal  year  1907,  which  amounted  to  134,031,066.7  gallons. 
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The  tax-paid  withdrawals  of  spirits  distilled  from  material  other 
than  fruits  during  the  fiscal  years  ended  June  30,  1898,  to  June  30, 
1911,  inclusive,  were  as  foUows: 


Fiscal    year    ended    June 

30 —  Tax  gallons. 

1898 78,  246,  032.  9 

1899 83,  694,  338. 1 

1900 93,  391,  827.  8 

1901 99,191,721.5 

1902 103,304,981.5 

1903 112,  788, 168.  0 

1904 116,  033,  305.  6 


Fiscal    year   ended   June 

30 —  Tax  gallons. 

1905 115,  994,  857.  5 

1906 122,  617,  943.  1 

1907 134,  031, 066.  7 

1908 119,  703,  594.  4 

1909 114,  693, 578. 2 

1910 126,384,726.7 

1911 132,  058, 636.  5 


During  the  fiscal  years  1898  to  1907  the  production  of  distilled 
spirits  was  each  year  much  in  excess  of  the  withdrawals  for  all  pur- 
poses, resulting  in  a  stock  in  distilleries  and  general  bonded  ware- 
houses at  the  end  of  the  fiscal  year  1907  of  245,438,816  original  gauge 
gallons.  On  June  30,  1910,  however,  the  stock  in  bond  had  been 
reduced  to  233,508,674.6  original  gauge  gallons.  On  account  of  the 
enormous  production  during  the  fiscal  year  1911  the  spirits  remain- 
ing in  warehouses  throughout  the  country  on  June  30,  1911,  amounted 
to  249,279,346.6  gallons,  this  being  the  largest  amount  in  bond  in  the 
history  of  the  industry. 

During  the  year  there  were  operated  432  grain  distilleries,  17 
molasses  distilleries,  and  474  distilleries  engaged  in  the  manufacture 
of  brandy  from  fruit  or  distilled  spirits  from  materials  other  than 
grain.  This  was  an  increase  of  17  distilleries.  Of  the  grain  dis- 
tilleries 181  were  operated  on  the  sweet-mash  principle  and  251  were 
operated  on  the  sour-mash  principle. 

During  the  year  the  systematic  investigation  of  every  establish- 
ment engaged  m  the  manufacture  of  the  product  was  continued,  and 
the  investigations  are  being  extended  as  rapidly  as  possible  to  every 
establishment  engaged  either  in  the  manufacture,  rectification,  or 
sale  of  distilled  spirits.  A  scientific  study  of  the  subject  is  being 
made  by  officers  of  the  bureau,  both  in  Washington  and  in  the  field, 
with  a  view  to  collecting  all  of  the  tax  due  the  Government  with  the 
least  possible  annoyance  and  friction.  The  scientific  work  being 
done  will  be  referred  to  further  in  the  paragraph  on  the  Division  of 
Chemistry. 

During  the  year  thorough  investigations  were  made  for  the  pur- 
pose of  securing  a  more  uniform  and  accurate  system  of  inspection, 
weighing,  marking,  and  gauging  of  spirits,  as  required  by  section 
3249,  Revised  Statutes.  As  a  result  of  these  investigations  it  was 
determined  to  extend  the  system  of  gauging  by  weight,  which  expe- 
rience has  demonstrated  to  be  mucii  more  accurate  than  the  rod 
gauge,  to  all  establishments,  with  a  few  unimportant  exceptions, 
manufacturing,  handling,  or  selling  distilled  spirits.  The  discrepancy 
between  the  two  systems  of  gauging — roddmg  and  weighing — and 
opportunities  for  fraud  occasioned  thereby'',  and  the  complaints  to  the 
bureau  on  account  thereof,  have,  in  the  past,  been  a  source  of  consider- 
able annoyance  and  a  cause  of  just  complaint. 

Wliile  the  new  system  of  gauging  is  not  to  become  effective  until 
November  1,  1911,  there  is  confident  belief  that  considerable  improve- 
ment and  relief  will  result  from  its  adoption. 
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The  method  of  reporting  from  the  field  has  been  very  much  simpH- 
fied  and  improved.  Unnecessary  forms  have  been  eliminated  and 
the  number  of  necessary  forms  has  been  much  reduced  by  consolida- 
tion. 

No  serious  frauds  were  discovered  during  the  year  in  connection 
with  sweet-mash  distilleries.  It  is  believed  that  the  frauds  in  the 
smaller  sour-mash  distilleries  have  been  materially  lessened,  and 
that  while  frauds  on  the  revenue  can  never  be  completely  eliminated, 
a  continuation  and  extension  of  the  methods  now  being  used,  with 
proper  encouragement  and  support  of  the  force  of  highly  skillful  and 
efficient  officers  that  have  been  and  are  now  being  developed  in  con- 
nection with  this  work,  will  keep  such  frauds  at  a  minimum. 

FRUIT    DISTILLERIES. 

The  States  producing,  during  1910,  the  largest  amounts  of  fruit 
brandy  are  California,  7,170,213.8  gallons;  Ohio,  113,222.2  gallons; 
and  New  York,  78,537.1  gallons. 

In  the  report  for  the  fiscal  year  1910  attention  was  called  to  the 
fact  that  better  supervision  of  fruit-brandy  distilleries  was  clearly 
needed.  During  the  past  two  years  many  fruit-brandy  distilleries 
have  been  seized  on  account  of  the  illicit  use  of  sugar,  detection  being 
materially  aided  by  the  work  done  in  the  chemical  laboratory  of  this 
bureau,  and  many  convictions  were  had  as  a  result  of  prosecutions 
instituted  in  connection  therewith. 

Congress,  at  its  last  session,  made  certain  changes  in  the  fruit-brandy 
law.  Investigations  and  experimental  surveys  are  now  under  waj 
with  a  view  to  securing  sufficiently  accurate  knowledge  as  to  what  is 
the  most  practical  method  of  controlling  such  distUleries  so  that  the 
Government  will  receive  the  fuU  amount  of  revenue  due  and  no 
unnecessary  restrictions  be  imposed  upon  the  manufacturers.  Regu- 
lations in  connection  therewith  wiU  be  issued  at  an  early  date. 

BOTTLED-IN-BOND    SPIRITS. 

During  the  past  fiscal  year  10,631,091.5  gallons  of  distUled  spirits 
on  which  the  tax  had  been  paid  were  bottled  in  bond  at  distilleries. 
This  quantity,  which  represents  about  8  per  cent  of  the  entire  quan- 
tity of  potable  spirits  tax-paid  at  distilleries  during  that  year,  exceeds 
the  quantity  of  like  spirits  bottled  in  bond  during  the  fiscal  year  1910 
by  1,645,332.1  gallons. 

Under  the  bottling-in-bond  act,  approved  March  3,  1897,  spirits 
eligible  for  bottling  in  bond  must  have  remained  in  bonded  ware- 
house for  a  period  not  less  than  four  years;  must  be  bottled  under 
the  immediate  supervision  of  a  Government  officer;  must  be  of  a 
proof  (for  domestic  use)  of  nob  less  than  100°;  and  each  bottle  con- 
taining such  spirits  must  have  affixed  thereto  an  adhesive  engraved 
stamp,  extending  over  the  mouth  of  the  bottle,  showing  the  season 
of  production,  the  date  of  bottling,  the  degree  of  proof,  and  the  name 
and  district  of  the  bona  fide  distiller  of  the  spirits.  Severe  penalties 
are  imposed  by  the  act  for  reusing  any  stamp  so  affixed  or  for  reusing 
any  bottle  so  filled  without  first  destroying  the  stamp  affixed  thereto. 

During  the  first  five  years  following  the  passage  of  this  act  less 
than  1  per  cent  of  the  potable  spirits  withdrawn  on  payment  of  tax 
was  bottled  in  bond,  the  largest  quantity  (535,535.9  gallons)  having 
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been  bottled  during  the  first  fiscal  year,  1898.  During  subsequent 
years,  however,  there  has  been  a  steady  and  a  very  noticeable 
increase  in  withdrawal  of  spirits  for  this  purpose. 

There  has  also  been  a  noticeable  increase  during  the  past  three 
years  in  the  quantity  of  spirits  bottled  in  bond  free  of  tax  for  export, 
the  quantity  so  bottled  during  the  fiscal  years  1909,  1910,  and  1911 
being,  respectively,  24,339.4,  30,461.5,  and  41,188.1  gallons. 

DENATURED   ALCOHOL. 

The  withdrawal  of  distilled  spirits  free  of  tax  for  denaturation 
showed  during  the  year  a  considerable  increase,  11,682,887.9  proof 
gallons  having  been  withdrawn  for  this  purpose  during  the  fiscal  year 
1911,  as  compared  with  10,598,749.2  proof  gallons  for  the  fiscal  year 
1910.  The  comparatively  large  cost  of  instaUing  a  distilling  plant  and 
the  high  degree  of  skill  that  is  necessary  in  order  to  produce  a  grade  of 
alcohol  suitable  for  denaturation  will  in  all  probability  prevent  any 
industrial  distilleries  from  ever  being  operated  under  the  statutes 
authorizing  them.  It  is  believed,  however,  that  the  use  of  denatured 
alcohol  in  manufacturing  and  otherwise  will  continue  to  steadily 
increase,  and  it  is  worthy  of  consideration  as  to  whether  there  should 
not  be  levied  on  this  product  a  nominal  tax — say,  1  cent  per  gallon — 
for  the  purpose  of  defraying  the  considerable  expense  to  the  Govern- 
ment in  properly  safeguarding  its  manufacture  and  use.  A  new  set 
of  regulations  very  much  simplifying  the  handling  of  completely 
denatured  alcohol  is  now  in  course  of  preparation  and  will  shortly 
be  issued. 

While  frauds  in  connection  with  denatured  alcohol  have  not  been 
considerable,  from  time  to  time  they  have  occurred.  During  the 
past  fiscal  year  a  large  distilling  plant  was  seized  on  account  of 
attempted  removal  of  denaturants  from  denatured  alcohol  and  the 
sale  of  the  product  nontax-paid,  resulting  in  the  forfeiture  of  the 
distillery  and  the  conviction  of  the  officers  thereof. 

POMACE    WINE. 

The  manufacture  from  grapes  domestically  grown,  of  wine,  except- 
ing fortified  sweet  wine,  in  the  manufacture  of  which  tax-free  brandy 
is  used,  and  the  sale  of  wine  at  the  place  of  manufacture  or  at  a  desig- 
nated office,  are  not  within  the  purview  of  the  internal-revenue  laws. 
In  certain  sections  of  the  country,  however,  the  practice  has  grown 
up  of  taking  the  fruit  residuum  from  which  all,  or  practically  all.  of 
the  juice  has  been  expressed  by  means  of  ordinary  presses,  aided  in 
some  cases  by  hydraulic  power,  and  by  adding  to  this  residuum  cane, 
beet,  or  anhydrous  corn  sugar  and  water,  and  with  or  without  the 
aid  of  yeast,  fermenting  this  into  a  product  designated  as  "pomace 
wdne"  or  "base  wine."  Practically  all  of  the  alcohol  in  this  product 
is  derived  from  the  sugar,  though  it  is  claimed  that  a  certain  amount 
of  coloring  and  flavoring  is  secured  from  the  grape  hulls.  Investiga- 
tion showed  that  the  product  was  being  used  extensively  in  rectifica- 
tion, resulting  in  the  loss  of  a  large  amount  of  revenue  by  thus  replac- 
ing tax-paid  spirits.  It  is  also  used  to  some  extent  as  a  beverage, 
and  to  a  large  extent  as  a  filler  in  blending  wines,  whereby  a  cheaper 
product  can  be  put  on  the  market.  It  appears  that  the  mixing 
of  the  ingredients  from  which  the  product  is  manufactured  consti- 
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tiites  making  a  mash  fit  for  distillation  and  is  not  a  wine  mash  treated 
as  exempt  under  the  internal-revenue  statutes.  After  a  number  of 
abortive  attempts  to  secure  a  test  case  on  an  agreed  state  of  facts 
in  order  to  determine  the  status  of  this  product,  the  Bureau  of  Internal 
Revenue  has  forbidden  its  use  in  rectification.  Wliether  or  not  such 
a  product  should  be  permitted  to  be  manufactured  and  sold  as  a 
beverage  or  used  as  a  cheap  filler  for  other  wines,  is  a  subject  that 
should  be  considered  and  passed  upon  by  the  Congress. 

FERMENTED   LIQUORS. 

The  fiscal  year  1911  was  a  record  year  in  the  production  of  fer- 
mented liquors,  63,216,851  barrels  having  been  tax  paid,  as  against 
59,485,117  barrels  the  previous  fiscal  year,  which  latter  figure  stood 
as  a  record  to  that  date. 

While  the  records  are  not  kept  in  such  a  way  as  to  furnish  accurate 
data,  the  output  by  breweries  of  beer  in  bottles  is  increasing  enormously. 
Under  the  authority  granted  by  statute,  there  are  now  223  breweries 
equipped  with  pipe  lines  for  conveying  beer  to  the  bottling  premises. 
The  mstallation  of  the  pipe  fines  mcreases  shghtly  the  cost  of  collect- 
ing the  tax  on  fermented  liquors,  the  use  of  such  pipe  lines  being 
permitted  only  under  the  immediate  personal  surveillance  of  a  proper 
internal  revenue  officer.  The  small  expense  incident  to  such  super 
vision  is  much  more  than  offset  by  the  great  convenience  afforded 
thereby. 

The  number  of  breweries  operated  was  1,492,  the  number  operated 
the  previous  year  having  been  1,658. 

There  were  no  changes  in  the  statutes  relating  to  fermented  liquors, 
and  few  serious  frauds  or  violations  of  internal-revenue  laws  in  con- 
nection therewith  were  discovered  during  the  year. 


The  receipts  from  the  tax  on  manufactured  tobacco,  snuff,  cigars, 
and  cigarettes  for  the  fiscal  year  ended  June  30,  1911,  amounted  to 
$67,005,950.56,  an  increase  over  the  coUections  from  this  source  during 
the  fiscal  year  ended  June  30,  1910,  of  $8,887,493.53. 

There  were  in  operation  during  the  calendar  year  1910  (the  latest 
information  available)  22,519  cigar  factories  and  531  cigarette  fac- 
tories, this  being  a  decrease  of  393  cigar  factories  and  41  cigarette 
factories.  There  were  also  registered  2,881  establishments  producing 
manufactured  tobacco,  50  producing  snuff,  and  3,693  dealers  in  leaf 
tobacco. 

The  new  regulations  and  the  new  stamps  made  necessary  by  the 
provisions  of  the  tariff  act  of  August  5,  1909,  effective,  so  far  as  these 
products  were  concerned,  July  1,  1910,  were  gotten  out  in  good  time, 
and  the  collection  of  the  tax  under  the  new  statute  has  proceeded 
without  perceptibly  increased  difficulty. 

Section  35  of  the  act  of  August  5,  1909,  created  a  class  of  persons 
known  as  "retail  dealers  in  leaf  tobacco,"  who  are  permitted  to  seU 
leaf  tobacco  that  has  not  been  subjected  to  any  form  of  manufacture 
free  of  tax  to  consumers  and  other  retail  dealers  in  leaf  tobacco.  The 
business  started  out  with  some  appearance  of  reaching  an  important 
magnitude,  but  a  few  months'  trial  developed  the  fact  that  the 
demand  for  unmanufactured  leaf  tobacco  by  the  consumer  was  not 
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liable  to  increase  to  an  extent  that  would  render  the  business  of  a 
retail  dealer  in  Jeaf  tobacco  a  conspicuous  element  in  connection 
with  the  Government's  revenues.  The  business  has  slowly  retro- 
graded and  the  number  of  retail  dealers  is  growing  less. 

The  past  fiscal  year  was  marked  with  the  discovery  of  many  viola- 
tions of  the  law  among  minor  manufacturers  of  tobacco  products. 
These  violations  are,  to  a  large  extent,  made  possible  by  the  fact  that 
under  existing  law  a  dealer  in  leaf  tobacco  who  sells  leaf  tobacco  to 
manufacturers  of  tobacco,  snuff,  cigars,  and  cigarettes,  or  other 
dealers  in  leaf  tobacco  and  to  persons  who  purchase  leaf  tobacco  for 
export,  is  not  required  to  give  any  bond  whatever  for  liis  faithful 
compliance  with  the  law  governing  his  sales.  I  respectfully  suggest 
that  Confess  be  asked  to  enact  such  legislation  as  will  require  every 
dealer  inleaf  tobacco  to  give  a  bond,  the  minimum  penalty  of  which 
shall  be  not  less  than  $100,  the  same  to  be  increased  whenever  the 
extent  of  business  done  by  said  leaf  dealer  shall,  in  the  judgment 
of  the  Commissioner  of  Internal  Revenue  necessitate  a  larger  penalty. 

During  the  past  year  the  bureau  has  been  investigating  the  matter 
of  manufacturers  giving  away  to  their  employees  cigars  and  other 
tobacco  products  free  of  tax.  Sporadic  efforts  have  been  made  from 
time  to  time  to  enforce  the  statutory  provisions  in  tliis  regard,  but  it 
is  clear  that  systematic  investigation  is  necessary  in  order  to  ascer- 
tain the  extent  of  these  abuses  and  the  loss  of  revenue  thereby. 
Action  will  be  taken  as  soon  as  the  facts  have  been  thoroughly 
collected  and  understood. 

SPECIAL   EXCISE   TAX   ON   CORPORATIONS. 

There  was  collected  from  the  special  excise  tax  on  corporations 
during  the  fiscal  year  1911,  $33,511,525.  Of  this  amount,  nowever, 
$6,410,265.35  was  on  assessments  on  tax  returns  for  the  calendar 
year  1909.  From  July  1,  1911,  to  October  1,  1911,  $1,687,018.08 
additional  has  been  collected. 

The  tax  period  under  this  law  is  the  calendar  year  and  the  collection 
period  is  not  identical  w^th  the  Government's  fiscal  year,  hence  a 
consideration  of  the  figures  for  any  one  year  may  be  misleading. 
The  following  resume  of  the  operations  of  this  law  since  its  incep- 
tion is  therefore  given: 

Total  collections  to  Oct.  1,  1911 $56, 158,  326.  82 

Total  tax  outstanding  Oct  1,  1911 344, 016. 17 

ASSESSMENTS. 

Corporation  taxes  assessed  in  fiscal  year  1910 $27, 130, 904.  82 

50  per  cent  additional  corporation  taxes  assessed  in 
fiscal  year  1910 159,  862.  61 

Total  for  1910 27. 290, 767.  43 

Corporation  taxes  assessed  in  fiscal  year  1911 29, 109,  034.  23 

50  per  cent  additional  corporation  taxes  assessed   in 

fiscal  year  1911 323,  221.  20 

Total  for  1911 29,  432,  255.  43 

Corporation  taxes  assessed  in  fiscal  year  1912  (July, 
August,  and  September,  1911) 460,  355.  35 

Total   corporation   tax   assessed   during   fiscal 
years  1910,  1911,  and  three  months  of  1912 57, 183,  378.  21 

I  12307°— Fi  1911 29 
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COLLECTIONS. 


Corporation  taxes  collected  in  fiscal  year — 

1910 $20,  959,  783.  74 

1911 33,  511,  525.  00 

1912  (July,  August,  and  September,  1911) 1,  687, 018.  08 

Total  collections  on  account  of  corporation  taxes  to  Oct.  1, 1911.       56, 158,  326.  82 

Amount  of  corporation  taxes  abated  for  fiscal  year  1911 404,  991.  40 

Corporation  taxes  abated  for  fiscal  year  1910  and  uncollected  taxes 
to  Oct.  1,  1911 620,  059.  99 

Total  abated  and  uncollected,  including  unpaid  assessments  of 
July,  August,  and  September,  1911 1,  025,  051.  39 

Many  of  the  claims  for  abatement  were  based  upon  the  fact  that 
where  corporations  had  made  deductions  on  account  of  interest  paid 
in  excess  of  the  amount  allowed  by  law,  this  office,  not  knowing  the 
amount  legally  deductible,  necessarily  suspended  the  whole  interest 
deduction  and  instructed  the  corporations  to  file  claims  for  the  abate- 
ment of  such  portion  of  the  tax  assessed  as  would  be  represented  by 
the  amount  of  interest  paid  on  an  amount  of  indebtedness  not  in 
excess  of  the  amount  of  capital  stock  outstanding  at  the  close  of  the 
year. 

Additional  tax  liability  for  both  the  years  1909  and  1910  is  being 
reported  daily  by  our  examining  field  agents,  $228,008.25  having  been 
assessed  during  the  month  of  October,  1911. 

During  the  past  year  a  considerable  number  of  names  of  corpora- 
tions have  been  stricken  from  the  lists  of  those  required  to  make 
returns,  because  such  corporations  have  been  ascertained  to  be 
specifically  exempt  from  the  provisions  of  the  statute,  or  to  be  non- 
existent, or  entirely  inactive. 

In  a  few  cases  corporations  have  been  reported  as  having  dis- 
solved for  the  purpose  of  continuing  business  as  individuals  or  part- 
nership concerns  in  order  to  avoid  the  incidence  of  this  tax.  The 
number  of  departures  from  the  corporate  field  on  this  account, 
however,  appear  to  be  quite  insignificant.  The  names  of  many  new 
corporations,  which  were  chartered  to  do  business  during  1910,  were 
added  to  the  lists,  so  that  the  total  number  of  corporations  making 
returns  during  the  year  1910  was  270,202,  this  number  being  7,712  in 
excess  of  the  number  which  made  returns  for  the  calendar  year  1909. 

The  270,202  corporations  rendering  returns  for  the  calendar  year 
1910  report  a  capital  stock  of  $67,886,430,519.04.  They  report 
bonded  and  other  indebtedness  of  $30,715,336,008.84,  and  an  aggre- 
gate net  income  of  $3,360,250,642.65.  The  increase  in  capitnl  stock  in 
1910  over  1909  is  $5,514,803,763.17,  while  the  amount  of  bonded  and 
other  indebtedness  shows  a  decrease  of  $618,616,687.98.  This  de- 
crease, however,  appears  to  be  accounted  for  in  large  part,  if  not 
entirely,  by  the  fact  that  in  the  returns  for  1909  many  banking  cor- 
porations reported  their  deposits  as  indebtedness,  while  for  the  year 
1910  the  blanks  were  filled  out  by  these  companies  in  accordance  with 
the  statutory  requirements.  It  will  be  noted  that  the  action  taken 
by  these  companies  in  1909  in  no  way  afl'ected  their  tax  Hability. 

The  net  income  reported  shows  an  increase  of  $234,564,541.62. 

The  31,188  corporations  listed  in  Class  "A,"  which  embraces  all 
incorporated  financial  institutions  and  insurance  companies,  report 
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an  aggregate  net  income  equivalent  to  15.08  per  cent  on  the  capital 
stock  reported. 

The  24,694  corporations  listed  in  Class  "B."  which  embraces  all 
pubhc-service  corporations, such  as  transportation  companies,  heating 
and  lighting  companies,  storage  companies,  and  telegraph  and  tele- 
phone companies,  report  an  aggregate  net  income  equivalent  to 
4.36  per  cent  on  the  capital  stock  reported. 

The  89,114  corporations  in  Class  "C,"  which  embraces  industrial 
and  manufacturing  concerns,  report  a  net  mcome  equivalent  to 
5.48  per  cent  on  the  capital  stock  reported. 

The  58,233  corporations  in  Class  "D,"  which  embraces  all  mer- 
cantile corporations  not  otherwise  classed  as  producers  or  manufac- 
turers, report  a  net  income  equivalent  to  11.46  per  cent  on  the  capital 
stock  reported. 

The  66,973  corporations  in  Class  "E,"  which  includes  such  mis- 
cellaneous corporations  as  are  not  otherwise  classed,  report  a  net 
income  equivalent  to  4.01  per  cent  on  the  capital  stock  reported. 

The  total  tax  assessments  for  the  year  1910  were  $29,432,255.43, 
a  portion  of  which,  aggregating  half  a  million  dollars,  was,  however, 
additional  assessments  on  tax  liability  incurred  during  the  calendar 
year  1909. 

The  work  of  investigation  in  several  of  the  important  business 
centers  of  the  country  has  not  been  carried  out  to  the  extent  that  the 
results  obtained  show  is  imperative,  because  of  lack  of  appropriation 
to  provide  a  sufficient  trained  field  force.  The  force  now  engaged  on 
the  work  of  investigating  the  returns  of  the  vaiious  corporations  is 
constantly  showing  increased  efficiency,  and  their  work  is  most  valu- 
able to  the  service.  It  is  estimated  that  the  examinations  already 
made  have  resulted  in  increasing  the  tax  collections  reported  b}^  the 
companies  themselves  by  approximately  $550,000.  We  now  have 
only  15  agents  and  inspectors  engaged  on  this  work.  In  the  deficiency 
appropriation  for  the  present  year,  and  in  the  regular  appropriation 
for  the  coming  year,  a  sum  is  asked  for  that  will  permit  us  to  add  15 
competent  men  to  this  force.  With  the  addition  of  this  small  number 
of  employees  there  seems  to  be  no  question  but  that  a  tax  liability,  at 
the  lowest  estimate,  of  $500,000  additional,  and  in  all  probability 
considerably  in  excess  of  this  amount,  could  be  disclosed  and  the 
money  collected. 

The  work  of  administering  this  law  has  progressed  much  more 
smoothly  during  the  past  year  than  during  the  first  year.  The  cor- 
porations themselves,  as  well  as  the  officers  of  this  bureau,  have 
acquired  a  much  better  understanding  of  the  requirements.  In  the 
Corporation  Tax  Division  of  the  bureau  in  Washington  the  work  of 
examining  the  returns,  entering  the  assessments,  and  compiling  the 
statistics,  court  records,  and  other  data  has  progressed  in  a  most 
commendable  manner,  evidencing  a  most  careful  study  of  the  law 
and  its  requirements  by  each  and  all  of  the  persons  connected  there- 
with, and  a  most  commendable  degree  of  efficiency.  In  the  field, 
practically  without  exception,  the  collectors  of  internal  revenue  have 
given  to  the  corporation-tax  work  their  personal  attention,  and  by 
assigning  thereto  none  but  high-grade  deputies  and  clerks  a  marked 
\  improvement  in  the  examining  and  listing  of  returns  is  noted.  In 
fact,  throughout  every  branch  of  the  bureau  there  is  every  evidence 
that  constant  effort  has  been  and  is  being  made  to  secure  the  best 
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possible  results  in  the  administration  of  this  new  law.  The  coopera- 
tion on  the  part  of  the  corporations  themselves  has  been  most  com- 
mendable and  gratifying. 

Approximately  25,000  corporations  neglected  to  file  their  1910 
returns  in  accordance  with  the  statutory  requirements.  Many  of 
these  corporations  believed  that  as  their  net  income  was  less  than 
$5,000  they  were  not  required  to  make  returns.  Many  of  the  larger 
corporations  postponed  making  their  returns  until  the  Supreme 
Court  should  decide  the  cases  under  consideration  involving  the 
constitutionality  of  the  law.  The  decision  of  the  Supreme  Court 
sustaining  the  constitutionality  of  the  law  was  handed  down  March 
13,  1911,  12  days  after  the  expiration  of  the  time  within  which  the 
corporation-tax  returns  should  have  been  filed.  The  constitutionality 
of  the  law  having  been  sustained,  and  the  provisions  of  the  law  now 
being  fairly  well  understood  by  all  corporations,  it  is  believed  that 
the  class  of  delinquents  in  this  respect  will  not  hereafter  be  of  any  con- 
siderable number. 

It  has  been  urged  on  this  office  that  those  companies  which,  prior 
to  the  decision  of  the  Supreme  Court,  unwittingly  suffered  themselves 
to  become  liable  to  the  severe  tax  liability  and  penalties  imposed  by 
the  statute  on  acccount  of  the  failure  to  file  their  returns  in  accordance 
with  the  statutory  requirements  should  be  relieved  therefrom.  It 
appears  clearly  from  the  law,  however,  that  this  is  a  matter  over 
which  Congress  alone  has  jurisdiction.  The  question  is  one  which 
may  well  merit  attention  and  consideration  by  that  body. 

Many  important  questions  relating  to  the  inclusion  and  exclusion 
of  various  items  from  gross  income  have  received  consideration 
during  the  past  year,  and  have  either  been  settled  or  are  now  under 
consideration.  Many  investigations  and  hearings,  formal  and 
informal,  have  been  necessary  in  connection  therewith.  It  is  believed, 
however,  that  the  statement  made  in  the  report  of  last  year,  that  upon 
the  whole  the  corporation  tax  has  been  collected  with  as  little  difficulty 
and  friction  as  has  been  occasioned  by  the  collection  of  any  internal- 
revenue  tax,  can  this  year  truthfully  be  repeated. 

OLEOMARGARINE . 

The  production  of  oleomargarine  during  the  fiscal  year  ended  June 
30,  1911,  amounted  to  115,331,800  pounds  of  uncolored  and  5,830,995 
pounds  of  the  artificially  colored  product,  making  a  total  of  121,162,- 
795  pounds  of  both  classes,  as  compared  with  the  total  of  141,862,280 
pounds  produced  during  the  previous  fiscal  year,  a  decrease  of  20,353,- 
489  pounds  uncolored  and  345,996  pounds  artificially  colored,  or  a 
total  decrease  of  20,699,485  pounds  from  the  year  1910.  There  w^ere 
withdra^vn,  tax  paid,  115,448,006  pounds  at  the  rate  of  one-fourth 
cent  and  2,764,971  pounds  at  the  rate  of  10  cents,  or  a  total  of 
118,212,977  pounds,  as  against  135,159,429  pounds  and  3,416,286 
pounds,  respectively,  of  the  two  classes  during  the  fiscal  year  1910, 
being  a  decrease  of  19,711,423  of  the  uncolored  and  651,315  pounds 
of  the  colored,  or  a  total  decrease  of  20,362,738  from  the  previous 
year. 

During  the  fiscal  year  ended  June  30,  1911,  the  total  collections 
from  oleomargarine  were  $284,262.94  from  stamp  tax  at  the  rate  of 
10  cents  per  pound  and  $286,895.81  at  the  rate  of  one-fourth  cent  per 
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pound,  or  a  total  of  $571,158.75  from  both  classes,  as  against 
$689,856.42  for  the  previous  year,  a  net  decrease  of  $118,697.67  in 
stamp-tax  collections  on  oleomargarine.  From  special  taxes  there 
v/as  collected  $429,056.04,  a  net  increase  of  $14,409.62  in  collections 
from  this  source.  The  total  oleomargarine  collections  for  the  year 
aggregated  $1,000,214.79,  a  decrease  of  $99,288.05  for  this  year. 

Withdrawals  for  export  showed  an  increase  of  287,149  pounds  in 
the  colored  product  and  a  decrease  of  5,805  pounds  in  the  uncolored, 
as  against  the  fiscal  year  1910. 

Slightly  fewer  violations  were  discovered  during  the  fiscal  3''ear  1911 
than  in  the  previous  year.  Of  the  1,816  violations  of  the  law  and 
regulations  reported,  Ihere  were  82  cases  of  illicit  manufacture,  40 
violations  by  wholesale  dealers,  and  1,066  by  retail  dealers.  In  a 
considerable  number  of  cases  where  prosecutions  were  instituted 
convictions  have  been  secured,  carrying  sentences  of  imprisonment, 
and  in  addition  thereto  $80,706.43  was  collected  from  fines,  com- 
promises, and  assessments  of  special  and  stamp  taxes  growing  out  of 
these  violations. 

Attention  was  called  in  tlie  reports  of  1909  and  1910  to  the  defects 
in  the  oleomargarine  statutes  as  construed  m  the  United  States  courts 
and  to  the  deplorable  situation  occasioned  thereby.  Contmued 
efforts  to  enforce  this  law  serve  but  to  disclose  the  situation  more 
clearly.  The  present  law  imposes  two  rates  of  taxation,  one  40 
times  a_s  great  as  the  other,  on  oleomargarine,  the  rate  being  deter- 
mined by  whether  or  not  the  product  is  artificially  colored,  wliich 
has  proven  a  very  poor  method  of  determining  the  tax  liability. 
The  law  provides  that  upon  oleomargarine  there  shall  be  assessed 
and  collected  a  tax  of  10  cents  a  pound,  provided  that  when  oleo- 
margarine is  free  from  artificial  coloration  that  causes  it  to  look  like 
butter  of  any  shade  of  yellow  said  tax  shall  be  one-fourth  of  1  cent 
per  pound.  For  a  time  after  the  passage  of  this  law  the  oleomarga- 
rine manufactured  was,  on  account  of  the  nature  of  the  ingredients 
used,  wMte,  or  a  very  light  color,  and  the  yellow  color  was  obtained 
by  using  artificial  coloring  agents,  such  as  are  generally  used  in 
the  manufacture  of  dairy  butter.  While  large  amounts  of  oleo- 
margarine, as  it  reached  its  final  purchasers,  was  artificially  col- 
ored, the  Government  succeeded  in  collecting  tax  at  the  higher  rate 
on  only  a  very  small  proportion  thereof  for  the  following  reasons: 
Under  the  law  the  oleomargarine  is  permitted  to  be  packed  by  the 
manufacturers  and  sold  in  large  firkins  or  tubs  containing  about  60 
pounds  with  a  stamp  on  the  outside  showing  proper  tax  payment. 
The  retail  dealer  would  buy  a  small  number  of  tubs  of  artificially 
colored  oleomargarine  tax  paid  at  10  cents  a  pound.  He  would  then 
proceed  to  buy  large  numbers  of  tubs  tax  paid  at  one-fourth  cent  a 
pound.  He  v/ould  pay  the  special  tax  as  a  dealer  in  colored  oleo- 
margarine. The  stamp  on  the  tub  does  not  have  to  be  destroyed 
until  the  tub  is  empty,  and  the  courts  have  held  that  a  tub  is  not 
empty  as  long  as  any  merchantable  oleomargarine  remains  therein. 
The  retail  dealer,  therefore,  would  sell  from  his  tubs  of  the  colored 
product,  and,  in  general,  the  product  would  be  sold  as  butter,  and 
when  a  certain  number  of  tubs  would  be  nearly  empty  the  dealer 
would  remove  them,  together  with  a  corresponding  number  of  tubs 
tax  paid  at  the  lower  rate,  to  some  place  in  his  private  residence,  or 
other  place  securely  guarded,  and  there  simply  mix  a  little  coloring 
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matter  in  the  wliite  goods,  refill  the  tubs  in  which  had  been  colored 
oleomargarine,  destroy  the  stamps  on  the  tubs  emptied  of  their  white 
contents,  take  the  refilled  tubs  back  to  liis  place  of  business,  and  con- 
tinue selling  therefrom.  Field  officers  discovered  this  done  in  num- 
bers of  cases,  and  in  many  other  cases  had  reason  to  feel  confident 
that  the  same  processes  were  going  on  mthout  being  able  to  secure 
legal  evidence  thereof.  Great  difficulty  has  been  experienced  in 
securing  convictions  even  where  the  facts  of  manipulation  have  been 
undisputed.  In  order  to  hold  a  person  manipulating  oleomargarme 
liable  as  a  manufacturer,  not  only  the  manufactiu-e,  but  the  sale  of 
the  product  must  be  shown,  and  legal  evidence  as  to  both  manufac- 
ture and  sale  is  often  impossible  to  secure.  By  the  simple  process 
above  enumerated  the  retail  dealer,  with  equipment  of  the  very 
simplest  kind,  and  with  the  minimum  of  labor  and  trifling  expense, 
and  practical  immunity  from  detection  because  of  the  fact  that  the 
oleomargarme  laws  do  not  provide  the  summary  rights  and  remedies 
allowed  Government  officers  in  enforcing  other  internal-revenue  laws, 
can  add  9f  cents  to  every  pound  thus  manipulated,  and,  by  furnish- 
ing this  to  his  customers  when  they  call  for  butter,  he  is  enabled  to 
dispose  of  tliis  product,  which  cost  him  from  12  to  15  cents  per  pound, 
at  anywhere  from  25  to  40  cents  a  pound.  The  comparative  immu- 
nity from  detection  and  punishment  and  the  great  financial  profit 
growing  out  of  the  transaction  have  proved  sufficient  inducement  to 
cause  thousands  of  otherwise  reputable  grocers,  market  men,  and 
dealers  to  engage  in  the  nefarious  business  of  defrauding  the  Govern- 
ment of  its  revenue  and  perpetrating  a  fraud  on  their  customers.  It 
is  confidently  believed  that  the  oleomargarine  law  is,  at  this  time, 
corrupting  and  debauclihig  more  taxpayers  and  affords  the  oppor- 
tunity for  greater  fraud  upon  the  public  than  any  other  statute  with 
which  the  internal-revenue  bureau  has  to  deal. 

During  the  past  two  years,  however,  a  considerable  change  has 
been  brought  about  in  the  manufacture  of  certain  grades  of  oleo- 
margarine which  has  introduced  even  more  difficulty  m  the  adminis- 
tration of  the  law,  and  that  is  the  discovery  of  the  method  of  extract- 
ing various  vegetable  oils,  such  as  peanut  oil,  soya-bean  oil,  soy- 
bean oil,  mustard  oil,  etc.,  which  cany  naturally  a  high  degree  of 
yellow  coloring  and  which  are  sufficiently  neutral  and  nutritive  to 
be  used  as  one  of  the  actual  ingredients  in  the  manufacture  of  oleo- 
margarine. Oleomargarine  manufactured  with  one  of  these  oils  as 
a  component  ingredient  carries  a  yellow  color  equal  to  that  imparted 
by  the  addition  of  artificial  coloring  agents,  yet  no  artificial  coloring 
can  be  detected  by  any  chemical  reaction  at  this  time  known,  with  the 
result  that  a  tax  thereon  of  only  one-fourth  of  1  cent  per  pound  can 
be  collected.  The  present  law,  therefore,  taxes  m  a  manner  intended 
to  be  prohibitive  only  one  method  of  securing  a  certain  result- — that  is, 
securing  yellow  color  by  artfficial  means.  It  does  not  tax  the  result 
itself,  and  a  new  method  for  securing  such  result,  not  within  the  pur- 
view of  the  statute,  havmg  been  discovered,  the  law  is  rendered  prac- 
tically nugatory.  There  is  some  question  as  to  whether  oleomargarine 
manufactured  with  the  yellow  oils  referred  to  is  quite  so  palatable 
or  saleable  as  that  manufactured  white  and  then  colored.  The  sale 
of  the  product  manufactured  from  the  yellow  oils,  however,  while 
still  small,  appears  to  be  steadily  increasing,  and  with  its  increase 
the  artificial  coloration  by  dealers  may  be  expected  to  decrease  in 
proportion. 
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At  present  the  color  of  the  product  is,  therefore,  practically  no 
indication  as  to  whether  or  not  artificial  coloration  has  been  resorted 
to.  Only  in  a  few  jurisdictions  does  it  appear  possible  to  secure 
convictions  under  the  present  law.  In  fact  anythmg  like  a  satis- 
factory administration  of  the  present  law  is  clearly  impossible. 

It  is  strongly  urged  that  there  should  be  a  complete  revision  of  the 
oleomargarine  statutes;  that  the  double  rate  of  taxation  should  be 
abolished  and  that  a  flat  rate  be  adopted  in  lieu  thereof;  that  the 
practice  of  handlmg  oleomargarine  in  bulk  or  in  larg^  packages  be 
prohibited;  that  the  manufacturers  be  required  to  pack  oleomar- 
garine in  approved  statutory  packages  running  from  one-half  to  five 
pounds,  and  that  each  and  every  package  shall  be  sealed  with  a 
revenue  stamp  affixed;  that  the  prodiict  shall  be  sold  only  in  original 
unbroken  packages,  and  that  heavy  penalties  be  denounced  for 
removal  from  factoiy  in  other  than  stamped  packages  and  for  any 
dealer  havmg  in  his  possession  or  selling  any  oleomargarine  not 
covered  by  proper  stamps,  and  that  heavy  penalties  be  denounced 
for  selling  oleomargarine  as  butter.  The  package  and  stamp  laws 
provided  for  the  manufacture  and  sale  of  tobacco  are  believed  to  be 
the  best  yet  devised.  It  appears  that  these  statutes  can  be  made 
applicable  almost  in  toto  to  the  manufacture  and  sale  of  oleomar- 
garine, and  it  is  earnestly  recommended  that  Congress  enact  legisla- 
tion mcorporating  the  administrative  features  contained  in  the 
tobacco  laws. 

Had  the  tax  on  oleomargarine  been  two  cents  a  pound  during  the 
past  fiscal  year  instead  of  a  nominal  rate  of  ten  cents  and  an  actual 
rate  of  one-fourth  cent  a  pound,  the  revenues  would  have  been 
increased  by  $1,793,100.79,  a  large  sum  expended  in  attempting  to 
enforce  the  present  statutes  would  have  been  saved,  and  the  cor- 
ruption of  great  numbers  of  American  citizens,  as  well  as  a  fraud  on 
the  public  to  an  extent  not  generally  dreamed  of,  would  have  been 
prevented.  It  is  earnestly  hoped  that  Congress  will  take  action  in 
this   matter  during  the   coming  session. 

ADULTERATED    BUTTER. 

There  were  164  cases  against  manufacturers  of  butter  for  placing 
on  the  market  adulterated  butter,  as  defined  by  the  act  of  May  9, 
1902,  which  involved  also  25  wholesale  dealers  and  80  retail  dealers. 
All  of  the  product  held  to  be  adulterated  consisted  of  butter  with 
abnormal  moisture  which  had  been  sold  or  offered  for  sale.  The 
total  collections  from  special  and  stamp  taxes  during  the  fiscal  year 
ended  June  30,  1911,  amounted  to  only  $47,885. 

Included  in  the  oleomargarine  statutes  are  certain  paragraphs 
relating  to  adulterated  butter,  which  read  in  part  as  follows: 

Section  4,  act  of  May  9,  1902: 

*  *  *  or  any  butter  in  the  manufacture  or  manipulation  of  which  any  process 
or  material  is  used  with  intent  or  effect  of  causing  the  absorption  of  abnormal  quan- 
tities of  water,  milk,  or  cream;    *    *    *. 

Acting  under  this  statute  the  Commissioner  of  Internal  Revenue, 
with  the  approval  of  tlie  Secretary  of  the  Treasur}^,  ruled  that  16  per 
cent  of  moisture  was  excessive,  and  butter  containing  that  amount 
was  therefore  adulterated,  this  ruling  being  supported  by  the  decision 
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of  the  circuit  court  of  appeals.  (Coopersville  Cooperative  Creamery 
Co.  V.  Lemon,  163  Fed.  Rep.,  145.) 

The  statute  further  provides  tliat  "every  person  who  sells  adulter- 
ated butter  shall  be  regarded  as  a  dealer  in  adulterated  butter,"  the 
special  tax  therefor  being  $480  for  selling  in  wholesale  quantity  (10 
pounds  or  more)  and  $48  for  selling  in  retail  quantity  (less  than  10 
pounds). 

Thorough  investigations  indicate  that  normal  butter  should  con- 
tain 13  per  cent  of  moisture  or  less.  There  is  a  margin,  therefore, 
allowed  oy  the  regulations  under  the  present  law  of  3  per  cent, 
which  would  appear  to  be  ample.  Commercial  conditions,  however, 
are  such  that  every  creameryman  is  practically  forced  to  get  as 
near  the  moisture  limit  as  possible.  Not  a  few  exceed  this  limit,  every 
violator,  however,  claiming  most  vigorously  that  the  excess  mois- 
ture was  an  accident  and  that  no  liability  under  the  statutes  should 
be  asserted.  The  heavy  tax  of  S600  per  annum  has  proved  a  great 
hardship  on  a  number  of  small  creameries  which  ha^^e  violated  the 
provisions  of  this  section.  It  is  suggested  that  tins  law  should  be 
changed  so  that  the  special  tax  should  be  much  smaller,  say  $60  per 
annum,  and  that  there  should  be  a  heavy  specific  penalty  and  fine  or 
imprisonment,  or  both,  for  any  manufacturer  who  permitted  adul- 
terated butter  to  go  out  from  his  factory  without  having  the  proper 
marks,  stamps,  and  brands  thereon  to  denote  its  nature.  The  adul- 
terated l)utter  law  as  it  stands  works  with  entirely  too  much  severity 
on  dealers  who  in  many  cases  unwittingly  handle  adulterated  butter. 
It  appears  that  the  section  of  law  relating  to  dealers  should  be 
changed  so  that  the  dealers  should  incur  liability  only  when  they 
knowingly,  or  with  an  opportunity  to  know,  handle  butter  that  is 
adulterated. 

It  is  suggested  that  the  moisture  content  of  butter  is  not  a  fair  test 
as  to  adulteration.  For  instance,  a  sample  of  butter  may  show  78 
per  cent  of  butter  fat,  6  per  cent  curd,  1  per  cent  solids  (salt),  and 
only  15  per  cent  moisture,  and  therefore  legal  butter;  whereas 
anotlier  sample  may  show  83  per  cent  butter  fat,  no  curd,  one-half  of 
1  per  cent  solids  (salt),  and  16^  per  cent  moisture,  and,  while  a  greatly 
better  butter  because  butter  fat  is  what  the  consumer  desires  to  buy, 
is  nevertheless  adulterated  under  the  law.  It  is  suggested  that  Con- 
gress consider  the  advisability  of  changing  from  a  moisture  standard 
to  a  butter-fat  standard  in  order  to  determine  whether  or  not  butter 
is  adulterated. 

OPIUM. 

Next  to  oleomargarine,  the  internal-revenue  laws  most  badly  in 
need  of  revision  are  those  relating  to  the  manufacture  and  sale  of 
opium.  The  present  statutes  consist  of  the  act  of  October  1,  1890, 
providing  for  the  manufacture  and  taxation  of  opium  manufactured 
for  smoking  purposes,  and  the  act  approved  February  9,  1909,  pro- 
hibiting the  importation  of  opium  for  other  than  medicinal  purposes. 
Under  date  of  May  29,  1911,  the  honorable  Attorney  General  approved 
the  ruling  of  this  office  that  the  act  approved  February  9,  1909,  did  not 
repeal  the  provisions  of  the  act  of  October  1,  1890.  This  bureau  has 
therefore  been  making  considerable  investigations  under  the  authority 
of  the  above-mentioned  act  of  October  1,  1890,  with  a  view  to  prose- 


INTEENAL,   REVENUE,  457 

cutiiig  persons  engaged  in  manufacturing  opium  for  smoking  who  have 
not  complied  with  the  provisions  of  that  statute.  The  investigations 
have  disclosed  the  fact  that  the  smoking  of  opium  is  a  widespread 
vice  in  this  country,  and  that  while  the  present  statutes  forbid  the 
importation  of  opium  for  other  than  medicinal  purposes,  the  statute 
is  fatally  defective  in  that  it  relates  only  to  opium  dlegally  imported 
and  has  no  application  to  opium  domestically  produced  or  which 
was  imported  prior  to  the  enactment  ot  this  statute,  or  which 
was  imported  by  a  manufacturing  chemist  for  legal  purposes,  but 
which  afterwards  passed  through  ordinary  trade  channels  into  the 
hands  of  subsequent  purchasers  wdio,  without  knowledge  or  conniv- 
ance on  the  part  of  the  original  importers,  pervert  the  opium  to  other 
uses.  And,  furthermore,  tliere  is  no  law  enabling  the  Government 
to  follow  the  handhng  of  opium  after  it  has  once  passed  the  custom- 
house, or  to  proceed  against  it  unless  it  has  been  illegally  manufactured 
for  smoking  purposes.  As  a  matter  of  fact,  certain  preparations  of 
opium  recognized  by  manufacturing  chemists,  druggists,  and  physi- 
cians as  medicinal  preparations  differ  in  no  material  respect  from  the 
regular  smoking  opium,  and  such  preparations  can  readily  be,  and  are, 
used  for  this  purpose,  and  the  manufacture  of  smoking  opium  from  the 
gum  opium  itself  or  from  various  preparations  thereof  is  such  a  simple 
process  and  can  be  carried  on  so  easily  with  the  simplest  utensils  in 
1  he  privacy  of  a  private  dwelling,  that  detection  of  the  manufacturers 
is  a  very  difficult  proposition.  In  various  sections  quite  a  number  of 
manufacturing  establislimentshave,  however,  been  located  and  seized, 
and  some  convictions  have  been  secured,  with  some  prosecutions  still 
pending.  The  investigations  and  work  of  this  bureau  have,  how^ever, 
disclosed  the  fact  that  opium  joints  are  in  existence  in  practically  all 
cities  of  any  considerable  size,  and  that  if  this  insidious  vice  is  to  be 
successfully  dealt  with  there  must  be  enacted  a  complete  system  of 
Federal  law^s  regulating  the  importation,  manufacture,  and  sale  of  all 
opium  and  its  derivatives,  with  proper  provision  for  furnishing  data 
thus  secured  to  the  local  and  State  authorities  charged  with  enforcing 
police  laws  on  the  subject. 

CHEMISTRY. 

During  the  past  fiscal  year  the  work  of  the  Division  of  Chemistry 
has  been  considerably  extended,  with  very  gratifying  results.  The 
work  of  the  laboratory  has  been  divided  into  analytical,  court  work, 
and  distillery  inspection.  In  the  analytical  section  5,694  samples 
were  analyzed,  there  having  been  a  decrease  in  the  oleomargarine  and 
butter  samples  and  a  large  increase  in  the  samples  of  spirits,  wines, 
beers,  mashes,  ciders,  and  opium.  All  the  analytical  work  is  done 
by  the  chemists  with  the  view  to  having  the  conclusion  reached 
tested  in  court,  and  with  tliis  end  in  view  there  is  a  most  careful 
system  of  checking  and  comparing  results.  Our  chemists  are  called 
as  expert  mtnesses  now  in  nearly  all  important  internal-revenue 
cases.  The  work  of  the  division  in  this  connection  has  been  the 
subject  of  much  favorable  comment  by  various  district  attorneys 
throughout  the  country. 

The  need  of  scientific  control  of  distilleries  has  long  been  apparent 
to  officers  of  the  bureau  as  well  as  to  field  officers.     With  this  end  in 
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view  there  is  being  collected  from  every  source  obtainable  as  complete 
data  as  possible  relating  to  fermentology  and  the  art  of  distilla- 
tion. The  laboratory  has  been  equipped  with  complete  distilling 
apparatus.  The  results  furnished  by  standard  distillers  throughout 
the  country  have  been  compared  with  actual  experiments  conducted 
in  the  laboratory.  Reports  of  the  daily  operations  and  daily  fermen- 
tation of  every  tub  in  every  distillery  in  the  United  States  are  fur- 
nished to  the  laboratory  and  from  this  complete  data  it  is  compara- 
tively easy  to  pick  out  the  distilleries  at  wiiich  abnormal  conditions 
prevail  and  for  our  field  officers  to  focus  their  attention  on  such  dis- 
tilleries until  it  is  ascertained  whether  such  conditions  are  due  to 
fraudulent  operations  or  to  force  of  circumstances  over  which  the  dis- 
tillers have  no  control.  This  method  of  inspection  is  supported  by 
comprehensive  analyses  of  grain,  yeast,  beers,  etc.,  and  the  success  of 
this  method  of  inspection  has  surpassed  all  ex])ectations. 

Much  work  has  been  done  in  the  laboratory  in  determining  the  age 
of  spirits,  distinguishing  naturally  colored  spirits  from  artificially 
colored,  substitution  of  spirits,  and  detecting  other  practices  by  which 
frauds  on  the  revenue  are  perpetrated. 

All  in  all  the  Division  of  Chemistry  is  second  in  importance  to  no 
division  in  the  bureau,  and  there  is  still  great  room  for  extension  and 
development  of  its  work. 

CLAIMS. 

At  the  commencement  of  the  fiscal  year  ended  June  30,  1911,  there 
were  held  in  this  office,  pending  consideration  or  suspended  until  con- 
troverted questions  of  law  might  be  determined  by  the  courts  on  cases 
presented,  2,226  claims  of  all  kinds,  amounting  in  the  aggregate  to 
$5,133,700.91.  During  the  fiscal  ^^ear  there  were  received  9,459  claims 
of  all  kinds,  amountmg  in  value  to  $2,944,134.16.  During  the  same 
period  9,909  claims,  amounting  to  $3,882,077,05  were  acted  upon, 
leaving  pending  July  1,  1911,  1,776  claims  to  the  amount  of  $4,195,- 
758.02.  Most  of  these  claims  were  held  awaiting  evidence,  or  com- 
pletion in  other  respects,  or  ]>ending  decisions  of  the  Supreme  Court 
on  questions  of  law  involved  therein.  In  this  number  of  claims  on 
hand  were  729  claims  for  the  refunding  of  legacy  taxes,  amounting  to 
$3,784,553.73,  most  of  which  are  held  awaiting  a  decision  of  the  Su- 
preme Court  in  the  case  of  the  Fidelity  Trust  Co.  v.  United  States  as 
to  the  legality  of  the  tax  on  estates  for  life  or  years.  Seven  judgment 
claims  for  the  recovery  of  legacy  taxes,  aggregating  $323,931.59,  were 
aUowed  after  the  Government  had  exhausted  all  of  its  remedies  by 
appeal  and  applications  for  review.  No  other  legacy  tax  claims  were 
allowed  during  the  year  except  upon  remainder  interests,  as  defined 
by  the  Supreme  Court  in  the  Vanderbilt  case.  The  allowance  in  this 
class  of  cases  amounted  to  $100,392.43,  covering,  in  whole  or  in  part, 
18  claims,  the  rejected  balances  of  which  amounted  to  $73,666.09. 
One  hundred  and  eighty-four  legacy  tax  claims  were  rejected  in  toto 
under  the  decision  of  the  Supreme  Court  in  the  case  of  Hertz  v.  Wood- 
man, amounting  to  $932,427.21. 

There  were  received  in  connection  with  the  special  excise  tax  on  cor- 
porations 1,826  claims  for  abatement  of  assessments,  amounting  to' 
$441,654.17,   and  allowed  during  the  fiscal  year   1,667   abatement 
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claims,  aggregating  $404,991.40,  and  rejected  302  claims,  amounting 
to  $110,558.19.  During  the  same  period  1,229  claims  for  the  refund- 
ing of  special  excise  tax  on  corporations,  amounting  to  $376,711.28, 
were  received  and  827  of  such  claims,  amounting  to  $157,848.81,  were 
allowed,  and  262  claims,  aggregating  $1&9,750.97,  were  rejected. 


Respectfully,  Royal  E.  C^^bell, 

Cojrimissioner  of  Infernal  Revenue. 
Hon.  Franklin  MacVeagh, 

Secretary  of  the  Treasury. 

Note. — For  details  of  the  report  of  the  Commissioner  of  Internal  Revenue,  see  his 
annual  report. 
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